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ANNUAL  REPORT  ON  THE  FINANCES. 


Treasury  Department, 
WasMngUmf  December  S,  1912. 
Sm:  I  have  the  honor  to  make  the  following  report: 

BANKING  AND  CURRENCHr  REFORM. 

One  of  the  most  important  facts  in  connection  with  Banking  and 
Currency  legislation  is  its  urgency.  As  long  as  our  banking  and  cur- 
rency system  remains  as  it  is  the  immeasurable  disaster  of  a  panic 
will  remain  a  possibility.  The  system  imder  which  we  are  living  not 
only  will  not  prevent  a  panic,  but  after  a  certain  point  in  the  genera- 
tion of  panic  conditions  is  reached,  wiU  make  it  inevitable.  So  that, 
as  long  as  the  financial  system  created  by  our  Federal  laws  remains 
unchanged  and  unreformed,  the  government  will  be  exclusively 
responsible  for  the  commercial,  industrial  and  social  disasters  which 
flow  from  panics.  This  responsibility  is  a  fixed  one.  It  is  unavoid- 
able; and  ought  to  be  fiankly  recognized  and  acknowledged.  The 
people  are  helpless.  The  character  of  this  responsibility  is  better 
understood  when  it  is  realized  that  the  effects  of  financial  panics 
are  not  at  all  confined  to  the  banks  and  the  larger  business  world. 
A  panic  such  as  that  of  1907,  or  a  lesser  panic,  reaches  directly 
or  indirectly  every  town  and  hamlet  of  the  country,  and  every 
family  and  individual.  It  nationalizes  itself  long  before  it  has  gone 
far;  and  its  interruption  of  the  business  movements  large  and  small, 
its  fractiu'e  of  the  organization  under  which  commercial  and  industrial 
life  go  on  and  the  resulting  social  suffering  are  prolonged  into  years. 
These  facts  intensify  the  significance  of  the  delays  and  postponements 
of  the  government.  A  panic  is  as  unnecessary  and  as  avoidable  as 
an  epidemic  of  smallpox.  You  can  have  an  epidemic  of  smallpox  if 
you  disregard  all  that  science  has  provided  as  a  preventive.  You 
can  not  possibly  have  an  epidemic  of  smallpox  if  you  will  apply  the 
simple  means  that  science  has  provided.  So  we  will  continue  to  have 
panics  only  so  long  as  we  refuse  to  apply  the  simple  preventives 
which  he  who  runs  may  read. 

Not  only  does  the  system  established  by  the  present  Federal  laws 
promote  and  develop  panics,  but  at  all  times  the  country  is  canning 
the  needless  and  heavy  burden  of  an  imfit  and  wholly  insufficient 
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banking  and  currency  system.  This  system  never  permits  entirely 
free  conmiercial,  financitJ  or  industrial  action  at  any  time;  because 
its  liability  to  sudden  constraint  and  restriction  is  always  a  part  of 
the  nation's  financial  consciousness.  There  never  is  a  time  when 
there  is  any  long  look  ahead;  except  when  we  are  in  the  midst  of  a 
panic  when  there  is  a  long  look  of  disaster  ahead.  There  is  never  a 
long  look  of  ease  and  convenience  and  prosperity  ahead. 

This  is  true  even  in  the  quietest  periods  of  the  year.  And  then 
there  always  comes,  in  the  crop  moving  season,  a  special  stress  and 
constraint;  which  not  only  affects  the  imaginations  but  the  actual 
resources  of  the  banks.  The  autumnal  constrictions  are  not  felt,  of 
course,  so  severely  as  those  of  a  panic;  but  severely  enough  to  make 
long  periods  of  wholly  unnecessary  discomfort  and  apprehension; 
not  to  speak  of  the  actual  lack  of  financial  facilities  legitimately 
needed  by  the  people  and  denied  by  the  government. 

We  have  had  before  us  this  autumn  another  object  lesson  of  the 
urgency  of  the  need  of  banking  and  currency  relief.  This  relief 
which  is  so  urgently  needed  by  the  legitimate  business  and  enter- 
prise of  our  people  is  not  relief  from  a  financial  situation  built  up  by 
the  financial  world  itself,  but  is  from  a  system  and  conditions  super- 
imposed by  the  government;  and  forced  upon  the  business  com- 
munity and  upon  American  society.  The  banking  and  currency 
system  is  the  product  of  Federal  law.  And  there  can  be  no  relief 
from  it  until  Congress  acts.  And  this  is  why  Congressional  action  is 
urgent. 

Fortunately,  the  banks  have  been  able  unaided  to  carry  on,  this 
autumn,  the  financial  operations  necessary  to  the  movement  of  our 
vast  crops;  and  at  the  same  time  finance  the  operations  of  a  general 
business  expansion — even  in  the  face  of  a  European  disturbance. 
This,  however,  has  called  out  nearly  all  the  resources  that  were  avail- 
able under  our  constricting  system.  And  it  was  at  no  time  certain 
that  the  Treasury  Department  might  not  be  fairly  called  upon  to  use 
its  facilities  to  assist  these  ordinary  business  transactions.  I  should 
have  been  sorry  to  feel  it  necessary  for  the  Treasury  Department  to 
intervene  at  such  a  normal  period  as  this.  But,  of  course,  it  would 
have  assisted  if  it  had  become  necessary;  for  the  use  of  the  surplus 
in  the  Treasury  belongs  of  right  to  the  business  operations  of  the 
country  whenever  a  real  need  for  it  arises.  In  view,  however,  of  the 
impotent  condition  of  our  bank  reserves  whenever  reserves  are  seri- 
ously needed,  it  has  seemed  that  the  present  moderate  accumulations 
in  the  Treasury  might  well  be  held  intact  for  a  greater  need.  The 
Treasury  reserve  is  the  only  trustworthy  one  we  have;  and  until 
Congress  furnishes  the  nation  with  another  and  better  reserve  it  is 
well  to  make  that  of  the  Treasury  as  useful  and  responsible  as  possi- 
ble.    I  think  it  fortunate  that  the  financial  world  has  been  able  to 
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finance  the  enlarged  business  of  the  country  this  autumn  without 
resort  to  the  reserve  which  the  Treasury  Department  has  accumulated. 
I  also  think  it  fortunate  that  the  Treasury  has  accumulated  a  reserve 
to  aid  in  bridging  over  until  the  new  and  urgent  legislation  is  passed, 
and  believe  it  is  of  high  pubhc  importance  that  such  a  reserve  shall 
be  maintained  until  a  more  legitimate  one  has  been  provided  for  by 
l^islation. 

This  anomalous  relation  between  the  Treasury  Department  and 
the  general  financial  world  is^  at  the  same  time,  a  part  of  the  thing  to 
be  reformed.  Taking  large  sums  of  actual  money  out  of  the  ordinary 
financial  use  and  locking  it  up  as  a  dead  mass  in  the  vaults  of  the 
Treasury  is  a  proceeding  as  unscientific  and  unreasoned  as  any  other 
part  of  our  unreasoned  and  unscientific  banking  and  currency  system. 
But  until  that  system  is  changed  so  as  to  provide  a  trusty  system  of 
bank  reserves,  it  seems  to  me  the  Treasury  Department  performs,  as 
incidental  to  its  very  bad  share  in  the  banking  and  currency  system, 
some  functions  as  a  reserve  center  which  are  of  very  great  value. 
Since,  however,  the  Treasury  surplus  is  not  a  genuine  self-acting 
reserve,  it  is  desirable  that  as  long  as  it  is  not  excessive,  it  shall  not 
be  too  easily  drawn  upon  and  absorbed — not  used  as  long*  as  the  ordi- 
nary f  acihties  of  the  money  market  can  be  made  sufficient  to  meet  the 
general  demand.  It  was  upon  these  general  views  that  the  Treasury 
Department  acted  this  fall  with  respect  to  the  money  market. 

It  is  not  my  intention  to  speak  of  the  details  of  this  urgent  relief 
measure — this  Banking  and  Currency  legislation.  But  the  general 
features  of  a  new  system — if  that  system  shall  be  at  all  adequate  to 
the  emergency — must  include,  among  its  necessary  features,  provi- 
sions for  never-failing  reserves  and  never-failing  currency,  and  for  the 
perfect  elasticity  and  flexibility  of  both;  for  the  permanent  orgamza- 
'  tion  and  organi2ed  cooperation  of  the  banks,  which  are  now  suffering 
and  causing  the  nation  to  suffer  by  reason  of  their  unorganized  state; 
for  a  central  agency,  to  represent  and  act  for  the  organized  and  coop- 
erative banks — this  agency  to  be  securely  free  from  political  or  trust 
control,  but  with  the  government  having  adequate  and  intimate  super- 
vision of  it;  for  independent  banking  units — so  independent  that  no 
one  bank  can  be  owned,  controlled  or  shared  in  in  any  degree,  directly 
or  indirectly,  by  any  other  bank;  for  the  equality  of  all  banks,  na- 
tional or  state,  both  as  to  standards  and  as  to  functions — so  that  every 
requirement  made  of  a  national  bank  must  be  complied  with  equally 
by  a  state  bank,  and  every  function  or  privilege  enjoyed  by  a  state 
bank  shall  be  enjoyed  by  a  national  bank;  for  the  utilization  and 
the  fluidity  of  bank  assets;  for  the  scientific  development  of  ex- 
changes— domestic  and  foreign;  for  foreign  banking  as  an  adjimct  of 
our  foreign  commerce;  and  for  taking  the  Treasury  Department  out 
of  the  banking  business* 
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ALDRICH-VREELAND  LAW. 

In  order  that  the  Treasury  Department  might  do  what  it  could — 
pending  legislation — to  reduce  the  inconveniences  and  dangers  of  the 
present  Banking  and  Currency  system,  it  promoted  and  secured  the 
formation  of  all  necessary  National  Currency  Associations  through- 
out the  country  to  make  available  the  provisions  of  the  Aldrich- 
Vreeland  law  in  case  of  need — and  as  a  preventive  of  need,  and  these 
Associations  are  now  practically  complete.  The  important  facilities 
afforded  by  that  law  are  now  available;  and  the  assured  knowledge 
that  these  facilities  are  ready  to  act  at  once  is  of  itself  a  strong  pre- 
ventive of  trouble. 

That  law,  by  the  way,  will  expire  by  limitation  June  30,  1914;  and 
I  recommend  very  strongly  a  reasonable  extension  of  it  that  it  may 
not  lapse  before  it  becomes  unnecessary. 

BUDGET. 

In  all  of  my  reports  to  the  Congress,  I  have  called  attention  to  the 
absence,  in  our  governmental  machinery,  of  anything  in  the  nature 
of  a  budget;  and  while  recognizing  the  difficulties  in  establishing  a 
budget  imder  our  form  of  government,  have  each  year  thought  it 
necessary  to  urge  the  importance  and  practical  necessity  of  over- 
coming these  difficulties. 

The  President  will  now  deal  with  this  matter  elaborately;  and  it  is 
no  longer  necessary  for  me  to  do  more  than  renew  the  expressions 
of  my  interest  in  it. 

CUSTOMS. 

The  eradication  of  the  widespread  frauds  upon  the  sugar  revenues 
and  the  concurrent  rehabilitation  of  the  customs  service  have  been 
completed.  Every  needed  reform  has  been  established,  including 
the  introduction  of  electric  automatic  weighing.  And,  in  addition 
to  the  present  and  future  protection  of  the  sugar  revenues,  and  in 
addition  to  the  reestablishment  of  the  service,  there  has  been  col- 
lected as  impaid  duties — and  from  drawback  offenses — ^the  sum  of 
$4,359,750.17.  The  sampling  of  sugars  and  the  taring  of  sugars 
have  also  been  reformed ;  and  a  new  system  of  drawbacks  on  sugars 
and  syrups  has  been  inaugurated. 

It  was  found  that  the  weighing  frauds  extended  to  various  other 
imports  besides  sugars;  and  these  have  also  been  cleaned  up. 

Then  with  a  revised  Special  Agents  Service,  aiding  the  customs 
officials  of  New  York  and  other  cities,  and  with  the  cooperation  of  the 
Department  of  Justice,  investigations  were  carried  beyond  the  weigh- 
ing and  similar  frauds  to  the  field  of  undervaluations;  and  a  re- 
markable series  of  discoveries  and  exposures  in  various  lines  of  im- 
portations has  resulted;  and  the  collections  of  back  duties  and  fines 
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imposed  upon  ine  frauds  upon  the  revenues  in  these  cases,  added  to 
the  sum  received  from  the  importers  of  sugar,  have  raised  the  total 
of  the  money  recovered  to  $8,200,000.  These*  investigations  and 
developments  of  fraudulent  imdervaluations  are  still  going  on. 

Travdera^  smuggling. 

It  early  became  clear  that  the  most  demoralizing  and  obstructive 
of  the  current  frauds  upon  the  revenues  were  those  perpetrated  by 
incoming  travelers.  These  irregularities,  though  not  of  great  mag- 
nitude, had  become  notorious  and  stared  the  Department  in  the 
face — and  stared  the  public  in  the  face;  and  involved  corruption  of 
customs  officers.  They  were  not  only  conspicuous  but  were  almost 
defended.  Unless,  therefore,  they  were  dealt  with  and  at  least  at- 
tempted to  be  corrected,  it  would  be  idle  to  endeavor  to  rehabiUtate 
the  customs  service  in  general.  This  correction  has  been  accom- 
plished to  a  remarkable  degree.  Concurrently  with  the  enforcement 
of  the  law  against  these  amateur  frauds,  and  with  the  almost  complete 
defeat  of  the  important  professional  smuggling  done  by  professional 
passengers,  there  has  gone  on  successfully  the  reconstruction  of  the 
inspectors  force,  the  establishment  of  a  watchmens  force,  and  the 
general  rehabilitation  of  the  whole  customs  service.  At  New  York 
alone  the  revenues  from  travelers'  imports  have  increased  from  an 
average  of  $890,688  for  the  four  years  preceding  this  administration 
to  about  $2,100,000  in  1912,  with  the  last  two  months  of  the  year 
estimated.  But  the  increase  in  revenues  is  of  far  less  consequence 
than  the  increase  in  morals. 

Increased  reverme. 

It  is  not  possible  to  definitely  add  up  the  total  yearly  increase  in 
customs  revenues  due  to  the  exposures  eflfected,  the  reforms  instituted 
and  the  higher  character  of  the  service.  But  it  seems  to  everybody 
in  the  Treasury  Department  cognizant  with  the  facts  that  an  annual 
saving  of  $10,000,000  is  distinctly  an  under-estimate.  Ten  million 
dollars  a  year  soon  mounts  up  into  very  large  figures.  But  the  moral 
reform  is  of  greater  significance  than  the  reform  in  collections. 

CusUyms  expenses. 

It  is  worth  noting  that  in  the  fiscal  year  ending  June  thirtieth  the 
expenditure  for  the  collection  of  the  customs  revenues — ^for  the  first 
time  in  recent  years — ^was  less  than  the  year  before.  Heretofore,  for 
a  long  time,  there  has  been  a  steady  annual  increase  in  the  expenditure 
for  customs.  The  Department  has  found  it  difficult  to  arrest  these 
mounting  expenditures  while  supplying  many  deficiencies  in  the 
service;  but  in  the  last  fiscal  year  the  cost  was  reduced  instead  of 
being  increased  * 
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BEFOBM  OF  THE  QOVERNMENT's   APPRAISING  WORK. 

The  revelations  of  wide  spread  undervaluations  in  various  lines  of 
merchandise — to  which  I  have  referred — ^were  convincing  of  the  fact 
that  the  appraising  S3^tem  and  the  appraising  operations  of  the 
Government  needed  revision  and  reform.  Extensive  as  the  investi- 
gations and  the  discoveries  and  exposures  have  been,  and  covering 
as  they  do  a  considerable  area  of  the  total  importations,  we  still  have 
not  had  time  to  at  all  cover  the  whole  ground.  Far  beyond  enough, 
however,  has  been  discovered,  and  laid  bare,  to  show  that  the 
appraising  work  of  the  Government  is  inadequate.  All  of  the  many 
undervaluations  which  have  been  discovered  had  passed  through 
the  appraising  offices.  The  frauds  had  not  been  detected  or  even 
suspected  by  the  examiners  or  appraisers.  Such  a  condition  as  that 
indicated  beyond  question  that  improvement  and  reform  were 
greatly  needed  somewhere  and  somehow  in  the  appraising  work  of 
the  Government;  not  only  at  the  port  of  New  York,  where  two- 
thirds  of  the  work  is  done,  but  throu^out  the  country  as  well.  It  was 
very  significant  of  this  need  of  overhauling  that  the  discoveries  of 
this  large  area  of  fraudulent  undervaluations  did  not  proceed  from 
the  appraising  side  of  the  Government  but  through  the  other  Treasury 
services.  I,  therefore,  after  exhausting  other  methods,  appointed  a 
committee  of  Treasury  men  to  investigate  and  report  upon  the  whole 
appraising  system  and  operation.  This  conmiittee  is  about  to  report, 
and  I  am  confident  this  report  will  so  complete  the  Department's 
exact  knowledge  of  the  situation  as  will  enable  us,  before  the  close 
of  this  administration,  to  greatly  improve  our  appraising  conditions. 
Possibly,  however,  it  will  be  necessary  to  ask  Congress  for  some 
remedial  legislation. 

INVESTIGATION  OF  THE   BOARD  OF  GENERAL  APPRAISERS. 

There  are  other  serious  defects  in  the  appraising  work  of  the  Gov- 
ernment. These  defects  are  due  to  the  anomalous  relations  of  the 
Board  of  General  Appraisers  to  the  Treasury  Department.  I  became 
convinced  some  time  ago  that  serious  inquiry  must  be  made  into  the 
attitude,  the  system,  and  the  operations  of  the  Board  of  General 
Appraisers.  This  inquiry  needed  to  be  especially  made  with  a  view 
to  finding  out  whether  the  appraising  work  can  be  done  efficiently 
without  a  reviewing  board  as  a  part  of  the  Department  itself;  and 
whether  the  nondescript  character  of  the  present  Board  of  General 
Appraisers,  which  is  neither  a  reviewing  board  within  the  De- 
partment nor  a  coiu*t  outside  the  Department,  is  no(  a  complete 
bar  to  a  scientific  and  efficient  system  of  Government  appraising. 
A  commission  has  been  appointed  by  the  President  to  inquire  into 
these  matters;  and  the  investigation  is  going  on.    The  remedies  for 
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this  anomalous  and  hurtful   situation   may  require  legislation,  in 
which  case  the  matter  will  be  presented  to  the  Congress. 

The  original  institution  of  the  Board  of  General  Appraisers  was 
due  to  the  need  in  the  appraising  work  of  a  board  of  review  within 
the  Department  and  as  a  part  of  the  Department;  and  that  need  is 
far  greater  now  than  it  was  when  the  Board  was  instituted.  At 
present  the  appraising  is  done  by  individual  examiners,  and  while 
there  are  appraisers  and  assistant  appraisers  in  the  service  they  do 
not  in  practice,  at  the  larger  ports,  accomplish  an  effective  review  of 
the  work  of  examiners.  The  consequence  is  that  practically  the 
whole  of  these  immense  interests  of  the  Government  depends  upon 
the  knowledge  and  the  investigations  and  the  independent  judgment 
of  single  examiners.  It  can  readily  be  seen  that  the  Treasury  Depart-  / 
ment  in  doing  this  work  through  single  examiners  ought  to  have  an 
organized  oversight  of  all  valuations  and,  where  necessary,  a  review 
of  the  work  of  the  examiners  before  it  is  final,  and  before  the  record 
is  made  from  which  an  appeal  to  the  courts  can  be  taken — and  before 
undervaluations  are  finally  loaded  upon  the  revenues.  Moreover,  the 
independence  of  the  examiners  is  more  or  less  seriously  invaded,  in 
practice,  by  their  dread  of  unsympathetic  treatment  from  the  Board 
of  General  Appraisers.  This  Board  has  drifted  from  its  original  place 
within  the  Treasury  Department  to  a  quasi-independence  as  a  court 
outside  of  it;  thus  removing  one  of  the  most  necessary  institutions 
of  the  Department  and  establishing  a  court  that  is  not  really  a  court 
and  was  never  intended  to  be  a  court.  If  another  court  is  necessary 
in  the  judgment  of  the  Congress — a  court  inferior  to  the  Cus^toms 
Court  recently  established — well  and  good.  I  do  not  think  such  a 
court  is  necessary;  but  that  is  not  a  matter  that  concerns  essentially 
the  Treasury  Department.  What  the  Department  needs  is  a  Board 
of  General  Appraisers  within  the  Department  to  overlook  and  super- 
vise and  unify  the  appraising  work  of  the  country. 

BEOBGANIZATION  OF  CUSTOBCS  DISTRICTS, 

The  Congress,  at  the  suggestion  of  the  Treasury  Department, 
passed  a  law  at  the  last  session  authorizing  the  reorganization  of  the 
customs  offices  and  districts  of  the  country  with  a  view  to  economy 
and  efficiency.  Many  custom  houses  and  offices  are  mere  survivals 
of  trade  conditions  that  have  long  since  changed.  The  time  has 
come  when  the  old  organization  should  be  overhauled  and  put  upon  a 
reasonable  and  fair  business  basis.  I  beg  to  report  to  the  Congress 
which  has  made  the  reform  possible  that  it  will  soon  be  accomplished. 

POLITICS  AND  THE   SERVICE. 

In  former  Reports  I  have  commented  upon  the  importance  of  the 
separation  of  the  service — and  especially  the  classified  part  of  it — 
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from  practical  politics;  and  I  have  become  more  and  more  impressed 
as  my  experience  has  increased,  that  no  association,  however  limited, 
between  political  organizations  and  the  civil  service  of  the  govern- 
ment ought  to  be  allowed.  And  with  another  party  soon  coming 
into  power,  it  seems  more  than  ever  well  to  repeat,  that  it  is  impossible 
to  maintain  full  efficiency  or  full  character  in  the  customs  service,  or 
in  any  other  service,  unless  it  is  rigidly  separated  from  the  influence 
of  political  organizations,  no  matter  to  what  party  they  belong. 
And  it  is  a  matter  of  importance  and  congratulation  that  political 
interference  has  been  extremely  minimized  in  all  the  services  of  the 
Treasury  Department ;  and  that  to  restore  it  will  require  well  directed 
violence. 

OTHER   CHANGES. 

Other  reforms  in  the  Treasury  Department  have  not  had  to  do 
with  the  correction  of  frauds,  but  with  the  economies,  revisions  and 
reconstructions  of  its  organization  and  administration — and  in  the 
institution  of  labor  saving  devices.  This  kind  of  reform  has  re- 
sulted in  the  abolishment  of  540  positions  in  the  Treasury  Depart- 
ment at  Washington.  That  number  of  places  has  been  permanently 
abolished  and  the  appropriations  for  them  permanently  canceled, 
with,  it  is  fair  to  say,  an  added  efficiency  in  the  work;  and  without 
dismissing  from  the  service  any  one  because  these  Washington  posi- 
tions were  abolished.  All  employes  dispossessed  by  these  reforms 
have  been  placed  in  vacancies  normally  accruing  by  death  or  resigna- 
tion or  in  some  cases  by  transfer  to  other  departments.  The  total 
number  of  positions  abolished  in  the  entire  Treasury  Department  of 
the  country,  during  this  adnumstration,  has  amounted  to  1,915. 
And  all  these  positions  have  been  abolished  concurrently  with  a  dis- 
tinct growth  in  the  efficiency  of  the  whole  Department. 

INTERNAL  REVENUE   ADMINISTRATION. 

What  is  true  of  the  customs  service  is  equally  true  of  the  internal 
revenue  service.  That  service  was  never  more  efficiently  adminis- 
tered, and  never  with  less  poUtical  influence,  than  during  this 
administration.  And  the  internal  revenues  as  well  as  the  customs 
revenues  have  unquestionably  been  largely  increased  by  more  admin- 
istration and  less  poUtics. 

IMPROVEMENT  OF  THE  TREASURY  BUILDING. 

It  has  been  the  good  fortune  of  this  administration  of  the  Treasury 
Department  to  change  the  appearance  of  the  Treasury  building 
outside  and  in,  to  improve  its  facilities  and  office  arrangements 
greatly  to  the  benefit  of  its  operations,  to  make  it  a  more  attractive 
and  comfortable  place  in  which  to  work,  and  to  go  a  considerable 
distance  in  improving  its  sanitation  and  its  wholesome  conditions  of 
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living  and  working.  The  great  Treasury  building  is  one  of  the  chief 
architectural  assets  of  the  Nation;  and  it  is  fortunate  that  we  have 
demonstrated  that  it  can  be  a  permanently  acceptable  department 
building.  Notwithstanding  the  liberality  of  Congress,  notwith- 
standing the  extensive  changes  and  unprovements  that  are  now 
accomplished,  and  notwithstanding  the  large  improvement  in  its 
sanitation  and  up-to-date  maintenance;  there  is  much  yet  to  be  done 
by  this  and  the  incoming  administration;  and  I  earnestly  commend 
the  new  estimates  for  these  improvements  which  will  be  presented. 
The  Congress  can  well  aflFord  to  appropriate  the  money  needed  to 
make  the  great  Treasury  building  in  all  respects  of  sanitary  and 
other  reasonable  equipment  worthy  of  its  great  architecture. 

LAT7NDEBINO  OP  NOTES. 

The  machinery  for  laundering  currency  notes,  including  national 
bank  notes,  has  been  perfected.  A  number  of  machines  have  already 
been  constructed  and  the  complete  number  will  very  soon  be  ready 
and  put  in  operation.  The  Treasurer's  office  and  all  the  subtreasury 
offices  either  are  or  soon  will  be  adequately  equipped  for  this  inter- 
esting service — ^which  in  the  end  will  furnish  to  the  people  a  complete 
and  constant  supply  of  clean  currency.  This  reform,  besides  its 
other  advantages  and  attractions,  will  mean  a  saving  to  the  govern- 
ment of  more  than  $500,000  per  anniun. 

The  laimdering  machines  can  be  produced  at  a  sufficiently  moderate 
cost  and  can  be  operated  cheaply  enough  to  warrant  their  use  by  the 
larger  banks,  by  the  clearing  houses,  and  by  the  larger  retail  stores. 
There  is  every  reason  to  expect  that  their  use  will  spread  accord- 
ingly; thus  adding  still  more  to  the  convenience  and  satisfaction  of 
the  public,  and  increasing  the  saving  to  the  government. 

ASSAY  OPPIOES. 

I  feel  it  my  duty  to  repeat — and  with  added  accent — the  recom- 
mendation of  the  Treasury  Department  for  the  abolition  of  all  the 
Assay  Offices  in  the  country  except  that  at  New  York  City;  and  to 
confine  the  assay  work  to  that  office  and  the  Mints.  Congress  has 
accepted  a  part  of  our  recommendations;  and,  partly  with  this  aid 
and  partly  without  needing  it,  we  have  greatly  reduced  the  cost  of 
the  Mint  Service;  and  have  included  in  this  reduction  the  abolition 
of  one  mint  and  one  assay  office.  I  hope  Congress  will  now  accept 
our  repeated  reconmiendation  for  the  abolition  of  the  remaining 
Assay  Offices — except  the  one  at  New  York.  These  assay  offices 
are  mere  survivals  of  a  time  when  there  was  an  excuse  for  their 
existence.  There  is  no  excuse  for  their  existence  to-day.  They  are 
mere  biuxlens  upon  the  revenues  of  the  Government  wiUiout  answer- 
ing any  good  purpose,  or  satisfying  any  legitima^  demand.    They 
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are  no  more  necessary  than  those  customs  offices  as  to  which  Con- 
gress has  accepted  our  recommendation.  It  is  inconsistent,  when 
we  are  trying  to  reduce  the  cost  of  living,  to  continue  as  a  tax  upon 
the  people  the  burden  of  useless  and  out-lived  expensive  offices. 

CENTRAL  POWER   PLANT. 

I  again  urge  upon  the  attention  of  the  Congress  the  economic 
importance  of  a  central  power  plant  which  will  supply  electrical  power 
and  light  for  the  new  and  old  buildings  of  the  Bureau  of  Engraving 
and  Printing,  the  Agricultiural  Department,  the  Museum,  and  the 
group  of  government  buildings  built  and  to  be  built  in  the  neighbor- 
hood of  the  White  House.  A  competent  commission,  which  I 
appointed  about  two  years  ago,  matured  the  project  and  reported. 
The  Government  can  supply  itself  with  power  and  light  under  the 
most  favorable  conditions  of  cost  and  administration,  and  without 
the  imsightly  conditions  and  the  smoke  of  the  present  situation. 
When  so  much  general  improvement  can  be  accomplished  with  the 
accompaniment  of  a  material  saving  in  cost,  it  seems  that  the  Gov- 
ernment ought  to  take  action  at  once.  It  is  necessary,  if  this  plant 
is  to  be  built,  to  appropriate  for  it  immediately  in  order  to  avoid  the 
necessity  of  building  a  plant  at  the  new  building  of  the  Biureau  of 
Engraving  and  Printing.  I  urge  this  important  improvement,  with 
its  considerable  saving,  upon  the  prompt  attention  of  the  Congress. 

REDUCED  TIME  IN   BUILDING. 

The  time  c<msumed  in  constructing  public  buildings  has  long  been 
excessive  and  expensive — and  ought  to  be  materially  reduced.  The 
item  of  superintendence  alone  where  the  construction  is  unduly  pro- 
longed becomes  an  important  percentage  of  the  cost;  and  sometimes, 
as  in  the  case  of  the  post  office  at  Chicago,  the  time  consumed  in  con- 
struction has  been  so  long  that  the  building  when  completed  and 
finally  ready  for  use  has  lost  its  adequacy.  The  expense  in  carrying 
charges  from  this  lingering  mode  of  building,  and  the  expense  to 
contractors  and  to  the  office  facilities  of  the  Treasury  Department, 
could  not  be  borne  by  private  capitaL  When  private  capital  con-  ^ 
structs  a  building  for  commercial  uses,  it  is  obliged  to  build  in  the 
shortest  tame  possible,  and  to  secure  occupancy  as  early  as  possible. 
I  chose  the  new  building  for  the  Bureau  of  Engraving  and  Print- 
ing as  an  object  lesson  and  succeeded  in  letting  the  contract  for 
completion  in  sixteen  months,  which  approximates  the  celerity  with 
whidi  private  ccHnmercial  buildings  are  erected^  I  am  happy  to  say 
that  the  contractor  can  complete  his  work  considerably  within  the 
limit.  The  supervising  architect's  office  has  now  become  interested 
in  this  economy  and  promises  to  accelerate  the  constructiion  of  all 
buildings. 
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BUSINESS   WITH  THE  PUBLIC. 


The  transactions  of  the  Treasury  Department — and  especially 
those  with  its  debtors  and  creditors — ought  certainly  to  conform 
sufficient^  to  the  ordinary  customs  and  practices  of  business  life' 
to  conserve  the  general  convenience.  There  is  no  more  reason  why 
the  Treasury  Department  should  be  difficult  toward  people  whom  it  is 
paying  money  to  or  receiving  money  from  than  there  is  why  a  private 
business  man  should.  Indeed,  the  Government  ought  to  set  the 
example  of  considerate  treatment  and  of  good  business  practice. 
But  a  good  many  methods  and  customs  have  been  adopted  and 
crystallized  by  it  in  dealing  with  the  public  that  compare  unfavor- 
ably with  those  of  private  business,  and  which  seriously  prejudice 
the  ri|^ts  of  the  people  it  deals  with.  There  is  more  or  less  unpopular 
method  generally — and  apart  from  fiscal  matters — ^in  the  Govern- 
ment's dealings  with  the  public  in  business  matters.  And  so  far  as 
the  Treasury  Department  is  concerned,  more  or  less  attention  has 
been  given  to  these  matters  as  they  have  come  to  the  surface.  But 
attention  has  been  particularly  given  to  the  fiscal  side  of  the  work. 
The  Department,  for  example,  has  favored  the  establishment  of 
clearing  house  relations  for  the  Subtreasuries,  and  hopes  to  com- 
pletely establish  those  relations.  This  is  an  essential  piece  of 
conformity  with  usual  custom,  and  considerations  favoring  it  are 
of  real  importance.  The  larger  provision  for  gold  bars  and  their 
greater  recognition  as  a  part  of  trade  facilities  and  the  treatment 
of  foreign  coin  from  the  same  point  of  view,  are  instances  in  point; 
as  is  also  the  acceptance  of  certified  checks  instead  of  currency  for 
customs  and  internal  revenue  payments — and  the  proposed  exten- 
sion of  this  practice  to  all  receipts  of  the  Government. 

We  hope  to  still  further  conform  to  good  business  practice,  and 
to  further  conserve  the  rightful  convenience  of  the  public  by  making 
our  payments  at  such  points  throughout  the  country  as  will  make 
all  the  checks  of  the  Government  of  a  par  value.  At  present,  in  a 
great  many  instances,  the  difficulties  of  collecting  the  checks  of  the 
Government  where  they  are  payable  obliges  a  payment  of  exchange. 
Pension  checks,  for  example,  in  a  great  many  instances,  do  not 
produce  to  the  pensioner  the  sum  that  the  Government  means  to 
pay  him.  A  part  of  his  check  goes  to  the  bank  in  payment  for 
collection,  because  the  place  where  the  Government  pays  the  check 
is,  in  these  cases,  at  a  distance  which  requires  the  usual  expensive 
method  of  bank  exchange.  The  Government  ought  to  pay  every- 
body one  himdred  cents  on  the  dollar;  and,  at  present,  this,  in  many 
cases,  is  not  being  done.  And  it  is  wholly  because  the  Treasury 
Department  fails  to  have  its  funds  where  tiiey  can  be  drawn  upon 
without  cost  to  the  holder  of  its  checks. 
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POWER-PRESS   PRINTING. 

The  reason  why  power-press  printmg  has  been  so  largely  excluded 
from  the  Treasury  Department,  and  the  practice  of  printing  cur- 
rency, bonds,  and  checks  in  the  very  expensive  and  old-fashioned 
way  of  hand  or  plate  printing  has  prevailed,  is  that  it  continued  to  be 
believed  that  the  best  work  could  not  be  done  on  power  presses;  and 
that  in  the  interest  of  the  arts  of  engraving  and  printing  and  as  a  pro- 
tection against  counterfeiting  the  work  must  be  done  by  hand.  The 
belief  in  these  printing  distinctions  is  now  generally  given  up.  Cer- 
tainly, it  has  been  conclusively  proven,  by  identical  work  done  under 
the  two  methods,  that  no  expert  can  tell  the  difference  between  the 
two  kinds  of  printed  notes.  As  long  as  the  Grovernment  was  printing 
a  relatively  small  amount  of  notes  and  bonds,  as  it  was  a  few  years 
ago,  the  extra  expense  of  hand  printing  was  not  greatly  felt;  and,  more- 
over, the  perfection  of  power-press  priiiting  had  not  been  achieved. 
But  now  that  power-press  printing  has  arrived  at  the  highest  excel- 
lence of  technique,  and  the  amoimt  of  this  particular  printing  has 
become  extremely  large  and  is  growing  larger,  the  time  has  arrived 
for  a  change  in  the  printing  methods,  with  a  view  to  necessary  econ- 
omy and  to  the  progrescive,  up-to-date  handling  of  the  Government's 
engraving  and  printing  work.  Of  course,  these  changes  should  be 
sufficiently  gradual  to  protect  the  interests  of  all  the  people  employed. 
It  is  not  fair  for  the  Government  to  wipe  out  ruthlessly  what  is  prac- 
tically a  remnant  of  the  hand-printing  trade,  without  provision  for  its 
transition  to  the  new  conditions.  It  happens,  however,  that  this 
transition  can  be  made  readily  and  to  the  actual  advantage  of  the  hand 
printers.  The  truth  seems  to  be  that  all  the  competent  printers  could 
within  a  short  time  be  transferred  into  power-press  printers,  with 
lai^er  wages.  And,  of  course,  it  is  right  that  labor  should  have  a 
share  in  the  economies  resulting  from  the  introduction  of  labor  saving 
machinery.  It  happens,  moreover,  in  addition  to  everything  else, 
that  the  power-press  printing  is  a  much  more  healthful  occupation 
than  hand  printing.  The  latter,  indeed,  is  unwholesome  and  over- 
taxing work,  and  leads  to  serious  breakdowns  among  the  employees. 
On  every  account,  therefore,  of  economy,  better  wages  and  more 
healthful  work,  the  substitution  of  power  presses  for  hand  presses  is  in 
everybody's  interest. 

Within  the  last  few  months,  we  have  introduced  a  beginning  of  this 
change.  I  cannot  claim  it  is  the  best  arrangement  that  could  have 
been  made  However,  it  is  a  beginning  and  already  effects  partial 
savings;  and  will  give  the  printers  an  opportunity  to  become  practi- 
cally convinced  of  the  advantages  to  themselves  of  up-to-date 
methods.  And  the  comparatively  little  that  has  so  far  been  accom- 
plished has  the  advantage  of  having  eveiybody's  assent.    It  was 
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these  considerations  that  led  me  to  accept  an  inadequate  treatment 
of  the  subject.  I  am  sure  the  change  from  hand  printing  to  power- 
press  printing  is  equally  in  the  interest  of  the  printers  and  the  Gov- 
ernment; and  ia^  in  the  line  of  ordinary,  conunonplace  industrial 
progress.  It  is  to  be  regretted,  therefore,  that  so  much  postponement 
has  to  be  accepted. 

PUBLIC   HEALTH    SERVICE. 

It  is  a  matter  of  highest  congratulation  that  the  Congress  at  its 
last  session  decided  to  significantly  enlarge  the  active  functions  of  the 
Public  Health  Service;  and  at  the  same  time  corrected  some  of  the 
deficiencies  of  the  pay  of  those  engaged  in  this  distinguished  work. 
By  this  action  the  Congress  has  stamped  its  approval  upon  the  policy 
of  developing  the  Public  Health  Service  for  the  fulfillment  of  its  great 
public  duty,  and  to  meet  the  just  demands  of  the  nation.  It  is 
neither  possible  nor  desirable,  from  any  point  of  view,  for  the  Federal 
Government  to  replace  the  appropriate  public  health  responsibilities 
or  activities  of  cities  or  states.  There  is,  however,  an  immense  field 
of  operation  for  the  Federal  Public  Health  Service,  both  with  respect 
to  independent  work  of  its  own  and  in  helping  the  local  public  health 
work.  And  it  seems  to  be  imperative  to  develop  this  service  with  as 
^little  delay  as  possible,  now  that  the  Congress  has  acted.  And,  of 
course,  in  order  to  perform  its  duty  to  the  nation  at  large  it  must  have 
adequate  appropriations.  And  I  sincerely  trust  that  the  Congress — 
which  has  always  been  interested  in  public  health  work — wiU  realize 
the  importance  of  immediate  adequate  provision  for  the  enlarged 
Public  Health  Service.  The  service  itself  is  in  a  state  of  great  effi- 
ciency and  energy,  and  is  entitled  to  the  entire  confidence  of  the 
Congress,  which  can  without  misgivings  furnish  it  ample  means  for  its 
development.  Fortunately,  this  increased  public  health  work  will 
call  for  almost  absurdly  small  amoimts  of  money  in  comparison  with 
its  extraordinary  importance  and  necessity. 

The  very  eminent  Advisory  Board  of  scientists,  provided  for  the 
assistance  of  the  Public  Health  Service,  has  been  invited  by  the 
Department  to  largely  increase  its  participation  and  active  interest 
in  the  new  development;  and  I  am  happy  to  say  it  has  heartily 
entered  into  the  problems,  and  is  taking  a  most  helpful  share  in 
developing  the  new  plans  and  policies. 

On  every  hand,  therefore,  the  usefulness  of  the  Public  Health 
Service  is  being  promoted;  and  it  furnishes  one  of  the  great  oppor- 
timities  the  Federal  Government  has,  to  perform  critical  and  impor- 
tant functions  for  the  nation  at  large — ^fimctions  which  cannot 
possibly  be  performed  except  through  an  agency  of  the  Federal 
Government.  The  essential  thing  now  is  to  see  to  it  that  there  is 
no  further  delay  due  to  the  lack  of  generous  appropriations. 
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BUILDING  PROQRAM   OF  THE   RBVBNUE-OtmEE  SERVICE. 

At  the  last  session,  Congress  failed  to  appropriate  for  four  revenue 
cutters,  the  building  of  which  it  was  necessary  to  b^;in  at  once  in 
order  to  keep  the  Revenue-Cutter  Service  up  to  its  standard. 

The  average  efficient  life  of  a  revenue  cutter  is  about  twenty 
years.  After  that  the  vessel  and  her  machinery  become  obsolete, 
and  she  is  unable  to  perform  the  duties  required  of  her.  In  addi- 
tion to  this,  extensive  repairs  are  needed  frequently;  and  the  cost 
of  these  repairs  amounts  to  such  a  percentage  of  the  value  of  the  old 
vessel  that  it  is  not  economical  to  longer  continue  the  vessel  in  service. 
With  a  fleet  of  37  vessels,  the  average  efficient  life  of  each  being 
about  twenty  years,  there  should  be  provided  two  new  vessels 
annually  in  order  to  keep  the  fleet  in  efficient  condition.  There  is 
urgent  need  at  the  present  time  for  the  two  new  vessels  annually 
required;  for  one  other  to  remedy  in  part  the  failure  to  provide  an 
efficient  bimiber  of  new  vessels  during  the  past  few  years  caused  by 
not  having  followed  a  systematic  program  for  replacement;  and  for 
a  foiu^  to  replace  the  Perry,  lost  in  Bering  Sea  in  1910. 

We  cannot  have  the  Revenue-Cutter  Service  without  maintain- 
ing it — ^we  cannot  maintain  it  without  appropriating  for  it.  That 
both  the  opinion  of  the  Congress  and  of  the  public  highly  favors  the 
full  maintenance  and  support  of  this  really  wonderful  and  indis- 
pensable service  must  be  apparent.  I  am'  sure  it  only  requires  my 
again  calling  this  building  program  to  the  attention  of  the  Congress 
to  insure  prompt  and  hearty  acceptance  of  it. 

It  is  also  practically  necessary  to  appropriate  for  the  replenishing  of 
the  wireless  service  on  the  revenue  cutters.  There  is  no  money  for 
this,  and  much  of  the  mechanism  has  become  outK)f-date  and  ineffi- 
cient. When  we  remember  how  much  of  human  life  and  property  is 
dependent  upon  the  efficiency  of  the  wireless  service  on  revmue  cut- 
ters it  seems  to  me  I  need  do  no  more  than  tell  the  Congress  that 
money  is  needed  to  keep  this  mechanism  efficient. 

I  ako  wish  to  call  attention  to  the  provision  in  the  sundry  civil  bill 
of  1913,  as  follows: 

No  additional  appointments  as  cadets  or  cadet  engineers  shall  be  made  in  the  Reve- 
nue Cutter  Service  unless  hereafter  authorized  by  Ck>ngre88. 

At  the  present  time  there  are  ten  vacancies  in  the  commissioned 
personnel.  The  total  number  of  officers  authorized  by  law  is  242, 
and  in  such  a  small  number  the  existence  of  ten  vacancies  which  can- 
not be  filled  under  the  law,  with  every  prospect  of  additional  vacan- 
cies from  death  and  resignation,  is  a  serious  condition,  and  if  the 
inhibition  of  further  appointments  of  cadets  continues,  the  efficiency 
of  the  service  must  of  necessity  suffer  because  of  an  insufficient 
number  of  officers  to  perform  the  duties  required.  It  is  recommended 
that  the  above  provision  in  the  sundry  civil  bill  be  repealed. 

Digitized  by  LjOOQ IC 


SECRETARY  OP  THE  TREASURY.  15 

LIFE-SATING   SERVICE. 

In  another  division  of  this  report  is  a  condensed  statement  showing 
the  operations  of  the  life-saving  establishment  during  the  last  jQscal 
year.  The  record  of  the  service,  as  therein  pres^ited,  is  in  some 
respects  the  most  noteworthy  ever  attained  by  that  important 
branch  of  the  public  service.  Only  one  life  was  lost  in  each  107 
casualties  to  vessels  reported  from  the  various  service  stations,  and 
but  one  person  perished  of  each  450  aboard  vessels  suffering  casualty. 
TWs  splendid  showing  is  of  added  significance  when  it  is  remembered 
that  the  284  stations  embraced  within  the  establishment  are  located 
at  places  on  our  sea  and  lake  coasts  where  the  likelihood  of  marine 
disasters  is  greatest,  and,  furthermore,  that  the  season  of  storms 
during  the  past  year  was  one  of  exceptional  length  and  severity,  fur- 
nishing numerous  occasioi^  that  taxed  the  resources  and  tried  the 
mettle  of  the  station  crews  to  an  imusual  extent. 

Such  a  record  is  a  fine  testimonial  to  the  efficiency  of  the  life-saving 
corps.  The  achievements  of  this  alert  body  of  something  like  2,000 
men  have  placed  our  life-Saving  Service  in  the  front  rank  of  humani- 
tarian institutions.  This  distinction  has  not  been  gained,  however, 
without  the  sacrifice  of  health,  and  even  of  life  itself,  on  the  part  of 
many  members  of  the  corps.  The  majority  of  those  who  become 
disabled  in  the  line  of  duty  have  families,  and  few  indeed  have  any 
income  or  means  of  livelihood  after  being  turned  out  to  make  room 
for  the  soimd  men  that  the  arduous  work  of  the  service  demands. 
It  is  a  serious  matter  that  our  government  has  not  made  adequate 
provision  for  these  incapacitated  ones,  many  of  whom  are  veterans 
of  thirty  years'  service. 

From  time  to  time  in  years  past  bills  calculated  to  do  justice  to 
the  life-saving  crews,  and  at  the  same  time  conserve  the  interests  of 
the  government,  have  been  introduced  in  Congress.  None  has  so 
far  been  enacted,  however.  Two  years  ago  I  discussed  at  length 
the  need  of  such  legislation  in  a  report  made  to  Congress  upon  a  bill 
then  pending.  I  will  not  here  repeat  the  argum^its  presented  at 
that  time  in  support  of  the  measure.  I  would  fail  to  do  my  duty, 
however,  if  I  did  not  again  press  the  matter  upon  the  attention  of 
Congress,  since  some  action  of  the  sort  is  vitally  essential  to  the 
welfare  of  the  service. 

SECRET  SERVICE. 

All  reason  for  the  limitation  of  our  Secret  Service  to  the  work  of 
preventing  counterfeiting  having  passed  out,  and  the  Congress  in  the 
last  two  sessions  having,  at  the  urgent  request  of  this  Depart- 
ment, adopted  the  opposite  policy  though  in  a  restricted  way, 
I  sincerely  hope  and  recommend  that  the  activities  of  this  important 
service  may  now  be  made  to  include  all  of  the  interests  and  services 
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of  the  Treasury  Department.  I  should  be  glad  to  see  the  actlyities 
extended  beyond  the  Department;  but  suggest  only  that  the  service 
may  work  generally  within  it.  I  fancy  it  would  be  difficult  to  argue 
that  the  usefulness  and  the  help  of  this  highly  disciplined  service 
should  not  be  enjoyed  in  all  exigencies  of  the  Depa'-tment  of  which  it 
is  itself  a  part;  and  I  sincerely  trust  that  Congress,  at  the  present 
session;  will  give  to  the  Department  the  full  benefit  of  a  service 
which  belongs  to  it. 

CHIEF  CLEBK's   office. 

The  reorganization  of  the  Chief  Clerk's  office  and  its  restoration  to 
the  executive  work  of  the  Department  have  been  amply  justified  by 
the  facilities  it  has  afforded  in  tying  together  the  units  of  the  Depart- 
ment into  a  departmental  organization,  and  in  carrying  forward  and 
giving  important  aid  both  to  the  daily  routine  and  to  the  inaugura- 
tion of  improvements  throughout  the  service. 

disbursing  clebe. 

The  present  disbursing  clerk's  office  of  the  Treasury  Department 
was  made  by  a  consolidation  of  four  disbursing  offices;  and  to  this 
consolidation  has  been  added  considerable  volumes  of  new  work,  due 
to  the  changes  of  system  in  the  Department.  It  is  gratifying  to  be 
able  to  state  that  notwithstanding  these  new  conditions  the  work  of 
the  Disbursing  Clerk  is  in  a  satisfactory  state  in  every  respect. 

QENEBAL  supply  COMMmEE. 

The  establishment  of  such  a  large  business  organization  as  the 
Oeneral  Supply  Committee,  which  was  committed  to  the  charge  of  the 
Secretary  of  the  Treasury  by  act  of  Congress,  has  been  a  matter  of 
difficulty.  It  has  received,  and  is  receiving,  a  great  deal  of  dose 
attention  from  the  Treasury  Department,  and  from  the  members  of 
the  able  committee  themselves.  I  am  sure  the  General  Supply 
Committee  should  be  a  permanent  institution — and  is  within  the  line 
of  correct  business.  On  the  other  hand,  I  feel  it  may  need  more 
legislation  in  order  to  make  it  all  that  Congress  and  the  Executive 
Department  wish  it  to  become. 

One  thing  seems  to  be  very  necessary  at  once,  and  that  is  a  pro- 
vision by  Congress  for  the  establishment  of  a  clerical  force  for  this 
Committee.  At  present  it  is  dependent  upon  details  from  the  various 
departments.  It  can  be  readily  seen  that  that  prevents  a  trained 
and  permanent  clerical  force.  And  I  commend  this  subject  to  the 
attention  of  Congress. 
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EXTEN8K>N  OF  OITIL  SEBYIOE. 

In  fq>eated  communications  to  Congress  or  committees,  I  have 
mged  ibe  indusion  within  the  dasstfictd  seryiee  of  all  collectors  of 
customs,  suTveTors  of  ci»toms,  naral  officers,  appraisers  of  mer- 
chandise,^ assistant  appraisers  of  merchandise,  colkctors  of  internal 
revenue,  and  all  like  officials  of  the  Department  whose  appointments 
require  confirmation  by  the  Senate.  These  recommendations  of  the 
Treasury  Department  are  included  in  the  larger  proposal — covering 
all  the  Departments — ^made  by  President  Taft,  and  are  a  part  of  a 
progressive  and  enlightened  policy  of  his  administration. 

CIVIL  PBNSIOK  SYSTEM. 

£  beg  to  repeat  my  numerous  reconmiendations  for  a  retirement 
provision  for  classified  civil  employes.  As  I  have  said  before,  ours  is 
the  only  one  of  the  great  governments  of  the  world  that  has  not 
adopted  this  policy.  And  the  policy  has  spread  and  is  constantly 
spreading  among  private  employers.  Therefore,  the  reluctance  of 
Congr^s  to  adopt  a  pohcy  that  is  almost  universally  believed  in,  and 
which  is  part  of  the  progressive  humanitarian  movement  must  sooner 
or  later  give  way.  I  wish  it  might  be  soon.  The  entire  country  is  so 
interested  in  humanitarian  legislation,  and  the  national  parties  are  so 
eager  to  recognize  their  obligations  toward  humanitarian  projects  in 
general,  that  it  seems  that  this  particular  humanitarian  project  can- 
not be  rejected  much  longer.  It  concerns  a  very  lai^e  and  growing 
body  of  our  population,  which,  like  all  the  people,  is  entitled,  at  the 
hands  of  the  government,  to  the  results  of  modern  thought.  More- 
over, the  cost  to  the  government  of  what  I  believe  will  prove  to  be  the 
best,  most  humane  and  most  enlightened  system  would  be  little  or 
nothing.  I  make  this  final  appeal  as  Secretary  of  the  Treasury  in 
behalf  of  this  wise,  generous  and  almost  costless  legislation,  believing 
that  it  is  essential  not  only  to  progressive  government  but  equally  to 
administrative  efficiency.  Final  efficiency  and  economy  of  admin-, 
istration  is,  in  my  judgment,  impossible  without  a  system  of  civil 
service  retirement. 

THE  NEW  NICKEL. 

A  new  five-cent  piece  will  shortly  be  issued  with  designs  that  will 
again  assist  the  art. standards  of  our  coin^e.  Coins  have  always 
aimed  to  be  works  .of  art,  l>oth  in  ancient  and  modem  times.  We  do 
not  hope,  under  present  conditions,  to  equal  the  coins  of  the  great 
ancient  periods.  The  artists  then  had  a  far  greater  ppportunity, 
because  the  coins  did  not  have  to.be  stacked.  Notwithstanding  our 
practical  limitations,  however,  modem  coins  can  still  be  immensely 
interesting  and  beautiful;.and  the  designs  for  the  new  nickel  will  give 
this  coin  a  place  with  the  best  modern  work. 
64926*'— n  1912 2 
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NEW   0X7RBEN0Y. 

Both  the  Government  and  bank  currency  is  unnecessarily  expensire 
and  inconvenient — and  is  filled  with  incongruities.  We  hope  to  com- 
plete plans  for  a  distinct  improvement  and  to  secure  a  large  economy. 
These  plans  cannot  be  carried  out  fully  within  this  administration. 

NEW  BUILDINGS  FOE  THE  DEPABTMENTS  OF  STATE,  JUSTICE  AND  COM- 

MEBCE  AND  LABOB. 

The  new  buildings  for  the  Departments  of  State,  Justice,  and  Com- 
merce and  Labor,  I  again  commend  to  the  attention  of  the  Congress. 
There  is  every  reason  in  favor  of  these  buildings;  and  I  hope  the  Con- 
gress will  ma^e  it  possible  for  their  construction  to  be  started  at  the 
earliest  practical  time. 

OLEOMABOABINE. 

It  is  encouraging  to  believe  that  the  oleomargarine  question  h^s  at 
last  been  sufficiently  threshed  out  to  be  ready  for  l^islation.  The 
legislation  proposed  will  add  a  large  annual  sum — probably  $2,000,000 
a  year — to  the  revenues;  and  will  eradicate  at  the  same  time,  and 
with  a  large  saving  of  administrative  cost,  a  mass  of  industrial  and 
commercial  corruption  whose  existence  is  a  disgrace  to  our  laws,  and 
which  could  have  been  removed  years  ago  almost  by  the  scratch  of  a 
pen.  The  Secretary  of  the  TYeasury  and  the  Commissioner  of 
Internal  Revenue  have  been  confronted,  during  this  entire  adminis- 
tration, and  before,  with  a  most  serious  problem  in  the  vain  and 
impossible  effort  to  administer  the  present  oleomargarine  law  with 
anything  Uke  necessary  results,  because  the  law  itself  is  radically 
wrong.  It  is  wrong  in  ways  that  are  perfectly  well  known;  and  the 
remedies  are  plain  and  simple  and  just  to  everybody.  There  are  no 
more  putrid  conditions  with  which  the  Government  has  to  deal.  The 
frauds  themselves  and  the  corrupt  state  of  much  of  the  business — 
for  all  of  which  the  Government  is  responsible — are  far  and  away  the 
most  important  considerations  in  the  case. 

The  issue  is  a  moral  one.  The  revenue  side  of  it  is  secondary — 
and  yet  even  since  I  began  calling  attention  to  the  subject  the  non- 
action of  Congress  has  cost  the  Treasury  somewhere  from  six  to  ten 
millions  of  dollars. 

The  proposed  cure  in  this  case  would  actually  benefit  everybody 
concerned.  The  notion  which  has  been  entertained  that  the  new 
law  would  injure  the  Intimate  interests  of  the  dairy  people  is 
without  any  foundation  whatever.  The  legitimate  and  fair  interests 
of  butter  would  be  enhanced  by  the  prohibition  of  unfair  and  fraudu- 
lent competition.  And  on  the  other  hand  a  wholesome  and  cheap' 
article  of  food — ^in  these  dajrs  of  the  high  cost  of  living — ^would  be 
within  reach  of  the  people  of  moderate  means  at  honest  prices ;  because 
oleomargarine  would  be  sold  not  as  butter  but  as  oleomargarine,  at 
the  price  of  oleomargarine. 
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OOLOBED  TEAS. 

The  Department  has  had  a  vexed  experience  in  its  attempt  to 
exclude  colored  teas.  When  teas  are  colored  it  is  in  the  main  with 
Prussian  blue;  and  though  we  have  been  drinking  colored  teas  for  a 
long  time  the  practice  of  coloring  is  out  of  harmony  with  the  spirit  of 
the  pure  food  law  uid  against  the  general  preference  of  the  people. 
And  this  is  a  matter  that  would  come  up  for  action  in  the  Agricultural 
Department  if  it  could  not  be  successfully  attended  to  by  the  Treas- 
ury Department.  The  laws  commit  to  the  Treasiuy  Department  the 
question  of  the  admission  of  teas;  and  it  is  its  duty  and  practice 
to  yearly  establish  standards  by  which  teas  are  admitted.  The 
object  of  the  law  is  to  exclude  impure  and  unwholesome  tea. 
The  suggestion  to  exclude  colored  teas  came  to  the  Department  in 
1911  from  the  Tea  Board — which  is  appointed  annually  by  the  Secre- 
taiy  of  the  Treasury  to  aid  him  in  establishing  the  standards — and 
was  in  accorduice  with  the  almost  unanimous  sentiment  of  the  tea 
merchuits.  The  first  regulations  as  to  colored  teas  went  into  effect 
May  1,  1911,  and  it  early  developed  that  there  would  have  to  be  a 
chemical  test  adopted  by  the  Department  which  would  be  the  same 
at  all  ports.  The  test,  which  was  the  best  that  could  at  that  time 
be  devised  by  chemists,  was  approved  by  the  Tea  Board  and  all  the 
important  tea  importers  who  could  be  consulted,  uid  was  adopted 
by  the  Department  in  the  fall  of  1911.  It  was  claimed  afterward 
that  this  f Camilla  did  not  detect  every  bit  of  coloring  matter.  It, 
however,  was  the  best  chemical  formula  known  to  detect  artificial 
color  in  teas,  had  been  approved  by  eirerybody,  had  been  adopted 
by  the  Department,  published  in  this  and  all  exporting  foreign 
countries  and  had  become  in  moral  effect  a  contract  between  the 
Treasury  Department  and  the  tea  trade  of  the  world  for  that  season. 
The  Department,  therefore,  adhered  to  it,  though  later — ^and  much 
too  late — ^an  opposition  grew  up  which  the  Treasury  Department  was 
obliged  to  disregard.  However,  when  preparing  for  the  new  season — 
the  season  of  the  present  year — ^we  sought  to  improve  the  test; 
and  a  new  one — called  the  Read  Test — ^was  found  in  the  Agri- 
cultural Department.  A  new  Tea  Board  was  appointed  for  the 
year  1912;  and  it  was  on  its  recommendation,  made  after  elaborate 
e^cperiments  and  investigation,  that  the  Read  Test  was  accepted  by 
the  Department.  It  was  not,  however,  accepted  until  after  it  had 
been  approved  by  all  the  members  of  the  tea  trade  in  the  different 
parts  of  the  country  to  whom  it  could  be  submitted;  nor  until  it  was 
clear  that  there  was  no  opposition  to  it  anywhere  in  evidence.  This 
new  test  is  in  turn  being  attacked.  The  attack  now  is  made  because 
the  test  is  too  certain,  while  before  it  was  made  because  it  was  not 
certain  enoiigh. 
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As  to  the  Read  Test,  I  have  no  reason  to  question  its  fairness  and 
accuracy;  and  if  it  is  finally  set  aside  the  alternative  is  to  have  the 
matter  handled  by  the  Pure  Food  Bureau  of  the  Agricultural  Depart- 
ment. 

OPIUM. 

It  is  of  great  importance  that  Congress  should  give  its  attention 
to  the  opium  situation  in  this  country;  and  do  at  least  all  that  has 
been  proposed  by  the  concert  of  the  State  and  Treasury  Depart- 
ments. The  situation  is  horrible.  The  smuggling  is  very  great; 
and  is  carried  on  by  methods  and  under  circumstances  that  make 
the  administration  of  the  law  most  difficult,  inadequate  and  unpleas- 
ant. The  situation  is  even  worse  than  the  oleomargarine  one.  It 
is  extremely  demoralizing;  and  is  largely  defeating  the  enlightened 
policy  of  the  Government  with  respect  to  the  opium  traffic  and  to 
the  opium  habit — and  preventing  America  from  doing  its  full  share 
of  a  great  international  duty.  Much  consideration  has  been  given 
to  the  practical  problems  by  our  Department  and  the  State  Depart- 
ment; and  the  results  to  date  have  been  reported  to  Congress.  With 
all  we  can  do — and  much,  of  course,  is  being  done  in  the  way  of 
repressing  and  punishing  the  illegal  traffic — the  policy  of  the  Gov- 
ernment and  the  wishes  of  the  people  cannot  be  carried  out  with  any 
degree  of  thoroughness  with  the  laws  as  they  are  now.  I  hope  the 
Congress  will  become  actively  interested  in  this  opium  problem,  at 
any  rate  to  the  extent  of  giving  to  the  executive  departments  the 
aids  which  have  been  asked. 

CONSOLIDATION  OP  BUREAUS. 

I  am  satisfied  that  the  expectation  some  people  have  that  large 
economies  and  better  administration  can  be  secured  by  the  con- 
solidation of  bureaus  from  different  departments,  is  very  excessive. 
The  idea  at  fir^t  sight  is  taking.  It  has,  however,  a  superficial 
quaUty.  It  is  undoubtedly  true  that  there  are  cases  where  an 
improvement  can  be  made  by  consolidating  one  or  two  bureaus, 
either  within  one  department  or  taken  from  two  departments.  For 
example,  the  Revenue  Cutter  Service  and  the  life  Saving  Service 
could  be  joined.  Both  services  desire  it  and  both  have  from  the 
beginning  been  interlaced  and  to  a  certain  degree  identical-— ^and 
both  imderstand  the  matter  better  than  anybody  else.  But  such 
instances  are  very  rare;  and  the  expectation  that  there  f^e  a  good 
many  is  not  correct.  The  notion  that  all  the  departments  can  be 
purely  homogeneous  is  beyond  the  possibilities;  nor  would  that  be 
especially  desirable  if  it  were  possible.  It  is  highly  desirable  and 
even  essential  that  a  bureau  or  service  should  be  homogeneous;  but 
it  is  not  at  all  necessary  that  a  great  department  should  be.  And 
there  is  far  better  opportunity  for  an  important  bureau  or  service 
to  be  homogeneous — and  a  better  chance  of  its  independent  and 
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vigorous  life — ^in  a  large  general  department  than  in  t,  combination 
of  bureaus.  Take  for  example  the  Pubhc  Health  Service.  .  That 
now  has  a  head  and  organization  of  its  own  and  individuality  of  its 
own — and  stands  alone  face  to  face  with  its  own  work  only;  and 
practically  the  only  association  of  the  head  of  the  department  with  a 
service  like  the  Public  Health  Service  or  the  Revenue  Cutter  Service  is 
to  render  assistance  to  that  service  when  it  cannot  get  assistance  in 
any  other  way,  and  to  give  it  protection  when  it  cannot  otherwise 
be  protected;  and,  finally,  to  make  sure — as  there  must  be  some- 
where somebody  to  make  sure — ^that  the  right  men  are  in  charge  of 
the  work.  The  statement  made  the  other  day  by  a  well  known 
'  municipal  health  oflScer  that  the  Treasury  Department  is  apt  to  take 
only  the  money  view  of  public  health  is  a  conspicuous  evidence  of 
the  insuflBcient  consideration  given  the  subject.  This  Public  Health 
Service  can  and  will  develop,  without  interruption,  to  the  full  bound- 
aries of  its  own  province  if  it  is  given  the  comparatively  small  appro- 
priations that  are  required.  Then,  after  the  development,  which 
nothing  now  obstructs,  its  form  of  organization  can  be  reconsidered. 
Meanwhile,  it  would  be  a  great  mistake  to  compUcate  this  dis- 
tinctive, clear  cut,  comprehensive  and  independent  work  with  any 
other  work — and  especially  to  associate  it  with  other  bureaus  which 
have  their  own  independent  existence  and  reason  for  existence; 
because  this  would  bring  it  into  relations,  which,  to  say  the  least,  it 
does  not  need,  and  would  forfeit,  in  any  plan  that  has  been  suggested, 
its  actual  independence.    It  would  not  absorb  but  would  be  absorbed. 

THE   CORPORATION  TAX  AND   PUBLICriY. 

Ever  since  the  corporation  tax  was  inaugurated  there  has  been  a 
pressure,  more  or  less  constant,  to  make  public,  under  one  excuse  or 
another,  the  tax  returns  of  private  corporations.  Both  the  Secretary 
of  the  Treasury  and  the  Commissioner  of  Internal  Revenue  have  set 
their  faces  from  the  beginning  against  the  policy  of  dealing  with  the 
private  affairs  of  private  corporations  as  though  they  were  public 
corporations  with  regard  to  which  the  public  has  a  right  to  be 
informed.  A  public  corporation  is  one  whose  securities  are  dealt  in 
by  the  public  and  whose  earnings  are,  therefore,  a  matter  of  public 
interest  and  the  knowledge  of  which  is  a  public  right.  A  private 
corporation  is  one  which  is  incorporated  simply  for  some  of  the 
private  conveniences  of  incorporation,  such  as  the  continuity  of 
ownership  and  the  continuity  of  life,  but  which,  in  all  essentials,  is 
not  different  from  a  private  partnership.  Its  securities  are  not 
offered  to  the  public  and,  therefore,  the  public  has  no  right  to  invade 
its  privacy.  Public  corporations  in  order  to  enjoy  their  standing 
with  the  public  at  large,  forego  the  privileges  of  privacy;  but  private 
corporations  have  every  right  to  their  privacy.  And  privacy  is  one 
of  the  privileges  and  sanctities  of  private  life  worth  preserving. 
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Apart  from  thdse  considerations,  however,  it  seems  to  the  Treasury 
.  Department  to  have  been  a  distinct  presumption  of  the  corporation 
tax  law  that  private  corporations  were  to  be  protected  in  their  own 
character;  and  Congress  later  expressed  itself  almost  to  that  effect. 
Moreover,  the  revenue  from  this,  tax  is  materially  involved  in  the 
faithfulness  with  which  the  Government  preserves  the  confidential 
character  of  the  returns.  Other  assessing  and  collecting  bodies  are 
far  less  successful  in  securing  actual  bona  fide  returns  than  the  Treas- 
ury Department;  and  this  is  because  of  the  rigidly  confidential 
character  of  its  dealings.  And  just  as  soon  as  we  shall  abandon  the 
confidential  nature  of  the  corporation  tax  returns  of  private  corpora- 
tions, just  that  soon  we  shall  fall  back  to  the  conditions  under  which 
the  state  and  city  and  county  taxmg  bodies  assess  and  collect  their 
taxes. 

A  SUPERVISOR  OF  THE   EXPRESSIONS   OF  LAWS. 

It  is  again  with  diffidence  that  I  recommend  the  establishment  of 
a  bureau  associated  exclusively  with  the  work  of  legislation.  In 
administering,  however,  the  laws  with  which  the  Treasury  Depart- 
ment has  to  do,  I  have  become  greatly  impressed  with  the  need  of  a 
competent  critical  revision  of  the  language  of  laws,  with  the  mere 
view  of  making  the  expression  certain  and  simple.  I  cannot  fail  to 
recognize  that  this  is  a  large  concern  of  the  executive  branch  of  the 
Government,  and  a  matter  of  large  importance  to  the  people.  In 
the  first  place,  if  the  language  of  all  the  laws,  before  the  laws  are 
finally  passed,  should  be  duly  considered  by  a  competent  bureau,  the 
interpretation  of  these  laws  would  be  a  far  simpler  and  more  certain 
matter  both  for  the  executive  and  the  judicial  branches  of  the  Gov- 
ernment. Undoubtedly  a  large  economy  would  be  secured,  much 
greater  promptness  of  government  action  would  ensue,  and  a  great 
volume  of  review  and  litigation  would  be  saved.  It  is  conceivable 
that  the  decisions  in  the  Treasury  Department  alone  could  be  cut  in 
two,  if  the  expressions  of  the  laws  with  which  it  has  to  do  were  ren- 
dered more  clear,  certain  and  undebatable.  It  is  in  the  interest  of 
the  Treasury  Department  that  I  take  the  liberty  of  recommending 
a  bureau  of  supervision  of  the  language  of  laws. 

TARSNEY   ACT. 

The  repeal  of  the  Tarsney  Act  was  received  with  great  regret  by 
the  Treasury  Department,  and  by  great  numbers  of  people  who  are 
especially  interested  in  the  art  and  fitness  of  government  buildings. 
Our  Federal  Government  is  the  largest  builder  of  buildings  ever 
known  in  the  world — and  its  building  enterprises  are  to  be  far  more 
important  still;  and  the  fact  that  it  builds  in  every  part  of  our  great 
country  gives  it  an  imexampled  influence  upon  the  architectural  art 
of  the  entire  people.  It  cannot  avoid  affecting  in  a  pronoimced 
degree  the  architectural  taste,  knowledge,  and  enjoyment  of  the 
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nation.  It  cannot  avoid  affecting  the  growth  of  good  arcliitecture  in 
all  communities;  for  the  effect  and  influence  of  our  building  opera- 
tions are  completely  nationalized.  The  mere  facts  nationalize  this 
influence.  The  Government,  therefore,  enjoys  in  its  building  oper- 
ations a  tremendous  opportunity  for  good,  in  the  judgment  of  all 
who  r^ard  architecture  as  one  of  the  important  factors  of  the 
higher  civilization.  This  opportunity  is  rejJly  unexampled.  Now 
the  elimination  from  the  service  of  the  Grovernment  of  the  knowledgOi 
gifts  and  inspirations  of  all  architects  except  those  confined  within 
the  Treasury  building  reduces  our  architectural  dimensions  to  those 
of  a  single-  architect's  office,  and  limits  us  to  the  architectural 
control  of  one  man;  whereas  such  continual  building  as  we  do,  such 
opportunities  of  influence  upon  all  the  building  in  the  coimtry 
as  we  have,  such  responsibilities  to  the  architecture  of  the  nation  as 
we  cannot  relieve  ourselves  of,  demand  that  the  Government  should 
have  at  its  disposal  every  bit  of  architectiu*al  ability  that  the  nation 
possesses.  To  my  mind  it  is  absurd  to  believe  that  any  single  archi- 
tectural office,  whether  a  government  office  or  any  other,  ought  to 
design  every  one  of  the  large  number  of  Grovernment  buildings  turned 
out  annually,  when  those  buildings  are  all  charged  with  a  mission  of 
architectural  education  to  every  part  of  the  (Soimtry.  No  supervis- 
ing architect  and  no  private  firm  ever  existed  to  whom  such  a  great 
public  duty  could  be  properly  committed.  The  Treasmy  Depart- 
ment is  doing  excellent  architectural  work.  Under  this  administra- 
tion the  Supervising  Architect's  office  has  been  revised.  It  has  not 
only  been  economized  largely,  not  only  has  its  cost  of  operation  been 
reduced,  but  both  its  efficiency  and  its  architectural  spirit  have  been 
distinctly  confirmed  and  advanced.  And  whatever  a  Grovernment 
architectural  office  ought  to  be  expected  to  do,  it  is  competent  to  do. 
But,  as  I  hav%  said,  no  single  architectural  office,  no  single  set  of 
inspirations,  no  single  body  of  knowledge,  no  one  set  of  designers, 
oiight  ever  to  be  charged  with  so  great  a  work  and  so  grave  a  respon- 
sibility as  the  entire  building  of  the  Grovernment;  and  no  architect's 
office,  such  as  this  or  any  other,  should  be  thrown  in  upon  itself  or 
should  be  taken  out  of  constant  association  and  competition  with 
all  the  other  successful  architects  and  architectural  offices.  'The 
Grovernment  architect — ^like  any  other  successful  architect — needs 
the  touch  with  all  the  great  architectural  activity  of  the  coimtry; 
and  to  be  in  constant  relation  with  all  the  architectural  thought  and 
gifts  of  the  coimtry.  Nor  is  there  any  question  of  expense  that  need 
stand  in  the  way.  It  can  easily  be  arranged,  and  if  the  Department 
had  been  permitted  it  would  have  been  arranged  so  that  it  would  not 
have  cost  the  Gtovemment  any  more  to  have  certain  of  its  buildings 
designed  with  the  broad  aid  of  the  architectural  world.  This  could 
have  been  accomplished  notwithstanding  the  fact  that  under  the 
improvements  we  have  inaugurated  the  cost  of  the  work  of  the  Gqv; 
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emment's  own  office  has  been  reduced.  I  hope,  therefore,  that  the 
Congress  will  reconsider  its  action  of  the  last  session,  and  restore  to 
the  Government  the  privilege  of  employing  the  architects  of  the  coun- 
try in,  at  least,  the  comparatively  few  instances  where  it  waa  the 
practice  to  employ  them. 

PEOTBOnON  OP  THE  PBESIDENT^ELBCT. 

In  accordance  with  precedent,  it  was  thought  to  be  proper — and 
it  was  also  thought  to  be  necessary — to  afford  Secret  Service  pro- 
tection to  the  President-Elect;  and  this  has  been  done.  I  suggest, 
however,  that  as  the  authority  for  this  is  not  specifically  stated  in 
the  law  the  omission  be  supplied  by  Coi^ess. 

CONTINGENT  FOTTD. 

I  commend  the  estimate  for  the  Contingent  Fund  for  the  Secretary 
of  the  Treasury  very  cordially.  This  is  for  the  benefit  of  my  suc- 
cessor. I  think  it  would  be  a  great  business  mistake  and  a  great 
mistake  in  general,  to  chaise  the  new  poUcy  of  providing  a  contingent 
fund  for  the  Secretary  of  the  Treasury.  The  Congress  reduced  the 
Contingent  Fund  this  year;  but  I  hope  it  will  raise  it  again  to  at 
least  $60,000  for  the  incoming  administration. 

THE  COMMITTEE  ON  EXPENDITUBES  IN  THE  TREASUBT  DEPAJITMENT. 

The  Treasury  Department  has  been  aided  by  the  fair  investigations 
and  sincere  inquiries  of  the  House  Committee  on  Expenditures  in 
the  Treasury  Department.  In  its  interest  in  department  better- 
ments, and  in  its  advice  and  criticism,  this  Committee  has  shown  its 
interest  in  every  effort  of  the  Department  along  the  lines  of  improve- 
ment.   Its  continued  activity  is  among  the  best  things  I  can  wish 

for  the  incoming  administration  of  the  Department. 

« 

ACKNOWLEDGMENT. 

I  must  not  conclude  this  final  report  as  Secretary  without  making 
my  acknowledgments  to  the  men  in  the  Treasury  Department — ^in 
and  out  of  the  Classified  Service — ^without  whose  aid  and  enthusiasm 
it  would  have  been  wholly  impossible  to  make  the  improvements  of 
the  last  four  years.  We  were  able  to  organize  a  corps  of  remarkable 
men  who  had  the  progressive  spirit;  and  these  men,  together  with 
some  whom  we  called  in  from  the  outside,  are  a  body  with  whom  I 
have  felt  it  a  great  honor  to  be  associated*  Their  work  has  been 
strong  work,  and  singularly  unselfish;  and  they  will  have  enabled 
me  to  turn  over  to  my  successor  a  Department  that  is  dominated 
by  active  pubUc  spirit.  Of  couise,  not  everybody  has  sympathized 
with  the  improvements;  and  not  everybody  has  been  diligent  in 
them.  But  it  is  wonderful  that  such  a  multifarious  department 
covering  the  whole  country  should  have  shown  such  widespread 
readiness  to  change  and  improve. 
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PINANOES. 

I  have  the  honor  to  call  attention  now  to  the  following  statements 
showing  receipts,  disbursements,  estimates,  and  the  condition  of 
the  Treasury: 

Receipts  and  Disbursements. 

Fiscal  year  1912, 

The  receipts  and  disbursements  of  the  GoTemment  during  the  fiscal 
year  ended  Jime  30,  1912,  were  as  follows: 

(See  details  on  pp.  30  to  35.) 

OBNERAL  FUND. 

Receipts  into  the  general  fund,  including  various  trust-fund 
receipts,  but  excluding  postal  revenues: 

Customs 1311,321,672.22 

Internal  revenue — 

Ordinary |293, 028, 895. £(3 

Ck)rporation  tax 28,583,303.73 

321,612,199.66 

Sales  of  public  lands 5,392,796.75 

Miscellaneous 53,451,796.74 

Total 691,778,465.37 

Disbonements  from  the  general  fund  for  current 
expenses  and  capital  outlays,  including  various 
trust-fund  disbursements,  but  excluding  postal 
and  Panama  Canal  disbursements: 
For  civil  establishment,  including  foreign 
intercourse,  public  buildings,  collecting 
the  revenues.  District  of  Columbia,  grants 
from  the  Treasury  for  deficiencies  in  the 
postal  revenues,  and  miscellaneous  ex- 
penses      173,824,989.29 

For  military  establishment,  including  rivers 
and  harbors,  forts,  arsenals,  seacoast  de- 
fenses, and  miscellaneous...: 148,795,421.92 

For  naval  establishment,  including  construc- 
tion of  new  vessels,  machinery,  armament, 
equipment,  improvement  at  navy  yards, 

and  miscellaneous 135, 591, 955. 72 

F<»  Indian  service 20,134,839.80 

For  pensions 153,590,456.26 

For  interest  on  the  public  debt 22, 616, 300. 48 

Total 654,553,963.47 

Excess  of  receipts  {carried fofward) 37,224,501.90 
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BroughtfarvHxrd. $37, 224, 50L  90 

Pananift  Oanal  disbuisements: 

Disburaements  for  canal $35, 327, 370. 66 

I^eues  and  redemptionB  of  public 
debt: 
Proceeds  of  bonds  issued  on 
account  of  Panama  Canal — 

Principal  of  bonds $32, 358, 366. 00 

Premiums  thereon 830, 738. 15 

Total  from  canal  bonds 33, 189, 104. 15 

Excess  of  canal  disbursements, 
provided  from  general  fund 2, 138, 266. 51 

35,086,235.3d 
National-bank  note  fund — 

Redemptions $28,527,711.50 

Receipts 20,078,365.00 

Excess  of  redemptions  over  receipts 8, 449, 346. 60 

26,636,888.89 
Postal  savings — • 

Proceeds  of  bonds  issued  on  savings  deposits 459,280.00 

27,096,168.89 


Miscellaneous  redemption 

Funded  loan  of  1907 $116,350.00 

Miscellaneous  items 4, 266. 03 

Total 120,616.03 

Total  excess  of  receipts  into  general  fund  over  disburse- 
ments therefrom 26,975,552.86 

General-fund  balances: 

Balance  in  general  fund  June  30, 1911 140, 176, 926. 13 

Excess  of  general-fund  receipts  for  year 26, 975, 552. 86 

Balance  in  general  fund  June  30, 1912 167, 152, 478. 99 

SUICMABY  OF  OENBRAL-FUND  TRANSACTIONS. 

Fiscal  year  ended  June  30, 1912. 

^  ,.  •  A     .     1   J.  .        ,, L  *.    J  Receipts.  Ditbuneinents. 

Ordinary  receipts,  includmg  vanous  trust-fund 

receipts,  but  excluding  postal  revenues $691, 778, 465. 37 

Disbursements  for  current  expenses  and  capital 

outlays,  including  various  trust-fund  disbiurse- 

ments,  but  excluding  postal  and  Panama  Canal 

disbursements $654,553,963.47 

Panama  Oanal  disbursements 35, 327, 370. 66 

Receipts,  proceeds  of  canal  bonds 33, 189, 104. 15 

National-bank  note  fimd : 

Receipts 20,078,365.00 

Redemptions 28,527,71L50 

Receipts,  postal  savings  bonds 459, 280. 00 

Miscellaneous  redemptions  of  the  public  debt 120, 616. 03 

Total  disbursements  from  the  general  fund 718, 529, 661. 66 

Excess  of  receipts  over  disbursements '. '    26,975,552.86 

Grand  totals 745,505,214.52       745, 505, 214."52 
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POSTAL  SBRYIOB. 

Ezchisive  of  Post  Office  Department  proper,  which  is  included  in  "civil  establish- 
ment." 

Postal  revenue  receipts 1246,744,015.88 

Postal  service  paid  from  postal  revenues,  exclusive  of  grants  firom 
the  Treasury  of  11,568,194.88  for  deficiencies  in  the  revenues 

charged  in  expenses  of  civil  establishment 246, 744, 015.*  88 


GOLD  RBSBRVB  FUND, 


United  States  notes  (greenbacks): 

Issues  to  replace  worn  and  mutilated  notes 149, 660, 000. 00 

Worn  and  mutilated  notes  retired 149,660.000.00 

Balance  in  reserve  fund  June  30, 1911 150,000,000.00 

Balance  in  reserve  fund  June  30, 1912 * 150,000,000.00 

TBUST  FUNDS. 

Reserved  against  outstanding  gold  and  silver  certificates  and  Treasury  notes  of  1890. 

Issues: 

Gold  certificates  issued 1355,760,000.00 

Silver  certificates  issued 411,432,000.00 

Total  set  aside  in  trust  funds $767,192,000.00 

Redemptions: 

Gold  certificates  redeemed 310,573,300.00 

Silver  certificates  redeemed 393,382,000.00 

Treasury  notes  of  1890  redeemed 317, 000. 00 

Total  redemptions  paid  out  of  trust  funds 704, 272, 300. 00 

Increase  in  trust  funds  during  year 62,919,700.00 

Balances  in  trust  funds  June  30, 1911 1,461,615,669.00 

Balances  in  trust  funds  June  30, 1912 1,524,535,369.00 

.      SINKINO  FUND. 

The  Becurities  redeemed  on  account  of  the  Binking  fund,  included 
in  general-fund  disbursements,  were  as  follows: 

Fractional  currency $1,236.03 

Seven-thirties  of  1864  and  1865 100.00 

Compound-interest  notes 130.00 

Refunding  certificates 600.00 

Funded  loan  of  1907 116,350.00 

Loan  of  1904 200.00 

Funded  loan  of  1891 2,000.00 

Total 120,616.03 

1  The  redempttons  of  notes  for  gold  fh>iii  the  reserve  fund  during  the  year  amounted  to  $45,498,305.    As 
the  notes  were  at  onoe  exchangea  for  gold,  the  reserve  was  maintained  at  the  fixed  sum  of  $150,000,000. 
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28  beport  on  the  finances. 

Condition  op  the  Treasury  June  30,  1912. 

The  public  debt  of  the  United  States  at  the  close  of  the  fiscal  year, 
as  stated  in  the  debt  statement  of  June  30,  1912,  is  set  forth  in  detail 
as  follows: 

Interest-bearing  debt: 

Xoan  of  1926,  4  per  cent $118, 489, 900.00 

Loan  of  1908-1918,  3  per  cent 63, 946, 460.00 

Consols  of  1930,  2  per  cent 646>  260, 150.00 

Panama  Canalloan,  2  per  cent 84,631,980.00 

Panama  Canal  loan,  3  per  cent 60,000,000.00 

Postal  savings  bonds,  2)  per  cent 469, 280.00 

$963, 776, 770. 00 

Debt  on  which  interest  has  ceased: 

Funded  loan  of  1891 28,660.00 

Loan  of  1904 13,260.00 

Funded  loan  of  1907 800,360.00 

Refunding  certificates 14, 060.00 

Old  debt 904,160.26 

Debt  bearing  no  interest: 

United  States  notes  (greenbacks) 346, 681, 016. 00 

National-bank  notes,  redemption  account.         24, 710, 831. 60 

Old  demand  notes 63,282.60 

Fractional  currency 6, 866, 164. 90 

378, 301, 284. 90 

Total  interest  and  noninterest-bearing 

debt 1,343,838,505.16 

Certificates  and  notes  issued  on  deposits  of 
coin  and  silver  bullion: 

Gold  certificates 1,040,067,369.00 

Silver  certificates 481,549,000.00 

Treasury  notes  of  1890 2,929,000.00 

1,624,535,369.00 

Total  debt  June  30,  1912 2,868,373,874.16 

Cash  in  thb  Trrasurt  Junb  30, 1912. 

[From  revlaed  statemeiita.] 

Reserve  fund: 

Gold  coin  and  bullion $150,000,000.00 

Trust  funds:  ==ass===s 

Gold  coin  and  bullion $1,040,067,369.00 

Silver  dollars 481,649,000.00 

Silver  dollars  of  1890 2,929,000.00 


1,524.636,369.00 


General  fund: 

In  Treasury  offices — 

Gold  coin $17,406,896.22 

Gold  certificates 96, 621, 761. 00 

Standard  silver  dollais    13,460,446.00 

Silver  certificates 12, 324, 600. 00 

United  States  notes . .      8, 983, 696. 00 
Treasury  notes  of  1890.  18, 430. 00 

National-banknotes...  16,643,298.66 
Certified     checks     on 
banks 723,816.13 


166,177,432.00 
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General  fund — Continued. 
Deduct  current  liabilitiee— 
National-bank    5    per 

cent  fund $24,849,434.05 

Less  notes  in  process  . 
ofredemptbn 24,349,434.05 

Outstanding  waimnts 
andchecks 7,861,635.30 

Balances  to  credit  of 
disbursing  officers. . .  48,052,899.71 

Post  Office  Depart- 
ment balances 1, 791, 544. 55 

Miscellaneous  items. . .    8, 728, 927. 04 

$66,435,006.60 

Working  balance  in  Treasnry  offices $98, 742, 42&  40 

In    national-bank    deposi- 
tories— 
To  credit  of  the  Treas- 
urer of  the  United 

States $37, 953, 488. 51 

To  credit  of  mints  and 

assay  offices 172, 101. 12 

To  credit  of  disbursing 
officers 10, 380, 596. 14 

48, 506, 186.  77 

In  treasury  of  the  Philip- 
pine Islands — 

To  credit  of  the  Treas- 
urer of  the  United 
States 1,084,570.75 

To  credit  of  United 
States  disbursing 
officers 3, 459, 626. 11 

4, 544, 196.  86 

53,050,382.63 
Deduct  cmrrent  liabilities- 
Outstanding  warrants. .        847, 821. 54 
Balances  to  the  credit 
of  disbursing  offieers.  13,840,222.25 

.        14, 688, 043.  79 

Balances  in  banks  and  in  treasury  of  Philippine  Islands 38, 362, 338. 84 

In  Treasury  offices — 

Silver  bullion  (at  cost) $2,071,857.69 

Subsidiary  silver  coin 25, 554,006. 86 

Fractional  currency 301. 68  • 

MincMTCoin 2,386,924.87 

Awaiting     reimbursement.      United 

States  bonds  and  interest  paid 34, 623. 65 

30, 047, 714. 75 

Total  balance  in  general  fund  Jime  30, 1912 167, 152, 47&  99 

Total  balance  in  general  fund  June  30, 1911 140, 176, 926. 13 

Increase  in  1912 26,975,552.86 
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BEPORT  ON   THE  FINANCES. 
Comparison  of  receipts,  fiscal  years  1911  and  191t. 


-^ 


Customs 

Internal  revenue:  ^' 

Ordinary 

Corporation  tax V'. 

Sales  orpubliclands 

Consular  fees 

Chinese  indemnity 

Profits  on  coinage,  bullion  deposits,  etc.. 

Payment  of  interest  by  Pacinc  railways. 

Tax  on  circulation  of  national  banks. . . . 

Interest  on  public  deposits , 

Night  services,  customs  service 

Customs  fees,  fines,  penalties,  etc 

Navy  hospital  and  clothing  funds,  fines 
and  forfeitures,  etc , 

S^es  of  ordnance  material,  etc , 

Land  fees , 

Fees  on  letters  patent , 

Depredations  on  public  lands , 

Proceeds  of  town  sites,  Reclamation  Serv- 
ice. 


U 


Forest  reserve  fund 

Immlgrsmt  fund 

Naturalization  fees .^ 

Proceeds  of  sealskins..  jw<r; 

Alaska  fund 

Judicial  fees,  fines,  penalties,  etc 

Sates  of  Government  property 

Rent  of  public  build  in  cs,  grounds,  etc 

Sales  of  lands  and  buildings 

District  of  Columbia,  general  receipts 

Panama  Canal,  rentals,  work  done,  etc 

Panama  R.  B.  Co.,  principal  and  interest 
of  notes 

Relmbtu^ments  on  acx»unt  of  expendi- 
tures made  for  Indian  tribes 

HisceUaneous 


1311,321,072.22 

203,028,895.93 

28,583,303.73 

5,392,796.75 

1,700,876.45 

105,081.41 

6,970,159.43 

8,046.  as 

3,637,008.78 

40,675.01 

234,084.84 

1,387,114.94 

1,328,013.43 

224,732.28 

1,252,560.97 

2,076,399.85 

161,070.71 


■J^.IO 

344.99 
519.33 
442.25 
862.28 
639.43 
839.66 
028.47 
342.59 

:mi.30 

381.09 
610.00 


TBD8T  FUNDS. 

Department  of  State: 

Misoellaneoas  trast  funds 

War  Department: 

Annv  deposit  ftmd 

Soldfeis'  Home  permanent  Itmd 

Nayy  Department: 

Navy  deposit  ftmd 

Marine  Corps  deposit  fund 

Interior  Deparnnent: 

Depoeiu  for  surveying  public  lands . . . 

Proceeds  of  Indian  landis 

Indian  moneys,  proceeds  of  labor 

Miscellaneous  trust  funds 

Personal  funds  of  patients,  Govern- 
ment Hospital  for  insane 

Pension  money,  Qovemment  Hos- 
pital for  Insane 

District  of  Columbia: 

Miscellaneous  trust  i^d  deposits. 

Washington  redemption  fund 

Police  and  firemen^  relief  funds 

Other  ftust  ftmds 


Total 

Deduct— 

Moneys  covered  bv  warrant  in 
vear  subsequent  to  the  deposit 


Add- 

Moneys  received  in  fiscal  year  but 
not  covered  by  warrant 


Ordinary  receipts. 


1912 


2,158, 

3,336, 

244, 

385, 

225, 

1,274, 

2,782, 

204, 

33, 

7,774, 

1,251, 


829,926.88 
2,556,513.89 


1,149,880.22 

1,889,401.54 
446,597.88 

457,008.92 
148,922.20 

71,006.98 
3,264,763.79 
3,079,440.57 

59,687.02 

31,588.13 

91,107.07 

•  448,881.62 
110,883.43 
99,291.30 
51,253.18 


691,902,667.88 


461,792.56 


691,440,875.82 
337,590.06 


691,778,465.37 


1911 


8314,497,071.24 

289,012,224.20 

33,516,976.59 

5,731,636.88 

1,634,342.30 

533,473.40 

5,272,346.64 

8,766.88 

3,503,502.48 

42,619.61 

23,591.30 

3,574,031.62 

1,724,910.47 

181,566.27 

1,520,750.01 

1,976,064.21 

220,893.98 

69,468.80 

2,018,830.67 

8,669,816.00 

288,034.00 

408,946.94 

175,490.59 

749,652.92 

1,978,802.73 

207,883.62 

1,133,702.38 

7,060,080.10 

639,945.16 

179,900.63 

5,702,566.90 
2,006,915.33 


319,254.23 

2,070,841.53 
627,212.88 

489,168.60 
140,379.00 

110,175.68 

4,880,094.49 

8,063,«21.90 

92,417.58 

88,984.56 

91,360.37 

333,915.52 
104,087.11 
107,419.88 
20;504.66 


701,212,542.43 


301,960.00 


700,910,582.43 
461,792.56 


701,372,874.99 


1912. 


84,016,  on.  78 


66,584.15 
*i,*697,'8ii'79 


133,506.80 
'2i6,'403.'54' 


43,166.01 
'io6,'885.'64 


139,514.82 


50,148.84 
525,186.74 
808,225.74 


714,300.99 
611,664.84 


560,598.56 


830,625.99 


17,836.82 
8,543.20 


114,466.10 
6,296.32 


30,748.52 


10,671,675.64 


159,882.56 


10,511,843.08 


10,511,843.08 


Deoease, 
1012. 


83,175,899.08 


4,083,672.86 
888,840.18 


428,802.06 


719.08 
'i,'9M.'60 


2,186,91A.68 
808,897.04 


268,199.04 

"59,*8S.'i7 

54,844.70 


833,296.67 
43,59L75 
18,064.66 


8,541.08 
1,100,501.08 


179,900.68 
4,872,641.08 


201,489.99 
180,615.00 


38,868.70 

1,115,830.70 

3,981.88 

32,730.56 

2,806.43 

258.80 


8,127.99 


19,981,560.19 


19,981,560.19 
124,202.51 


20,105,752.70 
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Oamparimm  qfnedpUt  J^^oal  yean  1911  and  iPijf— Oontinaed. 


1013 

1011 

Xncnase, 
1013. 

Deonasa, 
1013. 

Pnblio  debt: 

Prooeedfl  of  bonds,  Panama  Canal 

Pmninin  on  nale  of  bonds.  ^ 

132,368,366.00 
830,738.16 

$17,641,634.00 
460,686.04 

$14,716,732.00 
370,202.11 

Panama  Canal  bond  reoeiptB 

Postal  savino  bonds .................. 

33,180,104.16 

450,280.00 

20,078,365.00 

18,102,170.04 

16,086,034.11 
450,280.00 

NatkMiat>bank  note  Itmd 

40,232,656.00 

$20,164,100.00 

Pnblio  debt  receipts. 

63,726,740.16 

68,334,725.04 

16,646,214.11 

20,164,100.00 

Total  reoelpts, ezdusiye  of  postal. .. . 

745,506,214.62 

750,707,100.08 

36,066,067.10 

40,350,042.70 

Postal  rerennes 

246,744,016.88 

237,870,823.60 

8,864,102.28 

Total  receipts,  including  postal 

002,240,280.40 

007,686,028.63 

84,033,340.47 

40,380,041.70 

Comparimm  of  diihunemenU^  fiscal  yean  1911  and  191 1» 


1           1013 

1011 

Inorease, 
1012. 

Deoraase, 
1013. 

OYIL  XSTABUSHMKMT. 

Lectelatiye: 

Senate 

$1,847,046.28 

4,740  722.60 

48  480.80 

47,102.26 

$1,005,784.51 

6,066,080.70 

61,162.02 

74,061.84 

48,772.82 

6,438,836.47 

642,800.62 

27,002.31 

$147,838.38 

Hooae  of  Representatives 

835,367.30 
3,682.08 
37,870.08 
48,772.82 
14,762.28 
40,627.34 

National  Honetaiy  Commission 

TmmiffnM^ton  Commission . . 

Public  Printer 

5,423,683.10 
683,282.38 
28,882.03 

:::':::::::::! 

I/ibrary  of  Congreeis 

Botwofi^  0<ffdfn , 

$1,820.  n 

Total  leeifflativtt 

13,738,040.61 

U,344,888.28 

1,820.71 

616,718.88 

Biraoutive,proper: 

Salaries  and  expenses 

643,685.56 
380,383.01 

462,468.78 
272,144.16 

181,226.78 
8,148.86 

^ 

Total  flxeeuti't^e  ptomt 

023,078.67 

784,602.03 

180,376.64 

Department  of  State: 

Salaries  and  expenses 

626,065.40 

804,501.06 
1,628,666.07 

301,787.60 
455,166.76 

6,782.40 
662,338.27 
401,U6.60 

686,30110 

761,161.81 
1,302,440.81 

888,086.08 
468,827.76 

144,648.67 
088,068.07 
381,777.14 

60,318.61 

Foceign  intenxMirse— 

rRi>Iomftti4f  salAriffF 

63,438.26 
236,217.16 

Oon^nimr  salaries  r  r . , 

Cont^^t  expenses  of  Ibreign 

37,148.43 

Contingencies  of  consulates. 

3,672.01 

Emergencies  arising  in  the  Dlpk>- 
mfttin  And  Oonfpilsr  Bervi<Mf 

138.887.37 

Miscellaneons  Items 

285,738.88 

Trust  ftmds.  . 

10,330.45 

Total  Department  of  State 

4,676,384.08 

4,002,176.20 

306,086.86 

834,777.13 

Treasury  Department: 

SaUmes  and  expenses,  r 

4,138,138.35 
678,038.08 
831,616.48 

6,060,386.40 
606,714.60 

110,234,804.82 

164,347.16 

4,863,886.80 

4,681,004.84 

100,422.02 

16,616.74 

2, 318, 63a  08 

628,628.86 

4,204,377.64 
712,676.80 
767,800.63 

6,063,038.66 
080,700.78 

10,887,238.43 

178,016.81 

4.802,233.36 

6,612,680.47 

117,734.66 

27,710.60 

2,222,227.00 

164,612.66 

166,238.18 

88,687.86 

Mtntir  and  assay  of^^es  rn^  r 

63,716.06 

Expenses  of  collecting 

3,746.17 

Relbndsandrelieb..r 

374;  686!  38 

Customs  Seryloe— 

CoUeotIng  customs  revenue 

Detection  and  prevention  of  frauds. 

Refunding  excess  of  deposits 

Debentures  or  drawbacks ......... 

608,34^61 

13,668.66 

61,653.44 

'i,'036,604.'68 

Compensation  in  Ueu  of  moietiest . 

17,311.74 

11,108.85 

Kevenue-Cutter  Service 

06,403.00 
474,016.30 

1  DMbufi8inw>t»  to  June  80, 1813.   Inoreasad  by  subsequent  payments  to  Nov.  1, 1013,  of  approadmaMy 
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1912 

1911 

Increase, 
1912. 

Decrease, 
1912. 

avn.  ESTABLiaHVENT— COQtilllied. 

Puhlio  Health  Service. 

$1,729,062.69 

306,829.76 

2, 350, 84a  43 

3,606,866.06 

429,288.46 

18,034,385.07 

4,709,021.00 

117,618.24 

126,308.71 
238,687.97 

$1,696,749.39 

'290, 99a  66 

2,326,483.13 

3,505,64a  66 

394,632.99 

16,287,625.82 

4,618,43L74 

614,298.48 

197,213.80 
4,682.19 

$132,313.30 
17,833.19 
24,347.30 
90,224.40 
34, 66a  47 

1,746,859.25 
190,680.26 

'Rpid^nnic  diiwamw. 

T.ffAJ?ftvlng  p^ryir^ 

Bngravingand  Printing 

Paper,  etc.,  for  UnitedStates  seonritieg. 
Public  buildin^i— 

8ite6,constructi(m,  and  equipment. 

^irr^ntmaintitnanctt 

M^'i'y^Ihinf^is  items 

$396, 68a  24 
71,904.89 

Special  funds— 

Pliilippine  special  funds 

Night  services,  Customs  Service. . . 

'*"'23i,'i65.*78* 

Total  Treasury  Department..... 

65,942,023.34 

66,407,481.63 

8,166,787.63 

8,622,226.92 

War  Department: 

fl^lf^m  and  expmses 

1,923,968.94 
329,484.81 

1,906,«68.41 
316,471.19 

18,335.63 
14,013.62 

Public  btiildlnRK  and  nxninds 

Total  War  Department 

2,253,473.76 

2,221,124.60 

32,348.16 

Navy  Department: 

Af^Arv^  and  expenses 

797,704.03 

791,141.80 

6,562.23 

... 

Interior  Department: 

Salaries  wn^  f^xpenses 

6,027,601.66 

3,624,476.71 

1,266,147.12 

168,134.26 

•712,644.88 

447,383.92 

2,6oo,ooaoo 

160, 36a  84 

6,026,851.90 

3,784,960.28 

1,231,116.38 

126, 66a  72 

836,604.18 

739.66 

^blfclnn'lff  ]m*vVM^ 

26(^64.67 

Qecriogical  survey 

36, 031*74 
42,467.68 

National  parks 

Beneficiaries 

J2l»96a80 

Meridian  HiU  Park,  District  of  Ckihun. 
bia 

447,383.92 

260,ooaoo 

Colleges  fior  agriculture 

2,250,000.00 

725,250.34 

66,639.12 
202,993.66 

162,178.75 
240,763.63 
383,414.97 

7,314,299.96 

276,222.17 

90, 96a  40 
47,068.24 

233,662.49 
76,877.91 

Protecting  lands  and  property  in  tiie 

666,68a  60 

M,  68a  12 
189,9Qa66 

72^4I4&96 
4fl^66&60 
104;i7L79 

OtOce  Building,  &ou8e  of  Representa- 
tives  

Office  Building,  Benatif , , . , 

i3,ooaoo 

80,129.79 
194,195.13 
279,243.18 

8,960,014.46 

247,865.76 

99,826.37 
60,829194 

207,923.19 
67,642.73 

Heating,  Ughdng,  and  power  plant,« 
oongKMTfrional  buildings-. 

Mwcellanoous  items 

Spedal  fonds— 

1,666,714.49 

Five,  three,  and  two  per  cent 
fnnds,  sal44  of  lands 

28k^6a41 

Revenues  of  national  parks  and 
Hot  Springs,  Ark 

8,86a  97 
3,761.70 

Miscellaneous  special  funds 

Trust  funds- 
Deposits   for   surveying   poblic 
lands 

26, 62a  30 
8,336.18 

Miscellaneous  trust  fhnds 

Total  Interior  Department 

24,006,297.82 

23,054,3ia00 

2,468,86&01 

1,471, 97a  19 

Post  OfSoe  Dq>artm6nt: 

Baturies  and  expenses . . 

1,667,091.68 
1,668,194.88 

287,563.80 
7,79U62 

1,602,882.62 
1133,784.29 

66,812.00 
286,683.66 

**i,'76i,*979.i7* 
aB0,74k80 

6,191.04 

Deficiency  in  postal  revames 

Establishing  postal  savings  deposito- 
jies 

Uiftf^llanAraiA  ItAftiA      . 

178^892.04 

Total  Poet  OlBoe  Department. . . 

3,461,231.88 

1,812,603.99 

U9B2,22a97 

284,063.06 

Dq;>artment  of  Agriculture: 

SalariMi  And  TnLv^AllAnAraiA 

■6,437,372.31 
1,271,413.07 
3,003,166.17 

1,382,916.04 

296,184.94 

•2,763,402.36 

3,664,778.73 
1,116,697.06 
2,611^649.13 

1,110, 98a  43 

296»261.48 

6,686,91&90 

2,882,108.68 
164,816.01 
891,610^ 

271,964.61 

»  Eatpenses,  Animal  Industry 

Meat  inspection.  Animal  Industry 

Expenses  of  Plant  Industry  and  oot- 
ton-boU  weevil  investigation 

Purchase  of  seeds " 

6a  49 

Forest  Service 

2,772,613.66 

1  Excess  of  repayments  over  disbursements. 
>  Increase  largely  due  to  transfer  of  salaries  of  employees 
sum  mprapriation  for  General  Ezpeeses,  Forest  Semoe, 

5s€enote». 


of  Forestry  Service  ($2J318,000)  from  the  lump- 
to  the  sUtutery  roll,  Salailes,  DepvtMCDt  of 
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CrVIL  BSTABUSHlCkNT — COIltlXIllBd. 

Department  of  Ae 


Aoquisitioii  oi  lands  for  protection  of 
'    -  -         • istteams. 


watersheds,  navigable  si 

Enforcement  food  and  drugs  act. 

Agrioultoral  experiment  stations 

Weatber  Bnreau 

Special  ftmdS" 

Payments  to  States  and  Territories 

from  National  Forests  ftmd 

Cooperatiye  work,  forest  Investi- 

nations 

B  special  ftmds 


Total  Department  of  Agriculture. 

Department  of  Commeroe  and  Labor: 

Salaries  and  expenses 

Bureau  of  Labor 

Bureau  of  Standards 

Census  Office. 


Coast  and  Geodetic  Survey 

Lighthouse  Establishment 

Bureau  of  Fisheries 

Fish  hatcheries 

Immigration  stations 

Bureau  of  Immigration  and  Naturall- 


Regulathig  immigration , 

Steamboat-Inspection  Service. , 


MlBoellaneoos£ 
Special  funds — 

Immigration  stations 

Miscellaneous  special  funds.. 


Total  _, 
and  Lai 


it  of  Commeroe 


Department  of  Justice: 

Salaries  and  expenses 

Salaries  of  justioes,  assistant  attorneys, 

etc 

Court  of  Claims 

Salaries,  fees,  etc.,  of  mardials 

Fees  of  witnesses 

Salaries  and  fees,  district  attorneys. . . . 

Fees  of  jurors 

Feesofderics 

Fees  of  oommtRBJoners 

Support  of  prisomeiB 

PayofbaflfiEB 

Miscellaneous  expenses.  United  States 

courts 

Miscellaneous  items 


Total  Department  of  Justice. . 


Independent  bureaus  and  offices: 
tnterstate  Commeroe  Commission . 

Smithsonian  Institution 

Katkmal  Museum 

Zoological  Park 

Territorial  governments 


Total   independent   bureaus   and 
o£BoeB 


District  of  Cohimbia: 
Salaries  and  expenses 

Special  funds- 
Water  department 

Miscellaneous  special  ftmds 

Trust  funds- 
Miscellaneous  trust-fond  deposits. 

Washington  redemption  fund 

Police  and  firemen's  relief  funds.. 
Other  trust  funds 


13,069,542  46 


Total  Distrkst  of  Columbia. . 

Total  CivU  Establishment 173, 824,  OSa  20 

64026''— Fi  1912 3 


I 


1012 


lOU 


tlU,51l 


482,376.18 

4,461.71 
5,640.72 


10,471,567.42 


782,042.31 

185,223.01 

553,708.30 

2,274,531.20 

050,241.17 

4,066,516.21 

830,483.04 

65,472.57 

05,010.18 

306,66L67 

2,640,65L66 

5a0,6ia  18 

6,73Z73 

227,612  02 
43,60L18 


14,466,00&31 


1,388,562  60 

1,580,60&26 
68,03a  63 

1,380,808.34 

1,056,845.46 
547,58&12 

1,028,63a  60 
334,86127 
117,08a  64 
522,04L58 
237,134  06 

500,083.08 
004,474.48 


0,716,000.76 


1,388,203.60 
152, 04a  37 
561,605.31 
102,066l62 
183,082  41 


2,388, 83&  31 


11,610,777.41 

662,707.64 
10,00&68 

410,146.24 
113,30a00 
100,27a  76 
52286.73 


Increase, 
1012 


81,572,455.10 
1,354,580.02 


506,104.83 

5,225.40 
2,6ea24 


8111,518.70 

517, 33a  60 

15,970.14 

253,757.33 


2,050.48 


17,666,228.26      4,602,511. 


712,585.40 
178,408.61 
406,107.23 

6,400,551.68 
066,43a  51 

5, 120, 27a  06 

078,102.10 

64,063.63 

143,024.07 

258,857.64 

2,577,05a  77 

538,844.24 

26,06a  06 

54, 27a  50 
67,802  40 


18,503,442  87 


1,373,58a  06 

1,325,35a  02 
70,53a  58 

1,383, 60a  48 
866,014  76 
558, 02a  10 
001, 73a  50 
357,20L35 

114,54a  10 

470, 53a  00 
210,53L60 

401,05a  07 
1,284,303.63 


0,506,74a  11 


I,3ia46ai6 
162,262  08 
713.0eai2 
111,664  88 
250,5ia40 


2,665,073.64 


11,116,122  06 

632,46223 
13, 57a  88 

331,897.03 
100,00a  00 
104,76233 
37,111.22 


12,335,082  64 


173,838,50204 


70,35a  01 

6,81440 

147,5n.06 


50a04 


47,80403 
72,604  80 


178,33438 


518,024  58 

14,072  66 
214, 14a  83 


180,03a  70 

"si'odaoi" 


3,302  45 
52,40250 
17,60a36 

8,127.06 


537, 47a  05 


60,743.44 


60, 74a  44 

404,647.46 
30, 24a  41 


78, 24a  21 
I3,30aOO 


15,125.51 


631, 56a  50 


14,432,774  30 


Decrease, 
1012 


I23,8ia65 
773.78 


2,707,17247 


4, 135, 02a  30 

7,10a 84 

163,750.85 

188,618.25 


48,01479 


18, 22a  00 
20,834  24 


24,20L23 


4,555,36214 


3,504  06 
2,713.14 


11,33L06 
'22,'840i'68 


280,82215 


320,212  30 


0,31L71 

151,384.81 

8,60a26 

67,482  00 


286,872  77 


3,472  30 


4, 48a  57 


7.063.77 
14. 446, 3M.  14 
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mhjtary  estarlishment. 

Pay  Department 

Encampment  and  maneuvers.  Army  and 
militia 

Extra  pay,  War  with  Spain 

Comm&sary  Department 

Quartermaster's  Department 

National  cemeteries 

Medical  Department 

Ordnance  Department 

Engineer  Department 

Signal  Service 

Military  Academy 

Improving  liarbors I 

Improving  rivers ; 

Military  poets ' 

National  nomes  for  disabled  soldiers 

State  homes  for  disabled  soldiers > 

Reimbursing  States  and  Territories  ex-  | 
penses  of  troops,  War  with  Spain ' 

Raising  the  U.  8.8.  Maine I 

Judgments,  Court  of  Claims  and  United  I 
States  courts 

Sufferers  from  floods,  Mississippi  and  Ohio 
Valleys I 

Soldiers'  Home  interest  account 

M  iscellaneons  items I 

Special  funds—  i 

Wagon  roads,  etc..  Alaska  fund 

Ordnance  material,  powder,  etc 

For  rivers  and  harbors I 

Trust  funds- 
Pay  of  the  Army,  deposit  fund 

Soldiers'  Home  permanent  fund 


Total  Military  Establishment. 


NAVAL  ESTABLISHMENT. 


Increase  of  the  Navy 

Bureau  of  Yards  and  Docks. . , 

Bureau  of  Equipment 

Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

Bureau  of  Ordnance , 

Bureau  of  Steam  Engineering 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy 

Pay  of  the  Navy 

Judgments,  Court  of  Claims  and  United 
States  courts 

General  account  of  advances 

Miscellaneous  items 

Special  funds- 
Naval  hospital  fund 

Ordnance  material  (proceeds  of  sales) . 
Fines  and  forfeitures 

Trust  funds- 
Pay,  Marine  Corps,  deposit  fund , 


1912 


$45,485,342.73 

281,004.60 

5,735.81 

8,501,166.01 

28,«27,678.80 

264,762.33 

1,360,905.46 

10,462,609.11 

4,247,685.82 

600,680.23 

566,761.10 

9,974,318.40 

25,575,299.17 

2,852,014.61 

3,878,816.92 

1,152,432.32 

32,542,76 
282,232.12 


446,439.80 

152,061.77 
139,778.03 
97,000.00 

1,848,012.94 
647,400.00 


1911 


148,795,421.92 


29,803,245.74 
8,479,179.80 
8,619,441.00 
3,218,959.31 
8,506,224.25 

12,938,629.91 
6,010,212.19 
7,804,616.51 
460,285.04 
7,328,800.92 
687,509.52 

30,303,561.04 


Pav  of  the  Navy,  deposit  fund . 
Prfte 


ize  money. 


2,294,316.37 
1,080,394.90 

387,273.63 

75,407.42 

959,014.75 

72,942.00 

470,617.73 

1,323.60 


Deduct  repayments  in  excess  of  disburse- 
ments  


135,591,955.72 


$45,883,955.15 

1,112,471.83 

6,952.10 

8,936,981.75 

33,995,588.60 

326,729.89 

1,880,821.04 

11,693,031.34 

4,488,343.45 

514,797.88 

878,685.83 

9,203,274.07 

24,401,578.77 

4,627,865.48 

3,918,371.41 

1,221,634.83 

214,836.11 
444,371.70 

111,596.29 


Increase,  Decrease, 

1912.  1912. 


$398,612.42 


$85,888.35  I 


771,044.33 
1,173,720.40  ; 


102,832.91 
2,393,085.89 

206.311.24 
75,986.47 
35,500.00 

2,894,471.86 
555,000.00 


881,638.08 


63,791.56 
61,500.00 


92,400.00 


160,135,975.89  |    3,129,982.72     14,470,536.09 


831,467.14 

1,216. 2<» 

435,815.74 

5,067,909.71 

61,967.56 

510,825.58 

1,231.322.23 

250,657.03 

*3ii,'924.'73 


1,775,850.87 
39,554.49 
69,202.51 

182,293.35 
162,130.58 

90,045.26 


2,377.12 
1,946,646.09 

54,248.47 


1,046,458.92 


22,166,410.25 
8,331,810.94 

S,  974, 781*.  90 
:j,:^;^h,  ;»:>:;.  28 

•"•,077,574.88 

l(),so.S.-ls:.,35 

7,n:)2,  i:in.91 

-i,'Jii,;^':ni.45 

7l],,H()].76 

7,()rc\'>(V,i,38 

.')jh,t^;;>.42 

34,34D,5s().28 

280,479.35 


7,636,835.49  I 
147,368.86 


2,040,144.56 
'3,' 683,*  226.06* 


276,291.54 

128,844.10 

1,953,080.76 


355,341.90 
377,993.97 
571,350.63 


1,041,918.72 
*"25i,'5i6.*72 


1,080,400.35  ' 

1,026,646.02  ! 
22,507.41  ! 
704,379.62 

100,971,61  ' 

557,356.00  ' 

1,392.76 


2,294,316.37  I 


52,900.01 
254,635.13 


280,479.36 

5.'45 

(v}9,372.39 


28,029.61 

86,7:«.27 

60.07 


120,756,228.92  I 
818,584.53 


18,4rt8,542.88  j 


3,632,816.08 
818,584.53 


Total  Naval  Establishment 135, 691, 955. 72 


INDL\N  SERnCE. 

Current  and  contingent  expenses $984, 370. 87 

Fulfilling  treaty  stipulations 708, 780. 21 

Miscellaneous  supports 599,820. 36 

Interest  on  Indian  trust-fund  accounts 1 .  726, 047. 38 

Supiwrt  of  Indian  schools !  3. 369, 303. 71 

Miscellaneous  expenses 3.387,638.34 

Trtist  funds 9. 358, 878. 93 


Total  Indian  Service 20. 134 . S30. so 


119, 937,  (.44. 39     18,4(>8,542.88  |    2,814,231.55 


1 

$1,000,659.84    $16,288.97 

995.256.65    286.476.44 

635.330.47  ! I  35,510.11 

2,401,647.57  ; i  675.600.19 

3.468,341.63 1  99,037.93 

3,872,874.28  , ,  485.236.94 

8.559,759.00        $799,119.93  1 

20,  ftl3. 869. 44           799. 1 19. 93  I  1 .  .SOS.  1 49. 57 
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Tmalons 

Interest  on  the  pabUo  debt 

1912 

1911 

Increase, 
1912. 

Decrease, 
.1912. 

84,890,118.75 

$153,590,456.26 
22,616,30a48 

6157,960,575.01 
21,311,334.12 

ti.  304. 966. 3a 

Total  (see  note  1) 

654,553.963.47 

654,137,997.80 

38,135,386.28 

37,719,420.70 

35,327,370.66 

37,063,515.33 

1,736,144.67 

PnbUcdebt: 

28,527,711.60 

116,350.00 

4,266.08 

34,976,840.00 
212, 55a  00 
33,946.35 

6,440,128.50 
96,200.00 

Ponded  loan  of  1907 



Miactflaneons  redemntknis 

29,680.32 

Public  debt  disbursements 

28,648,327.53 

35,223,336.35 

6,575,006.82 

nostal 

718,529,661.66 

726,424,849.57 

38.  ISS  3ML  2R 

4A.nan.Ji74.io 

Postal  seryice* 

246,744,015.88 

237,660,705.48 

9,083,310.40 

Total  disbursements,  including  pos- 
tal  

965,273,677.54 

964,085,555.05 

47,218,696.68 

46,030,574.19 

>  Exclusive  of  Panama  Canal,  public  debt,  and  postal  service  disbursements. 

s  Exclusive  of  grants  firom  the  Treasury  for  deficiencies  in  postal  revalues  for  1912,  $1,568,194.88,  included 
in  expenses  of  civil  establishment,  p.  82. 

ESTIMATES. 

The  total  estimates  of  appropriations  for  ordinary  purposes  for 
the  fiscal  year  ending  June  30,  1914,  are  $732,556,023.03.  These 
are  exclusive  of  the  estimates  of  expenditures  for  the  Panama  Canal, 
which  may  be  paid  from  bond  sales,  and  those  for  the  postal  service, 
which  are  repaid  from  the  postal  receipts.  The  estimates  of  re- 
ceipts, for  the  same  period,  which  will  be  available  for  the  general 
fund — from  which  payments  on  such  appropriations  must  be  made — 
are  $710,000,000.  The  estimates  of  appropriations  for  ordinary  pur- 
poses for  1914  are,  therefore,  $22,556,023.03  in  excess  of  the  estimated 
revenue.  The  estimated  expenditures  for  the  Panama  Canal  are 
$30,174,432.11,  and  if  these  expenditures  should  be  paid  from  the 
general  fimd  instead  of  from  sale  of  bonds  the  total  estimates  of 
appropriations  for  1914  are  $52,730,455.14  in  excess  of  the  estimated 
receipts. 

These  estimates  of  appropriations,  of  course,  are  based  upon  condi- 
tions that  now  exist  and  upon  the  laws  which  now  prevail;  and  be- 
tween now  and  the  end  of  the  fiscal  year  1914  much  may  occur  through 
legislative  action  to  change  the  basis  upon  which  they  are  made. 
There  are  also  included  in  these  estimates  items  for  projected  public 
works  the  payments  for  which  will  not  be  concluded  during  the  fiscal 
year  in  question. 

The  ordinary  receipts  during  the  current  fiscal  year  of  1913  are 
estimated  at  $711,000,000,  and  the  ordinary  disbursements  at 
$670,800,000,  showing  an  expected  excess  of  receipts  of  $40,200,000; 
with  the  estimated  disbursements  for  the  Panama  Canal  included  the 
disbursements  are  estimated  to  exceed  the  receipts  by. $1,800,000. 
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Details  of  the  estimates  for  the  iSscal  years  1913  and  1914  follow: 

Fiscal  year  191S. 

The  ordinary  receipts  of  the  Grovernment  for  the  current  fiscal  year 
are  estimated  upon  the  basis  of  existing  laws  as  follows: 

From  customs $32S,  000, 000. 00 

From  internal  revenue,  ordinary 297, 000, 000. 00 

From  corporation  tax 29, 000, 000. 00 

From  miscellaneous  sources 57, 000, 000. 00 

Total  estimated  ordinary  receipts $711, 000,000. 00 

The  disbursements  for  the  same  period  are  estimated 
as  follows: 

For  the  civil  establishment $177, 000, 000. 00 

For  the  War  Department 158, 000, 000. 00 

For  the  Navy  Department 130, 000, 000. 00 

For  the  Indian  Service 18, 000, 000. 00 

For  pensions 166, 000, 000. 00 

For  interest  on  the  public  debt 22, 800, 000. 00 

Total  estimated  disbursements,  unless  some  anticipation  of 
the  appropriations  submitted  for  the  fiscal  year  1914  should 
be  authorized  by  Congress  for  payment  this  year 670, 800, 000. 00 

An  excess  in  ordinary  receipts  of 40, 200, 000. 00 

Panama  Canal:  Disbursements — ^To  be  made  from  the  general  fund 
of  the  Treasury  without  sales  of  bonds  this  fiscal  year 42, 000, 000. 00 

An  excess  of  disbursements,  including  the  Panama  Canal,  of . .        1, 800. 000. 00 
The  disbursements  for  miscellaneous  redemptions  of  the  public  debt 
are  estimated  at  $150,000;  and  the  receipts  from  issues  of  bonds 
on  account  of  postal  savings  are  estimated  to  exceed  such  redemp- 
tions. 

Transactions  in  deposits  and  redemptions  for  the  national-bank 
note  redemption  accoimt,  act  of  July  14,  1890,  are  excluded  from  the 
estimates,  no  excess  of  redemptions  over  deposits  for  retirement  of 
the  notes  being  anticipated. 

POSTAL   SERVICE. 

The  expenditures  for  the  postal  service  for  the  year  1913  will 
approximate  $260,938,000,  and  under  normal  conditions  of  business 
the  postal  revenues  are  expected  to  equal  this  sum. 

Fiscal  year  1914- 

It  is  estimated  that  upon  the  basis  of  existing  laws  the  ordinary 
receipts  for  the  fiscal  year  1914  will  be: 

From  customs $325,000,000.00 

From  internal  revenue,  ordinary 298, 500, 000. 00 

From  corporation  tax 29,500,000.00 

Prom  miscellaneous  sources 57,000,000. 00 

Total  estimated  ordinary  receipts $710,000,000.00 

Digitized  by  LjOOQ IC 


SECRETARY  OF   THE  TREASURY.  37 

The  estimates  of  appropriations  for  the  fiscal  year  1914,  as  sub- 
mitted by  the  executive  departments  and  offices,  are  as  follows : 

Legifllative  Establiahment $7,492,185.60 

Execatiye  Efltabliahment: 

Executive  proper $636,990.00 

Department  of  State 365,620.00 

Treasury  Department 11,254,912.00 

War  Department 1 ,  983 ,  998. 00 

State,  War,  and  Navy  Department  Building, 

expenses 162,500.00 

Navy  Department 951,250.00 

Department  of  Interior 5, 903, 840. 00 

Post  Office  Department 2,014,510.00 

Department  of  Agriculture 18, 287, 230. 00 

Department  of  (Commerce  and  Labor 3, 881, 010. 00 

Department  of  Justice 653,830.00 

Territorial  governments 128,760.00 

46, 014, 440. 00 

Judicial  Establishment 1,296,560.00 

Foreign  intercourse 3,965,392.61 

Military  Establishment 96,409,649.82 

Naval  Establidiment,  including  increase  of  the  Navy  for  new  and 

prior  Navy  building  programs,  $18,882,679  and  $22,284,091,  re- 
spectively      144,937,313.53 

Indian  afifaiiB 11,303,316.53 

Pensions 185,220,000.00 

Public  works: 

Legislative $6,000.00 

Treasury  Department,  public  buildings  and 

works 9,207,700.00 

War  Department,  exclusive  of  rivers  and  har- 
bors       11,537,759.98 

Rivers  and  harbors 66,766,992.00 

Navy  Department 6,626,445.00 

^     Department  of  Interior 1, 154, 659. 00 

Department  of  Conmierce  and  Labor 2, 549, 100. 00 

Department  of  Justice 473,500.00 

88, 222, 055.  98 

Miscellaneous: 

Legislative 6,793,797.72 

Executive 283,800.00 

Treasury  Department 27,411,258.00 

War  Department 6,236,37L00 

Department  of  Interior 6, 898, 949. 00 

Department  of  Commerce  and  Labor 10, 440, 154. 62 

Department  of  Justice 8, 327, 947. 00 

District  of  Columbia 12,874,297.60 

Spiithsonian  Institution  and  National  Museum.  843, 600. 00 

Interstate  Conmierce  Commission 1, 710, 000. 00 

General  supply  committee 36, 470. 00 

80,855,544.94 
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Permauent  annual  appropriations: 

Inteiest  on  the  public  debt $22, 860, 000. 00 

Refunds — customs,  internal  revenue,  etc 20, 780, 300. 00 

Miscellaneous,  exclusive  of  sinking  fund 23, 200, 364. 12 


$66,840,664.12 


Total  estimated  appropriations,  exclusive  of  Panama  Canal, 

and  postal  service  payable  from  the  postal  revenues 732, 556, 023. 03 

The  Panama  Canal  appropriations  subject  to  reimbursement  by  pro- 
ceeds of  bond  sales  are  estimated  at 30, 174, 432. 11 

Total  estimated  appropriations  for  1914,  exclusive  of  sinking 
fund  and  postal  service 762, 730, 455. 14 

Excess  of  estimated  expenditures  over  ordinary  receipts  of. .      22, 556, 023. 03 
Excess  of  estimated  expenditures,  including  the  Panama 
Canal  appropriations,  of 52, 730, 465. 14 

POSTAL   SERVICE. 

The  expenditures  for  the  Postal  Service  for  the  year  1914  will 
approximate  $282,000,000,  and  under  normal  conditions  of  business 
the  postal  revenues  are  expected  to  equal  this  sum. 

Comparison  of  the  estimates  for  1914,  with  the  appropriations  for 
1913,  shows  an  increase  in  the  1914  estimates  of  $80,947,439.93,  as 
exhibited  in  the  tables  following: 

Statement  of  estimates  of  appropriations  for  1914,  increased  over  appropriations  for  19  IS, 
[Excluding  sinking  fund  and  postal  service  payable  from  the  postal  revenues.] 


Departments,  etc. 


Legislative 

Executive 

Department  of  State 

Ttkamy  Department: 

Treasury  Department,  exclusive 
of  public  buildings 

PubUc  buildings 

New  revenue  cutters 

War  Department: 

War  Department,  exclusive  of 
rivers  and  harbors 

Rivers  and  harbors 

Navv  Department: 

Navy  Department,  exclusive  of 
building  program 

Navy  building  program,  new 

Navy  building  program,  prior  years. 
Department  of  the  interior: 

Department  of  the  Interior,  ex- 
clusive of  pensions 

Pensions 

Post  Office  Department,  exclusive  of 

postal  service 

Department  of  Agriculture 

Department  of  Commerce  and  Labor. . . 

Department  of  Justice 

Territorial  governments 

Independent  offices 

District  of  Columbia 

Interest  on  the  public  debt 


Ordinary 

Net  increase  in  ordinary. . 

Panama  Canal: 


1914  estimates, 

including 

permanent 

annual. 


Total 

Total  net  increase. 


$13,291,983.22 

820,790.00 

4,492,012.61 


49,021,170.00 

8,832,700.00 

375,000.00 


124,313,278.80 
£6,766,992.00 


113,134,907.53 
18,882.679.00 
22,284,091.00 


41,403,164.53 
1^,220,000.00 

2,014,510.00 
23,976,430.00 
16,873,264.62 
10,798,337.00 
128,750.00 

2,836,165.12 
13,629,897.60 
22,860,000.00 


732,566,023.08 


30,174,432.11 


762,730,455.14 


1913appropria- 

tioDs,  mcTud- 

ing  i)ermanent 

annual. 


$12,447,488.84 

600,063.89 

4,188,430.89 


47,876,717.51 

10,369,917.92 

350,000.00 


116,750,876.81 
42,755,620.50 


105,526,101.73 
20,569,373.48 


37,104,452.52 
165,146,146.84 

2,776,222.51 
22,894,690.25 
14,876,476.61 

9,845,268.79 
183,160.00 

2,619,016.12 
11,338,633.60 
22,776,000.00 


649,991,645.21 


31,791,470.00 


681,783,015.21 


Increase  in 
1914  estimates 

over  1913 
appropriations. 


$844,494.38 
220,726.11 
303,582.22 


1,746,460.49 


26,000.00 


8,662,401.99 
14,011,37L50 


7,608,805.80 
20,597,296.52 


4,298,712.01 
20,073,854.16 


1,081,839.76 

1,997,789.01 

953,068.21 


217,160.00 

2,291,264.10 

85,000.00 


84,917,806.26 
82,664,477.82 


84,917,808.25 
80,947,439.93. 


Decrease  in 
1914  estimates 

under  1913 
appropriations. 


$1,637,217.92 


761,712.51 
'54,' 400. '66 


2,353,330.43 


1,617,037.89 


3,970,368.32 
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Exhibit  of  appropriations  for  1918, 

Total  appropriations  for  1913,  iucluding  estimated  permanent  an- 
nual appropriations  and  appropriations  for  the  postal  service 
payable  from  the  postal  revenues $1 ,  012, 137, 614.  21 

Deficiency  approi)riation8  made  for  prior  years '^  212, 37G.  42 

1, 021, 349, 990.  63 
Deduct — 

Appropriations  made  for  the  postal  service 
for  1913  which  are  payable  from  postal 

revenues $269,  704, 599. 00 

Deficiency   appropriations   made   for  prior 

years 8, 155, 587.  25 

Postal  deficiencies  payable  from  the  postal 

revenues 1, 056, 789. 17 

Sinking  fund 60,  650, 000. 00 

339, 566, 975.  42 

Total -. 681,  783, 015.  21 

Agreeing  with  the  appropriations  for  1913  shown  in  the  preceding  table,  against  which 
the  estimates  of  appropriations  submitted  for  1914  show  an  increase  of  $80,947,439.93. 

I  respectfully  call  your  attention  to  the  two  further  divisions  of 
this  report,  to  wit,  the  condensed  annual  reports  of  the  various 
bureaus  and  divisions  of  the  Treasury  Department  and  the  tables 
accompanying  the  report  on  the  finances. 

Franklin  MacVeagh, 

Secretary. 

To  the  Speaker  of  the  House  of  Representatives. 
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The  following  is  a  summary  of  the  reports  of  bureaus  and  divisions 
of  the  Treasury  Department  for  the  fiscal  year  ended  June  80, 1912, 
with  the  exception  that  the  figures  in  relation  to  public  moneys  and 
loans  and  currency  are  brought  to  November  1 : 

TREASUBER  OF  THE  UNrTED  STATES. 

The  available  balance  in  the  general  fund  June  30,  1912,  was 
$167,152,478.99,  which  is  more  by  $26,975,552.86  than  the  balance  on 
June  80,  1911.  The  working  balance  in  the  vaults  of  the  Treasury 
was  $98,742,425.40. 

Of  the  receipts  in  1912,  compared  with  1911,  customs  shows  a  de- 
crease of  $3,175,899.02,  corporation  tax  of  $4,933,672.86,  sales  of  pub- 
lic lands  of  $388,840.18,  and  from  miscellaneous  sources  of  $6,020,- 
848.08,  while  an  increase  appears  in  internal  revenue  of  $4,016,671.78, 
and  from  the  District  of  Columbia  of  $857,678.69.  The  net  result  is  a 
decrease  in  ordinary  receipts  for  the  year  of  $9,593,909.62.  The  net 
increase  in  ordinary  disbursements  was  $415,965.58. 

The  balance  of  the  proceeds  of  the  sale  of  Panama  Canal  bonds 
under  the  terms  offered  by  the  Secretary  of  the  Treasury  on  May  16, 
1911,  amounting  to  $33,189,104.15,  was  paid  into  the  Treasury  by 
the  successful  bidders  during  July,  1911,  which  amoimt  proved  suf- 
ficient to  meet  the  disbursements  on  accoimt  of  the  canal  until  the 
latter  part  of  June,  1912.  The  transactions  in  the  governmental 
finances  during  the  fiscal  year  favored  the  maintenance  of  an  ade- 
quate working  balance  in  the  Treasury ;  therefore  it  was  not  deemed 
advisable  to  offer  for  sale  additional  bonds  of  the  Panama  Canal 
loan.  The  total  net  disbursement  for  the  Panama  Canal  out  of  the 
general  fund  of  the  Treasury  to  June  80,  1912,  reimbursable  from 
proceeds  of  bonds  not  yet  sold,  is  $187,886,359.04. 

During  the  fiscal  year  1912  there  was  an  addition  of  $459,280  to  the 
interest-bearing  debt,  caused  by  the  issue  of  postal-savings  bonds, 
authorized  by  the  act  of  June  25,  1910.  The  deposits  of  lawful 
money  of  the  United  States,  under  the  act  of  July  14,  1890,  to  retire 
national-bank  notes  were  $20,078,866,  which,  with  the  deposits  for  the 
postal-savings  bonds,  make  a  total  of  $20,587,645  received  on  account 
of  the  public  debt  (exclusive  of  the  Panama  Canal  loan),  while  the 
cash  disbursements  on  account  of  principal  of  matured  loans  and 
fractional  currency  were  $120,616.03  and  for  national-bank  notes  can- 
celed and  retired  $28,527,711.60,  a  total  disbursement  for  the  public 

Digitized  by  Lj(30QlC 


42  "report  ox  the  finances. 

debt  of  $28,048,327.53.  The  net  result  was  an  excess  of  disbursements 
of  $8,110,682.53. 

The  trust  funds,  gold  and  silver  coins  held  to  redeem  outstanding 
notes  and  certificates,  took  on  a  growth  of  $62,919,700  and  amounted 
to  $1,524,535,369  at  the  close  of  the  year,  June  30,  1912. 

The  redemptions  from  the  reserve  fund  during  the  fiscal  year  were, 
in  United  States  notes,  $45,490,350,  and  in  Treasury  notes,  $7,955, 
making  a  total  of  $45,498,305.  Under  provisions  of  the  act  of  March 
14,  1900,  the  redeemed  notes  were  exchanged  for  gold  each  day, 
and  thereby  the  reserve  was  maintained  at  the  fixed  amount  of 
$150,000,000. 

On  June  30,  1912,  the  gold  in  the  Treasury  amounted  to  $1,207,- 
464,264.22,  of  which  $1,004,524,844.66  was  in  coin.  Set  apart  for  the 
respective  uses,  it  was  held  on  the  following  accounts :  Reserve  fund, 
$150,000,000;  trust  funds  (for  redemption  of  gold  certificates  in 
actual  circulation) ,  $943,435,618 ;  and  in  general  fund  (belonging  to 
the  Treasury) ,  $114,028,646.22.  The  imports  of  gold  during  the  fiscal 
year  were  $48,936,500,  the  exports  $57,328,348,  and  the  net  excess  of 
exports  $8,391,848. 

The  United  States  bonds  pledged  to  secure  bank  circulation  in- 
creased $25,961,680  during  the  fiscal  year  and  amounted  to  $724,493,- 
740  on  June  30,  1912.  United  States  bonds  and  other  securities 
amounting  to  $48,309,500  were  held  to  secure  public  deposits  in  na- 
tional banks.  Under  the  provisions  of  the  act  of  Jime  25, 1910,  estab- 
lishing the  Postal- Savings  System,  the  Treasurer  of  the  United  States 
held  in  trust,  as  security  for  postal  savings,  bonds  and  securities 
amounting  to  $50,232,371.26  on  June  30,  1912. 

The  average  amount  of  national-bank  notes  in  circulation  during 
the  fiscal  year  was  $739,940,744,  and  the  amount  of  such  notes  pre- 
sented for  redemption  was  $649,954,710,  or  87.84  per  cent  of  the  aver- 
age amount  outstanding.  The  national-bank  notes  assorted  and  de- 
livered during  the  year  amounted  to  $645,011,311,  of  which  $198,- 
550,800,  or  30.78  per  cent,  were  returned  to  the  respective  banks  of 
issue  for  further  circulation.  Redemptions  of  national-bank  notes 
during  the  year  have  been  constantly  in  excess  of  the  5  per  cent  fimd 
required  under  section  3  of  the  act  of  June  20,  1874,  to  be  kept  by 
the  banks  on  deposit  in  the  Treasury  of  the  United  States  for  the 
redemption  of  their  notes.  Consequently  that  fund  has  been  over- 
drawn during  the  whole  year  and  the  Treasury  has  had  to  advance 
payment  for  notes  as  they  were  presented  out  of  the  general  fund. 
The  largest  overdraft  was  $26,927,389.52,  on  February  3,  1912.  The 
expenses  incurred  for  redemptions  of  natioital-bank  notes  during  the 
year  amounted  to  $505,735.21,  and  have  been  assessed  upon  the  banks 
in  proportion  to  their  notes  redeemed  at  the  rate  of  $0.78233  per 
$1,000. 
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The  public  moneys  on  deposit  in  national  banks  at  the  beginning 
of  the  fiscal  year  1912  amounted  to  $47,647,664.60.  There  was  no 
necessity  for  withdrawing  the  public  deposits  from  national  banks: 
and,  on  the  other  hand,  there  was  no  emergency  calling  for  an  in- 
crease of  Grovemment  deposits  therein,  therefore  there  was  but  slight 
variation  in  such  bank  holdings  throughout  the  year,  at  the  close  of 
which  the  public  deposits  in  national  banks  amounted  to  $48,506,186. 

The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
fiscal  year  1912  amounted  to  $3,648,870,650,  an  increase  of  $92,911,673 
as  compared  with  that  of  12  months  earlier.  The  element  of  gold 
increased  $64,991,695;  the  silver  coins  advanced  in  volume  by  $11,- 
296,494;  and  national-bank  notes  furnished  $16,940,484  of  the  total 
growth.  Treasury  notes  to  the  amount  of  $317,000  were  canceled  and 
retired.  The  addition  to  the  money  in  circulation  during  the  fiscal 
year  was  $70,510,497.  Of  this  sum  $34,496,304  was  in  gold  coin  and 
certificates,  $17,440,976  in  national-bank  notes,  and  $20,186,704  in 
silver  in  its  three  forms  of  standard  dollars,  certificates,  and  sub- 
sidiary coin.  A  falling  off  occurred  in  United  States  notes  and 
Treasury  notes  to  the  amount  of  $1,613,487.  The  circulation  per 
capita  was  $34.34,  and  the  share  of  gold  to  the  whole  47.31  per  cent. 

The  notes  and  certificates  of  United  States  paper  currency  issued 
during  the  fiscal  year  numbered  290,809,347  pieces,  of  the  total  value 
of  $916,852,000.  The  redemptions  were  273,426,336  pieces,  of 
the  total  value  of  $853,932,300.  The  pieces  outstanding  number 
327,329,159  of  the  total  value  of  $1,872,216,385.  There  is  demand 
for  elasticity  in  the  denominations  as  well  as  in  the  volume  of  cur- 
rency at  certain  seasons  of  the  year,  and  the  burden  of  supplying 
the  smaller  denominations  required  falls  upon  the  Treasury. 
Through  the  process  of  redeeming  the  larger  denominations  of  United 
States  paper  currency  and  issuing  smaller  denominations  in  lieu 
thereof,  the  Treasury  has  been  enabled  to  supply  the  greater  part 
of  the  demand  for  such  bills.  The  average  cost  of  each  piece  of 
United  States  paper  currency  issued  and  redeemed  is  about  1.526 
cents,  and  the  annual  cost  of  maintenance  of  the  currency  issued  by 
the  National  Government  averages  slightly  more  than  one-fifth  of  1 
per  cent  of  the  amoimt  outstanding. 

Shipments  of  gold,  silver,  and  minor  coins  to  depositors  therefor, 
at  the  expense  of  the  consignee  for  transportation,  during  the  fiscal 
year  were:  Gold  coin,  $9,363,660;  standard  silver  dollars,  $11,841,874; 
subsidiary  silver  coin,  $21,476,457.40;  and  minor  coin,  $4,002,704.22. 

The  currency  distributed  from  the  Treasury  in  Washington  to  the 
subtreasuries  and  to  the  banks  during  the  fiscal  year  1912  amounted 
to  $761,847,077,  against  $750,225,418  during  the  preceding  year. 
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District  of  Columbia. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1912  by  warrants  paid  were  $12,959,542.46.  The  net 
revenues  deposited  in  the  Treasury  by  warrants  on  this  account  for 
the  same  period  were  $8,483,690.71.  The  amoimt  of  the  funded  debt 
retired  during  the  year  was  $629,650,  reducing  the  annual  interest 
charge  by  $22,982.22.  The  total  issue  of  3.65  per  cent  bonds  is 
limited  by  law  to  $15^000,000;  of  this  sum,  $14,997,300  has  been 
issued.  The  bonded  debt  outstanding  June  30,  1912,  was  $8,258,550 
in  bonds  bearing  3.65  per  cent  interest.  '^ 

At  the  close  of  the  fiscal  year  1912  the  10  per  cent  guaranty  fund 
retained  from  District  contractors  amounted  to  $320,915.28,  and  is 
represented  by  $197,680  in  bonds  purchased  at  the  request  and  risk 
of  contractors  and  $55,112.04  iminvested  cash. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Colimibia  will  be  found  in  the  reports  of  the  District  Commissioners 
and  the  Treasurer  of  the  United  States,  ex  officio  commissioner  of 
the  sinking  fund  of  the  District  of  Columbia. 

CX)MPTR0LLER  OF  THE  CURKENCY. 

At  the  close  of  the  fiscal  year  ended  June  30,  1912,  there  were  in 
active  operation  7,394  national  banks,  with  authorized  capital  of 
$1,040,545,435. 

Since  the  national  banking  system  was  first  established  charters 
have  been  issued  to  10,219  banks.  Of  the  banks  chartered,  2,327  have 
left  the  system  by  voluntary  liquidation  and  498  failed.  During  the 
fiscal  year  the  Comptroller  of  the  Currency  issued  charters  to  173  na- 
tional banks  with  authorized  capital  aggregating  $12,235,000,  which 
number  includes  64  conversions  of  State  banks,  40  reorganizations  of 
State  and  private  banks,  and  69  primary  organizations.  In  the  same 
period  81  national  banks  discontinued  business,  of  which  73  were 
placed  in  voluntary  liquidation  by  their  stockholders  and  8  failed 
and  were  placed  in  charge  of  receivers.  Of  the  banks  placed  in 
voluntary  liquidation,  29  were  either  absorbed  by  or  reorganized 
as  State  banks,  25  were  taken  over  by  national  banks,  10  were  re- 
organized as  national  banks,  and  9  discontinued  business.  In  the 
number  of  banks  liquidated  are  included  two  associations  the  corpo- 
rate existence  of  which  expired  by  limitation.  The  8  banks  for  which 
receivers  were  appointed  during  the  year  had  capital  at  the  date  of 
closing  aggregating  $1,125,000,  and  the  aggregate  liabilities  to  de- 
positors and  other  creditors,  exclusive  of  liability  on  circulation, 
amounted  to  $4,384,413.83.  Three  of  the  8  banks  that  failed  paid 
dividends  to  creditors  as  follows:  One,  75  per  cent;  1,  45  per  cent; 
and  1,  20  per  cent. 
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The  act  of  March  14, 1900,  authorized  the  incorporation  of  national 
banks  with  minimum  capital  of  $25,000,  and  permitted  the  issue  of 
circulation  to  the  par  value  of  bonds  deposited  and  reduced  the 
tax  on  circulating  notes.  On  that  date  there  were  in  operation 
3,617  national  banks,  and  since  that  date  to  July  1, 1912,  4,966,  with 
aggregate  capital  of  $814,053,300,  have  been  authorized  to  begin 
business,  of  which  3,153  banks  with  aggregate  capital  of  $82,160,500 
were  chartered  under  authority  of  the  act  of  March  14,  1900,  with 
individual  capital  of  less  than  $50,000.  The  majority  of  these  banks 
incorporated  with  the  minimimi  capital  of  $25,000,  the  average  capital 
of  the  banks  of  this  class  being  $26,058.  The  remaining  banks  or- 
ganized during  the  period  mentioned,  1,802  in  number,  with  capital 
of  $231,892,800,  were  incorporated  under  the  act  of  1864. 

Since  1863,  the  year  the  national  banking  system  ^as  established, 
456  banks  have  been  organized  imder  the  original  act,  6,600  under 
the  act  of  1864,  10  under  the  act  of  1870,  and  3,153  under  the  act  of 
1900. 

A  comparison  of  conditions  on  March  14, 1900,  with  those  on  June 
30, 1912,  shows  the  net  increase  in  the  number  of  banks  in  operation 
to  be  3,777,  and  in  authorized  capital  $424,237,340.  Outstanding  cir- 
culation of  the  banks  has  increased  during  that  period  from 
$254,402,730  to  $745,134,992— an  increase  of  $490,732,262.  Circula- 
tion secured  by  bonds  and  by  lawful  money  (the  latter  deposited  by 
banks  going  into  voluntary  liquidation,  those  reducing  their  circula- 
tion, and  on  account  of  insolvent  national  banks)  reached  the  maxi- 
mum on  May  18,  1912,  when  it  amounted  to  $746,625,223,  but  the 
maximum  outstanding  on  the  security  of  bonds  alone  was  reached  on 
Jime  3, 1912,  when  it  amounted  to  $720,672,856.  During  the  current 
fiscal  year  the  bond-secured  circulation  increased  $25,399,037,  or 
from  $696,025,073  to  $720,424,110.  The  amount  of  circulation  se- 
cured by  the  deposit  of  lawful  money  was,  at  the  close  of  business  on 
June  30,  last,  $8,458,553  less  than  the  amount  on  June  30  of  the  prior 
year.  The  total  increase  during  the  year  of  circulation  secured  by 
bonds  and  by  lawful  money  amounted  to  $16,940,484. 

There  are  498  banks  that  have  been,  or  are,  in  the  process  of  being 
closed  by  receivers.  The  percentage  of  national  banks  which  are 
closed  or  are  being  closed  by  receivers  is  4.9,  the  percentage  of  volun- 
tary liquidations  is  22.8,  and  the  banks  in  active  operation  represent 
72.8  per  cent  of  the  total  number  chartered. 

The  number  and  capital  of  national  banks  organized  since  March 
14,  1900,  by  States  and  geographical  divisions,  together  with  the 
number  and  paid-in  capital  stock  of  national  banks  on  June  14, 1912, 
appear  in  the  following  table: 
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SUMMABT,    BT     StATBS,    GeOOBAPHIGAL     DIVISIONS,    AND     CLASSES,    OF    NATIONAL 

Banks  Organized  from  Mar.  14,  1900,  to  June  30,  1912,  and  the  Paid-in 
Capital  Stock  of  all  Reporting  National  Banks  on  June  14, 1912. 


states,  etc. 


NEW  ENGLAND 
STATES. 


Capital  125,000. 


No. 


Maine 

New  Hampshire. 

Vermoiit 

Maasachuaetts 

Rhode  Island 

Connecticut 


Total 

EASTEBN  STATES. 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colum- 
bia.  


Total. 


SOUTHERN  STATED. 


Virginia 

West  Virginia.. 
North  Carolhia. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

E^  tricky 


104 
52 

223 

6 

32 


417 


Capital. 


$100,000 
100,000 
125,000 
50,000 


100,000 


475,000 


2,600,000 

1,300,000 

5,575,000 

150,000 

800,000 


10,425,000 


Total. 


MIDDLE  WESTERN 
STATES. 


Ohio 

Indiana.... 

Illinois 

Michigan.. 
Wisconsin. 
Minnesota. 

Iowa 

Missouri... 


49  1,225,000     10 
36      000, 


21 
13 
25 

7 
35 

7 
12 
223 
21 
52 
35 


536 


525, 
325, 
625, 
175, 
875, 
175, 
300, 

5,575, 
525, 

1,300, 
875, 


000 
000 
000 
000 
000 
000 
000 
000 


13,400,000 


109'  2,725,000 
90;  2,250,000 
162  4,050,000 
350,000 
900,000 
4,425,000 
2,825,000 
875,000 


14 
36 
177 
113 
35 


Total I    736^18,400,000 

WESTERN  STATES. 


North  Dakota.. 
South  Dakota.. 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico... 
Oklahoma 


Total. 


PACIFIC  STATBS. 

Washington 

Oregon 

California 


122 
69 

103 
93 
23 
11 
51 
24! 


3,050,000 
1,725,000 
2,575,000 
2,325,000 
675,000 
375,000 
1,275,000 
600,000 


319  7,975,000 


815  20,875.000 


Capital  over 
$25,000  and  less 
than  $60,000. 


No. 


49 


000     84 
000 
000 
000 


162 


109 


87 


Capital. 


$30,000 


30,000 


287,500 
240,000 
807,000 
95,000 
172,000 


1,601,600 


356,000 
425,000 
130,000 


675,000 

125,000 

304,500 

90,000 

30,000 

2,686,000 

30,000 

230,000 

180,060 


5,261,500 


628,000 
483,000 
663,500 
130,000 
125,000 
471.000 
670.000 
450,000 


3,6120.500 


215,000 
120,000 
715,000 
390.000 
130,000 


361,000 
125,000 
860,000 


2,916.000 


850,000      2 

800,000       3! 

2,400,000-      6 


70,000 
91,000 
190,000i 


Coital  $50,000 
and  over. 


No. 


Capital. 


100 

42 

225 


13 


384 


44 
40 
29 
21 
49 
26 
33 
19 
20 
139 
26 
35 
32 


513 


437 


$385,000 
200,000 
150,000 
4,450,000 
500,000 
250,000 


5,935,000 


18,120,000 
3,610,000 
24,190,000 


1,480,000 
1,250,000 


48,650,000 


4,865,000 
3,315,000 
3,110,000 
2,285.000 
4,650,000 
5,125,000 
2,775,000 
1,815,000 
3,610,000 
15,510,000 
2,070,000 
5,270,000 
3,435,000 


57,835,000 


12,825,000 
10,250.000 
14,100,000 
4,890,000 
3,450,000 
4,500.000 
3.920,000 
12.885,000 


66,820,000 


500,000 

700.000 
3,335,000 
2,300,000 
1,340,000 

625,000 
3.310,000 

576,000 
4,805,000 


228,  17,490,000 


31i    3,546,000 
1.605,000 
111   25,712.800 


Total  organisa- 
tions. 


No. 


66  6,440,000  464    99,771,950 


213 

102 

472 

9 

50 


850 


103 
88 
54 
34 
94 
37 
78 
29 
33 

446 
48 
94 
73 


1,211 


CapitaL 


$485,000 
330,000 
275,000 
4,500,000 
500,000 
350,000 


21,007,500 
5,150,000 

30,572,000 

245,000 

2,452,000 


1,250,000   11 


60,676,500 


446,000 
640.000 
765,000 
610,000 
950,000 
425,000 
954,500 
080,000 
940,000 
771,000 
625,000 
800,000 
490,000 


76,496,500 


215 
174 
272 
45 
69 
221 
197 
89 


l,282f  88,840,600  2.047 


138 
86 

161 

134 
43 
22 

100 


16, 178, 
12.983, 
18,813, 
5,370, 
4,475, 
9,396, 
7,415, 
14,210, 


National  banks  re- 
porting June  14, 


jjQ     C^it^paid 


70 
56 
50 
188 
22 
78 


$7,850,000 
5,235,000 
5,160,000 

55,437,500 
6,775,250 

19,314,200 


46: 

197 
829 
28 
107 


1,639 


132 
110 
73 
46 
115 
46 
85 
31 
33 
515 
50 
144 
104 


,484 


169,441,610 
22,077,460 

117,844,700 
2,423,985 
17,582,710 

6,102,000 


335,472,465 


17,643,600 
9,657,000 
8,535,000 
5,735,000 

14,959,500 
7,080,000 
9,700,000 
3,255,000 
8,345,000 

46,781,000 
5,035,000 

17,540,900 

12,647,500 


166,914,400 


000  378 

0001  255 


44: 
99 
129 
272 
333 
134 


3,765, 
3,545, 
6,625, 
6,015. 
2.045: 
900, 
4,946, 
381    1,300, 
408|  13,640, 


000  146 

0001  103 
245 

000'    211 
000      .58 


000 
000 
000 


293 


1,130  40,781.0001,251 


67 
60 
213 


4,465,000  80 
2,586,000  80 
28.302,80a    227 


60,454,100 
27.658,000 
75,177,500 
15,010,000 
17.630,000 
22,736,000 
21,846.000 
36,016,000 


276,325.600 


5.218,000 
4,160,000 

16.240,000 

12,017.500 
4,960.000 
1,735.000 

10,940,000 
2.090,000 

13,285,000 


70.645.500 


12,225.000 

8.611.000 

63,852,760 
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Summary,  by  States,  Gboobaphioal    Divisions,  and  Classes,  of  National 
Banks  Organized  prom  Mar.  14,  1900,  to  June  30,  1912,  etc.— Continued. 


States,  etc. 


iCapiUlt25,000. 


No.    Capital. 


PACmC  STATES—  ' 

continued. 

1  I 

Idaho !  28    $700,000 

Utah 7      175,000 

Nevada 3        75,000 

Artaona..  I  4      100,000 

Alaska I 


ToUI... ......      204  5,100,000 

ISLANT  POaaESSIONS-i  I 


Capital  over 
t25,000  and  less 
than  150,000. 


Capital  $50,000 
and  over. 


No. 


Capital.   ,  No.     Capital. 


Total  organiza- 
tions. 


No.  I   Capital. 


$95,000 
30.000 


National  banks  re- 
porting June  14, 
1912. 


^^     Capital  paid 

'  I  in. 


30,000 


Hawaii 

Porto  Rico. . 

Total. 


I 


14  $1,010,000 
5^     1,025.000 

0  1.225,000 
5        250,000 

1  50,000 


16        506,000'    20i;  34,512.800     421,  40,  US;  800 


50,000 


50,000 


Grand  total . . |2, 729  68, 225, 000{  424 


45,  $1,805,000 
13  1,230,000 
12  1,300,000 
380,000 
50,000 


550,000 
100,000 


600;  000 
100,000 


660, 


700,000 


13. 935, 500|  1, 802'23l,  802, 8004,955|314, 0^,  800 


48,  $2,940,000 
22,  3,305.000 
11  1,742,000 

13!  1,055,000 

100,000 


483;        83,830,760 


610,000 


610,000 
7,372l  1,033,570,675 


The  number  and  capital  of  State  banks  converted,  reorganized 
banks,  and  banks  of  primary  organization  since  March  14,  1900, 
.classified  by  capital  stock,  are  shown  in  the  following  table : 

Summary,  by  Classes,  of  National  Banks  Organized  from  Mar.  14,  1900, 

TO  June  30,  1912. 


Classification. 


Capital  less  than  $50,000. 
Capital  $50,000  or  over. 


Conversions. 


Reorganization. 


Primary  organ  iza-  j 
tion. 


Total. 


Total. 


Num- 
ber. 


441 
314 


755 


Capital. 


$11,638,000 
46,537,800 


58,176,800 


Num- 
ber. 


Capital.     \^^- 


944 

568 


1,512 


$25,042,000 
77,765,000 


1,768 
920 


102,807,000  I  2,688 


Capitol. 


$45,480,500 
107,690,000 


153,070,500 


Num- 
ber. 


3,153 
1,802 


Capital. 


$82,160,600 
231,882,800 


4,955  I  314,053,300 


The  number  of  banks  and  the  bond  and  circulation  accounts  on 
March  14,  1900,  and  June  30,  1912,  together  with  the  increase  be- 
tween these  periods,  are  shown  in  the  accompanying  table : 


Number  of  banks 

Authoriud  capital 

Bonds  on  deposit 

Circulation,  on  bonds 

Circulation,  lawful  money 
Total  circulation 


Mar.  14,1900. '  June  .30,1911. 


June30,l»12.   j  .^'S^'a. 


Increase, 
1911  to  1912. 


3,617 

$616,308,095 

244,611,570 

216,374,79.'i 

38,027,935 

254,402,730 


7,301 

7,394 

3,777 

93 

H,028,632,135 

$1,040,545,435 

$424,237,340 

$11,913,300 

698,605,810 

724,493,740 

479,882,170 

25,887,930 

696,025,078 

720,424,110 

504,049,315 

26,399,037 

33,160,435 

24,710,882 

013,317,053 

»8, 458, 553 

728,194,506 

745,134,992 

490,732,262 

16,940,484 

a  Decrease. 

In  connection  with  the  statistics  submitted  relative  to  organiza- 
tion, capital,  and  circulation  of  national  banks  since  1900,  it  is  in- 
teresting to  note  the  increase  in  the  banking  business  generally,  as 
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evidenced  by  the  reports  of  condition  on  February  13, 1900,  the  date 
of  the  call  immediately  preceding  the  legislation  authorizing  the  in- 
corporation of  banks  with  a  minimum  capital  of  $25,000,  etc.,  and  on 
June  14,  1912.  Total  assets  of  the  banks  increased  from  $4,674,910,- 
713.09  to  $10,861,763,877.15;  loans  from  $2,481,579,945.35  to  $5,953,- 
904,431.85;  paid  in  capital  stock  from  $613,084,465  to  $1,033,570,675; 
outstanding  circulation  from  $204,912,546  to  $708,690,593 ;  and  volume 
of  individual  deposits  from  $2,481,847,035.62  to  $5,825,461,163.36. 

A  comparison  of  the  returns  for  June  7,  1911,  with  those  received 
for  Jime  14, 1912,  shows  an  increase  in  the  number  of  reporting  banks 
on  the  latter  date  of  95,  and  in  loans  and  discounts,  $343,065,644.84. 
While  the  specie  held  by  the  bank  decreased  $4,348,819.34,  the  hold- 
ings of  legal  tender  notes  increased  $3,220,605.  Investment  in  United 
States  bonds,  including  premium,  increased  $28,753,085.38  as  against 
an  increase  during  the  prior  year  of  only  $5,947,082.37.  Over  92  per 
cent  of  the  United  States  bonds  held  are  on  deposit  with  the  Treas- 
urer of  the  United  States  to  secure  circulation.  The  increase  in  other 
bonds,  securities,  etc.,  was  $70,139,581.19,  while  for  the  year  1911  the 
increase  in  this  class  of  investments  was  $144,480,887.40.  Of  the  lia- 
bilities of  the  banks,  capital  stock  increased  during  the  past  year 
$13,937,522.75;  surplus  and  imdivided  profits,  $37,326,611.88;  indi- 
vidual deposits,  $347,470,006.91,  and  aggregate  resources,  $478,715,- 
182.84. 

MINT  SERVICE. 

Operations  of  the  mints. 

The  original  deposits  of  gold  at  all  of  the  oflBices  of  the  Mint  Serv- 
ice during  the  fiscal  year  1912  amounted  to  $151,929,883.  The  total 
coinage  of  the  year  amounted  to  $24,567,835.40,  of  which  $12,749,090 
was  gold,  $9,655,405.25  was  silver,  $1,392,188.20  was  nickel,  and  $771,- 
151.95  was  bronze.  The  purchases  of  silver  during  the  year  amounted 
to  4,803,668.32  fine  ounces,  at  an  average  cost  of  57.3  cents  per  ounce. 
The  seigniorage  on  subsidiary  silver  coins  during  the  year  amoimted 
to  $4,567,823.96,  and  the  seigniorage  on  the  minor  coin  amounted  to 
$1,882,057.86,  all  of  which  was  duly  accounted  for  and  turned  into 
the  Treasury. 

The  mint  at  Philadelphia  during  the  year  also  coined  510,993  pieces 
of  silver  for  the  Government  of  Salvador,  and  the  mint  at  San  Fran- 
cisco coined  8,253,505  pieces  for  the  Philippine  Government. 

The  estimates. 

The  total  estimates  for  the  Mint  Service  for  the  fiscal  year  1914, 
including  all  expenditures  heretofore  paid  from  earnings,  are  $1,222,- 
270,  which  compares  with  $1,228,920,  appropriated  for  1913,  a  re- 
duction of  $6,650. 

Prior  to  the  present  year  all  expenditures  incidental  to  the  mainte- 
nance and  operation  of  the  refineries  connected  with  the  service  were 
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made  directly  from  current  earnings.  The  law  contemplates  that 
this  branch  of  the  service  shall  be  self-supporting,  and  to  this  end 
charges  are  imposed  upon  all  bullion  which  requires  treatment  to 
fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 
the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac- 
tice was  changed.  The  estimates  for  the  Mint  Service  for  the  fiscal 
year  1913  included  the  sums  required  for  operating  the  refineries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  the  regular  appropriations,  and  the  earnings  are  turned  into 
the  general  fund  of  the  Treasury  as  miscellaneous  receipts.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  the  surplus  bullion  recovered, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn- 
ings were  $237,912.99. 

New  York  Assay  Oifice. 

During  the  year  the  assay  office  at  New  York  has  occupied  the 
new  building  erected  for  the  refinery  and  vacated  the  Wall  Street 
building.  A  new  structure,  for  which  an  appropriation  has  been 
made,  will  be  erected  upon  the  Wall  Street  frontage.  For  the  present 
the  office  force  is  crowded  into  the  rear  building  with  the  operative 
force,  bat  conditions  are  better  than  they  have  been  for  several  years 
in  the  old  building.  The  refinery,  which  was  necessarily  closed  for 
several  years  on  account  of  the  building  operations,  is  again  run- 
ning with  modem  electrolytic  equipment 

Minor  assay  offices. 

Eight  minor  assay  offices  were  in  operation  during  the  year,  and 
the  value  of  their  deposits,  together  with  their  earnings  and  expendi- 
tures, are  shown  by  the  following  table : 


LootttloQ  of  office. 

Value  of 
deposits. 

Earnings. 

Expendl- 
tures. 

NewOrifiUff 

$1,492,828.70 
1,041,422.33 

911.303.18 

1,904,975.80 

79.509.82 

7,866,736.08 

i         -'28 

88,704.00 
8,717.03 
6,017.46 
4,087.27 
854.16 
10,017.05 
10,681.40 
2,240.41 

$10,060.60 

GuBon 

15,284.67 

Boho    *                             ...  

14,54L14 

W^J*"**"^.."""""      "--,-"- 

18,358.06 

Ghaiiotto 

2,086.00 

Dcadwood 

14,006.40 

Seattle           

44,644.73 

Belt  Lake  City 

14,708.10 

Total 

20,337,824.31 

42,180.18 

144,673.60 

Recommeniation. 

The  recommendation,  submitted  last  year,  that  all  of  the  assay 
offices  save  the  one  at  New  York  be  abolished  is  repeated.    On  the 
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whole  these  offices  involve  an  expense  to  the  Treasury  altogether  dis- 
proportionate to  the  slight  service  rendered  to  the  mining  industry, 
in  whose  supposed  interest  they  are  maintained. 

Production  and  consumption  of  gold  and  silver. 

The  production  of  gold  in  the  United  States  for  the  calendar  year 
1911  is  estimated  by  the  Bureau  of  the  Mint,  in  conjunction  with  the 
Geological  Survey,  at  4,687,053  fine  ounces,  of  the  value  of  $96,890,000, 
and  the  production  of  silver  is  estimated  at  60,399,400  fine  ounces,  of 
the  commercial  value  of  $32,615,700.  The  industrial  consumption 
of  new  gold  in  the  United  States  during  the  year  is  estimated  at 
$31,439,347.  The  industrial  consumption  of  silver  for  the  year  is 
estimated  at  29,897,014  fine  ounces. 

INTERNAL  REVENUE. 

The  receipts  from  internal  revenue  taxes  for  the  fiscal  year  1912, 
as  shown  by  collectors'  reports,  were  $321,615,894.69.  a  net  total  de- 
crease of  $910,406.04  from  the  preceding  fiscal  year.  The  decrease 
was  principally  from  fermented  liquors,  $1,099,007.14,  and  corpora- 
tion taxes,  $4,928,265.19.  The  principal  increase  was  from  distilled 
spirits,  $1,111,629.52,  and  manufactured  tobacco,  $3,584,201.04. 

The  total  expenditures  for  the  collection  of  the  internal  revenue 
for  the  fiscal  year  1912  were  $6,509,983.94.  This  includes  expendi- 
tures from  the  appropriation  "  Expenses  of  collecting  the  corpora- 
tion tax,"  which  were  $139,980.25,  but  does  not  include  payments 
from  the  appropriation  "  Refunding  internal  revenue  collections,"  as 
they  are  in  no  sense  an  expense. 

The  cost  of  collecting  $1  of  internal  revenue  was  $0.0171. 

Receipts  from  Intebnal  Revenue  in  1911  and  1912,  as  Shown  bt  Collectoes* 

Repobtb. 


Fiscal  year  ended— 

^ 

June  30, 1911. 

June  30, 1912, 

Increase,            x/vurviwe. 

DtetUled  spirits 

$155,279,858.25 

67,005,960.56 

64  367,777.65 

33,511,526.00 

1,000,214,79 

$166,391,487.77 

070,500,151,60 

63  268.770.51 

28,683,259.81 

630.31 

3,143.25 

46,102.40 

119,636.18 

61,484,105.61 

$1,111,629,52 
3,584.201,04 

If  AtiiiinntiirAd  tnbfioeo 

Fermentediiauors 

$1,009,007.14 
4,928,265.19 

Olgomargarinfl r  r . . 

128,402.46 
630.31 
379.11 

Filled  olieese 

Mixed  flour 

2,764.14 

47,885.00 

101,951.68 

1,208,372.66 

Adulterated  butter             

1,782,60 

Process  <x  renovftted  butter 

17,584.50 
275,732,95 

liisoellaneous 

Total 

322,526,299.73 

321,615,804.69 

5,118,640.89 

6,029,064.03 

Net  decrease... 

910,406.04 

0  Includes  $224,758.05  from  sale  of  internal-revenue  stamps  affixed  to  Philippine  products,  as  provided  for 
4n  the  act  of  Aug.  5. 1909. 

6  Includes  $616,233.60  flrom  playtaig  cards;  $856,407.83  from  penalties,  and  $11,464.18  from  miscellaneous 
soorces. 
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The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
was  178,249,985  taxable  gallons,  against  176,402,895.5  gallons  in  1911, 
an  increase  of  2,847,589.5  gallons.  The  production  of  fruit  brandies 
was  9,321,828.5  taxable  gallons,  against  7,953,181.9  gallons  in  1911, 
an  increase  of  1,368,691.6  gallons.  During  the  fiscal  year  1912,  821 
distilleries  of  all  kinds  were  operated,  a  decrease  of  102. 

The  production  of  fermented  liquor^  was  62,176,694  barrels,  show- 
ing a  decrease  from  the  previous  fiscal  year  of  1,106,536  barrels. 
There  were  removed  from  breweries  for  export  free  of  tax  68,061 
barrels. 

BUREAU  OF  ENGRAVING  AND  PRINTING. 

The  appropriations  by  Congress  for  this  work  amounted  to 
$3,694,521,  and  the  repayments  for  services  and  materials  furnished 
the  several  executive  departments  and  bureaus  were  $741,337.57,  mak- 
ing the  aggregate  available  for  the  work  of  the  bureau  during  the 
year  $4,485,858.57.  The  expenditures  were  $210,246.07  for  salaries: 
$1,631,161.74  for  compensation  of  employees,  of  which  amounts  $660 
and  $2,378.29,  respectively,  were  for  employees  detailed  to  other 
branches  of  the  public  service  and  not  reimbursed;  $1,904,996.46  for 
wages  of  plate  printers  and  assistants;  and  $572,842.30  for  materials 
and  miscellaneous  expenses,  making  an  aggregate  expenditure  of 
$4,319,246.57,  and  leaving  unexpended  $116,612. 

The  work  accomplished  by  the  Bureau  of  Engraving  and  Printing 
during  the  fiscal  year  was  approximately  the  same  as  in  the  preced- 
ing year,  the  total  number  of  sheets  delivered  being  262,434,739,  or 
a  net  decrease  of  871,374  sheets  over  the  deliveries  of  the  previous 
year.  The  deliveries  comprised  75,826,500  sheets  of  United  States 
notes  and  certificates;  197,900  sheets  of  registered  bonds;  11,728,293 
sheets  of  national-bank  notes;  75,864,206  sheets  of  internal-revenue 
stamps;  178,450  sheets  of  customs  stamps;  96,590,530  sheets  of  United 
States  postage  stamps ;  62,868  sheets  of  postage  stamps  for  the  Philip- 
pine Islands;  340,790  sheets  of  silver  certificates,  bank  notes,  regis- 
tered bonds,  and  dociunentary  and  internal-revenue  stamps  for  the 
Philippine  Islands;  2,645,202  sheets  of  checks,  drafts,  etc.,  making 
an  aggregate  of  262,434,739  sheets.  In  addition  to  these  sheets  deliv- 
ered, miscellaneous  work  was  executed  to  the  value  of  $104,409.48. 
The  face  value  of  all  classes  of  securities,  internal-revenue  stamps, 
postage  stamps,  etc.,  delivered  by  the  bureau  amounted  to 
$1,868,089,762. 

Compared  with  the  deliveries  in  the  fiscal  year  1911,  there  was  an 
increase  of  12.42  per  cent  in  United  States  notes  and  certificates  and 
bonds,  1.75  per  cent  in  national-bank  notes,  16.68  per  cent  in  customs 
stamps,  and  85.56  per  cent  in  checks,  drafts,  etc. ;  and  a  decrease  of 
10.29  per  cent  in  internal-revenue  stamps  and  1.11  per  cent  in  postage 
stamps,  or  a  net  decrease  of  0.14  per  cent.  In  the  constant  effort 
toward  economy  it  has  been  possible  to  make  a  further  reduction  in 
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the  number  of  sheets  of  internal-revenue  stamps  delivered  in  the  year 
on  account  of  increasing  the  nmnber  of  stamps  engraved  on  each  plate. 
Continued  efforts  toward  economy  and  efficiency  during  the  year 
produced  practical  results.  The  cost  of  the  work  executed  in  the 
year,  as  compared  with  the  cost  of  the  same  work  in  the  fiscal  year 

1911,  shows  a  saving  of  $82,674.71,  notwithstanding  the  considerable 
reductions  in  cost  of  work  during  the  sevwal  preceding  fiscal  years. 

Money  laundering. 

Investigation  developed  the  fact  that  of  the  paper  money  returned 
to  the  department  for  redemption  at  least  30  per  cent  of  it  was  not 
worn,  but  simply  soiled,  and  only  needed  cleansing  to  be  made  suit- 
able for  reuse.  Experiments  made  at  the  Bureau  of  Engraving  and 
Printing  demonstrated  the  practicability  of  washing  the  notes  by  a 
machine  designed  and  built  there.  The  machine  has  been  installed  in 
the  office  of  the  Treasurer  of  the  United  States  and  now  successfully 
launders  the  notes  that  are  not  too  badly  worn  for  reissue.  A  con- 
tract has  been  let  for  the  purchase  and  installation  in  the  current 
fiscal  year  of  12  similar  machines  for  use  in  the  offices  of  the  Assistant 
Treasurers  in  different  sections  of  the  country.  It  is  believed  that 
the  reuse  of  laundered  notes  will  result  in  considerable  economy,  due 
to  the  reduction  in  the  number  of  new  notes  necessary  to  be  issued, 
but  the  extent  of  the  saving  can  not  be  determined  until  the  process 
has  been  in  operation  for  a  number  of  months. 

Smaller  paper  currency.. 

After  a  thorough  investigation  it  has  been  decided  to  reduce  the 
sizes  of  United  States  notes,  gold  and  silver  certificates,  and  national- 
bank  notes,  and  to  systematize  the  designs  for  the  purpose  of  uni- 
formity in  portraits  for  notes  of  the  same  denomination  of  all  classes, 
to  make  them  more  artistic,  and  at  the  same  time  to  give  an  added 
security  in  the  circumvention  of  counterfeiting. 

The  present  notes  are  8.04  inches  wide  by  7.28  inches  long  and 
the  smaller  notes  will  be  the  same  size  as  the  Philippine  silver  cer- 
tificates, 2.5  inches  wide  by  6  inches  long.  It  will  require  18  months 
to  engrave  the  original  dies  and  make  the  necessary  plates  to  print 
the  reduced-size  notes.  Incidentally  the  use  of  the  smaller  note 
will  result  in  a  saving  in  the  cost  of  paper  and  printing  amounting 
to  about  ^30,000  a  year. 

Power  presses. 

Efforts  were  recently  made  to  obtain  authority  from  Congress 
to  use  power  presses  in  the  printing  of  securities  and  were  partially 
successful.    The  sundry  civil  appropriation  act,  approved  August  24, 

1912,  authorizes  the  gradual  installation  of  power  presses  for  use  in 
printing  backs  of  paper  money  and  16  power  presses  commenced 
printing  this  work  two  days  after  the  approval  of  the  act.    The 
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annual  savings,  after  the  first  five  years,  resulting  from  the  use  of 
sudi  presses  will  be  about  $iM),0(K). 

New  huUding. 

The  new  building  for  this  bureau  is  in  course  of  erection  and  it 
is  anticipated  that  it  will  be  completed,  its  mechanical  equipment 
installed,  and  occupied  by  January  1,  1914.  The  building  has  been 
especially  designed  to  facilitate  the  work  and  to  afford  a  maximum 
of  health  and  comfort  of  the  employees.  Divisions  to  which  the 
employees  are  restricted  throughout  the  entire  day  on  account  of  the 
nature  of  the  output  will  be  provided  with  their  own  toilet,  lunch, 
and  locker  rooms.  Access  to  the  roofs  during  lunch  hours  will 
be  provided  for  the  benefit  of  the  employees.  Hospital  rooms  will  be 
provided  with  separate  wards  for  men  and  women^  and  a  physician 
will  give  first  aid  to  employees  taken  sick  or  injured  while  at  work. 
The  improved  ventilating  system  will  completely  change  the  air 
two  or  three  times  per  hour.  Drinking  fountains  supplied  from  a 
refrigerating  and  distilling  plant  will  be  located  at  convenient  places 
in  all  parts  of  the  building.  The  floor  space  is  approximately 
476,700  square  feet,  more  than  twice  that  of  the  buildings  now  in  use. 

SPECIAL  agents'  DIVISION. 

This  division  of  ihi^  Secretary's  office  maintained  a  high  average  of 
efficiency  during  the  year«  It  examined  and  reported  upcm  the  per- 
sonnel and  administration  methods  of  128  customs  districts,  recom- 
mending dianges  carrying  a  reduction  in  expenses  of  approximately 
$150,000  per  annum.  Through  its  investigations  of  undervaluations 
and  wrcmgful  classification  of  imported  merchandise  it  recovered 
more  than  $1,000,000,  which  otherwise  would  have  been  lost  to  the 
customs  revenue,  made  seizures  aggregating  half  a  million  dollars  in 
value,  and  instituted  46  suits  for  the  recovery  of  $2,000,000.  Its  offi- 
cers made  183  arrests,  29  of  which  were  in  connecticm  with  the  smug- 
gling of  opium.  Much  of  i\s  effort  was  directed  toward  a  uniformity  of 
practice  in  classification  at  the  principal  ports  and  the  elimination 
of  friction  between  the  importing  interests  and  the  customs  officers. 
The  special  agents,  under  the  immediate  supervision  of  ih!^  Secretary, 
continued  the  earnest  effort  to  bring  about  the  rehabilitation  of  those 
branches  of  the  import  trade  whose  existence  was  being  threatened 
by  the  irregular  practices  of  certain  importers,  and  the  work  in  this 
direction  was  gratifyingly  successful. 

OFFICE  OF  THE  SUPERVISING  ASOHITBOT. 

During  the  fiscal  year  ended  June  80, 1912,  there  was  inaugurated 
in  the  Office  of  the  Supervising  Architect  the  standardization  of  de- 
sign for  the  smaller  public  buildings  as  far  as  this  is  practicable  with 
tiie  changing  requirements  of  the  different  departments  and  espe- 
cially of  the  Post  Office  Department    Although  this  practice  was  not 
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adopted  until  the  middle  of  the  fiscal  year,  the  results  accomplished 
are  decidedly  promising,  and  it  has  been  possible  under  this  system 
to  bring  up  the  output  to  90  buildings  per  year,  notwithstanding^  a 
reduction  in  the  force  of  draftsmen  and  a  consequent  reduction  in 
office  costs. 

Each  year  shows  a  marked  increase  in  the  volume  of  business, 
mainly  due  to  the  fact  that  there  is  constant  addition  to  the  number 
of  completed  buildings  imder  the  control  of  this  department,  requir- 
ing a  corresponding  increase  in  the  force  of  inspectors,  draftsmen, 
and  clerks  to  keep  these  buildings  in  satisfactory  repair  and  preser- 
vation. 

The  following  statements  show  the  construction  and  financial  op- 
erations of  the  department  with  reference  to  public  buildings  under 
its  control  during  the  fiscal  year  ended  June  30, 1912 : 

Buildings  completed  and  occupied  at  close  of  preceding  fiscal  year,  includ- 
ing 50  marine  hoi^itals  and  quarantine  stations 702 

Buildings  completed  since 77 

779 

In  course  of  erection,  including  Galveston,  Tex.,  quarantine  station 1S5 

Not  under  contract 263 

Total 1,177 

In  addition  to  the  new  buildings  above  tabulated,  13  extensions 
have  been  completed  and  2  extensions  placed  imd^er  contract.  There 
were  in  all,  in  the  Office  of  the  Supervising  Architect,  at  the  com- 
mencement of  the  fiscal  year  1918,  296  projects,  of  which  263  were 
for  new  buildings  and  83  for  extensions. 

At  the  present  rate  of  90  buildings  per  year,  it  will  take  three  years 
and  three  months  to  place  the  296  projected  structures  on  the  market. 

At  the  beginning  of  the  present  fiscal  year  there  were  164  sites 
authorized  to  be  purchased  or  vested  in  the  Government,  for  which 
no  buildings  have  been  provided. 

Statements    of   Appropriations    for   Pubuc    Buildings,    Ji!LY    1,    1911,    to 

June  30,  1912. 

EXPENDITURES   DURING   THE  FISCAL   TEAR. 

For  statutory  salary  roll $95, 619. 95 

For  general  Inspector  of  supplies 4,375.10 

For  sites  and  additional  land 3, 269, 082. 17 

For  construction  of  new  buildings 1 10,708,646.54 

For  extensions  to  buildings 2,035,292.49 

For  special  repairs  to  buildings 102,961.80 

Few  rent  of  buildings 87,666.65 

For  repairs  and  preservation 608,941.69 

For  mechanical  equipment 494,665.48 

For  vaults,  safes,  and  locks 93,879.81 
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For  fuel,  lights,  and  water $1,295,207.47 

For  electrical  protection  to  vaults 24,490.00 

For  graeral  expenses 840,278.61 

F6r  famitnre  and  repairs  of  same 878, 196. 07 

For  pay  of  assistant  custodians  and  Janitors 2. 125, 828. 06 

For  lands  and  other  property 82.46 

Total 22,660,212.86 

CONTBACT  LIABILITIES  EXISTING  ON  JUNE  80,   1912. 

On  account  of  statutory  salary  roll $4, 066. 87 

On  account  of  general  inspector  of  supplies 

On  account  of  sites  and  additional  land —  493,989.00 

On  account  of  construction  of  new  buildings $14, 167. 841. 17 

On  account  of  extoislons  to  buildings 1, 439, 186. 41 

On  account  of  special  repairs  to  buildings 4, 088. 26 

16,611,116.88 
Less  authorised  contract  liabilities  in  excess  of 

amounts  appropriated 6, 138, 612. 65 

10, 472, 608. 28 

On  account  of  rent  of  buildings 12, 829. 66 

On  account  of  repairs  and  preservation 201, 346. 70 

On  account  of  mechanical  equipment 126, 147. 74 

On  account  of  vaults,  safes,  and  locks 53,78161 

On  account  of  fuel,  lights,  and  water 312,534.87 

On  account  of  electrical  protection  to  vaults 6, 482. 67 

On  account  of  general  expenses 67, 716. 66 

On  account  of  furniture  and  repairs  of  same 294,050. 83 

On  account  of  pay  of  assistant  custodians  and  Janitors 86, 444. 80 

On  account  of  lands  and  other  property 4. 80 

Total 12,121,009.67 

BALANCES  AVAILABLE  JT7LT  1,  1012. 

For  Statutory  salary  roll $8, 797. 79 

For  general  inspector  of  supplies 706.39 

For  sites  and  additional  land 2, 612, 035. 90 

For  construction  of  new  buildings . 5, 443, 349. 45 

For  extensions  to  buildings 2. 081, 395. 79 

For  special  repairs  to  buildings 1, 978. 86 

For  rent  of  buildings 48, 729. 61 

For  repairs  and  preservation 29,918.31 

For  mechanical  equipment 29, 787. 71 

For  vaults,  saf^  and  locks j___  6, 121. 72 

For  fuel,  lights,  and  water . 131,867.78 

For  dectrical  protection  to  vaults 12, 337. 68 

For  graeral  expenses 7, 179. 18 

For  furniture  and  repairs  of  same 62, 874. 04 

For  pay  of  assistant  custodians  and  Janitors 29S,  477. 13 

For  lands  and  other  property 463. 17 

Total ^ 10,716.020. 61 
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PUBLIC  HEALTH  SERVICE. 

The  Surgeon  Greneral  reports  the  operations  of  the  service  through 
the  seven  administrative  divisions  of  the  bureau  as  follows : 

Division  of  Scientific  Research. 

Investigations  of  matters  pertaining  to  the  public  health  have  been 
conducted  in  increasing  number  in  the  several  laboratories  and  in  the 
field.  The  most  important  field  investigations  related  to  the  origin 
and  prevalence  of  typhoid  fever  and  its  control,  and  were  made  at 
Little  Rock  and  Fort  Smith,  Ark.,  Texarkana,  Ark.-Tex.,  Washing- 
ton, D.  C,  Oskaloosa,  Iowa,  Lincoln,  Nebr.,  Charlestov^n,  W.  Va., 
North  Yakima,  Wash.,  and  rural  districts  of  Virginia.  In  addition, 
sanitary  surveys  were  made  in  respect  to  sewage  pollution  of  intei- 
state  and  international  waters,  with  special  reference  to  the  spread 
of  typhoid  fever,  as  follows:  Lake  Superior  and  St  Marys  River, 
Lake  Michigan  and  the  Straits  of  Mackinac,  Lake  Huron,  St.  Clair 
River,  Lake  St.  Clair  and  the  Detroit  River,  and  Lake  Ontario  and 
the  St.  Lawrence  River.  A  like  survey  of  the  Missouri  River  was 
also  undertaken  and  is  being  continued. 

Pellagra  has  been  studied  in  Georgia,  Kentucky,  and  South  Caro- 
lina, and  cases  were  admitted  into  the  United  States  marine  hospital 
at  Savannah  for  the  purpose.  These  studies  included  clinical  and 
laboratory  experiments,  epidemiologic  observations,  and  collection  of 
statistics  regarding  the  prevalence  and  geographic  distribution  of 
the  disease.  The  results  indicate  that  pellagra  is  increasing,  a  total 
of  27,700  reports  of  cases  having  been  collected  for  the  five  years 
1907-1911,  and  the  case  mortality  based  on  exact  figures  from  eight 
States  being  38.83  per  cent. 

Investigations  of  Rocky  Mountain  spotted  (tick)  fever  were  con- 
tinued in  Montana,  and  consisted  of  laboratory  studies  and  experi- 
ments in  eradication  in  a  territory  of  8  square  miles.  The  latter  ex- 
periments included  extermination  of  ticks  which  carry  the  disease 
and  the  destruction  of  wild  animals  which  harbor  them.  As  a  result, 
the  only  case  that  occurred  in  the  area  selected  was  that  of  the  officer 
conducting  the  work,'  Passed  Asst.  Surg.  Thomas  B.  McClintic,  who 
contracted  the  infection  in  his  laboratory  and  died  of  the  disease. 

A  preliminary  survey  was  made  in  Minnesota  to  determine  the 
prevalence  of  trachoma  in  certain  communities,  the  danger  of  the 
spread  of  the  disease  from  the  Indians  to  the  white  population,  and 
the  measures  necessary  for  its  control.  Studies  of  the  prevalence  of 
trachoma  among  the  mountaineers  of  Kentucky  were  also  begun. 

Other  field  investigations  were  made  of  outbreaks  of  anterior 
poliomyelitis  (infantile  paralysis)  in  Cincinnati,  Ohio;  ^septic 
sore  throat ''  in  Baltimore,  Md. ;  cerebrospinal  meningitis  in  Texas; 
parasitic  diseases  in  North  Carolina ;  and  malaria  in  Alabama. 
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Hygienic  Laborc^ory. 

The  studies  of  the  origin  and  prevalence  of  typhoid  fever  in  the 
District  of  Columbia  were  ccmipleted  and  results  published.  Other 
studies  related  to  measles,  typhus  fever,  and  cholera.  In  connection 
with  the  prevention  of  the  introduction  of  the  latter  disease,  many 
thousands  of  specimens  were  examined,  and  officers  were  sent  to  dif- 
ferent localities  to  investigate  cases  and  use  antichdera  serum  for 
diagnostic  purposes. 

A  notable  achievement  was  the  establishment  of  the  hygienic 
laboratory  phenol  coefficient  for  use  in  testing  the  str^igth  of  disin- 
fectants. By  its  use  54  commercial  disin&ctants  were  examined  and 
reported  on,  and  the  standard  was  adopted  by  die  Conference  of  State 
Health  Authorities  with  the  United  States  Public  Health  Serrice. 

Other  experimental  work  in  the  lab<N!atory  related  to  the  toxicity 
of  disinfectants,  the  influence  of  diet  on  certain  poisons,  the  absorp- 
tion and  excretion  of  thymol  by  the  body,  the  treatment  of  hookworm 
disease,  and  the  utility  of  funnel  gases  in  the  fumigation  of  ships  to 
kill  rodents. 

Digests  of  comments  on  the  Pharmacopcaia  and  the  National  For- 
mulary for  the  calendar  years  1909-1911  were  made  and  published, 
and  analyses  were  made  and  published  of  the  laws  of  the  several 
States  and  Territories  relating  to  ophthalmia  necmatorum,  vacdna- 
tion,  sale  of  habit-forming  drugs,  and  organization,  powers,  and 
duties  of  health  authorities. 

Antirabic  treatment  was  administered  to  84  persons  in  the  labora- 
tory, and  1,106  treatments  were  sent  to  State  health  authorities  for 
their  use.  In  order  to  study  the  influence  of  raw  and  pasteurized 
milk  on  infant  morbidity,  an  infant's  milk  depot  was  opened  at  the 
laboratory  and  studies  of  the  subject  begun. 

Seven  Hygienic  Laboratory  bulletins  and  10  Public  Health  Bul^ 
letins  were  issued  during  the  year. 

In  connection  with  the  administration  of  the  act  of  July  1,  1902, 
regulating  the  propagation  and  sale  in  interstate  traffic  of  viruseSy 
serums,  and  toxins,  29  establishments  were  inspected.  Twenty  of 
these  were  relicensed,  and  five  new  licenses  issued.  The  reissue  of 
4  licenses  was  under  consideration  at  the  «id  of  the  year. 

The  Tenth  Annual  Conference  of  State  and  Territorial  Health 
Officers  with  the  United  States  Public  Health  Serrioa  was  held  in 
Washington  June  1, 1912.  Two  officers  of  the  United  States  Public 
Health  Service  represented  the  Government  at  the  Sixth  Interna- 
tional Sanitary  Conference  of  the  American  Bepublies  held  at  San- 
tiago, Chile,  November  5-12, 1911, 

Leprosy  Investigation  Station^  Hawaii. 

Investigations  of  leprosy  have  been  continued,  and  relate  to  the 
mode  of  transmission  and  treatment  of  the  disease.    In  addition. 
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studies  have  been  made  of  plague,  and  the  director  has  acted  as  sani- 
tary adviser  to  the  Territorial  authorities. 

Division  of  Foreign  and  Insular  Qiiarantine  and  Immigration, 

Quarantine  activities  have  been  especially  marked  during  the  sum- 
mer months  on  account  of  the  presence  of  bubonic  plague  at  several 
places  in  Porto  Rico  and  Habana,  Cuba.  The  existence  of  yellow 
fever  in  several  localities  on  or  contiguous  to  the  coast  cities  of 
Mexico  (bordering  upon  the  Mexican  Gulf)  has  necessitated  the  im- 
position of  active  quarantine  measures  against  the  introduction  of 
this  disease  into  the  United  States. 

Fortunately,  the  cholera  situation  has  not  constituted  a  serious 
menace,  this  disease  being,  so  far  as  Italy  is  concerned,  confined  to 
the  southern  part  of  Sardinia. 

The  department  issued  a  special  regulation  which  provided  for  the 
use  by  vessels  of  rat  guards  on  all  lines  or  hawsers  leading  to  wharves 
or  shore,  and  for  all  gangplanks  to  be  raised  at  night  unless  men 
were  placed  near  by  to  destroy  escaping  rats.  This  regulation  ap- 
plied to  all  vessels  lying  in  United  States  ports  arriving  from  ports 
in  South  America,  the  West  Indies,  Africa,  Russia,  China,  India, 
and  the  Pacific  islands.  A  vessel  belonging  to  the  department,  the 
steamer  W.  D.  Bratton^  was  thoroughly  overhauled  and  equipped 
with  a  device  for  rat  destruction,  and  this  vessel  is  now  at  Philadel- 
phia engaged  in  the  work  of  eradicating  rats  from  the  vessels  enter- 
ing that  port.  The  device  referred  to  is  known  as  the  Harker  appa- 
ratus, which  utilizes  the  funnel  gases  for  the  destruction  of  rodents. 
A  large  canvas  hose  is  inserted  into  a  porthole,  and  after  the  com- 
partments to  be  fumigated  are  well  closed  to  prevent  the  escape  of 
the  gas  it  is  pumped  in  by  the  Bratton.  Experimental  work  has 
shown  that  all  rats  in  the  fumigated  compartments  are  killed  in 
approximately  20  minutes.  An  advantage  of  this  method  is  that  no 
damage  is  done  to  delicate  fabrics,  paint  work,  or  bright  metal  sur- 
faces. A  disadvantage  is  that  the  gas  is  odorless,  and  should  any 
person  be  overlooked  in  the  compartments  being  fumigated  death 
might  result.  For  this  reason  careful  supervision  is  necessary.  Oil 
of  mustard  is  also  injected  with  the  gas  to  prevent  this,  as  it  is  a 
very  irritating  fluid,  and,  it  is  believed,  will  preclude  the  possibility 
of  such  accidents. 

At  the  47  quarantine  stations  in  the  continental  United  States 
7,908  vessels,  canying  530,452  passengers  and  crews,  were  inspected, 
and  275  vessels  were  disinfected.  National  quarantine  has  been  ad- 
ministered as  usual  in  8  ports  in  the  Philippine  Islands,  8  in  Hawaii, 
and  8  in  Porto  Rico.  Officers  have  been  stationed  in  the  American 
consulates  of  the  principal  ports  of  Italy  and  Mexican  and  Asiatic 
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ports  to  enforce  the  Treasury  foreign  quarantine  regulations.    In- 
spection has  been  maintained  as  usual  on  the  Mexican  border. 

Medical  inspection  of  imnUffranU. 

During  the  fiscal  year  1,143^34  aliens  were  inspected,  and  27,021 
were  certified  for  rejection  on  account  of  physical  and  mental  de- 
fects. Inspections  were  conducted  at  83  stations  in  the  United  States, 
Hawaii,  and  the  Philippines.  Service  officers  under  the  supervision 
of  commissioners  of  immigration  have  conducted  the  large  immigrant 
hospitals  at  Ellis  Island,  N.  Y.,  and  Angel  Island,  Cal.  At  Ellis 
Island  7,356  patients  were  admitted  to  treatment. 

Division  of  Domestic  (Interstate)  Quarantine, 

The  present  outbreak  of  bubonic  plague  in  California  was  discov- 
ered in  1907,  and  during  that  year  the  infection  was  also  found 
among  ground  squirrels  in  rural  districts.  As  a  result  of  the  co- 
operation between  the  Public  Health  Service  and  State  and  muni- 
cipal health  authorities,  the  disease  has  been  eradicated  from  cities 
in  that  State.  The  infection  still  prevails,  however,  among  ground 
squirrels  in  rural  districts. 

The  occurrence  and  continuance  of  plague  among  ground  squirrels 
in  the  rural  districts  of  California  is  a  distinct  menace,  not  only  to  the 
urban  districts  of  California,  but  to  other  States  in  the  Union. 
While  the  disease  can  be  controlled  and  eradicated  from  cities  and 
elsewhere,  constant  danger  of  reinfection  from  infected  rural  districts 
exists.  Commendable  progress  has  been  made  in  lessening  the  area 
of  infection  in  counties  of  California. 

The  expenditure  for  plague  eradication  in  California  has  been 
gradually  reduced  until  at  the  present  time  it  is  costing  about  $11,250 
per  month.  Of  this  sum  $10,000  is  being  expended  in  the  field  work 
for  the  eradication  of  bubonic  plague  among  the  ground  squirrels  in 
the  coimties  of  Contra  Costa,  Alameda,  San  Joaquin,  Santa  Clara, 
San  Benito,  Santa  Cruz,  and  Stanislaus,  and  in  the  prevention  of  the 
reintroduction  of  plague  into  San  Francisco.  One  thousand  two 
hundred  and  fifty  dollars  per  month  is  being  expended  for  the  plague 
laboratory  in  San  Francisco. 

In  San  Francisco  and  cities  around  San  Francisco  Bay,  work  of 
destrojdng  rats  was  continued.  More  than  137,542  rats  were  col- 
lected, of  which  94,571  received  bacteriological  examination,  but 
no  plague  infection  was  found  among  them.  About  60,000  squirrels 
were  collected,  of  which  56,284  were  examined  bacteriologically.  Of 
these,  614  were  found  infected  with  plague. 

During  the  last  fiscal  year  there  have  been  no  cases  of  human  or 
rodent  plague  in  San  Francisco.    In  view  of  the  important  relation 
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which  the  eradication  of  plague  from  California  bears  to  the  health 
and  commercial  proeperity  of  that  State,  it  is  necessary  that  tiiis 
work  be  continued. 

Antiplague  operations  in  Seattle,  Wash.,  have  been  continued  as 
in  the  past.  All  rats  collected  were  delivered  to  the  service  repre- 
sentative stationed  there,  who  made  the  bacteriological  examinations. 
During  the  fiscal  year  a  total  of  45,131  rats  were  examined,  and  25 
infected  rats  found.  No  human  case  of  plague  has  been  reported 
from  Seattle  since  October  30,  1907. 

On  June  17,  1912,  the  first  intimation  of  plague  in  Potto  Rico  was 
received.  At  the  request  of  the  acting  governor  of  the  island  the 
Surgeon  General  of  the  Public  Health  Service  detailed  an  officer  for 
the  purpose  of  taking  charge  of  a  campaign  for  its  eradication.  Up 
to  the  present  time,  September  30,  1912,  there  have  been  57  cases, 
with  82  deaths. 

Bocky  Mountain  spotted  (tick)  fever  has  prevailed  in  Montana 
and  Idaho  for  at  least  several  decades.  Cases  of  the  disease  have 
from  time  to  time  occurred  in  other  States  until  now  it  has  been  re- 
ported from  practically  all  of  the  Bocky  Mountain  States,  including 
Arizona,  California,  Colorado,  Idaho,  Montana,  Nevada,  Oregon, 
Washington,  Utah,  and  Wyoming. 

An  amendment  to  article  3  of  the  interstate  quarantine  regulations 
has  been  made  relating  to  the  transportation  of  lepers  in  interstate 
traffic. 

Division  of  Sanitary  Reports  aaid  Statistics. 

Current  information  regarding  sanitary  conditions  and  the  occur- 
rence and  progress  of  epidemics  in  foreign  countries  has  been  ob- 
tained through  weekly  reports  received  from  service  officers  and 
American  consuls  stationed  abroad.  This  information  is  necessary 
in  the  administration  of  the  laws  and  regulations  for  the  prevention 
of  the  introduction  of  disease  into  the  United  States.  A  knowledge  of 
•the  prevalence  and  geographic  distribution  of  disease  in  the  United 
States  has  been  secured  through  regular  reports  received  from  service 
officers  and  State  and  municipal  health  authorities. 

The  information  thus  obtained  of  the  occurrence  of  diseases  dan- 
gerous to  the  public  health  in  the  United  States  and  foreign  countries 
has  been  made  available  to  quarantine  officers,  collectors  of  customs, 
health  officers,  and  other  sanitarians  through  the  medium  of  the 
Public  Health  Reports.  The  Public  Health  Beports  have  been 
issued  weekly  for  this  purpose  in  editions  of  4,500. 

Public  health  work,  be  it  city,  State,  or  national,  must  be  based 
upon  a  knowledge  of  the  occurrence  and  prevalence  of  disease.  Such 
^owledge  is  obtained  currently  through  the  notification  of  cases  of 
sickness  to  the  local  health  officer  by  practicing  physicians.  The 
requiring  of  such  notification  has  been  considered  to  come  within 
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the  police  powers  of  the  States,  and  there  is  considerable  variation 
therefore  in  the  laws  on  the  subject.  As  a  primary  step  looking  to 
the  improvement  of  these  laws  and  the  production  of  greater  uni- 
formity, and  in  time,  possibly  their  standardization,  a  digest  has  been 
published  of  the  requirements  of  the  several  States  relating  to  the 
reporting  of  cases  of  sickness. 

The  sanitation  of  cities  plays  an  important  part  in  the  protection 
of  the  public  health.  Municipal  laws  and  regulations  on  matters 
pertaining  to  public  hygiene  have  been  currently  published  in  the 
Public  Health  Reports.  This  makes  available  to  each  city  health 
officer  the  measures  being  promulgated  in  other  cities  and  will  be  an 
important  factor  in  correlating  municipal  sanitation. 

Division  of  Marine  Hospitals  and  Belief. 

In  the  23  marine  hospitals  owned  by  the  Government  and  the  123 
additional  stations  for  relief  of  seamen  of  the  merchant  marine, 
there  were  treated  during  the -year  51,078  patients,  of  which  number 
14,717  were  treated  in  hospitals  and  36,361  at  dispensaries.  At  the 
sanatorium  for  ccmsumptives  at  Fort  Stanton,  N.  Mex.,  354  patients 
were  treated  during  the  year. 

Belief  stations  of  the  service  have  been  established  at  Ancon  and 
Cristobal,  Canal  Zone,  and  owing  to  the  small  amount  of  relief 
applied  for,  the  station  at  Dubuque,  Iowa,  has  been  discontinued. 

Medical  officers  of  the  service  detailed  to  vessels  of  the  United 
States  Revenue-Cutter  Service  cruising  in  Alaskan  waters  furnished 
medical  and  surgical  relief  to  many  of  the  natives  at  the  various 
ports  visited. 

Physical  examinations,  exclusive  of  immigrants,  were  made  of 
10,264  persons  connected  with  the  Revenue-Cutter,  life-Saving, 
Steamboat-Inspection,  Immigration,  and  Lighthouse  Services,  and 
also  to  the  Coast  and  G^eodetic  Survey  and  Philippines  Service. 

Division  of  Personnel  and  Accounts. 

Commissioned  and  other  officers. — ^The  commissioned  medical  offi- 
cers at  the  close  of  the  fiscal  year  niunbered  as  follows :  The  Surgeon 
General,  6  assistant  surgeons  general,  36  surgeons,  71  passed  assistant 
surgeons,  and  24  assistant  surgeons.  The  acting  assistant  surgeons 
numbered  227,  making,  all  told,  365  medical  officers.  The  total  per- 
sonnel of  the  service,  including  46  pharmacists,  968  attendants^  and 
77  other  employees,  numbered  1,456. 

Expenditures. — ^The  appropriations  for  the  ordinary  maintenance 
of  the  service  were  $1,255,100.  The  receipts  from  all  sources,  repay- 
ments for  care  of  foreign  seamen,  etc.,  were  $13,822.22.  The  ex- 
penditures were  $1,226,811.88;  estimated  outstanding  liabilities, 
$6,254.66;  leaving  an  estimated  balance  of  $35,855.68. 
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The  amount  available  of  the  appropriation  for  preventing  the  in- 
troduction and  spread  of  epidemic  diseases  at  the  beginning  of  the 
fiscal  year  was  $415,689.11.  The  expenditures  were  $326,067.38,  leav- 
ing a  balance  June  J30,  1912,  of  $89,621.73,  less  estimated  outstanding 
liabilities  of  $32,927.50. 

The  appropriation  for  the  maintenance  of  the  Quarantine  Service 
was  $400,000.  The  amount  of  repayments  was  $1,304.14.  The  ex- 
penditures were  $393,002.14,  which,  deducting  outstanding  liabilities, 
leaves  an  estimated  balance  of  $5,626.37. 

The  amount  available  of  the  appropriation  for  national  quarantine 
and  sanitation  at  the  beginning  of  the  fiscal  year  was  $78,498.17; 
the  expenditures  were  $19,689.22,  leaving  a  balance  June  30,  1912, 
of  $58,803.95,  less  estimated  outstanding  liabilities,  $530. 

The  appropriation  for  the  maintenance  of  the  Leprosy  Hospital, 
Hawaii,  was  $33,000.  The  expenditures  were  $27,468.71,  which,  de- 
ducting outstanding  liabilities,  leaves  a  balance  of  $2,934.89. 

Miscellaneous  Division. 

Publications. — ^Bureau  publications  to  the  number  of  381,772  were 
distributed.    The  demand  for  these  publications  is  still  increasing. 

Life-Saving  Service  claims. — Four  himdred  and  sixty  claims  for 
benefits  imder  the  act  of  March  4,  1882,  by  keepers  and  surfmen  of 
the  Life-Saving  Service  have  been  pa^ed  upon  as  to  the  medical 
evidence  submitted,  and  physical  examinations  of  keepers  and  surf- 
men  of  the  said  service  have  been  continued. 

Recom/mendations. 

The  outbreak  of  plague  in  Havana  and  Porto  Rico  in  June  last 
brings  into  new  prominence  the  danger  of  the  importation  of  the 
disease  into  our  Atlantic  and  Gulf  ports,  and  emphasizes  the  neces- 
sity of  increasing  the  fund  for  the  prevention  and  suppression  of 
epidemic  diseases.  It  was  necessary,  in  order  to  safeguard  the  coast 
against  this  danger,  to  enforce  additional  quarantine  regulations 
at  all  the  ports  of  entry. 

The  Surgeon  General  calls  attention  to  the  need  of  additional 
facilities  for  the  Hygienic  Laboratory  in  Washington.  New  duties 
imposed  by  the  act  of  August  14,  1912,  and  those  which  naturally 
arise  in  the  gradual  development  of  better  health  conditions  in  this 
country,  require  that  the  laboratory  be  enlarged  by  the  erection  of  an 
additional  new  building  on  the  present  site.  The  Public  Health 
Service  is  the  chief  agency  of  the  Government  in  the  investigation 
of  the  diseases  of  man  and  for  research  work  in  connection  with  the 
pollution  of  navigable  streams  and  the  safe  disposal  of  municipal 
sewage.  Every  facility  should  be  granted  for  the  study  and  investi- 
gation of  these  pressing  sanitary  problems. 
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In  the  performance  of  the  functions  for  the  protection  of  the  public 
health  imposed  upon  the  service  from  time  to  time  by  Congress,  one 
of  the  essential  factors  is  necessarily  a  knowledge  of  the  occurrence, 
prevalence,  and  geographic  distribution  of  disease  throughout  the 
United  States.  It  is  apparent  that  to  eradicate  disease  or  to  prevent 
its  spread  there  must  first  be  information  as  to  where  the  disease  is 
present.  Provision  should  be  made  whereby  the  Public  Health  Serv- 
ice can  be  kept  currently  informed  regarding  the  prevalence  of  disease 
throughout  the  country. 

Because  of  the  growing  demand  for  publications  of  the  service 
there  is  need  for  an  appropriation  that  will  permit  of  larger  editions 
of  various  bulletins,  particularly  those  of  a  less  technical  nature. 
The  distribution  of  such  publications  is  one  of  the  most  effective 
means  for  the  betterment  of  sanitary  and  health  conditions. 

With  one  exception,  no  additional  clerical  assistance  has  been 
granted  the  bureau  of  the  Public  Health  Service  in  the  past  11  years. 
Within  that  time  many  duties  have  been  imposed  upon  the  service, 
and  the  law  of  August  14,  1912^  providing  for  increased  fimctions 
renders  an  increase  in  the  clerical  force  imperative. 

The  need  of  additional  medical  oflScers  to  fully  man  the  stations  of 
the  service  and  to  carry  on  the  scientific  investigations  authorized  by 
law  has  long  been  felt,  and  should  now  be  met.  State  and  municipal 
boards  of  health  look  to  the  Federal  health  agency  to  dispatch  officers 
in  connection  with  outbreaks  of  epidemic  diseases,  and  to  advise  and 
assist  in  the  problems  of  sanitation  by  which  they  are  constantly 
confronted.  For  this  work  specially  trained  men  are  necessary,  and 
this  is  particularly  true  in  the  investigation  of  contagious  or  infec- 
tious diseases  and  the  pollution  of  navigable  waters.  The  develop- 
ment of  the  service  as  contemplated  in  the  act  approved  August  14, 
1912,  which  greatly  enlarged  its  scope  and  duties,  should  include  the 
increase  of  the  commissioned  corps  of  medical  officers,  and  should 
provide  for  the  employment  of  a  sanitary  engineer  and  assistants. 

LIFE-SAVING  SERVICE. 

It  is  gratifying  to  be  able  to  preface  the  matter  presented  under 
the  above  heading  with  the  statement  that  the  loss  of  life  from  marine 
casualties  during  the  year  within  the  scope  of  the  Life-Saving  Service 
was  much  less  than  ever  before  in  proportion  to  the  number  of 
vessels  and  persons  involved.  Only  16  lives  were  lost,  although  the 
number  of  disasters  reported  and  the  number  of  persons  imperiled 
were  much  larger  than  have  been  presented  in  any  preceding  annual 
review  of  the  operations  of  the  Life-Saving  Establishment  since  its 
general  extension  to  the  sea  and  lake  coasts. 

It  appears  that  in  two  former  years — ^namely,  in  1880  and  1885 — 
the  number  of  lives  lost  was  smaller.    The  number  of  disasters 
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reported  for  the  earlier  year  was  only  about  one-sixth,  however,  and 
for  the  last-mentioned  year  something  more  than  one-fifth,  of  the 
number  reported  for  1912^  while  the  disproportion  between  the  number 
of  persons  involved  in  1880  and  1885,  respectively,  and  the  numb^ 
imperiled  during  the  past  year  is  almost  equally  striking.  The  dif- 
fer^ce  between  the  figures  for  1912  and  the  similar  figures  of  that 
year's  nearest  two  competitors,  as  referred  to  in  the  foregoing  con- 
necticm,  may  be  seen  at  a  glance  by  reference  to  the  following  table : 


Tean. 

Otestara. 

Persons 
Involved. 

Uvea 
last 

Ratio  of 

Uveslost 

t4>  number 

of  disasters. 

Ratio  of 
Uveslost 
to  number 
of  persons 
involved. 

W80 300 

1886 371 

1012 1,730 

1,060 
2,430 
7,103 

0 
11 
16 

lin  33 
lin  34 
lin  107 

lin  221 
lin  222 
lin  460 

Aside  from  the  exceptionally  small  number  of  persons  included 
in  the  last  annual  list  of  fatalities,  the  year's  death  roll  is  remark- 
able in  another  particular.  Not  a  single  one  of  the  16  persons  who 
perished,  as  above  stated,  was  lost  from  a  seagoing  vessel.  Of  the  8 
vessels  that  figured  in  the  casualties  in  which  life  was  lost,  only  one 
was  documented.  This  vessel — an  8-ton  launch,  barely  within  the 
documented  classification — ^was  wrecked  January  20,  1912,  in  Ihe 
breakers  at  the  mouth  of  C!oos  Bay,  Oreg.,  with  the  loss  of  her  entire 
crew  of  6  persons.  Such  a  record  becomes  the  more  significant  when 
it  is  remembered  that  the  284  service  stations  are  located  at  points 
on  the  coast  of  greatest  danger  to  navigation. 

A  comparison  of  the  year's  summary  of  operations  with  similar 
data  appearing  in  the  report  for  1911  is  not  without  interest.  While 
the  number  of  persons  aboard  vessels  meeting  disaster  during  the 
year  was  approximately  20  per  cent  less  than  the  number  so  situated 
during  1911,  the  number  of  lives  lost  during  1912  was  nearly  60 
per  cent  less  than  the  number  so  reported  during  the  preceding  year. 
Moreover,  within  the  last  year  the  number  of  vessels  involved  in 
casualty  was  actually  18  per  cent  greater  than  the  number  en- 
dangered during  1911. 

As  regards  the  value  of  property — ^vessels  and  cargoes— endan- 
gered, the  statistics  for  the  two  years  are  not  so  wide  apart,  the 
figures  in  this  connection  for  1912  exceeding  by  only  11  per  cent  those 
shown  for  1911.  The  percentage  of  proper^  loss  for  each  of  the 
two  years  is  practically  identical,  being  approximately  16  per  cent. 

Statement  of  operations. 

A  total  of  1,730  vessels  were  reported  as  involved  in  casualty 
during  the  year  within  the  limits  of  service  operations.    Of  this 
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number,  455  belonged  to  the  documented  class  and  1^75  were  un- 
documented, the  latter  class  OHnpridng  launches,  sailboats,  rowboats, 
etc  The  vessels  of  the  class  first  mentioned  had  on  board  a  total 
of  3,781  persons,  6  of  wh<nn  were  lost,  and  were  valued,  with  their 
cargoes,  at  $11,896,205.  The  undocumented  vessels  carried  3,402  per- 
sons, 10  of  wh<Mn  perished,  and  were  valued,  with  their  cargoes,  at 
$1,352,100.  The  total  value  of  vessels  and  cargoes,  both  classes  com- 
bined, was  $13,248,305,  of  which  amount  $2,093,135  represents  the 
estimated  value  of  the  property  lost.  A  summary  of  the  record  for 
the  year,  including  the  foregoing  figures  and  other  important  data 
relating  to  the  year's  work,  is  presented  in  the  following  table: 


Docomented 


Undocumented 
vessels. 

Total. 

1,276 

1,730 

IS 

60 

3,402 

7,1« 

10 

16 

164 

444 

202 

814 

$1,314,420 

$10,710,000 

137,680 

$2,687,406 

$1,362,100 

$13,248,306 

$1,294,176 

$11,166,170 

$67,026 

$2,008,136 

Vessels  faiTolyed 466 

Venels  totaUy  lost 46 

Persons  on  board :  3,731 

lives  lost 6 

Persons  sacoored  at  stations !  280 

Davs*  soooor  afforded. 612 

Valne  of  vessels $0,306,480 

Valoeofcaigoes I  $2,400,726 

Total  value  of  property  Involved $11,806,206 

Value  of  property  saved '  $0,860,006 

Value  of  property  lost j  $2,086,210 


Sources  of  assistance  to  vessels. 

As  many  as  1,382,  or  approximately  80  per  cent,  of  the  1,730  vessels 
included  in  the  above  statement,  valued,. with  their  cargoes,  at  $4,097,- 
995,  and  carrying  4,366  persons,  received  aid  only  from  the  crews 
of  the  service  stations;  289,  valued,  with  their  cargoes,  at  $6,950,425, 
and  having  on  board  2,265  persons,  were  assisted  by  the  station  crews 
working  in  conjunction  with  revenue  cutters,  wrecking  vessels,  etc.; 
30  vessels,  valued,  with  their  cargoes,  at  $1,901,330,  and  carrying  356 
persons,  were  assisted  only  by  private  agencies ;  and  29,  valued,  with 
their  cargoes,  at  $298,555,  and  having  on  board  206  persons,  were 
either  able  to  take  care  of  themselves  or  suffered  destruction  before 
help  from  any  source  could  reach  them. 

In  addition  to  the  assistance  afforded  by  the  life-saving  corps  as 
set  forth  in  the  preceding  paragraph,  aid  of  more  or  less  importance, 
such  as  pointing  out  channels,  emergency  piloting,  transmitting  and 
delivering  messages  between  vessels  and  the  shore,  etc.,  was  extended 
during  the  year  to  115  documented  and  229  undocumented  vessels. 
Surfmen  on  duty  in  the  station  towers  and  on  the  beaches  gave  warn- 
ing signals,  also,  to  238  vessels  standing  into  danger.  Of  the  vessels 
so  warned,  165  were  steamers.  On  216  occasions  these  signals  were 
given  at  night.  The  names  of  the  vessels  receiving  such  warnings, 
and  the  number  of  persons  carried  by  them,  are  not  usually  known, 
and  the  value  of  the  property  and  the  number  of  lives  saved  thereby 
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can  not,  therefore,  be  given.  It  may  be  safely  stated,  however,  that  a 
very  large  amount  of  property  and  many  lives  are  thus  preserved 
each  year. 

The  cost  of  the  maintenance  of  the  service  during  the  year  was 
$2,346,881.02. 

MisceUaneotts  services  of  crews. 

While  the  services  mentioned  in  this  paragrai^  have  no  relation 
to  the  rescue  and  salvage  work  whidi  the  law  requires  of  tiie  life- 
saving  crews  in  connection  with  casualties  to  vessels,  they  are  never- 
theless of  sufficient  importance  to  be  made  the  subject  of  special  ref- 
erence. The  people  living  in  the  neighborhood  of  the  life-saving 
stations  have  fallen  into  the  habit  of  turning  to  the  keepers  and  surf- 
men  for  assistance  when  overtaken  by  misfortune  or  threatened  by 
danger.  Indeed,  they  have  grown  generally  to  expect  the  life-savers 
to  come  at  their  beck  and  call  on  any  and  all  occasions  of  trouble. 
To  such  appeals  the  crews  cheerfully  respond  when  practicable,  al- 
though they  are  therdby  sometimes  subjected  to  personal  pecuniary 
loss  and  even  to  injury  or  risk  of  life.  As  showing  the  diversified 
character  of  these  services  may  be  mentioned  the  rescue  during  the 
year  of  101  persons — ^bathers,  swimmers,  and  others — from  drowning; 
the  giving  of  medical  and  surgical  first  aid  to  87  sick  and  injured 
persons;  providing  shelter  and  subsistence  for  202  persons  detained 
on  the  beaches  by  storms  and  tides;  the  recovery  of  the  bodies  of 
140  persons  who  were  drowned  or  who  met  death  in  other  ways;  the 
recovery  of  numerous  objects  of  value,  such  as  fish  nets,  lumber,  do- 
mestic animals,  boats,  wagons,  buggies,  automobiles,  money,  jewelry, 
etc.,  from  the  sea,  from  bogs,  mire^  and  quicksands,  and  frcnn  thieves; 
and  effective  assistance  afforded  at  neighborhood  fires,  of  which  there 
were  56  instances. 

Power  boats  for  rescue  work. 

As  l;ias  been  observed  in  former  reports,  the  remarkable  growth  in 
the  work  of  the  service  and  the  admirable  results  achieved  by  the 
life-saving  corps  in  recent  years  are  largely  due  to  the  employment 
of  power  boats  at  the  stations,  which  has  made  it  possible  to  travel 
longer  distances  and  to  pay  less  regard  to  weather  conditions  than 
formerly  in  responding  to  calls  from  distressed  vessels.  Of  the 
3,678  persons  conveyed  ashore  or  to  other  places  of  safety  from 
vessels  meeting  disaster  during  the  year  within  the  field  of  the 
service,  2,669,  or  78  per  cent,  were  transported  by  the  service  power 
craft  alone. 

There  were  built  and  put  in  commission  at  the  stations  within  the 
year  twelve  36- foot  self-righting  and  self -bailing  power  lifeboats 
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ttnd  14  Beebe-McLellan  self -bailing  power  surfboats,  making  the  total 
number  of  power  lifeboats  and  surfboate  in  use  at  the  year's  close 
109,  namely:  Of  the  lifeboats,  28  of  the  36-foot  length  and  42  of  the 
34-foot  length ;  and  of  the  surfboats,  39. 

Motor-boat  accidents. 

Keferenoe  was  made  in  the  last  report  to  the  steadily  increasing 
nmnber  of  motor  boats  to  be  fofond  of  late  years  in  the  tabulations 
of  casualties  reported  by  the  life-saving  crews.  Accidents  to  craft  of 
this  type  have  come  to  fumisii  a  very  considerable  share  of  the 
work  performed  by  tiie  corps.  The  number  of  such  boats  to  suffer 
casualty  last  year  was  982,  or  57  per  cent  of  the  entire  number  of 
vessels  reported  from  the  stations.  Of  these,  165  were  documented 
and  817  undocumented.  They  carried  a  total  of  3,221  persons,  or  45 
per  cent  of  the  number  of  persons  involved  in  cammlties  during  (he 
year,  and  were  valued,  with  their  cargoes,  at  $1,525,867.  Ten  of  the 
16  persons  lost  during  the  year  perished  in  accidents  to  these  boats. 

Establisfi/ment,  rehuUdmg^  and  improvement  of  stations. 

One  new  life-saving  station  was  completed  and  put  in  commission 
during  the  year,  namely,  at  Green  Hill,  R.  I.,  making  the  total  num- 
ber of  stations  within  the  Life-Saving  Establishment  at  the  year's 
close  284.  These  are  distributed  as  follows:  Two  hundred  and  three 
on  the  Atlantic  and  Gulf  coasts,  62  on  the  coasts  of  the  Great  Lakes, 
and  19  on  the  Pacific  coast  The  new  station  referred  to  last  year  as 
nearing  completion  at  Eagle  Harbor,  Mich.,  has  been  completed  since 
the  year  closed. 

The  Quogue,  Smiths  Point,  and  liana  stations,  on  the  coast  of  Long 
Island,  were  rebuilt  during  the  year  to  replace  decayed  and  antiquated 
buildings.  Contract  was  also  entered  into  during  the  year  for  re- 
building the  Blue  Point,  Moriches,  and  Rockaway  stations,  on  the 
same  coast,  to  replace  structures  no  longer  suited  to  the  needs  of 
the  service. 

Work  on  the  station  at  Midiigan  City,  Ind.,  referred  to  last  year 
as  under  extensive  improvement,  was  completed  within  the  year,  and 
extensive  repairs  to  the  station  at  Kewaunee,  Wis.,  begun  within  the 
year,  were  also  completed. 

Important  improvements  were  begun  during  the  year  to  other  sta- 
tions as  follows:  At  Cuttyhunk,  Mass.,  Brenton  Point,  B.  I.,  and 
Point  Bonita,  Cal.,  a  new  boathouse  and  launchway;  at  Cobb  Island, 
Ya.,  and  Racine,  Wis.,  repair  of  old  boathouse  and  laundiway;  and 
at  Yaquina  Bay,  Oreg.,  a  new  boathouse  and  boat  hoist.  This  work 
has  all  been  completed  except  that  at  Cobb  Island. 
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Service  crews  honored  by  a  foreign  government. 

Members  of  the  Creeds  Hill  and  Cape  Hatteras  (N.  C.)  life-saving 
crews  were  honored  during  the  year  by  the  German  Government  for 
services  performed  in  rescuing,  imder  circumstances  of  great  difficulty 
and  danger,  the  crew  of  the  German  steamer  Brewster^  wrecked  No- 
vember 28, 1909,  on  the  Diamond  Shoals,  coast  of  North  Carolina. 

The  recognition  mentioned  consisted  of  watches  and  money.  The 
watches,  which  bore  the  Imperial  eagle,  were  bestowed  upon  the  two 
men— Keeper  Eugene  H.  Peel,  of  the  Creeds  Hill  station,  and  Acting 
Keeper  Baxter  B.  Miller,  of  the  Cape  Hatteras  station — who  directed 
the  work  of  rescue.  The  money  award,  amoimting  to  $185,  was 
divided  equally  among  the  nine  surfmen  who  composed  the  rescuing 
boats'  crews. 

For  the  same  service  the  life  savers,  so  honored,  were  awarded 
medals  by  the  department  A  brief  account  of  their  work  in  this 
connection  appears  in  the  annual  report  of  the  general  superin- 
tendent of  the  service  under  "Awards  of  life-savings  medals.'' 

REVBNXrB-CUTTER  SERVICE. 

The  following  is  a  sunmiary  of  the  results  of  the  operations  of  the 
Kevenue-Cutter  Service  during  the  fiscal  year  1912 : 

Lives  saved  (actuaUy  rescued)  from  drowning 106 

Persons  on  board  vessels  assisted 2,212 

Persons  in  distress  talcen  on  board  and  cared  for 276 

Vessels  boarded  and  papers  examined 24, 918 

Vessels  seized  or  reported  for  violation  of  law 1, 208 

Fines  and  penalties  incurred  by  vessels  reported $224, 210. 00 

Number  of  regattas  and  marine  parades  patrolled  in  accordance 

with  law 31 

Number  of  vessels  to  which  assistance  was  rendered 260 

Derelicts  and  obstructions  to  navigation  removed  or  destroyed-.  45 

Value  of  vessels  assisted  (including  cargoes) $10,545,573.00 

Value  of  derelicts  recovered  and  delivered  to  owners $166,175.00 

Appropriation  for  1912,  including  appropriation  for  repairs $2,468,000.00 

Net   expenditure   for   maintenance  of   the   service,   including 

repairs $2, 458, 246. 50 

Estimated  unexpended  balance $4, 753. 44 

Thus,  for  every  dollar  which  the  Government  invested  in  the  main- 
tenance of  the  Revenue-Cutter  Service  there  has  been  a  return  of 
$4.36  in  the  form  of  property  saved  from  the  perils  of  the  sea,  and 
this  in  addition  to  lives  saved  and  other  beneficial  acts  in  the  interests 
of  mankind.  To  accomplish  this  work  there  have  been  25  cruising 
cutters  and  18  harbor  vessels  and  launches  actively  employed  during 
tiie  year. 

Aside  from  a  certain  amount  of  routine  work,  the  major  duties  of 
the  Revenue-Cutter  Service  are  of  an  emergent  character,  requiring 
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its  equipment  and  personnel  to  be  kept  at  the  highest  state  of  effi- 
ciency in  order  to  respond  to  sudden  calls.  The  climatic  conditions 
each  year  are  such  as  to  cause  disaster  and  accident  to  some  of  the 
great  fleet  of  merchant  craft  owned  in  the  United  States,  but  occa- 
sionally there  come  periods  of  unusually  severe  weather  conditions 
when  the  resources  of  the  Revenue-Cutter  Service  are  taxed  to  their 
utmost  to  respond  to  the  numerous  calls  for  aid. 

The  fiscal  year  1912,  just  ended,  was  probably  one  of  the  most 
trying  periods  to  shipping  of  any  year  during  the  past  quarter  of  a 
century.  Frequent  gales  swept  the  Atlantic  and  Gulf  coasts,  while 
during  the  winter  months  the  unusually  low  temperatures  caused 
great  danger  to  shipping  and  actual  suffering  to  the  crews  on  account 
of  the  ice  conditions,  even  as  far  south  as  Chesapeake  Bay.  These 
conditions  resulted  in  almost  constant  calls  for  the  assistance  of  reve- 
nue cutters.  None  were  unheeded.  In  consequence  the  beneficial 
work  of  the  service  in  all  its  activities  during  the  past  fiscal  year  has 
exceeded  that  of  previous  years. 

It  would  be  difficult  to  name  the  cutters  which  accomplished  the 
best  work  during  the  winter  cruising  season  along  the  North  Atlantic 
coast.  Each  on  her  own  particular  cruising  station  was  kept  con- 
stantly on  the  qui  vive  in  responding  to  calls  for  assistance.  Each 
performed  her  duties  in  an  admirable  manner.  The  officers  and  men 
of  the  winter  cruising  fleet  all  deserve  great  praise  for  the  manner 
in  which  they  performed  laborious  and  ofttimes  hazardous  tasks  dur- 
ing that  protracted  period  of  storm  and  stress. 

Nearly  all  of  the  work  of  the  service  is  of  interest  because  of  its 
emergent  nature,  but  during  the  past  year  several  conspicuous  in- 
stances are  deserving  of  more  than  passing  notice.  Such  were  the 
operations  of  the  Yamwcraw  and  Sendnole  during  and  after  the  hur- 
ricane which  swept  over  the  South  Atlantic  coast  the  latter  part  of 
August,  1911.  Eleven  vessels  which  broke  adrift  from  their  moor- 
ings or  became  disabled  during  the  hurricane  were  rescued  by  these 
two  ships.  During  the  height  of  the  gale  the  Tamacraw  proceeded 
to  sea  over  the  bar  at  the  mouth  of  the  Savannah  River  when,  owing 
to  the  fact  that  buoys  and  aids  to  navigation  had  been  swept  away, 
other  vessels  would  not  make  the  attempt.  She  rescued  the  crew 
and. passengers  of  the  steamship  Lexington  and  rendered  material 
aid  to  a  number  of  other  disabled  craft  imder  trying  conditions. 
Subsequent  to  the  storm  this  vessel  succeeded  in  towing  into  port 
or  destroying  a  number  of  derelicts  left  in  the  path  of  the  hurricane. 

On  December  28  and  29  the  Onondaga  rescued  the  torpedo  boat 
Warrington  with  her  crew  of  83  men,  which,  as  a  result  of  a  collision 
and  subsequent  gale,  was  in  a  sinking  condition  off  Cape  Hatteras. 
Seventy  members  of  the  crew  of  the  Warrington  were  taken  on  board 
the  Onondaga  in  the  latter's  lifeboats  in  a  high  sea  under  most  diffi- 
cult conditions.    The  Warrington  was  then  towed  to  Norfo^^^^j^ 
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From  June  6  to  8,  1912,  a  volctnic  eruptioi^  of  MouAt  Katmai 
oocurred  in  Alaska,  which  oovered  the  country  in  that  vicinity  with 
smoke  and  ashes.  The  Mawning  was  in  the  harbor  of  Kodiak,  the 
largest  settlement  in  that  portion  of  the  Territory,  taking  on  coal  and 
water.  The  inhabitants  of  the  surrounding  country  were  terror 
stricken  and  in  imminent  danger  of  death  from  suffocation.  Capt. 
K.  W.  Perry  of  the  MwmAag  took  charge  of  Kodiak  and  the  sur- 
rounding villages,  gathered  all  the  inhabitants  on  board  his  vessel  for 
protection,  and  by  his  untiring  efforts  succeeded  in  bringing  tiiiem  all 
safely  through  the  catastrophe  with  the  exception  of  one  aged  w(»nan, 
who  succumbed.  Other  vessels  of  the  Bering  Sea  fleet  were  at  once 
rushed  to  the  scene,  order  was  restored  out  of  chaos,  and  with  the 
generous  aid  of  Congress^  whidi  appropriated  $30,000  to  cover  the 
unusual  expense,  the  people  have  regained  confidence  and  the  de- 
vastated country  has  gradually  resumed  its  normal  condition.  The 
emergency  was  met  in  such  a  satisfactory  manner  that  the  President 
has  seen  fit  to  express  officially  his  admiration  for  the  work  of  those 
officers  and  muen  of  the  fleet  whose  efforts  gave  safety  to  the  stricken 
people  and  restored  order. 

The  patrol  of  the  Bering  Sea  was  successfully  maintained  by  the 
Tah/yma^  McCvUoch^  Ru%h^  and  Manning.  No  violations  of  the  seal- 
ing treaty  were  discovered,  although  a  number  of  vessels  were  warned 
(»r  placed  under  surveillance.  Th^Beaa^  made  the  usual  cruise  through 
the  Bering  Sea  and  Arctic  Ocean  for  the  purpose  of  protecting  Gov- 
ernment interests  in  distant  parts  of  Alaska.  The  duty  of  convey- 
ing the  United  States  district  court  and  its  attaches  to  remote  places 
in  Alaska  in  order  to  administer  the  law  was  performed  by  the 
Thetis.  During  the  winter,  in  addition  to  her  regular  duties  in  the 
Hawaiian  group,  this  vessel  made  several  cruises  to  the  Laysan  and 
Lysiansky  Islands  in  the  interests  of  the  Department  of  Agriculture. 
The  Algonquin^  in  addition  to  her  regular  duties  in  the  waters  of 
Porto  Eico,  made  an  ext^wive  cruise  in  West  Indian  waters  in  the 
interest  of  the  State  Department. 

Laws  governing  the  anchorage  and  movements  of  vessels  in  the 
harbors  of  New  York  and  Chicago,  and  in  the  Kennebec  Biver,  Me., 
and  the  St.  Marys  River,  Mich.,  have  been  strictly  enforced.  In  view 
of  the  undoubted  benefits  to  shipping  that  have  accrued  from  the 
enforcement  of  the  anchorage  laws  in  these  p(»rts,  it  is  urged  that 
steps  be  taken  for  the  enactment  of  similar  laws  to  govern  the  anchor- 
age of  vessels  in  all  the  large  seap<M*ts. 

In  enforcing  the  navigation  and  motor-boat  laws,  24,918  craft  were 
boarded  and  examined,  of  which  number  1,208  were  reported  for 
violaticm  of  law,  involving  fines  to  the  amount  of  $224,210.  To 
enforce  the  law  to  provide  for  the  safety  of  life  on  navigable  waters, 
81  regattas  and  marine  parades  were  patrolled  during  the  year. 
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The  summary  of  the  relief  work  performed  during  the  year  shows 
that  assistance  was  rendered  to  260  vessels,  87  more  than  in  1911, 
and  nearly  double  the  average  number  for  a  number  of  years  previous. 
One  hundred  and  six  lives  were  saved,  as  compared  with  55  the  previ- 
ous year.  Forty-five  derelicts  and  other  obstructions  to  navigation 
were  removed,  being  24  more  than  the  year  previous.  The  total  value 
of  the  property  saved  amounts  to  $10,711,748,  as  compared  with 
$9,488,562  for  the  year  1911.  The  total  cost  of  the  service  for  the 
past  fiscal  year  was  $2,458,246.56. 

The  service,  from  the  standpoint  alone  of  duties  performed  for  the 
amount  invested,  has  more  than  doubled  its  efficiency  during  the  past 
10  years,  yet  notwithstanding  this  fact  the  annual  appropriation  for 
its  maintenance  was  reduced  by  Congress  $100,000  in  1911.  For  the 
current  fiscal  year  of  1913,  the  appropriation  has  been  still  further 
reduced  $28,000  below  the  amounts  appropriated  for  1911  and  1912, 
respectively.  By  the  most  rigid  economies  in  all  expenditures  and 
by  postponing  the  purchase  of  necessary  new  equipment  the  reduc- 
tion of  $100,000  has  been  sustained  during  the  past  two  years.  This 
further  reduction  of  $28,000,  which  was  made  notwithstanding  the 
constantly  increasing  cost  of  rations,  fuel,  and  supplies,  and  the  ever 
increasing  demands  upon  the  service,  due  to  expanding  commerce 
on  the  seas,  must  in  all  probability  result  in  a  deficit  if  the  service 
is  to  continue  to  be  as  efficiently  maintained  during  the  current  year. 
If  the  appropriation  for  the  current  fiscal  year  is  not  supplemented 
by  a  deficiency  appropriation,  and  the  appropriation  for  the  next 
fiscal  year  is  not  increased,  the  activities  of  the  service  must  of  neces- 
sity be  curtailed  and  its  value  to  the  country  materially  reduced  in 
consequence. 

Radiotelegraphy. 

The  importance  of  radiotelegraphy  to  an  emergency  service  needs 
no  exposition.  Advancement  in  this  art  is  so  rapid  as  to  require  fre- 
quent improvement  in  plant  to  keep  the  equipment  of  our  ships 
abreast  the  times.  The  necessity  for  the  most  modem  apparatus 
and  methods  has  been  forcibly  impressed  on  the  world  by  the  recent 
great  disaster  on  the  sea,  and  it  is  imperative  that  the  old  sending  and 
receiving  mechanism  on  all  sea-going  revenue  cutters  be  replaced 
with  the  most  up-to-date  apparatus  obtainable,  and  that  a  constant 
radio  watch  be  maintained.  The  laws  make  it  obligatory  for  vessels 
of  the  merchant  service  to  be  so  equipped  and  operated.  Revenue 
cutters  maintained  for  the  purpose  of  assisting  those  vessels  should 
be,  at  least,  equally  as  well  equipped.  A  constant  radio  watch  neces- 
sitates three  operators  on  each  cutter.  At  present  the  appropriation 
for  the  service  permits  of  but  two  on  each  vessel.  The  expense  of 
providing  new  radio  equipment  and  additional  operators  has  been 
included  in  the  estimates  submitted  for  the  fiscal  year  1914. 
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New  vessels  and  repairs. 

Two  new  vessels,  the  Unalga  and  Miami^  have  been  completed  and 
equipped.  The  Unalffa  will  be  stationed  on  the  coast  of  southeastern 
Alaska  and  the  Miami  will  be  assigned  to  duty  on  the  coast  of 
Florida.  In  accordance  with  the  provisions  of  the  act  authorizing 
the  construction  of  these  new  vessels,  the  old  cutters  Rush  and  For- 
ward  are  withdrawn  from  active  service. 

Following  the  building  program  recommended  by  the  Secretary  of 
the  Treasury  in  his  last  annual  report,  a  bill  was  introduced  during 
the  last  session  of  Congress  for  the  construction  of  four  new  cutters, 
and  the  House  Committee  on  Interstate  and  Foreign  Commerce  re- 
ported upon  it  favorably  the  latter  part  of  the  session.  It  is  earnestly 
hoped  that  these  four  vessels  will  be  authorized^  for,  as  has  been  re- 
peatedly pointed  out,  there  is  most  urgent  need  of  them,  three  to 
replace  the  Woodbury^  ManTiattan^  and  Winona^  all  old  and  imservice- 
able,  and  one  to  replace  the  Perry ^  lost  in  the  Bering  Sea  during  the 
summer  of  1910. 

During  the  year,  in  addition  to  the  current  repairs  on  all  vessels 
of  the  fleet,  major  repairs  have  been  made  to  the  Bear^  Seminole^ 
McCitUoch,  and  Hudson^  and  a  contract  made  for  reboilering  the 
Odlumet.  Six  of  the  vessels  of  the  first  class,  built  prior  to  1900, 
will  soon  need  reboilering  and  extensive  repairs  to  hull  and  ma- 
chinery at  an  estimated  cost  of  $50,000  each.  It  is  proposed  to  make 
these  extensive  repairs  to  as  many  of  these  vessels  each  year  as  the 
limited  appropriation  for  this  purpose  will  permit.  To  this  end 
the  Manning  will,  during  the  current  fiscal  year,  be^giyen  this  over- 
hauling, and,  if  possible,  the  repairs  to  one  other  vessel  will  be  com- 
menced. 

Although  revenue  cutters  are  kept  constantly  in  conmiission,  the 
repair  bills  are  very  smalL  The  total  annual  appropriation  for 
repairs  of  all  kinds  is  less  than  5  per  cent  of  the  appraised  value  of 
the  ships.  Considering  the  age  of  the  majority  of  the  vessels  and  the 
severe  usage  to  which  they  are  necessarily  subjected,  it  is  believed 
that  no  similar  fleet  of  vessels  has  so  small  an  amount  spent  upon 
them  for  repair. 

Administrative  meoAwres. 

Superintendent  of  construction  and  repair. — ^The  office  of  super- 
intendent of  construction  and  repair  has  been  transferi'ed  from 
Baltimore,  Md.,  and  included  in  the  Division  of  Revenue-Cutter 
Service  at  Washington.  This  has  enabled  the  captain  commandant 
to  exercise  closer  supervision  over  it  The  correspondence  heretofwe 
necessary  between  the  department  and  the  Baltimore  office  has  been 
eliminated,  and,  as  a  result,  the  important  work  of  construction  and 
repair  of  vessels  has  been  materially  simplified  and  expedited.' 
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In  transferring  the  Baltimore  office  and  combining  it  with  the 
Division  of  Revenue-Cutter  Service  at  Washington,  the  force  em- 
ployed in  the  Baltimore  office  was  eliminated,  and  the  endeavor  has 
been  made  to  accomplish  the  work  of  both  offices  with  the  clerical 
force  heretofore  authorized  for  the  Division  of  Sevenue-Cutter 
Service  alone.  It  has  been  found,  however,  that  the  force  allowed 
is  not  sufficient  to  perform  the  technical  work  connected  with  con- 
struction and  repair  in  addition  to  the  regular  clerical  work  of  the 
division,  and  certain  of  the  work  of  the  office  has  fallen  in  arrears 
in  consequence.  A  reccmunendation  covering  this  need  of  the  office 
has  been  made  in  submitting  the  estimates  for  the  legislative  bill 
for  1914. 

Divuions. — ^During  the  year  the  policy  of  organizing  the  vessels  of 
the  service  in  divisions,  with  a  senior  officer  in  command,  has  been 
adopted.  The  vessels  on  the  Pacific  coast  have  been  grouped  in  two 
divisions  with  headquarters  at  San  Francisco  and  Port  Townsend. 
A  third  division  has  been  established  at  New  York  which  includes 
all  vessels  in  that  vicinity.  Arrangements  have  been  completed  for 
the  organization  of  a  fourth  division  with  headquarters  at  Boston^ 
which  will  include  the  vessels  on  the  New  England  coast.  The  plan 
has  worked  well  and  added  materially  to  the  efficiency  of  the  service. 
The  division  commander  has  control  over  the  vessels  of  his  division, 
and  is  held  responsible  for  the  activity  and  efficiency  of  his  division. 
Being  in  close  daily  touch  with  the  principal  maritime  exchanges 
in  his  district,  and  knowing  the  daily  movements  and  condition  of 
his  vessels,  he  is  able  to  handle  promptly  all  cases  of  needed  assistance 
to  shipping.  Much  of  the  official  business  of  the  several  vessels  is 
done  through  him,  thus  avoiding  delay,  as  the  "authority  and  duty  of 
the  division  commander  enables  him  to  act  in  many  matters  which 
'  formerly  required  correspondence  between  the  individual  vessel  and 
the  department. 

Revenue-cutter  depot  at  South  Baltimore^  Md. — ^The  force  at  the 
depot  utilized  in  repairing  and  overhauling  vessels,  constructing 
boats  and  standard  equipment,  and  purchasing  and  distributing  sup- 
plies to  vessels  on  the  eastern  coast  has  been  reorganized  and  the 
work  systematized.  This  has  brought  the  gratifying  result  that  the 
expense  for  operation,  maintenance,  and  upkeep  has  been  greatly 
reduced  and  the  efficiency  of  this  repair  and  supply  depot  materially 
increased. 

The  revalue  cutter  Itasca  has  been  withdrawn  from  the  school  of 
instruction  at  New  London,  Conn.,  and  is  now  utilized  as  a  relief 
vessel  for  such  portions  of  the  year  as  she  is  not  actually  needed  for 
the  annual  cruise  for  the  practical  instruction  of  cadets.  By  this 
arrangement  the  cruising  cutters  on  the  Atlantic  coast  can  be  over- 


Digitized 


by  Google 


74  REPORT  ON   THE  FINANCES. 

hauled  and  repaired  in  turn  witibout  suspending  the  patrol  on  their 
particular  cruising  stations. 

Armament  and  driU$. 

The  first  and  second  class  revenue  cutters  are  armed  with  6-pounder 
rapid-fire  guns,  but  the  appropriations  for  the  maintenance  of  the 
service  have  not  been  sufficient  to  permit  the  purchase  of  new  ord- 
nance to  keep  pace  with  modem  improvement.  Throu^  the 
courte^  of  the  Navy  Department,  however,  this  old  armsunent  is 
being  replaced  by  new  and  modem  ordnance  of  similar  caliber. 
This  change  has  already  been  effected  on  a  majority  of  the  cutters, 
and  the  remaining  vessels  will  be  similarly  equipped  during  the  cur- 
rent year.  The  small-arm  equipment  of  all  the  vessels  has  been 
modernized.  The  system  of  gun  drills  and  target  practice  as  per- 
fected by  the  Navy  D^>artment  is  being  instituted  in  the  Bevenue- 
C^tter  Service  so  far  as  applicable  to  the  small  batteries  carried  by 
the  latter.  This  enables  the  personnel  to  perfect  itself  in  those  mili- 
tary duties  whidi  are  necessary  to  prepare  the  service  to  cooperate 
witb.  the  Navy  during  war,  as  Uie  law  requires. 

Appointment  of  cadets. 

The  sundry  civil  bill  for  1913  contains  the  following  provision : 

No  additional  appointments  as  cadets  or  cadet  engineers  shall  be  made  in 
the  Revenae-Cutter  Service  unless  hereafter  authorized  by  Congress. 

From  July  1, 1911,  up  to  the  present  time  the  following  vacancies 
in  the  active  list  have  occurred :  Five  resignations,  3  deaths,  and  6  re- 
tirements. During  the  remainder  of  the  present  fiscal  year  there 
will  be  one  retirement  for  age.  This  makes  a  total  of  15  vacancies 
in  the  commissioned  personnel  to  be  filled  during  the  current  fiscal  * 
year,  over  half  of  which  have  been  caused  by  death  or  resignation. 
There  are  at  present  18  cadets  undergoiDg  instruction  at  the  school 
of  instruction  at  New  London,  Ccom.  Of  these,  13  will  fill  vacancies 
which  existed  prior  to  July  1, 1911,  so  that  there  are  at  present  but  6  , 
cadets  available  to  fill  the  vacancies  which  have  occurred  since  July 
1,  1911.  There  remain  10  vacancies  that  can  not  be  filled  because 
of  the  foregoing  provision  of  law.  If  the  inhibition  of  the  further 
appointment  of  cadets  continues,  the  efficiency  of  the  service  must 
suffer  because  of  an  insufficient  number  of  officers  to  perform  tiie 
duties  required.  The  total  number  of  officers  authorized  by  law  is 
242,  and  in  such  a  smaU  number  the  exist^ice  of  10  vacancies  which 
can  not  be  filled  under  the  law,  with  every  prospect  of  additi<Hial 
vacancies  from  death  and  resignation,  is  a  serious  condition,  and  it  is 
earnestly  recommended  that  the  matter  be  presented  to  Congress 
for  relief. 
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DIVISION  OF  LOANS  AND  CURRENCY. 

The  change  in  the  amount  of  the  interest-bearing  debt  during  the 
fiscal  year  ended  June  80, 1912,  is  shown  in  the  following  statement: 

Amoant  outstanding  June  30,  1911 ?916, 803, 190 

Three  per  cent  Panama  Canal  bonds  Issued  after  July  1, 1911 47, 904, 300 

Postal  savings  bonds,  first  series,  dated  July  1, 1911 41, 900 

Postal  savings  bonds,  second  series,  dated  January  1,  1912 417, 880 

Amount  outstanding  June  30, 1912 903, 776, 770 

The  8  per  cent  Panama  Canal  bonds  taken  in  connection  with  the 
$2,085,700  of  such  bonds  which  were  issued  in  June,  1911,  constitute 
the  $50,000,000  Panama  Canal  bonds  sold  under  the  circular  of  May 
16, 1911. 

The  changes  in  the  amounts  of  the  several  kinds  of  money  in  the 
United  States,  outside  the  Treasury,  between  November  1, 1911,  and 
November  1, 1912,  are  shown  in  the  table  foUowing: 

Comparative  statement  showing  the  ehanges  in  circulation. 


Classes. 


In  drcnlation 
Nov.  1,  IWl. 


Indroalatton 
Nov.  1. 1912. 


Decrease. 


Increase. 


OoldeeiB 

Standard  silver  dollars 

SuboldiarvsUTer 

Odd  cortmcates 

Silver  oertlflcates 

Treasury  notes,  act  ol  July  14, 1890. 

United  States  notes 

National-bank  notes 


$604,417,161 
74,210,900 
142,640,670 
916,961,999 
476,690,414 
8,128,132 
341,912,916 
705,998,960 


Total 

Net  increase.. 


3,254,966,451 


1610,014,  JOS 
73,6!KJ,(»90 
151,580,472 
943,  5h5, 429 
481.749,186 
2.825,H87 
a42,.>i;i,i>14 
72l.WS,J64 


1611,210 


916,197,047 


302,246 


26,683,430 
6,068;  722 


16,649,304 


3,328,106,400 


913,455 


74,053,404 


78,139,949 


DIVISION   OF   PUBLIC   MONEYS. 

The  monetary  operations  of  the  Government  have  been  conducted 
through  the  Treasurer  of  the  United  States,  nine  subtreasury  offices, 
the  treasury  of  the  Philippine  Islands,  the  American  Colonial  Bank 
of  Porto  Kico,  and  1,370  national-bank  depositaries. 

The  amount  of  public  moneys  held  by  the  bank  depositaries  on 
June  30,  1912,  including  funds  to  the  credit  of  the  Treasurer's  gen- 
eral account  and  United  States  disbursing  officers,  was  $48,506,185.77, 
aA  increase  since  June  30,  1911,  of  $858,521.17.  On  June  30,  1912, 
there  were  426  regular  depositaries  and  931  temporary  depositaries ; 
7  were  designated  during  the  fiscal  year  and  13  discontinued.  On 
November  1,  1912,  the  number  of  depositaries  was  1,364  and  the 
amount  of  public  moneys  held  by  them  was  $46,844,255.59. 

DIVISION  OF  BOOKKEEPING  AND  WABRANTS. 

The  fiscal  transactions  of  the  year  ended  June  30,  1912,  recorded 
in  this  division  show  results  as  follows: 

The  books  of  this  division  have  carried  open  appropriation  ac- 
counts during  the  year  to  the  number  of  6,600,  which  have  been 
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charged  and  credited  with  all  warrant  entries  affecting  the  dis- 
bursements. 

During  the  year  approximately  8,000  active  accounts  of  collecting 
and  disbursing  officers  were  carried  in  the  current  personal  ledgers 
of  the  division,  recording  their  transactions  as  to  deposits  of  the 
public  moneys  and  under  disbursement  advances. 

A  total  of  105,544  receipt  and  pay  warrants,  aggregating  $3,691,- 
861,739.05,  was  issued  during  the  year.  Of  this  number,  26,290  were 
for  the  receipt  of  moneys  into  the  Treasury  and  80,264  for  disburse- 
ments from  the  Treasury. 

Of  the  above  sum^  warrants  representing  $2,127,826,862.87  were 
issued  mainly  for  adjustment  of  naval  appropriations  under  "  Gen- 
eral account  of  advances  "  and  for  pubUc^debt  issues  and  red^np- 
tions  not  ajffecting  the  general  fund  of  the  Treasury,  the  moneys  in- 
volved being  held  for  the  redemption  of  certificates  and  notes  for 
which  the  funds  are  respectively  pledged ;  and  warrants  in  the  amount 
of  $1,464,034,876.18,  representing  receipts  of  $745,806,214.52  and  dis- 
bursements of  $718,629,661.66,  were  credited  and  charged,  respec- 
tively, to  the  general  fund  of  the  Treasury. 

The  following  table  exhibits  the  total  of  the  receipts  and  disburse- 
ments for  the  year  for  the  general  fund,  details  of  which  are  shown 
elsewhere  in  the  statements  and  reports  of  the  Secretary  of  the 
Treasury : 


Reoeipts. 

DisbuxsementB. 

Excess  of  le- 
ofoisburse- 
mentB  (-). 

Ord^nnry . 

691,778,465.37 
33,189,104.15 
20,537,645.00 

654,553,963.47 
35,327,370.66 
28,648,327.53 

+37,224,601.90 

-  2,138,266.51 

-  8,110,682.58 

Public  debt 

Total 

745,505,214.52 

718,520,661.66 

+26,076,568.86 

Showing  a  surplus  of  ordinary  receipts  over  ordinary  disbursements 
of  $37,224,501.90,  and  an  excess  of  all  receipts  over  all  disbursements 
of  $26,975,552.86. 

State  bonds  and  stocks  owned  by  the  United  States.  • 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury 
belonging  to  the  United  States : 

Louisiana $37,000. 00 

North  Carolina 58, 000. 00 

Tennessee 335, 666. 66| 

Total 430, 666. 66| 

A  history  of  these  State  stocks  and  bonds  is  given  in  House  Docu- 
ment No.  263,  Fifty-fourth  Congress,  second  session. 
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Territory  of  Hawaii. 

The  appropriation  of  $1,000,000,  provided  by  the  Congress  in  the 
act  of  January  26, 1903  (32  Stat.,  780) ,  for  the  liquidation  in  part  of 
awards  made  for  property  destroyed  in  suppressing  the  bubonic 
plague  in  the  Territory  in  1899  and  1900,  has  been  practically  ex- 
pended. Tlie  First  National  Bank  at  Honolulu  reports  that  24 
awards,  amounting  to  $1,780.51,  are  now  outstanding. 

SECRET-SERVICE  DIVISION. 

There  were  24  issues  of  counterfeit  notes  during  the  year;  and 
while  this  is  only  2  less  than  the  1911  output,  it  is  significant  and 
reassuring  that  most  of  the  year's  productions  were  comparatively 
crude  and  a  very  large  propwtion  either  simple  photographs  or  re- 
produced by  pen  and  brush — the  elementary  form  of  counterfeiting. 
The  total  representative  values  of  notes  and  coins,  $39,000  against 
$49,000  (exclusive  of  $156,000  in  foreign  obligations  in  1911),  shows 
a  decided  decline  in  the  activity  of  the  "  aristocracy  of  the  criminal 
world."    There  were  324  arrests,  against  410  in  1911. 

Careful  students  of  the  operations  of  offenders  against  the  cur- 
rency laws  express  the  belief  that  the  country's  general  prosperity 
has  been  responsible  in  part  for  the  lessening  of  criminal  activity. 
Work  has  been  plentiful,  and  there  has  been  nothing  to  drive  these 
specialists  to  illegal  experiments.  While,  generally  speaking,  there 
has  been  less  activity  among  coiners  and  note  makers,  there  were 
several  expensive  but  successful  investigations,  one  of  which  resulted 
in  the  arrest  of  the  maker  and  circulators  of  12  different  issues  of 
national-bank  counterfeits,  the  capture  of  a  large  number  of  fin- 
ished and  unfinished  notes,  and  the  confiscation  of  a  plant  located 
on  a  small  island  off  the  coast  of  British  Columbia.  An  extraordi- 
nary case  was  that  of  the  two  Treasury  employees  who  embarked 
upon  a  note-raising  enterprise,  performing  their  criminal  acts  within 
the  walls  of  the  department.  Both  were  caught  and  overwhehning 
evidence  secured  to  insure  their  conviction  and  proper  punishment. 

These  agents  of  the  division  have  cooperated  effectively  with  the 
special  agents  in  customs  investigations. 

DIVISION  OP  PRINTING  AND  STATIONERY. 

Printing  and  binding. 

The  appropriations,  expenditures,  and  unexpended  balances  for 
the  fiscal  years  1911  and  1912  were  as  follows: 


ear. 

^^^^ 

Expended. 

Unez- 
Dended 
balance. 

mi 

$350,000 
380,000 

1332,827 
328,303 

$17,178 

1912 

31,697 
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From  the  foregoing  it  will  be  seen  that  while  the  appropriation  tor 
1912  was  $10,000  more  than  for  1911,  the  eKpenditores  for  1913  were 
$4,624  less  than  for  1911,  the  unexpended  balance  for  1912  being 
$14,624  greater  than  that  for  1911.  This  favorable  showing  is  the 
result  of  o(mtinuing  actively  in  force  the  regulati<ms  and  economical 
practices  inaugurated  during  the  previous  year.  Considerable  saving 
was  effected  during  the  fiscal  year  by  reducing  the  number  of  requi- 
sitions for  the  work  required  by  the  department.  In  1911,  7,827 
requisitions  for  printing  and  binding  were  made  on  the  Public 
Printer,  while  the  number  of  requisitions  for  1912  was  6,947 — a  reduc- 
tion of  1,880.  At  the  same  time  the  volume  of  work  has  increased. 
A  reduction  in  the  number  of  requisitions  not  only  reduces  the  charges 
against  the  department's  allotment  for  printing  and  binding,  but  it 
also  reduces  largely  the  clerical  and  medianioal  work  at  the  Govern- 
ment Printing  Office. 

The  amounts  expended  for  printing  and  binding  by  bureaus,  <^cm. 
and  divisions  during  the  fiscal  year  1912  were  as  follows: 

OfDce  of  the  Secretary : 

Secretary  and  assistant  secretaries $9, 278. 37 

CSilef  clerk  and  superintendent 614. 24 

Disbursing  clerk 486. 12 

DiTteion  of  Appointments 589. 60 

Division  of  Bookkeeping  and  Warrants 18, 851. 42 

Division  of  Customs 2, 249. 65 

Division  of  Public  Moneys 6S0. 04 

Division  of  Printing  and  Stationery 1, 056. 82 

Division  of  Loans  and  Curr«icy 890. 91 

Division  of  Revenue-Cutter  Service 1, 268. 07 

Division  of  Mail  and  Files —        251. 84 

Division  of  Special  Agents 164  75 

Division  of  Secret  Service 307. 32 

Oovemment  Actuary 160. 43 

Section  of  Surety  Bonds 622.13 

$31, 861. 51 

Office  of  Comptroller  of  the  Treasury 4, 987. 86 

Ofltee  of  Comptroller  of  the  Currency 22,919.48 

Office  of  Auditor  for  the  Treasury  Department 878. 67 

Office  of  Auditor  for  the  War  Department 2. 774. 58 

Office  of  Auditor  for  the  Interior  Department 1, 128. 21 

Office  of  Auditor  for  the  Navy  Department 2, 295. 41 

Office  of  Auditor  for  the  State  and  other  D^artments 829. 54 

Office  of  Auditor  for  the  Post  Office  Department 8, 466. 71 

Office  of  Treasurer  of  the  United  States 9, 634. 76 

Office  of  Treasurer  of  the  United  States  (N.  B.  R.  A.) 5, 743. 39 

Office  of  Register  of  the  Treasury 717. 84 

Office  of  CoDMnissioner  of  Internal  Revenue 6. 581. 81 

Office  of  Director  Bureau  of  Engraving  and  Printing 4, 798. 01 

Office  of  Supervising  Architect 84, 107. 62 

Office  of  Director  of  the  Mint 3,951.00 

Office  of  Surgeon  General  Public  Health  Service 41, 814. 10 

Office  of  General  Superintendent  Llfe-Saving  Service 3, 809. 12 

Miscellaneous 26, 294.  IG 

Reimbursable  accounts  other  than  N.  B.  R.  A 12.a33.0C 

194. 064. 78 
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Treasury  service  oatside  of  Wasblngton :  • 

Gastoms $62, 287. 12 

Independent  Treasury 6, 992. 22 

Nationfil-bank  depositaries 1, 688. 28 

Ufte-Savlng 1 1, 727. 97 

PubUc  Health 2,920.15 

Revenue-Gutter 1, 674. 88 

Internal  Revenue 86, 169. 19 

Mint  and  Assay 6, 892. 67 

Custodians,  etc.,  of  public  buildings 2, 823. 46 

Transportation  companies 87. 68 

$120, 468. 12 

Total  expenditure 346,879.41 

Reimbursements 18, 076. 46 

Net  expenditure 828,802.96 

A  net  balance  of 81, 697. 04 

Stationery. 

The  act  making  appropriation  for  stationery  for  the  Treasury 
Department  for  the  fiscal  year  directed  that  certain  sums  therein 
indicated,  amounting  in  the  aggregate  to  $86,150,  be  deducted  from 
the  appropriations  for  the  various  bureaus  and  services  mentioned, 
and  that  said  sums  so  deducted  shall,  together  with  the  sum  of 
$50,000  appropriated  for  the  Treasury  Department  and  its  several 
bureaus  and  (^'ces,  constitute  the  total  appropriation  for  stationery 
for  the  Treasury  Department  and  its  several  bureaus  and  offices. 
Acting  under  a  decision  of  the  Comptroller  of  the  Treasury,  the  ap- 
propriation was  treated  as  a  lump  sum,  and  was  administeml  by  the 
Division  of  Printing  and  Stationery  instead  of  by  the  individual 
services  as  heretofore.  A  better  and  more  businesslike  administration 
has  resulted. 

A  comparison  of  the  expenditures  for  the  fiscal  year  1911  with 
those  for  1912  shows  an  approximate  saving  of  $10,500,  and  the 
department  has  reduced  the  estimates  for  stationery  for  1914. 

Statements  showing  the  appropriation  and  stock  accounts  for  the 
fiscal  year  1912,  and  a  comparison  of  the  issues  for  the  years  1911  and 

1912  follow: 

Appropriation  account. 

Appropriation $136, 16a  00 

Reimbaraements  received $6, 926. 04 

RelmbarsemmitB  not  received : 

San  Juan  (collector  of  customs) $175.67 

General  Supply  Gonunlttee: 

Departmoit  of  CSommerce  and  Labor...      36. 89 

212.06 

7, 188. 10 

Total  credit 14S,  288. 10 

Vonchers  paid 116,565.87 

Unexpended  balance  (no  incumbrances  outstanding) 27, 722. 78 

Digitized  by  LjOOQ IC 


80  BBPOBT  ON   THE  JINANOBS. 

•  Stationery  stock. 

On  hand  July  1,  1911 $24, 952. 90 

Amount  ordered,  lees  freight  allowed 115,565.37 

To  be  accounted  for 140,518.27 

Issues n09, 475. 66 

Freight  allowed 59.  M 

109,416.82 

81,102.45 
Deduction  on  account  of  changes  in  contract  prices 269.88 

Inventory  as  of  1913  value 80,843.07 

Issues  by  Offices  and  Services  Dubiiio  Fiscal  Yfj^b  1912. 

Inside  service. 
Office  of  the  Secretary : 

Secretary  and  assistant  secretaries $736. 24 

Chief  clerk  and  superintendent 314.31 

Division  of  Appointments 263. 09 

Division  of  Bookkeeping  and  Warrants 304.77 

Division  of  Customs 325.24 

Division  of  Public  Moneys 149.09 

Division  of  Printing  and  Stationery 1, 788. 12 

Division  of  Loans  and  Currency 1, 172. 98 

Division  of  Revenue-Cutter  Service 412.37 

Division  of  Mail  and  Files 449. 71 

Division  of  Special  Agents 115. 12 

Disbursing  clerk 361. 13 

Government  Actuary 13.04 

Section  of  Surety  Bonds 175.35 

Auditor  for  the  Treasury  Department 555. 29 

Auditor  for  the  War  Department 1, 706. 60 

Auditor  for  the  Interior  Department 607. 70 

Auditor  for  the  Navy  Department 535. 85 

Auditor  for  the  State  and  other  Departments 329. 86 

Auditor  for  the  Post  Office  Department 4,402.96 

Comptroller  of  the  Treasury 29a  83 

Comptroller  of  the  Currency 8, 133. 18 

Treasurer  of  the  United  States 8, 297. 42 

Register  bf  the  Treasury 164. 87 

Supervising   Architect 1,013. 80 

Internal  Revenue 6, 521. 13 

Public  Health  Service 1,224.37 

Life-Saving  Service 229. 67 

Bureau  of  the  Mint 93.77 

Secret   Service 832. 33 

Account  of  General  Supply  Committee 36. 89 

Damage   account 103. 31 

Total $41, 167. 78 

Fiscal  year  1911 —      42,650.87 
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OutHde  service. 

Internal  Revenne |13, 878. 64 

Cnstoms . 83, 656. 20 

Revenoe-Cutter  Service 1, 221. 96 

Life-Saving  Service 664. 91 

Public  Health  Service 1, 694. 67 

Superintendents  of  construction 951. 64 

Oustodians 1, 966. 63 

Mints  and  assay  offices 626. 29 

Assistant  treasurers 3, 966. 01 

Bureau  of  Engraving  and  Printing 2, 754. 83 

$61,169.78 

Reimbursements. 

Treasurer  of  the  United  States  (N.  B.  R.  A.) $4, 83a  14 

Supervising  Architect 892. 86 

President's  Commission  on  Economy  and  Efficiency 897. 66 

G^ieral  Supply  Committee 264.72 

San  Juan  (collector  of  customs) 264.83 

7,18a  10 

Total  outside  and  reimbursements 68, 307. 88 

Fiscal  year  1911 77,347.02 

Grand  total  1912 109, 476. 66 

Grand  total  1911 119,997.89 

0?ieck  paper. 

The  appropriation  for  paper  for  checks  and  drafts  for  the  use  of 
the  Treasurer  of  the  United  States,  assistant  treasurers,  pension 
agents,  disbursing  officers,  and  others  for  the  fiscal  year  1912  was 
$10,000.  The  expenditures  were  $6,919.76,  leaving  a  balance  at  the 
dose  of  the  year  of  $8,080.25. 

I  have  the  honor  to  renew  the  recommendation  of  last  year  that 
administration  of  the  appropriation  for  check  paper  be  transferred 
to  the  Director  of  the  Bureau  of  Engraving  and  Printing.  That 
officer  receives  the  paper  on  delivery  by  the  contractor  and  uses  the 
same  in  the  printing  of  the  che<^,  drafts,  etc.  This  division  simply 
acts  in  an  accounting  capacity.  Good  administration  and  better  busi- 
ness methods  suggest  that  this  transfer  be  made. 

Postoffe. 

The  amount  appropriated  for  postage  to  prepay  matter  addressed 
to  postal-union  countries  and  for  postage  for  the  Treasury  Depart- 
ment for  the  fiscal  year  1912  was  $1,200.  Of  this  amount  $1,116.75 
was  expended,  leaving  a  balance  of  $84.25. 

Materials  for  bookbinder. 

The  appropriation  for  the  purchase  of  materials  for  the  use  of  the 
department's  bookbinder  was  $260.  Expenditures  amounted  to 
$248.60,  leaving  a  balance  of  $1.60. 

64926**— Fi  1912 6 
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Table  D.StatemerU  of  the  isme  and  redemption  of  loam  and  Treatiwrv  notes  and  of 
deposits  and  redemptions  in  national-bank  note  account  (by  Tvarrants)  for  the  fiscal 
year  ended  June  SO,  1912. 


posits. 

Redemptions. 

Excess  of 
issues  and  de- 
posits. 

Excess  of 
redemptions. 

Legal-tender  notes,  acts  of  Feb.  25 
and  July  11, 1862,  Jan.  7  and  Mar.  3, 
1863,  and  Mar.  14, 1900 

Fractional  currency,  acts  of  Julv  17, 
1862,  Mar.  3, 1863,  and  June  90, 1864. . 

$140,660,000.00 

S149,660,00a00 

1,236.03 

310,573,300.00 

13a  00 

100.00 

393,382,00a00 

600.00 

23,527,711.60 

317,000.00 

2,000.00 

$1,286.08 

Gold  oertifioa'tes,  acts  of  Mar.  8,  1863, 
July  12, 1882,  and  Mar.  14, 1900 

CJompound-lnterest  notes,  acts  of  Mar. 
3, 1863,  and  June  30, 1864 

355,760,000.00 

$45,186,700.00 

isaoo 

Seven-thirties  of  1864  and  1865,  acts  of 
June  30, 1864,  and  Mar.  3. 1865 

loaoo 

Silver  certificates,  acts  of  B'eb.  28, 1878. 
and  Mar.  14, 1900 

411,432,000.00 

18,050,000.00 

Refunding  certificates,  act  of  Feb.  26, 
1879 

600.00 

National-bank  note  account,  act  of 
July  14, 1890 

20,078,366.00 

8,449,346.50 

3i7,ooaoo 
2,ooaoo 

Treasury  notes  of  1890,  acts  of  July  14, 
1800,  and  Mar.  14, 1900 

Funded  loan  of  1891,  acts  of  July  14, 
1870,  Jan.  21, 1871,  and  Jan.  14, 1875. . 

Panama  Canal  loanj  acts  June  2^,  1902, 
and  Dec.  21, 1905 

47,964,300.00 

47,964,300.00 

Loan  of  1904,  acts  of  Jan.  14, 1875,  and 
ViT  U,  1900 

2oaoo 

116,350.00 

2oaoo 

Funded  loan  of  1907,  acts  of  July  14. 
1870,  Jan.  20, 1871,  Jan.  14, 1875,  and 
Mar.  14, 1900 

n6,85aoo 

Postal  savings  bonds,  act  of  June  25, 
1910      .77...     .. 

459,280.00 

450,280.00 

TotaL 

965.353.945.00 

882.580,627.53 

111,  660, 28a  00 

8,886,962.53 

111,  660, 28a  00 

Excess  of  redemption.? 

8,886,962.53 

Net  excess  of  issues 

102,773,817.47 
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Tabus  F. — Population,  ordinary  receipts  and  disbursements  of  the  Oovemment  front 
1837  to  1912 f  exchisive  of  postal^  and  per  capita  on  receipts  and  per  capita  on 
disbursements. 


Year. 


PopulatioD. 


Ordinary 
receipts. 


Per  cap- 
ita on 
receipts. 


Ordinary  di»- 
buEBements. 


Per  capita 

on 
disburse- 
ments. 


1887 

1888 

1889 

1840 

1841 

18^ 
1848'(dxmontb8) 

1844 

1846 

1848 

1847 

1848 

1849 

1860 

1861 

1862 

1863 

1864 

1856 

1866 

1867 

1868 

1869 

1860 

1861 

1862 

1863 

1864 

1866 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1878 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1888 

1884 

1886 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1908 

1904 

1906 

1906 

1907 

1908 

1909 

1910 

1911 

1912 


16,66 
16,11 
16,68 
17,06 
17,69 
18,13 
18,69 
19.27 
19,87 
20, 60 
21,14 
21,80 
22,48 
23,19 
23.99 
24.80 
25,61 
2(i.43 
27.25 
28,08 
28.91 
29,75 
80,59 
31,44 
32,06 
82,70 
33,36 
34.04 
84,74 
36,469,000 
86,211.000 
3(5,973,000 
37,756,000 
38,658,371 
39,565.000 
40,596,000 
41,677,000 
42,796,000 
43,961,000 
46,137.000 
46,353,000 
47,598,000 
48,866,000 
60,156,783 
51,316,000 
52,496,000 
53,693,000 
64,911,000 
66,148,000 
67.404,000 
68,680,000 
69,974,000 
61.289,000 
62,622,260 
63,947,000 
66,191,000 
66,456,000 
67,740,000 
69,043,000 
70,365,000 
71,704,000 
73,060,000 
74.433,000 
76,295.220 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,260,000 
84,662,000 
86,074,000 
87,496,000 
88,926.000 
190,363.000 
93,988,000 
95,656,000 


M,  163. 00 
[)2,662.00 
82,760.00 
BO,  116. 00 
60,160.00 
76,197.00 
31,001.26 
20,707.78 
70,106.80 
99,967.74 
57,403.16 
96,699.21 
21,077.50 
^,888.88 
^,039.33 
16,815.60 
S7,031.68 
DO,  341. 40 
50,674.68 
56,699.24 
55,812.67 
56,365.96 
77,107.92 
54,699.83 
76,299.49 
19,261.09 
M,  946. 61 
12,971.20 
31,168.19 
49.664.38 
^46,679.92 
334.468.82 
138,256.09 
1'59,833.87 
431,104.94 
(94,229.91 
177,673.78 
.H1,090.S4 
20,771.41 
56,584.70 
00,642.00 
46,776.40 
22,136.83 
26,600.98 
S2,293.00 
26,260.00 
87,682.00 
19,870.00 
90,706.00 
39,727.00 
.03,277.00 
-'66,075.00 
050.069.00 
80,982.00 
12,447.31 
37,784.24 
19,628.78 
22,019.26 
90,075.11 
76,200.38 
21,706.16 
21,335.20 
60,620.18 
40,851.89 
86,837.63 
78,233.21 
396,674.40 
716,913.86 
06,768.62 
17,942.32 
26.659.92 
60,723.27 
89,489.84 
11,715.02 
72,374.99 
78.465.37 


11.69 
1.63 
1.90 
1.14 
.96 
1.10 
.44 
1.62 
1.61 
1.46 
1.25 
1.64 
1.37 
1.88 
2.19 
2.01 
2.40 
2.79 
2.40 
2.64 
2.38 
1.67 
1.72 
1.78 
1.80 
1.68 
8.86 
7.14 
9.26 
14.66 
12.78 
10.18 
9.46 
10.26 
9.47 
8.98 
7.73 
7.01 
6.46 
6.48 
6.06 
5.41 
6.67 
6.66 
7.00 
7.68 
7.41 
6.86 
6.76 
6.86 
6.33 
6.82 
6.81 
6.43 
6.14 
.6.44 
6.81 
4.40 
4.64 
4.66 
4.86 
5.55 
6.98 
7.43 
7,66 
7.11 
6.93 
6.69 
6.64 
7.02 
7.70 
6.87 
6.79 
7.48 
7.46 
7.23 


$37,248,214.24 
88,864,714.66 
26.896,782.62 
24,814,618.19 
26,481,817.84 
26,184,886.44 
11,780,092.61 
22,483,660.14 
22,935,827.79 
27.261,182.86 
64.920,784.09 
47.618,220.65 
43,499,078.89 
40,948,883.12 
47,761.478.41 
44,390.2K2.36 
47,743,989.09 
66, 038, 466.  U 
68.630.662.71 
68,726,350.01 
67,634,408.93 
73,982.492.84 
68.993.699.77 
63,200,876.65 
66.650,213.08 
469,670.241.66 
718,784,276.18 
864,969.100.83 
1.296,099.289.68 
619,022,856.34 
846.729,826.78 
370.389,133.82 
821,190,697.76 
293,667,005.15 
283.160,393.61 
270,659,696.91 
286,289,326.84 
801.288,800.21 
274,628,392.84 
266,101,084.69 
241.834,474.86 
236,964.326.80 
266.947,888.58 
264.847.687.86 
269.661,688.81 
257,981,439.57 
266,406,137.64 
244,126,244.83 
260.226,985.11 
242,483,138.60 
267,932,179.97 
269.663.968.67 
281.996,616.60 
297.736,486.60 
855,372,684.74 
346,023,330.68 
383,477,964.49 
867,528,279.83 
366,196,298.29 
362,179,446.08 
366,774,169.67 
443,368,582.80 
605,072,179.86 
487,713,791.71 
509,967,363.16 
471,190,857.64 
506.089,022.04 
632.287,821,81 
668.360,093.62 
649.406.426.36 
561,706,129.04 
621,102,390.64 
662,324,444.77 
669,706,391.08 
664,137,997.89 
654.653.063.47 


82.88 
2.10 
1.62 
1.42 
1.61 
1.89 
.68 
1.17 
L15 
1.88 
2.60 
2.18 
1.98 
1.77 
1.99 
1.79 
1.86 
2.06 
2.16 
2.46 
2.88 
2.49 
2.26 
2.01 
2.14 
14.86 
21.64 
25.40 
87.27 
14.68 
9.68 
10.01 
8.61 
7.61 
7.16 
6.60 
6.84 
7.04 
6.25 
6.87 
6.21 
4.98 
6.46 
5.28 
5.06 
4.92 
4.94 
4.46 
4.68 
4.22 
4.66 
4.82 
4.60 
4.75 
5.56 
5.29 
5.77 
5.48 
5.16 
5.01 
5.10 
6.07 
8.14 
6.89 
6.66 
5.96 
6.26 
6.60 
6.77 
6.49 
6.41 
7.10 
7.46 
7.80 
6.96 
6.84 


» Estimated  July  1. 
NoTB.— The  ordinary  receipts  and  disbursements  and  per  capita  on  receipts  for  1891  were  erro* 
neously  stated  by  the  Register  of  the  Treasury  in  his  reports  for  1891. 1892  and  1898.    (See  Flnanott 
Reports  for  those  years,  pp.  845. 767.  and  906.) 
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Table  H. — Statement  of  the  balance  in  the  general  fund  of  the  Treaevry,  including  the  gold 
reserve,  by  calendar  years  from  1791  to  1849,  and  by  fiscal  years  from  184S  to  1912} 


Date. 


1791— December  31. 
1793— December  81 . 
1798— December  81 . 
17M_December81. 
1796— December  31 . 
1798— December  31. 
1797— December  81 . 
17B6— December  31 . 
1799— December  81 . 
180a-December81. 
1801— December  81 . 
1808— December  81 . 
1808— December  31. 
1804— December  81 . 
1808— December  81. 
1808-Deoember81. 
1807— December  81. 
1808— December  81 . 
1809— December  81 . 
1810— December  31 . 
1811— December  31 . 
181»-Deoember31. 
1818— December  81 . 
1814— December  31 . 
1816— December  31 . 
1818— December  31 . 
1817— December  81 . 
1818— December  31 . 
1819— December  31 . 
1820— December  31 . 
1821— December  31. 
1822— December  81 . 
1828— December  31 . 
1824— December  31. 
1825— December  31 . 
1828— December  31 . 
1827— December  31. 
1828— December  31 . 
1829— December  31 . 
188(^December  31 . 
1831— December  81. 
1882— December  81 . 
1838— December  81 . 
1884— December  31. 
188fr— December  31 . 
1886— December  31 . 
1887— December  31. 
1888— December  81. 
188(^December  81 . 
1840— December  31. 
1841— December  31. 
1842— December  31 . 

1848-June30 

1844— June  30 

1848-June30 

1846-June80 

1847— June  30 

1848-June30 

1849-June30 

1880-June30 

1881— June  30 


Balance  in 
general  fund, 

indudlng 
gold  reserve 

since  1876. 


Date. 


8973, 

783, 

763. 

1,161, 

616 

sss; 

1,021, 

617, 

2,161, 

2,623. 

3,296, 

6,020, 

4,826, 

4,037. 

3,999, 

4,638, 

9,643, 

9,941, 

3,848, 

2,672, 

3,502, 

3,862, 

6,196, 

1,727, 

13,106, 

22,083, 

14,989, 

1,478, 

2,079, 

1,196, 

1,681, 

4,193, 

9,431. 

1,887, 

6,296, 

6,342. 

6,649. 

6,966 

« 4,362 

4,761, 

3,063, 

911. 

10,668, 

7,861, 

25,729, 

46,766, 

«6,804, 

6,633. 

4,683, 

1,704, 

876. 

2,079, 

11,195, 

8.612, 

8,110, 

9,683, 

6,446, 

768, 

3,206, 

7.431, 

12,142, 


906.75 
444.61 
661.69 
924.17 
442.61 
995.42 
890.04 
461.43 
867.77 
311.99 
391.00 
697.64 
811.60 
006.26 
388.99 
123.80 
85a  07 
800.06 
066.78 
276.57 
306.80 
217.41 
642.00 
848.63 
592.88 
519. 19 
466.48 
526.74 
992.38 
461.21 
692.24 
690.68 
368.20 
799.80 
306.74 
289.48 
601.31 
974.27 
770.76 
400.34 
613. 24 
863.16 
283.61 
003.60 
315.72 
833.64 
953.64 
715.23 
416.48 
661.80 
692.47 
908.13 
156.21 
850.23 
649.86 
1.83 
382.16 
332.15 
822.43 
022.72 
193.97 


1852— June  SO. 
1853-JuneSO. 
1854— June  30. 
1865— June  30. 
1866— June  30. 
1857— June  30. 
1858— June  30. 
1859-Jtme30. 
1860— June  30. 
1861— June  30. 
1862— June  30. 
186^--June30. 
186+-June30- 
1866— June  30. 
1866— June  30. 
1867— June  30. 
1868— June  30. 
1869— June  30. 
1870-June30. 
1871-June30. 
1872— June  30. 
1873— June  30. 
1874— June  30. 
1875— June  30. 
1876— June  30. 
1877— June  30. 
1878— June  30. 
1879— June  80. 
1880— June  30. 
1881— June  30. 
1882— June  30. 
1883— June  30. 
1884— June  30. 
1885— June  30. 
1886— June  30. 
1887— June  30. 
18S8-June30. 
1889— June  30. 
1890— June  30. 
1891— June  30. 
1802— June  30. 
1893— June  30. 
lS94-nJune30. 
1895— Jime  30. 
1896— June  30. 
1897-June30. 
1898— June  30. 
1899— June  30. 
1900— June  30. 
1901— June  30. 
1902— June  30. 
1903— June  30. 
1904— June  30. 
1905— June  30. 
1906— June  30. 
1907— June  30. 
1908— June  30. 
1909-June30. 
1910— June  30. 
1911— June  30. 
1912— June  30. 


Balance  in 
general  fund, 

including 
go^  reserve 

since  1876. 


815,097,880.86 
22,286.462.49 
20.300.636.61 
19.529,841.06 
20,301.844.78 
18,218,770.40 
6.698,167.91 
4.686,625.04 
3.931,287.72 
2,006,285.24 
18,266.984.84 
8,396,443.73 
112,002,776.10 
26,440,030.29 
112,476,770.66 
161,175,174.81 
115,133,529.82 
126,642,842.  n 
113,486,981.01 
91,739,789.00 
74,437,368.64 
59,762.346.64 
72,159.597.17 
63.274,721.71 
68,947,608.99 
91,694,006.29 
177,498,846.71 
367,054.675.14 
168,299.404.40 
182,678.977.44 
162,323.331.14 
161,382,637.70 
165,046,38059 
182,622,360.17 
232,099,178.06 
207,600,698.44 
244.094,169.01 
210.737,083.78 
190.841,184.72 
156.847,826.49 
129.178,792.53 
124,824.804.94 
118,885,988.16 
196,348,193.17 
269,637,307.07 
244,466,201.96 
209,282.643.18 
284,488,616.20 
306,827,605.37 
328.406,798.13 
362,187,361.16 
388.686,114.23 
322.05  V,  568. 02 
295.477,491.89 
330.689,364.82 
422,061,445.47 
395,171,347.73 
276,876,428.10 
256,804,676.67 
200,176,926.18 
317,162,478.99 


1  Tbl8  statement  Is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States  to  Deo.  81, 1821, 
and  by  warrants  Issued  after  that  data. 

*  The  onavailable  funds  are  not  Included  from  and  after  this  date. 

*  The  amount  deposited  with  the  States  under  act  of  June  23, 183A.  having  been  taken  out  of  the  control 
of  the  Treasury  Department  by  the  act  of  Oct.  2, 1887,  Is  not  inohided  from  and  after  this  date. 
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Table  J. — Statement  of  the  coin  and  paper  circulation  of  the  United  States  from  1860  to 
1912,  inclusive,  with  amount  of  circulation  per  capita. 


Year 

Coin,  includ- 

United States 

Coin,  bullion, 
and  paper 

Popu 

tiOE 

la- 

Circu- 

lation 

per 

capita. 

ending 

ing  bullion  in 
Treasury. 

notes  and 

Total  money. 

money  in 

Circulation. 

June  30. 

bank  notes. 

Treasury,  as 
assets. 

I860.... 

$2^'},0iX),{M)O 

r207,102,477 

^42,102,477 

§6,695,225 

$430, 407, 252 

81,443,321 

$13.86 

1861.... 

•^:^o,oo^^.ooo 

202, 005, 767 

452, 005, 767 

3,600,000 

448, 405, 767 

82,064,000 

13.98 

1862.... 

26,  0(K),  IHX) 

333,462.079 

358,452,079 

23,754,335 

334,697.744 

82  7114 

nOO 

10.28 

1863.... 

2.'),  00C»,  000 

649,867,283 

674,867,283 

79, 473, 246 

595,391    '88 

38 

oo 

17.84 

1864.... 

25,  000,  {m 

680,588,067 

705.  ,688, 067 

35,946,689 

669,6-11     78 

34 

00 

19.67 

1865.... 

25,  000,  OOO 

745.398.620 

770, 398, 620 

55,426.760 

714,971     60 

34 

oo 

20.68 

1866.... 

25,  mi  ooo 

729,  430, 711 

754,430,711 

80,839,010 

673, 5!>]     01 

85 

00 

18.99 

1867.... 

■2.'.,O<W,O0O 

703,334,669 

728, 334, 669 

66,208,541 

662,12*.    28 

86 

00 

18.29 

1868.... 

25,  OiXl,  OOO 

692.336.115 

717,336,115 

36. 449. 917 

680,8Sti,  198 

36 

00 

18.42 

1869... . 

25,CHX).tK)0 

691,471,653 

716,471,653 

50,898,289 

66.5,573,364 

87 

00 

17.68 

1870.... 

25,  000, OOO 

698,940,094 

723, 940,  094 

47,655,667 

676, 284, 427 

38 

71 

17.61 

1871.... 

25, 000. 000 

719,539,283 

"744,539,283 

25,923,169 

718,616  114 

39 

00 

18.17 

1872.... 

25.000,000 

.  740,960,724 

76.6,960,724 

24,412,016 

741,54-     08 

40 

00 

18.27 

1873.... 

25,0W,O0O 

751,363,213 

776, 363, 213 

22,563,801 

7.63. 79!'     12 

41 

00 

18.09 

1874.... 

25,000,000 

781,024,781 

806, 024, 781 

29,941,750 

776,0K.,   31 

42 

00 

18.18 

1875.... 

25,  OlM.).  000 

773,273,509 

798,273,509 

44,171,562 

754,101     47 

43 

00 

17.16 

1876.... 

52,  US,  734 

738,264,550 

790,683.284 

63,073,896 

727,60'.'    88 

45 

00 

16.12 

1877.... 

r.5,  S37.  506 

697,216,341 

•7m  n^^  H47 

40,738,964 

722,314     83 

46 

00 

16.68 

1878.... 

102.017.'J07 

687, 743, 069 

-               76 

60,658,342 

7'29,i:iL    84 

47 

00 

16.82 

1879.... 

H57.2r,.s,]78 

676, 372,  718 

91 

216,009,098 

818, 63 !     93 

48 

00 

16.75 

1880.... 

194,  363,  HM 

691,186,443 

i, ;.■-,,.;..:, ^ 

212,168,099 

973,^^^:     28 

60 

83 

19.41 

1881.... 

i)47,.H(),s,(,82 

701,723,691 

1,349,592,378 

236,354,254 

1,114,23-    19 

51 

00 

21.71 

1882.... 

703,971,S89 

705,423,050 

1,409.397,889 

2a6, 107, 470 

1,174,29(     19 

62 

00 

22.87 

1883.... 

76y, 710. 048 

703,496,626 

1,473,236,574 

242, 188, 649 

1,231,  or    25 

58 

00 

22.98 

1884.... 

S01.0fi^,'J39 

686, 180, 899 

1,487.249,838 

243, 323, 889 

1,243,92      69 

54 

00 

22.65 

1885.... 

K72,175,828 

665, 750, 948 

1,637,926,771 

244,864,936 

1,293,0^1     36 

66 

00 

28.08 

1886.... 

903,027,304 

655,691,476 

1,558,718.780 

308,707,249 

1,250,0];     31 

67 

00 

21.78 

1887.... 

1,007,513,901 

625,  898, 804 

1,633. 412;  705 

816,873,562 

1,317,53-    43 

68 

00 

22.45 

1888.... 

1,092,391,690 

699,043,387 

1.691.435,027 

319,270,157 

1,372,101     70 

69 

00 

22.88 

1889.... 

1,100»612  ^34 

^\<  (T.o  H79 

1  fV'is  ar-^  418 

278,310,764 

l,380,3r,l     49 

61 

00 

22.58 

1890.... 

1,152,47:     38 

-91 

29 

25.6,872,159 

1,429,25]     70 

62 

60 

22.82 

1891.... 

1, 112, 95      87 

t07 

44 

180.353,337 

1,497,44M    07 

63 

00 

23.45 

1892.... 

1,131, 14.,  .60 

.,.;,. r.M,j87 

:,,.>... I.,  .97 

150,872,010 

1,601,31"    87 

66 

00 

24.60 

1898.... 

1,066.223,357 

672,584,935 

l,7:i8,808,292 

142.107,227 

1,. 696,  70!     66 

66 

00 

24.07 

1894.... 

1,098,968,741 

706,618,677 

l,8a5,577,418 

144,270,253 

1,661,30:     66 

67 

00 

24.66 

1896... 

1,114,899,106 

704,460,451 

1,819,3.69,667 

217,391,084 

1,601,90-    78 

68 

00 

28.24 

1896.... 

1,097,610,190 

702, 364, 843 

1,799,976,083 

293.  .^0, 067 

1,  .506, 43;    66 

70 

00 

21.44 

1897.... 

1,213.7S0,289 

692,989,982 

1,906,770,271 

265, 787, 100 

1.640, 9.S      71 

71 

00 

22.92 

1898.... 

1, 397, 78,5, 969 

676,788.473 

2,073,574,442 

235, 714, 547 

l,«T>v.    85 

72 

00 

26.19 

1899.... 

1,608,543,788 

681.550,167 

2,190,093.905 

286,0'22.(24 

1,                81 

74 

00 

2&62 

1900.... 

1,607,362.213 

732,348,460 

2, 339, 700, 673 

2.84,549,(76 

2,                 98 

76 

87 

26.98 

1901.... 

1,734,861.774 

748,20(>,203 

2.48;J.067.^T77 

307,760.016 

2,.,-.^       62 

77 

00 

27.98 

1902.... 

1,829,913,551 

733, 35;?,  107 

2,  .563, 2f;C.,  668 

313,876,107 

2,249.3i^|     61 

79 

00 

28.48 

1903.... 

1,905,116,321 

779,591.ti66 

2.tiH4,710.!«7 

317,018,818 

2,367.60      69 

80 

00 

29.42 

1904.... 

1,994,610,024 

808,891,!  11 

-.M..    ^nl    185 

'284,361,276 

2,.519.11J    60 

81 

00 

80.77 

1905.... 

2,031,296,042 

851,813,>22 

64 

295, 227, 211 

2,.587,.^V     63 

83 

00 

81.06 

1906.... 

2,154,797,215 

915,179,;^76 

«1 

.333,329,963 

2,736.61'     28 

84 

00 

82.82 

1907.... 

2, 159,10;?,  301 

956, 457.  706 

,..........:. -.107 

842.  601,. ^.52 

2,  772,  9  '     66 

86 

00 

82.22 

1908.... 

2,328,767,1)87 

l,049,99<-..933 

3.  37s.  7rl4,020 

340,748.532 

3,038,01      88 

87 

00 

84.72 

1909.... 

2.366,512.264 

1,040,81.;,  1)90 

3.-]06,;>'2.s.364 

300.0.H7,697 

3.10ti.21'     67 

88 

00 

84.98 

1910...- 

2,3.55,807.784 

1,063,783,749 

■,    nu  ^,.n     iSS 

317.235.878 

3, 102, 355,  i  05 

90,...-.. 

..00 

84.88 

1911.... 

2,477,8.37.453 

1,078,121,-24 

77 

341.956,381 

3,214,00-2.596 

98. 983, 000 

84.20 

•1912.... 

2,554,125,643 

1,094, 745. 00& 

iSl 

364,357,557 

3,284,513,094 

95,6,66,000 

34.84 

NOTK  1.— Specie  payments  were  suspended  from  January  1, 1862,  to  January  1, 1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  ft  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclucdve. 

Note  2.— In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Notes.— The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28, 1878. 

Note  4.— Specie  payments  were  resumed  January  1. 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  6.— For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  ai 
assets  of  the  Government. 

Note  6.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
mints  of  the  Treasury  Department  for  June  80  of  each  of  the  years  specified. 

Note  7.— The  Director  of  the  Mint  made  a  revised  estimate  of  the  stock  of  gold  coin,  and,  ai  a 
consequence  of  such  revision,  the  estimated  stock  of  gold  in  the  United  States  and  of  gold  coin  in 
circulation  has  been  reduced  $135,000,000  in  the  figures  for  1907. 

Note  8.— The  Director  of  the  Mint  in  1910  made  a  revised  estimate  of  the  stock  of  subsidiary  sUyer 
coin,  and,  as  a  consequence  of  such  revision,  there  was  a  reduction  of  $9,700,000. 

Note  9.— The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted;  out  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a  publication  covering  information  on  the  subject 
has  been  prepared  for  distribution. 
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Table  K.~— Statement  of  United  States  bonds  and  other  obligations  received  and  issued 
by  the  office  of  the  Secretary  of  the  Treasury  from  Nov.  1, 1911,  to  Oct.  SI,  1912. 


Title  of  loan. 


Rerelred  for 

I  transfer  and 

exchange. 


Ckmaola  of  1865,  6  per  cent  (act  Mar.  3, 1865).... 

Conaols  of  1867, 6  per  cent  (act  Mar.  3, 1865) 

Funded  Loan  of  1801, 4^  per  cent,  contlnaed  at 
2  per  cent  (act  July  14, 1870) 


Loan  of  1904, 5  per  cent  (act  Jan.  14, 1875) 

Ponded  Loeoi  of  1907,  4  per  cent  (acts  July  14, 

1870,  and  Jan.  20, 1871) 

Refunding  certificatee,  4  per  cent  (act  Feb.  26,  I 

1879) I 

Consols  of  1990. 2  per  cent  (act  Mar.  14, 1900). .. . 
Loan  of  190^1918, 3  per  cent  (act  June  13, 1898) . .  I 

Loan  of  1925, 4  per  cent  (act  Jan.  14, 1875) i 

Panama  Canal  loan,  2  t>er  cent  (acts  June  28, 

1902,  and  Dec.  21, 1905),  series  1916-1936 

Panama  Canal  loan,  2  iwr  cent  (acts  June  28, 

1902,  and  Dec.  21, 1905),  series  1918-1938 

Panama  Canal  loan.  3  per  cent  (acts  Aug.  5, 1909, 

Feb.  4, 1910,  and  Mar.  2, 1911),  series  1911-1961 . 
Postal  savings  bonds,  2\  x>er  cent  (act  June  25, 

1910),  first  series,  1911-1931 

Postal  savings  bonds,  2\  per  cent  (act  Jime  25, 

1910),  second  series,  1912-1932 

Postal  sayings  bonds,  24  per  cent  (act  June  25, 


1910),  third  series,  1912-1932. 


Total.. a3, 181,980 


149,811,100 
7,544,720 
14,159,500 

3,365,500 

2,409,100 

15,843,800 

4,300 

23,360 

20, GOO 


Received  for 
redemption. 


150 
50 

2,000 
100 

141,900 

640 


144,740 


Issued. 


$49,811,100 
7,544,720 
14,159,500 

3,365,500 

2,409,100 

15,843,800 

4,300 

440,740 

875,460 


Total  trans- 
actions. 


$50 
50 

2,000 
100 

141,900 

640 
99,622,200 
15,089,440 
28,310,000 

6,731,000 

4,818,200 

31,667,600 

8,600 

464,100 

896,060 


94,454,220  I   187,780,940 


Table  L. — Internal  and  customs  receipts  and  expenses  of  collecting,  from  1858  to  1912, 


Year  ended 
June  80— 


18&8.. 
1859.. 

ifieo.. 

1861.. 
1862.. 
1868.. 
1864.. 
1866.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 


Internal  revenue. 


Receipts.^        Expenses  of  coUecting.i  > 


noUn  rg. 


1*1 

{*) 

(*) 
fi-H),  787. 
7-n,  i:vl. 

i«u,jir>. 

•22(sSlo. 

(.rj7.ri37. 
.  <1S7,  .*V«9. 

\<^\,  im. 

HUO,  7rrt;. 
O^th,  153, 
H42, 177. 
72t»,  314. 
400,  784. 
007, 493. 
700,  732. 
r,;w,  40" 


74 


ludlfirs.       I   Percent. 


(V) 


ii~w,r^i.oo 

-:^;^,;i72.99 
.v.,  239. 52 
...78:5,128.77 
7,335,029.81 
8,705,366.36 
7,257,176.11 
7,253,439.81 
7,593,714.17 
5,09-1,116.86 
5,340,230.00 
4.509,976.06 
4,289.442.71 
8,942,613.72 
S.  556, 943. 85 
;v^'^^\-!62.22 


.29 
.23 
.18 
1.87 
2.77 
4.65 
4.59 
8.92 
5.30 
4.86 
4.69 
4.40 
3.89 
8.88 
2.99 
2.96 


Customs  receipts. 


Receipts.!       Expenses  of  collecting.^ » 


DolUim. 
41,789,620.96 
49,565,824.88 
53,187,511.87 

3".t,5H-j,i'2:i.64 

69. 05'.).  tj  12. 40 
102,aii;,  irv2,99 

&1.H2S,  2i>0.00 
170,  ( Mr.,  ( ;.->].  58 
17ti.-n7,sl0.88 
16l,liVl,.">w.56 
18n,(MM,  rj(;.6S 
191,5^8,374.44 
20^;,27n,4LH.06 
216.  ."70,280.77 
188,0SN,522.70 

16;i.li.':';,s3.3.69 
157,l(>7,72-2.85 

14H,  07 1,984. 61 
13().95t^,4W.07 
130, 1 70,  (Vso.  20 


Dollars. 
2,903,336.89 
3,407,931.77 

3,337,188.15 
2,843.455.84 
3,276,560.39 

3,isi.ir26.17 

4,  1 92, .^82. 48 
5,415,449.32 
5.312.169.99 
5,763,'J79.01 
7,  r;4 1,116.68 

5,  ;iss,  082.31 
e.,  233,  747.68 
''..5*>8.350.61 
6,9,50,178.88 
7,077,864.70 
7,321,469.94 
7,u-2S,521.80 
6.704,858.09 
6,501.087.57 
5,826,974.82 


Percent 
6.94 
6.85 
6.27 
7.18 
6.67 
4.60 
4.09 
6.39 
2.98 
3.26 
4.65 
2.99 
8.20 
3.18 
8.21 
3.76 
4.49 
4.47 
4.58 
4.96 
4.47 


1  Based  on  warrants  issued  during  the  year. 

s  The  cost  of  collecting  the  internal  revenue  embraces  the  following  items:  Salaries  and  expenses  of 
the  Internal-Revenue  Service,  including  collectors,  deputy  collectors,  clerks,  etc.,  and  including 
expenses  incident  to  enforcing  the  provisions  of  law  taxing  oleomaigarine:  salaries  and  expenses  oi 
revenue  agents,  surveyors  of  distilleries,  eaugers,  storekeepers,  and  miscellaneous  expenses;  paper 
for  internal-revenue  stamps;  expenses  of  detecting  and  punishing  violations  of  internal-revenue 
laws:  and  expenses  of  collecting  the  corporation  tax. 

*Tne  expenses  of  collecting  the  revenue  from  customs  Includes  all  sums  drawn  from  the  appropria- 
tion made  Dv  Congress  for  that  purpose.  (See  details  on  p.  130  ;  The  money  is  expended  for  salaries, 
rents,  labor  in  weighing,  gauging,  and  measuring  imported  merchandise,  revenue  boatmen,  repairs, 
and  other  expenses  incident  to  rented  buildings,  stationery,  and  the  traveling  expenses  of  special 
agents,  but  does  not  include  disbursements  for  revenue  cutters,  fuel,  lights,  vrater,  furniture,  janitors, 
etc.,  for  buildings  owned  by  the  Government,  nor  disbursements  for  erecting  new  buildings,  all  of 
-which  are  paid  for  from  specific  appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  customs  revenue  do  not  include  the  disbursements  for 
salaries,  etc.,  incident  to  auditing  these  accounts  in  the  office  of  the- Auditor  for  the  Treasury 
Department. 

*  No  data. 
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Table  L. — Internal  and  customs  receipts  and  expenses  of  collecting,  from  1858  to  191B — 

Continued. 


Year  ended 
June  30— 


Internal  revenue. 


Customs  receipts. 


Receipts. 


1879 

1880 

1881 

1882 


1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 


Bollart. 
U3,5t>1.610.68 
124.  Otty,  373.92 

Ijr>/Jti4.;i85.51 
I4ti.4^.t7.:i95.46 
141,  7'^U,:^.98 
li;i,.>st;,()72.51 
llJ.  HIS,  726. 54 


111 

lls.M^o, 
liii.'i'.Hi, 

l42,t;0ti, 

14:*,  f^'^tj, 


i»36.48 
>91.22 
S71.98 

.M;^.92 

7()5.81 
:40.44 


1894... 
1895... 
1896... 
1897... 


U>;!,vt7 1,072. 57 
161,<>27,623.93 


1899 

1900 

1901 

1902 

1903 

1904 

1906 

1906 

1907 

1908 

1909 

1910 


14 

14:>. 
14t; 

i4t; 

17n. 

27. 
;29:> 

807. 
I  271, 

23(1, 

28J, 


I11,2:W.81 
lL*l.r.72.02 
7(1^,864.74 
•  vss,f,74.29 
l.hK),t;41,49 
};n,  161.61 
;'.'J7/.^6.76 
1M».  t;)63.77 
HSO,  122.10 
MlO, 124.17 
J,  1*01.119.46 
28 1.  wr>.  740.86 
249,  lr>0,212.91 
2€lKr,t;h.772.86 
251,711,126.70 
24t;,'JVJ.K43.69 
I28»,k^:i,6l9.45 


1911 «322, 529, 200.79 

1912 «321,612,199.66 


Expenses  of  collecting. 


Receipts. 


DoUttTi. 

3,527,956.56 
3,657,  U»5. 10 
4, 327, 793. 24 
4,097,241.84 
4,424,707.39 
4,216,8-17.26 
3,85:^.035.94 
3, 578, 679. 42 
3,826,507.98 
3, 626, 038. 91 
3. 770, 388. 72 
3, 780, 950. 41 
4,003.485.65 
3, 879, 082. 31 
4,144,927.02 
3.749,029.22 
3,7.>4.935.45 

3,  M6, 887. 55 
3.606,798.85 
3,705,256.95 
4,:^50,.^13.06 
4,446,318.98 
4,404,986.68 
4,360,144.97 
4,496,479.28 
4,507,867.83 
4,;i38, 1H4.70 
4,391.660.65 
4,(^41,169.95 
4,650,019.89 

4,  M7,  715. 06 
5,0OH,191.77 
5,027,871.89 
5,059,286.49 


Per  cent. 
8.10 
2.96 
8.20 
2.80 
3.06 
8.47 
3.42 
3.06 
3.22 
2.92 
2.88 
2.65 
2.75 
2.52 
2.57 
2.55 
2.62 
2.62 
2.46 
2.17 
1.59 
1.61 
1.43 
1.60 
1.96 
1.94 
1.85 
1.76 
1.72 
1.85 
1.85 
1.78 
1.65 
1.67 


Dollars. 
187, 250, 047. 70 
IW,  522, 0(14. 60 

l<ts.i:vj.(;76.02 
2L'0, 4MI.  7;-U).25 


21 J 
W 

\\ 

217 


,V}u.\ 


76 

84 

44 

0.13 


210,  l^.tl,  17:1.68 


21 
2J 
1' 
2( 
\l 
U 

i(;u, 
ir<;, 

149. . 

2(H--,, 


7)1. 


67 
23 
15 
73 
62 
45 
i»j],7r.l.67 
.Vvi.i2*;.66 

..IN'.2.35 
12H,  1S1.75 
2S3.  lfSl.s71.16 
2U-S.SS:..  to"*.  99 
251,  114,70-19 
2ft  1,  179..^si  81 


a.i.'jTt 

2( 
8( 
3J 

2ftb.  ii;; 
800.711 


\  81 
91 
77 
70 

i;w.29 
93:;.  95 


8S3.  (381^4  45. 08 
314,497,071.24 
311,321,672.22 


Expenses  of  collecting. 


Dollars. 
5,477,421.52 

6.023,253.58 

t;,;i*sx28.H.  10 

r...'><»t,.;„V3.26 

(i,'^i»:;, 'W.43 

,'    76 

29 

-  5.T    '  .-'.67 

t;.NV),,Hii.74 

7,  l.iti,  1S7.77 

7.a;m.4s7.00 

09 

09 

05 

98 

86 

92 

7,2;)7.7lHi.40 

7,O7,\;i72.06 

7,l.V2.'27r,.58 

7,3*;i.,v,2.83 

7,  ir,7,H92.48 

T.Ti:-;,.  ii>_82 

89 

19 

37 

44 

41 

-  ;         :  G^ 

9.:.Nr,-,'^G.26 

l0.2tii,07;-;.83 
10,665.770.12 
11,015,254.24 
10,804,979.15 


PereenL 
3.96 
8.23 
8.22 
2.95 
8.07 
8.44 
8.58 
8.33 
8.16 
8.27 
3.14 
2.96 
8.17 
3.74 
3.82 
5.15 
4.48 
4.52 
4.01 
4.78 
8.57 
8.20 
8.23 
8.18 
2.98 
8.82 
8.48 
8.00 
2.55 
8.85 
8.41 
8.20 
3.50 
S.47 


1  Includes  120,951,780.97  corporation  tax. 

*  Includes  $33,516,976.69  corporation  tax. 

*  Includes  828,583,303.73  corporation  tax. 

Table  M. — Statement  showing  the  ag^egate  receipts^  expenses,  average  number  of  per- 
sons employed  J  and  cost  to  collect  internal  revenue  in  the  several  collection  districts 
during  the  fiscal  year  ended  June  SO^  1912, 


Collection  districts. 


Alabama. 

Arkansas 

First  California 

Fourth  California.. 
Sixth  CaUfomia.... 

Colorado 

Connecticut 

Florida 

Georgia 

Hawaii 

First  Illinois 

Fifth  niinois 

Eighth  Illinois 

Th&teenth  Illinois. 

Sixth  Lidiana 

Seyentn  Indiana. . . 

Third  Iowa 

Fourth  Iowa 

KftyijWM 

Second  Kentucky.. 
Fifth  Kentudcy.... 


Aggregate  re- 
ceipts. ^ 


1338,682.45 

165,314.34 

7,448,198.59 

751,883.56 

1,207.169.10 

1,157,393.04 

2,994.899,52 

1,347,573.64 

541,253.11 

266,225.42 

12,087,300.52 

29,868,439.32 

10,060,714.81 

508,029.30 

10,923,816.20 

19,397,499.53 

510,272.87 

615,360.56 

625,804.09 

3.780,001.49 

16,897,821.13 


Expenses. 


$38,378.93 
26,491.45 

150,939.25 
54.558.80 
50,716.67 
32,279.40 
52,732.07 
34,954.81 
44,391.53 
14,380.29 

102, 465.  n 

196,331.28 
78,141.98 
18,258.59 
96,480.34 

111,447.38 
21,465.99 
22,425.08 
18,821.31 

115.196.71 

377,958.84 


Average 
number 
of  per- 
sons em- 
ployed. 


Cost  to 

collect 

$1. 


$0,113 
.16 
.02 
.073 
.043 
.028 
.018 
.036 
.082 
.064 
.008 
.007 
.008 
.08 
.000 
.006 
.042 
.086 
.086 
.08 
.023 


1  Based  on  reports  of  oollectore. 
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Table  H.-StatemerU  showing  the  aggregate  receipts,  expenses,  average  number  of  per- 
sons emvloyed,  and  cost  to  collect  internal  revenue  in  the  several  collection  dtstricts 
during  the  fiscal  year  ended  June  SO,  1912 — Continued. 


CoUeeUandistiicts. 


Aggregate  re- 
ceipts. 


Ezpenaes. 


Average 
number 
of  per- 
sons em- 
I>k>yed. 


Cost  to 

ooUect 

II. 


Sixth  Kentooky 

Berenth  Kentucky. 

Eighth  Kentucky 

Louisiana 

Maryland 

Third  Massedrasetts. 

First  Michigan 

Fourth  M'lrihigiMi, 

Minnesota 

First  Missouri. 

Sixth  Missouri 

Montana 

Nebrasla 

New  Hampshire 

First  NewJersey 

Fifth  New  Jersey 

New  Mexico 

First  NewYork, 

Second  New  York 

Third  NewYork. 

Fourteenth  New  York 

Twenty-first  New  York 

Twenty-eighth  New  York,. . . 

Fourth  North  Garolhia 

Fifth  North  Carolina 

North  and  South  Dakota 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

OInahoma 

Oregon. 

First  Peimsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania.. 

South  Carolina 

Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

Washington 

WestVfrglnia 

First  Wisoonstai 

Second  Wisconsin. 

Philippine  Islands 


13,880,383.20 
4,235,479.92 
3,385,189.42 
4,997,709.41 
9,339,153.83 
7,223,431.34 
0,449,694.35 

903,040.96 

2,942,360.55 

10,340,482.14 

1,722,339.44 

746,179.50 
2,968,343.18 

776,888.31 

796,706.13 
9,783,529.23 

161,299.53 
11,969,106.15 
9,328,457.99 
10,887,122.38 
5,222,683.76 
3,406,034.92 
3,032,800.14 
4,324,741.92 
4,628,738.74 

197,382.15 

16,266,116.40 

2,901,504.80 

1,173,634.18 

3,482,689.15 

148,906.24 

883,921.74 
8.863,242.76 
3,063,156.64 
2,545,703.02 
11,961,467.65 

185,703.72 
2,363,520.25 
1,016,756.58 

380,727.27 
7,027,140.69 
1,327,461.10 
1,385,472.73 
1,799,445.62 
8,293.487.41 
1,106,653.58 
1224,584.06 


199,736.06 
ISl,  035.57 
153,037.83 
56,796.92 
189,461.60 
107,403.44 
46,858.06 
20,390.61 
55,159.71 
72,525.68 
59,348.61 
28,961.09 
58,944.44 
26,636.44 
19,283.65 
52,829.44 
14,491.48 
66,310.01 
92,556.65 
66,815.48 
57,989.84 
50,635.10 
50,848.10 
49,814.17 
49,110.01 
20,310.11 
168,543.64 
50,906.34 
29,798.25 
41,606.03 
16,178.95 
23,676.92 
117,003.48 
80,946.61 
42,704.21 
212,446.29 
27,894.75 
79,223.89 
24,830.15 
21,336.92 
66,884.00 
82,009.79 
40,813.43 
46,621.38 
73,374.99 
31,598.77 


10.026 
.043 
.045 
.OU 
.02 
.015 
.007 
.023 
.019 
.007 
.034 
.039 
.02 
.034 
.024 
.005 
.00 
.006 
.01 
.006 
.011 
.015 
.017 
.011 
.011 
.103 
.01 
.017 
.026 
.012 
.109 
.026 
.013 
.026 
.017 
.018 
.15 
.033 
.024 
.056 
.009 
.062 
.029 
.026 
.009 
.029 


Total 321,615,894.69     4,686,498.42 


1,467 


Amount  of  e: 
Expenses  not 

Total 
CosttoooUeot 


asabove  stated M,686,403.42 

iluded  hi  above «  823,490.52 

fiscal  year  ended  June  30, 1912 »5,509,983.94 

: 0.0171 


1  In  addition  to  this  amount  reported  by  the  United  States  internal-revenue  stamp  agent  in  the  Philip- 
pine Islands,  1174  was  ooUeoted  oy  internal-revenue  collector  from  sale  of  stamps  afUxed  to  Philippine 
products. 

<  These  expenses  include  salaries  and  expenses  of  internal-revenue  agents  and  inspectors,  salaries  of  the 
ofBoers,  clerks,  and  employees  In  the  office  of  the  Commissiooer  of  Internal  Revenue,  amounts  expended 
in  deteottog  and  punishing  violations  of  internal-revenue  laws,  cost  of  paper  for  internal-revenue  stamps, 
and  certain  miscellaneous  expenses,  but  which  can  not  be  apportionea  among  the  several  collection  dis- 
tricts. Amounts  paid  from  the  appropriation  "Refunding  internal-Revenue  Collections,"  which  aggre- 
gated S70, 713. 96,  do  not  appear  anywhere  in  above  statements,  as  they  are  in  no  sense  an  expense. 

'Based  upon  amounts  actually  paid.  These  expenses  differ  slightly  from  those  shown  on  page  134^ 
which  are  based  upon  warrants  issued. 
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REPORTS  OF  HEADS  OF  BUREAUS. 
BEPOBT  OF  THE  TEEASUBEB. 


Treasury  Department, 

Office  of  the  Treasurer, 

Wdshington,  September  30,  1912, 
Sm:  The  transactions  of  the  Treasury  of  the  United  States  for  the 
fiscal  year  ended  June  30,  1912,  and  its  condition  at  the  close  of  the 
year  are  presented  in  the  following  report. 

The  ordinary  receipts  and  disbursements,  classified  for  the  past 
two  years,  are  compared  in  the  table  following: 

Ordinary  receipts  and  dishwrsemenU  for  the  fiscal  years  1911  and  1912. 


Aooount. 

1911 

1912 

Increase. 

Decrease. 

BECRIPTS. 

Cfifftom^ 

$314,497,071.24 

289,012,224.20 
33,516,976.59 

5,731,636.88 
50,828.626.75 

7,626,006.77 

$311,321,672.22 

293,028,896.93 
28,583,303.73 

5,392,796.75 
45,092,313.79 

8,483,685.46 

$3,175,399.02 

Internal  revenue: 

Ordinary 

$4,016,671.73 

4,933,672.86 
338,840.13 

Ti«nf]ff    

MiaoeUaneous 

5,736,312.96 

Reoeipta  of  tbe  District  of  Columbia. 

857,678.69 

Total 

701,212,542.43 
301,960.00 

601,902,667.88 
461,792.56 

4,874,350.42 
159,832.56 

14,184,224.97 

Dednct  moneys  covered  by  war- 
rant in  year  sabsequent  to  the 
depofft  tPATW^r 

Add  moneys  received  in  fiscal  year 
but  not  covered  by  warrant 

700,910,582.43 
461,792.56 

691,440,875.32 
337,590.05 

4,714,517.86 

14,184,224.97 
124,202.51 

Net  available 

701,372,374.99 

691,778,465.37 

9,593,909.62 

DISBT7RSEMBNTS. 

r-flgfcilatlvft 

13,344,838.28 

734,602.93 

4,902,175.20 

66,407,481.63 

2,221,124.60 

791,141.80 

23,054,316.00 

1.946,378.28 

1133,784.29 

17,666,228.26 

18,503,442.87 
9,508,740.11 
2,556,973.64 

12,335,939.64 

12,729,949.61 
923,978.57 

4.676,384.03 
65,942,023.34 

2,253,473.75 

797,704.03 

24,036,297.82 

1,893,037.00 

1,568,194.88 
19, 4n,  567. 42 

14,466,998.31 
9,  ne,  999. 76 
2,388,838.31 

12,959,542.46 

614,888.67 

Exwutive 

189,375.64 

State  Department 

225,791.26 

Treasurv  Denartment 

465,458.29 

War  Department,  civil 

32,349.15 

6,562.23 

981,981.82 

Navy  Department,  dvii 

interior,  fivil '. 

Post  Office  Department  proper 

Postal  defldendes..: 

63,341.28 

1,701,979.17 
1.806,339.16 

Department  of  Agriculture 

Department    of   Commerce    and 
iSbor 

4,036,444.56 

Department  of  Justice. . 

208,259.65 

Inckpendent  offices 

167,136.33 

District  of  Columbia 

623,602.82 

Total  civil  and  miscellaneous. 

Military  Establishment,  including 

rivers  and  harbors 

173,838,599.04 

180,135,975.89 
119,937,644.89 

20,933,869.44 
157,980,575.01 

21,3n,334.12 

173,824,989.29 

148,795,421.92 
135,591,955.72 

20,134,839.80 
153,590,456.26 

22,616,300.48 

5,549,449.64 

6,563,059.39 
11,340,553.97 

15,654,311.33 

Indian  So^ce 

799,029.64 

Pensions ....,,,.- . 

4,390,118.75 

Interest  on  public  debt 

1.304,966.36 

Total  ordinary  disbursements 

654,137,997.89 

654,553,963.47 

22,508,727.33 
416,965.58 

22,092,761.76 

47,234,377.10 

37,224,501.90 
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From  the  forgoing  comparison  it  will  be  observed  that  on  the  side 
of  the  receipts  for  1912  customs  show  a  decrease  of  $3,175,399.02, 
corporation  tax  of  $4,933,672.86,  sales  of  public  lands  of  $338,840.13, 
ana  the  receipts  from  miscellaneous  sources  are  less  by  $5,736,312.96, 
while  increased  receipts  appear  in  internal  revenue  (ordinary)  of 
$4,016,671.73  and  from  the  District  of  Columbia  of  $857,678.69. 
The  net  decrease  from  all  sources  was  $9,593,909.62.  In  expendi- 
tures there  was  a  decrease  in  the  total  charges  for  civil  and  miscel- 
laneous of  $13,609.75,  for  the  War  Department  of  $11,340,553.97, 
for  Indians  of  $799,029.64,  and  for  pensions  of  $4,390,118.75.  The 
Navy  Department  cost  $15,654,311.33  more  than  in  1911,  and  for 
interest  on  the  pubUc  debt  $1,304,966.36  more  was  spent.  The  result 
on  all  accounts  of  disbursements  was  a  net  increase  of  $415,965.58. 
The  surplus  for  1912  was  $37,224,501.90,  as  against  $47,234,377.10  in 
the  preceding  year. 

THE   PANAMA   CANAL. 

The  balance  of  the  proceeds  of  the  sale  of  Panama  Canal  bonds, 
under  the  terms  offerea  by  the  Secretary  of  the  Treasury  on  May  16, 
1911,  amounting  to  $33,189,104.15,  was  paid  into  the  Treasiuy  bv 
the  successful  bidders  during  July,  1911,  which  amount  proved  suf- 
ficient to  meet  the  expenditures  on  account  of  the  canal  until  the 
latter  part  of  June,  1912. 

The  general  conditions  that  prevailed  in  the  governmental  finances 
during  the  fiscal  year  favored  the  maintenance  of  an  adequate  work- 
ing balance  in  the  Treasury,  and  under  such  circumstances  it  was 
not  deemed  advisable  by  the  Secretary  of  the  Treasury  to  offer  for 
sale  additional  bonds  of  the  Panama  Canal  loan. 

The  total  net  balance  expended  out  of  the  general  fund  of  the 
Treasury  to  June  30,  1912,  reimbursable  from  the  proceeds  of  bonds 
not  yet  sold  is  $137,886,359.04. 

In  the  following  statement  the  proceeds  of  sales  of  bonds  and  the 
disbursements  on  account  of  the  canal  to  the  close  of  the  fiscal  year 
1912  are  set  forth  by  years: 

Receipts  and  disbursemenis  on  account  of  the  Panama  Canal. 


Fiscal  years. 

Proceeds  of 

United  States 

bonds  sold. 

Disbursements 

tor  Panama 

Canal. 

Excess  of— 

Receipts. 

1904 

$50,174,485.00 
3,918,819.83 
19,379,373.71 
27,198,618.71 
38,093,929.04 
31,419,442.41 
33,911,673.37 
37,063,515.33 

$50,174,485.00 

1905 

3,918,819.83 

1906 

19,379,373.71 

1907 

$31,210,817.95 
26,367,768.67 
30.731,008.21 

$4,012,199.24 

1906. 

12,726,160.87 

1909 

688,434.20 

1910.   .                           

33,911,673.37 

1911 

18,102,170.04 

18,961,345.29 

1912      

105,411,764.87 
33, 189, 104. 15 

241,159,857.40 
35,327,370.66 

4,012,199.24 

139, 760. 291.  n 
2,138,266.51 

-^^^ y 

Total 

138,600,869.02 

276,487,228.06 

4,012,199.24 

141,898,558.28 

Net 

137,886,359.04 

RECEIPTS    AND    DISBURSEMENTS    ON    ACCOUNT    OF    THE -POST    OFFICE 

DEPARTMENT. 

The  Postmaster  General  has  exclusive  control  of  the  receipts  and 
disbursements  on  account  of  the  Post  Office  Department.  A  state- 
ment of  the  transactions  relative  thereto  at  the  Treasury  offices  dur- 
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ing  the  fiscal  year  1912  will  be  found  on  page  178  of  this  report.  Ad- 
vances were  made  from  the  Treasury  to  meet  deficiencies  m  the  postal 
revenues  of  $3,668,194.88  during  the  year,  of  which  $2,000,000  was 
repaid  before  the  close  of  the  year. 

TRANSACTIONS   IN  THE   PUBLIC  DEBT. 

Postal  savings  bonds,  a' new  class  of  interest-bearing  obUgations 
authorized  by  me  act  of  June  25,  1910,  were  first  issued  in  July,  1911, 
to  the  amount  of  $41,900,  followed  by  an  additional  issue  in  January, 
1912,  of  $417,380,  making  a  total  of  $459,280  during  the  fiscal  year. 
The  deposits  of  lawful  money  of  the  United  States,  imder  the  act  of 
Julv  14,  1890,  to  retire  national-bank  notes  were  $20,078,365,  which, 
witn  the  deposits  for  the  postal  savings  bonds,  makes  a  total  of 
$20,537,645  in  actual  cash  received  on  accoimt  of  the  public  debt, 
while  the  cash  disbursements  on  accoimt  of  principal  of  matured  loans 
and  fractional  currency  were  $120,616.03  and  for  national-bank  notes 
canceled  and  retired  $28,527,711.50,  a  total  disbursement  for  the 

Eublic  debt  of  $28,648,327.53.     The  net  result  was  an  excess  of  dis- 
ursements  of  $8,110,682.53. 

The  cash  received  Irom  sales  of  bonds  of  the  Panama  Canal  loan  is 
taken  up  in  the  account  with  the  Panama  Canal,  as  may  be  seen  on 
page  138  of  this  report.  Other  transactions  relate  to  the  paper  cur- 
rency issued  imder  the  direct  authority  of  the  Grovernment. 

Comparison,  by  items,  for  the  fiscal  years  1911  and  1912  is  made  in 
the  annexed  table: 


Receipts  and  disbursements  on  account 

of  the  public  debt  for  1911  and  1912. 

Account. 

1911 

1912           1      Increase. 

1 

Decrease. 

Lawful  money  deposited  to  retire 
nationfd-bank  not^ 

140,232,555.00 

$20,078,365.00 

$20,154,190.00 

Notes  and  certificates  issued: 

United  States  notes 

146,860,000.00 
408,900,000.00 
357,780,000.00 

149,660, OOa 00 
355,760,000.00 
411,432,000.00 

$2,800,000.00 

Gold  certificates    

53,140,000.00 

Silver  certificates. 

63,662,000.00 

Total 

913,540.000.00 

916,852.000.00 

56.452.000.00 

53,140,000.00 

Panama  Canal  loan: 

Proceeds  of  bonds  sold— 

Principal 

17,641,634.00 
460,536.04 

32,358,366.00 
830,738.15 
459,280.00 

14,716,732.00 
370,202.11 
459,280.00 

Premium 

Postal  savings  bonds 

Total 

18,102,170.04 

33,648.384.15 

15,646,214.11 

971,874,725.04 

970,578,749.15 

1,296,975.89 

DISBURSEMENTS. 

United  States  bonds  retired 

245,065.00 

1,431.35 

34,976,840.00 

119,380.00 

1,236,03 

28,627,711.50 

125,685.00 

Fractional  currency  retired- 

195.32 

6,449,128.60 

Total 

35,223,336.35 

28,648,327.53 

6,575,008.82 

Notes  and  certificates  redeemed: 
United  States  notes 

146,860,000.00 

426,000.00 

276,966,200.00 

383,398,000.00 

149,660,000.00 

317,000.00 

310,673,300.00 

393,382,000.00 

2,800,000.00 

Treasury  notes 

109,000.00 

Gold  oertiflcat4M 

33,607,100.00 
9,984,00a00 

Silver  certificates 

Total 

807,650,200.00 

853,932,300.00 

46,391,100.00 

109,000.00 

842,873,536.35  |      882,580,627.53 

39,707.091.18 

Excess  of  receipts 

129,001,188.69 

87,998,121.62 
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It  will  be  observed  in  the  study  of  the  foregoing  table  that  the 
United  States  notes  issued  are  offset  by  an  eaufu  amount  of  worn  or 
unfit  notes  in  kind  canceled  and  retirea,  whicn  is  in  accordance  with 
the  provisions  of  the  act  of  May  31,  1878.  In  explanation  of  the 
manner  of  issuing  and  redeeming  gold  certificates,  silver  certificates, 
and  Treasury  notes  of  1890,  it  may  be  said  that  for  certificates  issued 
an  equal  amount  of  the  respective  kinds  of  money  held  in  the  general 
fund  is  transferred  to,  and  retained  in,  the  trust  funds  for  their  re- 
demption; for  Treasury  notes  canceled  and  retired  a  like  amount  of 
standard  silver  dollars  is  released  from  the  trust  funds  and  brought 
into  the  general  fimd  in  their  stead. 

PUBLIC  DEBT,  1911  AND   1912. 

The  outstanding  principal  of  the  interest-bearing  debt  at  the  close 
of  the  fiscal  year  1912  was  $963,776,770,  an  increase  of  $48/423,580 
as  compared  with  that  of  1911.  The  items  increased  were:  Panama 
Canal  loan  $47,964,300  (the  balance  of  $50,000,000  sold  by  the  Sec- 
retary of  the  Treasury  under  offer  of  May  16,  1911);  postal  savings 
bonds,  $459,280. 

The  debt  bearing  no  interest  amounted  to  $380,061,735.16,  a  de- 
crease of  $8,569,962.53. 

The  certificates  and  notes  issued  on  deposits  of  coin  and  bullion 
(trust  funds,  act  of  Mar.  14,  1900)  took  on  a  growth  of  $62,919,700, 
and  amounted  to  $1,524,535,369  at  the  close  of  the  year  June  30, 1912. 

Comparison  of  tne  public  debt  is  made,  by  items,  for  the  fiscal 
years  1911  and  1912  in  the  statement  following: 

Public  debt,  1911  and  1912. 


Rate. 

When  payable. 

Outstanding 
June  30. 1911. 

Outstanding 
June  30, 1912. 

Interest-bearing  debt: 

Consols  of  1930 

P.O. 
2 
3 

4 
2 
3 

il 

After  Apr.  1,1930.. 
After  Aug.  1,1908.. 

Feb.  1,1925 

Aug.  1,1916 

June  1,1961 

July  1,1931 

• 

1646, 250, 15a  00 
63,945,460.00 

118,480,900.00 
84,631,98a  00 
2,036,700.00 

1646, 250, 15a  00 
63, 945, 46a  00 
118,489,90a00 
84,631,98a  00 
50,000,000.00 

4i,ooaoo 

417, 38a  00 

Loan  of  1908-1918 

Loan  of  1926 

Do 

Postal  Savings  bonds— 

1911-1931  (first  series) 

1912-1932  (second  series) 

Jan.  1,1932 

Total  interestrbearing  debt 

915,353,190.00 

963, 776, 77a  00 

On  demand 

do 

Debt  bearing  no  interest: 
,    Matured  loans 

1,879,83a  26 

53,282.60 

346,681,0ia00 

33,160,178.00 

6,857,390.93 

1,760, 45a  26 

53,282.50 

346,681,016.00 

24,710,831.50 

6,856,154.90 

Old  demand  notes 

United  States  notes 

.    do. 

National-bank  notes 

do 

Fractional  ciirrppcy r 

.    do. 

Total 

388,631,697.69 

380,061,735.16 

On  demand 

do 

of  coin  and  bullion  (tnist  funds,  act 
Mar.  14, 1900): 
Gold  certificates 

994,870,660.00 

463,499,00a00 

3,246,00a00 

1,040,057,36a  00 

481,549,00a00 

2,929,00a00 

Silver  certificates 

Treasury  notes  of  1890 

.    do. 

Total 

1,461,615,669.00 

1,524,535,309.00 

Aggregate 

2,765,600,556.69 

2,868,373,874.16 
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PAYMENT  OP  INTEREST  ON  REaiSTEBED  BONDS  OP  THE  UNITED  STATES. 

Previous  to  June  1,  1912,  interest  on  registered  bonds  of  the  United 
States  was  paid  by  checks  prepared  and  mailed  by  the  Treasurer  of 
the  United  otates,  from  records  certified  in  the  oflSce  of  the  Secretary 
of  the  Treasury.  For  such  interest  due  June  1,  1912,  and  thereafter, 
checks  have  been  prepared  and  mailed  from  the  oflSce  of  the  Secretary 
of  the  Treasury.  Such  checks  bear  a  certificate  as  to  the  principal  of 
bonds  registered  in  the  name  of  the  payee,  over  the  facsimile  signa- 
ture of  the  Chief  of  the  Division  of  Loans  and  Currency;  they  also  bear 
the  facsimile  signature  of  the  Secretary  and  are  countersigned  by  a 
clerk  in  his  office.  These  checks,  like  coupons,  are  paid  by  the  Treas- 
urer and  the  Assistant  Treasurers  of  the  United  States,  and  the  amount 
so  disbursed  is  included  in  the  requisition  for  reimbursement  made  by 
the  Treasurer  at  the  end  of  the  month,  as  heretofore.  The  paid 
checks  are  sent  to  the  Register  of  the  Treasury  for  an  administrative 
examination,  who  in  turn  forwards  them  to  the  Auditor  for  the  Treas- 
ury Department. 

RESERVE   AND  TRUST   FUNDS. 

The  transactions  in  the  reserve  fund,  while  in  excess  of  those  in  the 
preceding  year,  represent  more  truly  exchanges  to  secure  an  accom- 
modation of  denominations.  There  was  no  apparent  disposition  on 
the  part  of  the  holders  of  United  States  notes  to  use  them  in  with- 
drawing gold  coin  from  the  Treasury.  The  redemptions  from  the 
reserve  fund  during  the  past  fiscal  year  were,  in  United  States  notes, 
$45,490,350,  and  m  Treasury  notes,  $7,955,  making  a  total  of 
$45,498,305.  Under  the  provisions  of  the  act  of  March  14,  1900,  the 
redeemed  notes  were  exchanged  for  gold  coin  each  day,  and  thereby 
the  reserve  was  maintained  at  the  fixed  amount  of  $150,000,000. 

The  trust  funds  at  the  close  of  the  fiscal  year  1912  amounted  to 
$1,524,535,369,  of  which  $887,117,950  was  in  gold  coin.  $152,939,419 
in  gold  bullion,  and  $484,478,000  in  standard  silver  dollars. 

Under  the  provisions  of  the  act  of  March  2,  1911,  gold  certificates 
are  issued  for  deposits  of  foreign  gold  coin  at  their  bunion  value  and 
of  gold  bullion  bearing  the  stamp  of  the  coinage  mints  of  the  United 
States,  or  the  assay  office  in  New  York. 

There  was  an  increase  during  the  year  of  $45,186,700  in  the  gold 
held  against  the  outstanding  gold  certificates,  and  of  $17,733,000  in 
the  silver  dollars  held  against  outstanding  Treasury  notes  of  1890 
and  silver  certificates. 

The  transactions  in  trustrfund  obligations  during  the  fiscal  year 
1912  are  recorded  here: 


Outstanding 
June  30, 1911. 

Fiscal  year  1912. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1912. 

Gold  certificates 

1994,870,660 

463,499,000 

3,246,000 

$355,760,000 
411,432,000 

$310,573,300 

393,382,000 

317,000 

$1,040,057,369 
481,549,000 

Sliver  certificates 

Treasury  notes 

2,929,000 

Total 

1,461,615,669 

767,192,000 

704,272,300 

1,524,535,369 
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STATEMENT  OF  THE  TBEASUBY  OF  THE  UNITED  STATES. 

The  holdings  of  moneys  in  the  Treasury  at  the  close  of  the  fiscal 
year  1912  from  the  revised  figures  of  the  several  funds  were: 

Reserve  fund. 
Gold  coin  and  bullion , $160, 000, 000 

Tntstfands. 
[Held  for  the  redemption  of  the  notes  and  oertfflcates  for  which  they  are,  resitectirelyp  pledged.] 


Gold: 

Coin....  $887,117,950 

BuUion.     152,939,419 

$1, 040, 057, 369 

Silver  dollars 481,549,000 

Silver  dollars  of  1890 2, 929, 000 


Total 1,524,535,369 


Gold  certificates  out- 
standing    $1, 040, 057, 369 

Silver  certificates  out- 
standing   481, 549, 000 

Treasury  notes  outstand- 
ing   2,929,000 

Total 1 ,  524 ,  535, 369 


GENERAL  FUND — CASH  IN  THE  VAULTS. 

After  setting  out  from  the  assets  of  the  Treasury  the  appropriate 
kinds  of  money  to  meet  the  requirements  of  the  reserve  and  trust 
funds,  the  balances  of  each  kind  of  money  held  belong  to  the  general 
fund  of  the  Treasury,  from  which,  however,  must  be  deducted  the 
current  liabilities. 

The  items  composing  the  general  fund  are  subdivided;  the  first 
part  shows  the  amount  of  each  kind  of  available  cash  actually  held 
m  the  vaults  of  the  Treasury  offices,  the  demands  against  the  same, 
and  the  working  balance  in  such  offices;  the  second  part  shows  the 
amounts  of  puUic  moneys  in  national  banks  and  other  depositaries 
to  the  credit  of  the  Treasurer  of  the  United  States  and  of  disbursing 
officers,  the  denaands  against  the  same,  and  the  net  balance  in  such 
depositaries  subject  to  draft;  the  third  part  shows  the  cash  items  held 
in  Treasury  offices,  but  which,  under  provisions  of  law,  are  of  limited 
tender  or  unav^ailable  for  pavment. 

The  assets  in  the  general  fund  in  the  Treasury  on  June  30, 1912,  and 
the  demand  liabilities  outstanding  on  that  date  were  as  follows: 

In  Treasury  offices: 

Gold  coin. $17, 406, 895. 22 

Gold  certificates 96,621,751.00 

Standard  silver  dollars 13, 460, 446 

Silver  certificates 12, 324, 600. 00 

United  States  notes 8, 983, 695. 00 

Treasury  notes  of  1890 13, 430. 00 

National-bank  notes 15, 643, 298. 65 

Certified  checks  on  banks 723, 316. 13 


Deduct  current  liabilities: 
National-bank  5 

per  cent  fund .  $24, 349, 434. 05 
Less     notes     in 

Srocess  of  re- 
emption 24, 349, 434. 05 


$165,177,432.00 


Outstanding  warrants  and  checks  7, 861, 635. 30 
Balances  to  credit  of  disbursing 

officers 48,052,899.71 

Post  Office  Department  balance.  1,791,544.55 

Miscellaneous  items 8, 728, 927, 04 


66,436,006.60 


Working  balance  in  Treasury  offices $98,742,425.40 
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In  national-bank  depoatariee: 

To  credit  of  the  Treasurer  of  the 

United  States $37,953,488.51 

To  credit  of  mints  and  assay  of- 
fices   172,101.12 

To  credit  of  disbursing  officers. .     10, 380, 596. 14 

In  treasifiy  of  Philippine  Islands: 
To  credit  of  the  Treasurer  of  the 

United  States 1,084,570.75 

.    To  credit  of  United  States  dis- 
bursing officers 3, 459, 626. 11 


Deduct  current  liabilities: 

Outstanding  warrants 847, 821. 54 

Balance  to  credit  of  disbursing 
officers 13,840,222.25 


$48,506,185.77 


4,544,196.86 
53,050,382.63 


14,688,043.79 


Balance  in  banks  and  in  treasury  of  Philippine  Islands $38, 362, 338. 84 

In  Treasury  offices: 

Silver  bulHon  (at  cost) $2,071,857.69 

Subsidiary  silver  coin 25,554,006.86 

Fractional  currency : 301. 68 

Minor  coin 2,386,924.87 

Awaiting  reimbursement,  interest  on  public  debt 

paid 34,623.65 

30, 047,  714. 75 


Total  balance  in  general  fund  June  30,  1912 167, 152, 478. 99 

Total  balance  in  general  fund  June  30,  1911 140, 176, 926. 13 

Net  increase 26,975,552.86 

AVAILABLE   CASH   BALANCE. 

There  was  a  net  increase  of  $26,975,552.86  in  the  available  cash  in 
the  general  fund  at  the  close  of  the  fiscal  year  1912  as  compared  with 
that  of  12  months  earlier.  This  increase  is  verified  by  the  following 
transactions,  which  include  the  net  results  in  all  accounts  of  receipts 
and  disbursements  shown  on  previous  pages  of  this  report: 

Available  caah  balance  June  30, 1911 $140, 176, 926. 13 

Add  excess  of  ordinary  receipts  over  disbursements 

for  1912  (see  p.  137) $37,224,501.90 

Deduct: 

Excess  of   Panama   Canal   dis- 
bursements over  receipts  (see 

p.  138) $2,138,266.51 

Excess  of  public  debt  disburse- 
ments over  receipts  (see  p.  139)    8, 110, 682. 53 

10,248,949.04 

26, 975, 552. 86 


Available  cash  balance  June  30,  1912 167,152,478.99 

The  working  balance  in  the  vaults  of  the  Treasury  at  the  close  of 
the  year  was  $98,742,425.40. 

Financial  conditions  are  good,  and  money  continues  abundant  at 
reasonable  rates  of  interest.  Bank  loans  are  large,  it  is-  true,  showing 
a  considerable  increase  compared  with  a  year  ago,  but  the  reserves 
as  a  whole  while  not  as  large  as  they  were  12  months  earUer,  are  still 
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sufficiently  above  the  legal  reauirements  to  indicate  a  fundamentally 
sound  banking  position.  Ana  then  it  is  to  be  remembered  that  the 
cadi  in  the  Treasury  vaults  is  an  additional  reserve  back  of  the  credits 
of  the  country. 

If  an  emergency  should  arise  calling  for  an  increase  of  Government 
deposits  in  banks,  the  Secretarv  of  the  Treasury  is  in  position  to  give 
prompt  and  eflfective  relief  to  tne  business  situation. 

The  balance  in  the  Treasunr  at  the  end  of  each  month  from  Jan- 
uary, 1906,  is  stated  in  Table  No.  19.  page  203,  and  for  July  1  in  each 
year  since  1906  in  the  statement  followmg: 

Available  cash  balance  (including  the  reserve  fund)  on  the  dates  named. 


Dates. 


July  1, 1906, 
July  1. 1907 
July  r;  1908 
July  1,1909 
July  1, 1910 
July  1,1911 
July  1, 1912 


Available  cash  balance. 


Reserve  fund.     General  fund 


SlfiO,000.000 
150,000,000 
150,000,000 
160,000,000 
150,000,000 
150-,000,000 
150,000,000 


$180,689,354.82 
272,061,445.47 
245,171,347.73 
126,375,428.10 
106,894.675.67 
140,176,926.13 
167,152,478.99 


Total. 


$330,689,354.82 
422,061,445.47 
395,171,347.73 
276,375,428.10 
256,894,675.67 
290,176,926.13 
317,152,478.09 


GOLD   IN   THE  TREASURY. 

At  the  close  of  the  fiscal  year  1912  the  gold  in  the  Treasury 
amounted  to  $1,207,464,264.22,  of  which  $1,004,524,844.66  was  in 
coin.  Provision  has  been  made,  by  the  act  of  March  2,  1911,  for  the 
issue  of  gold  certificates  against  gold  buUion  and  foreign  coin  de- 

J)osited  in  the  Treasury.  These  certificates  differ  in  no  particular 
rom  those  issued  against  United  States  gold  coin  and  are  payable  in 
such  coin.  The  intent  and  effect  of  the  act  is  not  to  limit  the  free 
coinage  of  gold;  the  mints  continue  to  receive  all  the  gold  that  is 
offered,  and  it  all  enters  into  circulation  either  in  coin  or  in  gold  cer- 
tificates. The  effect  is^  simply  to  allow  the  Treasury  to  carry  a  por- 
tion of  the  reserves  in  iJuUion,  thus  saving  cost  of  coinage. 

There  has  been  for  a  number  of  years  past  a  growing  demand  for 
new  gold  coins  of  current  coinage,  and  this  demand  is  due  prin- 
cipally to  the  popularity  of  these  coins  for  Christmas  gifts,  Easter 
offerings,  birthday  presents,  and  like  purposes.  The  amount  shipped 
to  depositors  therefor  at  the  expense  of  the  consignee  for  transporta- 
tion charges  during  the  fiscal  year  was  $9,363,660. 

The  total  amount  of  gold  in  the  Treasury  on  July  1  in  each  year 
from  1906,  set  apart  for  me  respective  uses,  is  recorded  in  the  annexed 
statement: 

Gold  in  the  Treasury. 


Dates. 


Reserve. 


For  certlfl- 

catesin 
oirculatioD. 


General  fund 

(belonging  to 

Treasury). 


Total. 


July  1,1906 
July  1, 1907 
July  1,1908 
July  1,1909. 
July  1,1910 
July  1,1911 
July  1,1912 


$150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 


$516,661,849 
600,072,299 
782,976,619 
815,005,449 
802,754,199 
930,307,929 
943,435,618 


$140,489,841.30 
164,619,431.14 
71,912,063.18 
77,698,852.02 
92,411,286.24 
83,533,254.66 
114,028,646.22 


$807,061,000.30 
904,601,730.14 
1,004,888,682.18 
1,042.704,301.02 
1,045,165,485.24 
1,163,901,183  56 
1,207,464,264.22 
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The  export  movement  of  gold  during  the  year  caused  net  ¥dth- 
drawals  of  $8,391,848,  and  notwithstanding  this  drain  there  was  a 
net  growth  of  $43,563,080.66  in  the  amount  held  in  the  Treasury. 
This  steady  flow  of  gold  into  thQ  Treasury  continues  to  interest  the 
students  of  finance  at  home  as  well  as' abroad  and  to  excite  an  absorb- 
ing study  of  the  resources  of  a  country  so  fayored  in  the  distribution 
of  the  precious  metal. 

BONDS   HELD  AS   SECXTBrrY  FOB  NATIONAL  BANKS. 

United  States  bonds  held  by  the  Treasurer  as  security  for  the 
circulating  notes  of  national  banks  at  the  close  of  the  fiscal  year  1912 
amounted  to  $724,493,740.  an  increase  of  $25,961,680  as  compared 
with  that  of  12  months  earlier,  while  the  securities  pledged  for  public 
deposits  in  the  depositary  banks  amounted  to  $48,309,500,  a  decrease 
of  $1,897,300. 

The  kinds  of  bonds  in  the  custody  of  the  Treasurer  of  the  United 
States  and  the  changes  therein  during  the  fiscal  year  1912  are  recorded 
in  the  subjoined  table: 

Bonds  held  for  national  hanksy  close  of  June,  1911  and  191i,  and  changes  during  191t. 


Kinds  of  bonds. 


Rate. 


Held  June 
80, 1011. 


Transactions  daring  1913. 


Deposited.      Withdrawn. 


Held  June 
30,1013. 


TO  8ECUKK  OSCULATION. 


United  States  loan  Of  1925 

United  States  loan  of  1908-1918 

United  States  consols  of  1990 

United  States  Panama  Canal,  1916. . 
United  States  Panama  Canal,  1918. . 


P.ct. 
4 
3 
3 
2 
3 


Total. 


TO  ncuKB  pxnnic  DEFoarrs. 


United  States  loan  of  1925 

United  States  loan  of  1906-1918 

United  States  Panama  Canal,  1961. . . 

United  States  consols  of  1930 

United  States  Panama  Canal,  1016. . . 
United  States  Panama  Canal,  1018. . . 

Philippine  loans 

Porto  Rico  loans 

District  of  Columbia 

Territory  of  Hawaii 


Philippme  Railway 

State,  city,  and  raOroad . 


!.65 
) 

(0 


Total. 


$21,960,800 
15,730,340 

582,306,000 
51,154,040 
27,400,980 


94,891,200 
5,873,440 

44,044,660 
2,738,600 
3,090,500 


83,063,000 
2,240,060 

26,103,360 
1,494,800 
3,618,500 


$33,790,000 
10,344,630 

600,348,300 
53,397,840 
38,713,960 


698,533,060 


61,478,390 


35,516,710 


734,403,740 


4,311,000 
4,904,300 


34,906,900 

3,768,000 

1,510,000 

4,717,000 

934,000 

873,000 

676,000 

146,000 

4,461,600 


776,000 

836,000 

17,441,000 

1,367,000 


50,000 

345,000 

15,000 


33,000 

106,000 

3,570,000 


1,371,000 

1.997.000 

1.223.000 

13,527.200 

1.221.500 

'H-IH.OOO 

52(3,000 

2f»-T.00O 

25,000 

13,000 

10.000 

4,354,600 


3,716,000 

3,733,300 
16,318,000 
13,646,700 

1,546,500 
713,000 

4,543,000 
744,000 
847,000 
686,000 
343,000 

3,677,000 


50,206,800 


28,418,000 


25,315,300 


48,300,500 


» Various. 


BONDS  HELD  AS  SECURITY  FOR  POSTAL  SAYINGS  FUNDS. 


The  Treasurer  of  the  United  States  held  m  trust,  under  the  pro- 
visions of  the  act  of  June  25, 1910,  as  security  for  postal  savings  funds 
deposited  in. designated  depositaries  at  the  close  of  the  fiscal  year 
1912,  bonds  and  securities  amounting  to  $60,232,371.26. 

At  the  periods  named  the  securities  held  are  stated  in  the  annexed 
table,  and  the  changes  during  the  year  cited. 

64926**— ri  1912 ^10 
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Bonds  held  to  secure  postal  savings  funds,  close  of  June,  1911  and  1912,  and  changes 

during  1912. 


Ekid  of  bonds. 


Rate. 


Held  June 
30, 1911. 


Transactions  during  1912. 


Deposited.      Withdrawn. 


Held  June 
30, 1912. 


United  States  loan  of  1925 

United  States  loan  of  1908-1918. . . 

United  States  Panama,  1961 

United  States  consols  of  1930 

United  States  Panama,  1916-1086. 
United  States  Panama,  1918-1938. 

PUMppine  loans 

Porto  Rioo  loans .../.. 

District  of  Columbia 

Tfrritory  of  Hawaii 

State  loans 

Citytoans 

Countv  loans 

Hisoeuaneous  loans 


P,ct. 
4 
3 
3 
2 
2 
2 
4 
4 
3.65 


125,000.00 
86,50a00 


154,000.00 

15,000.00 

5,000.00 

304,00a00 

618,000.00 

10,000.00 

59,000.00 

247,000.00 

1,782,261.04 

361,000.00 

483,500.00 


$478,900.00 

525,560.00 

4,626,500.00 

1,002,300.00 

97,000.00 

41,000.00 

1,110,000.00 

1,058,000.00 

276,000.00 

1,076,000.00 

5,965,400.00 

24,479,187.50 

5,562,485.00 

5,429,707.32 


S7,ooaoo 

64,000.00 
606,000.00 
326,000.00 

22,00a00 
6,000.00 

81,000.00 
248,000.00 

20,000.00 
135,000.00 
628,500.00 
2,586,960.60 
648,585.00 
354,874.00 


$496,900.00 

548,060.00 

4,018.500.00 

830,30aOO 

90,000.00 

40,000.00 

1,383,000.00 

1,428,000.00 

266,000.00 

i,ooo,ooaoo 

5,683,900.00 
23,674,477.94 
5,264,900.00 
5,558,333.32 


Total. 


4,140,251.04     51,728,039.82 


5,635,919.60    50,232,371.26 


1  Various. 

The  following-described  securities,  at  the  rates  respectively  desig- 
nated, will  be  accepted  by  the  board  of  trustees  as  security  for  the 
safety  and  prompt  payment  on  demand  of  postal  savings  funds,  viz: 

(a)  Interest-bearing  bonds  of  the  United  States,  bonds  issued  by  the  Government 
of  the  Philippine  Islands,  and  bonds  of  the  District  of  Columbia  and  the  Government 
of  Pcffto  Rico  will  be  received  at  their  par  value. 

(6)  Bonds  of  any  State  of  the  United  States  and  bonds  of  the  Territory  of  Hawaii 
.  will  be  received  at  90  per  cent  of  their  market  value,  such  market  value  not  to  be 
considered  as  exceeding  par. 

(c)  Bonds  of  any  city,  town,  county,  or  other  legally  constituted  municii)ality  or 
district  in  the  United  States  which  has  been  in  existence  for  a  period  of  10  years  and 
which  for  a  period  of  10  years  previous  has  not  defaulted  in  the  payment  of  any  part 
of  either  principal  or  interest  of  any  funded  debt  authorized  to  oe  contracted  by  it, 
and  whose  net  ninded  indebtedness  does  not  exceed  10  per  cent  of  the  valuation  of  its 
taxable  property,  to  be  asceitained  by  the  last  preceding  valuation  for  the  assessment, 
of  taxes,  will  be  received  at  75  per  cent  of  then*  market  value,  such  market  value  not 
to  be  considered  as  exceeding  par. 

No  deposit  of  bonds  for  less  than  $1,000  will  be  accepted,  nor  will 
fractions  of  a  thousand  be  received.  The  right  is  reserved  to  jeclassify 
the  securities  acceptable  for  deposits  or  to  change  the  valuation  at 
which  they  will  be  received.  Under  no  circumstances  will  securities 
other  than  those  above  set  forth  be  acceptable. 

POSTAL  SAVINGS  BONDS  AND   INVESTMENTS   THEREIN. 

The  trustees  of  the  Postal  Saving  System,  when  confronted  with  a 

a  notation  for  postal  savings  bonds  m  the  open  market  of  92  J  cents  on 
ie  dollar,  took  the  matter  in  hand,  and  under  a  general  authority 
conferred  upon  them  in  the  postal  savings  law,  have  arranged  to 
take  over  at  par  any  of  these  bonds  that  depositors  may  wish  to  turn 
back. 

Under  the  arrangement  mentioned  in  the  f  or^oin^  the  Treasurer  of 
the  United  States  held  on  June  30,  1912,  $5,460  m  postal  savings 
bonds,  representing  investments  made  by  the  board  of  trustees, 
Postal  Savings  System.  The  first  deposit  of  these  bonds  was  received 
on  December  9, 1911,  and  all  of  such  oonds  held  by  the  Treasurer  are 
registered  in  the  name  of  the  board  of  trustees. 
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WITHDRAWAL  OF  BONDS   TO   SECURE   CIRCULATION. 

Attention  is  invited  to  the  fact  that,  while  the  volume  of  outstand- 
ing national-bank  notes  attained  a  maximum  at  $745;720,348  during 
the  last  fiscal  year,  there  was  no  marked  effort  on  the  part  of  the  banfe 
at  any  time  during  the  year  to  retard  the  growth  of  this  circulation  b^ 
making  deposits  of  lawful  money  of  the  United  States  to  the  full  limit 

f  ranted  under  provisions  of  law  for  the  retirement  of  such  circulation, 
'he  act  of  March  4, 1907,  limits  such  deposits  to  $9,000,000  per  month, 
and  this  limit  was  not  reached  in  any  month,  as  may  be  seen  in  the 
monthly  statement  following: 


Month, 


Deposits 
of  lawful 
money. 


July $1,181,048 

AQSOBt 743,795 

September 862,750 

Oetober 1,635,307 

November 1,606,460 


Deoember.. 
January.... 


766,308 
2,258,806 
t 


National' 
banknotes 
outstanding. 


$732,824,016 
737,206,748 
737,788,368 
739,165,313 
739,764,346 
740,603,187 
741,661,968 


MontlL 


Febniary.. 

March 

April 

May 

June 

Total 


Deposits 
of  lawful 
money. 


$1,641,845 
4,266,640 
2,233,197 
1,322,150 
1,687,750 


20,078,365 


NatiMial- 
banknotfee 
outstanding. 


$744,273,273 
744,871,283 
746,720,848 
746,408,072 
746,134,902 


NATIONAL    BANKS     DESIGNATED    AS     DEPOSITARIES     OF    THE     UNITED 

STATES. 

The  Secretary  of  the  Treasury  determines  the  number  of  such 
depositaries  ana  the  amount  of  pubUc  money  required  in  each  for  the 
transaction  of  the  public  business,  fixes  the  amount  of  balances  they 
may  hold,  and  requires  the  banks  thus  designated  to  give  satisfactory 
security,  by  the  deposit  of  United  States  bonds  and  otherwise,  for  the 
safe-keeping  and  prompt  payment  of  the  public  money  deposited  with 
them,  and  for  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  The  regular  depositaries  receive  and  dis- 
burse the  public  moneys,  and  are  required  to  pay  interest  at  the  rate 
of  2  per  cent  per  annum  from  and  alter  July  1,  1912,  on  the  average 
monUdy  amount  of  pubhc  deposits  held  in  excess  of  the  sum  needed 
for  the  transaction  of  the  pubhc  business,  while  the  special  depositaries 
hold  only  the  moneys  transferred  to  them  from  the  Treasury.  They 
pay  interest  at  the  same  rate  on  the  average  monthly  amount  of 
public  deposits  held. 

The  number  of  national-bank  depositaries  at  the  close  of  the  fiscal 
years  1911  and  1912  is  given  in  the  statement  following: 


Depaiitaries  June  30. 1911 . 
D^nltaries  June  30, 1912. 


TotaL 


1,362 
1,863 


At  the  dose  of  the  fiscal  year  1912  there  were  1,353  depositary 
banks  and  the  total  amoimt  of  pubhc  moneys  held  therein  was 
$48,487,282.88,  which  was  secured  by  bonds  pledged  therefor  with 
the  Treasurer  of  the  United  States. 

The  classification  of  depositaries  by  States  and  sections,  the  amount 
and  per  cent  of  the  pubhc  deposits  therein,  and  the  amoimt  of  bonds 
pledged  as  security  June  30, 1912,  may  be  studied  in  the  annexed  table. 
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Classification  of  depositaries  by  States  and  sections,  amount  of  public  moneys  therein^  and 
amount  of  bonds  on  deposit  June  SO,  1912. 


Number 
of  deposi- 
taries. 

Deposits  in  natkmal  banks. 

States,  Territories,  etc. 

To  the  credit  of 
the  Treasurer  of 
the  United  Stotes 
and  United  Stotes 
disbursing 
oflOoers. 

Percent 

Amount  of 

bonds  pledged 

toseourepublio 

deposits. 

M^n«  , 

11 
18 
11 
50 
5 
17 

$282,738.24 
254,450.12 
124,277.10 
l,142,4n.90 
225,170.76 
312,835.05 

$336,000 
284,000 
213,000 
978,000 
228,000 
319,000 

Vermont.  .V: 

Rhode  Island 

Ctfnvt^%\rin% 

Total  New  England  States 

112 

2,341,949.17 

4.83 

2,358,000 

New  York 

94 
20 
139 
2 
37 
11 

4,270,989.94 
662,352:92 
2,262,688.54 
50,521.20 
1,069,174.63 
3,300,430.00 

3,482,000 
660,000 

2,085,000 
51,000 
724,500 

3,701,000 

NewJefsey 

p^iTf^|v»n|A  - , 

Delaware. 

Maryland 

District  of  Ck>lumbia 

Total  Eastern  S  totes 

303 

11,616,»57.13 

23.96 

10,752,500 

V|«rtn|ft 

43 
19 
21 
10 
27 
14 
18 

9 
12 
52 

6 
43 
16 

1,535,461.25 
413,084.38 
526,206.47 
210,708.79. 
675,170.02 
457,8n.34 
302,846:11 
57,924.66 
278,988.18 

1,781,957.10 
104,456.30 

1,848,621.31 
734,216.10 

1,541,000 
466,000 
542,000 
212,000 
673,000 
462,000 
821,000 
71,000 
305,000 

1,835,500 
105,000 

1,880,600 
736,000 

WestVlTginlft 

N<«th  riaJ^inA 

Boath  Carolina 

Georgia 

Florida 

Alabama 

M1»rii«ippi . 

T-ouisiah^ 

Texas 

Arkansi»s 

Kentucky 

Tennessee 

Total  Southern  Stotes 

200 

84 
62 
60 
31 
31 
27 
62 
31 

8,927,513.01 

18.41 

0,150,100 

Ohio 

2,170,043.95 

1,529,490.29 

3,956,727.62 

989,424.90 

852,626.76 

1,174,345.14 

654,008.19 

1,322,122.83 

2,188,000 
1,622,000 
4,107,500 
1,010,000 

931,000 
1,209,000 

685,000 
1,200,000 

TnHiAnn 

Illinois 

Mkdiigan 

Wiscimsin 

Mfnnfwot^ 

Iowa 

UtairniH 

Totol  Middle  Western  Stotes 

388 

12,506,879.68 

25.98 

12,970,500 

North  Dakoto 

7 

15 
32 
44 
13 
12 
18 

8 
20 

254,202.90 
525,888.06 

1,123,078.10 
688,832.92 
750,144.84 
264,902.79 

1,412,268.92 
299,990.60 
503,324.73 

267,000 
547,000 

1,125,000 
721,000 
771,000 
282,000 

1,441,000 
302,000 
630,000 

South  Dakoto 

Nebraska. 

KaiUHis ,     , 

Montiinft  . 

WyomiTig , 

Colorado... 

Npw  Mexico 

Oklahoma 

Total  Western  Stotes 

169 

5,012,633.86 

12.19 

6,066,000 

Woxtifngtmi 

16 
16 
31 
11 
4 
3 
6 
2 

2,475,014.56 
1,338,172.28 
1,104,306.29 
235,217.20 
436,764.74 
52,000.00 
190,917.25 
297,629.55 

2,644,000 
1,350,000 
1,126,000 
236  000 
446,000 
52,000 
101,000 

rftHfornfft      

Tdahn  . 

Utah 

Nevada.. 

Arisona 

Alaski^ 

800,000 

Total  Pacific  Stotes 

89 

6,220,020.87 

12.83 

6,254,000 

Hawaii 

1 
1 

660,826.14 
200,303.02 

520,400 
200,000 

Porto  Rioo 

Total  islAndi?. 

2 

870,120.16 

1.80 

720,400 

Aggregate  United  Stotes 

1,353 

48,487,282.88 

48,300,500 
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PUBLIC   DEPOSITS   IN    NATIONAL  BANKS. 

The  balance  in  depositary  banks  to  the  credit  of  the  general 
fund  at  the  close  of  the  fiscal  year  1911  was  $36,048,759.38,  and  to 
the  credit  of  disbursing  officers  $11,598,905.22,  making  a  total  of 
$47,647,664.60. 

The  receipts  from  all  sources  during  the  earlier  months  of  the  fiscal 
year  were  sufficient  to  maintain  the  working  balance  in  the  Treasury 
offices  at  a  figure  somewhat  above  the  amoimt  actually  required  for 
the  transaction  of  the  public  business;  hence,  there  was  no  necessity 
for  withdrawing  the  public  deposits  from  National  banks;  and  on  the 
other  hand  there  was  no  emergency  calling  for  an  increase  of  Govern- 
ment deposits  in  such  banfe.  Therefore  the  balances  in  banks 
remained  practically  stationary  during  the  period  from  July  to  the 
end  of  February,  1912. 

The  Secretary  of  the  Treasury  deemed  it  advisable  to  withdraw 
from  two  depositary  banks  in  Boston.  Mass.,  the  special  deposit  of 
$1,500,000  in  standard  silver  dollars  placed  therein  auring  the  month 
of  June,  1909,  for  reasons  set  forth  m  the  Finance  Report  for  1909, 
page  145.  Accordingly,  instructions  were  issued  directing  that  the 
amoxmt  should  be  delivered  in  installments  of  $100,000  each,  begin- 
ning March  1,  to  the  United  States  Express  Co.  for  transportation  to 
the  mint  of  the  United  States  at  Philadelphia,  Pa.  The  transfer 
was  completed  March  23,  1912. 

At  the  end  of  March  the  balance  in  banks  to  the  credit  of  the  gen- 
eral fimd  was  $33,836,839.48  and  to  the  credit  of  disbursing  officers 
$11,124,171.33. 

On  April  22,  1912,  the  Secretary  of  the  Treasury  gave  notice  to  the 
depositary  banks  that  the  interest  to  be  required  on  public  deposits 
after  J\ily  1,  1912,  would  be  at  the  rate  of  2  per  cent,  payable,  as 
heretofore,  semiannually. 

The  provisions  of  law  relating  to  the  collection  of  taxes  in  the 
District  of  Coliunbia  require  that  pavments  shall  be  made  in  the 
month  of  May,  and  that  collections  be  cleposited  in  the  Treasury  of  the 
United  States.  To  offset  the  drain  upon  the  money  in  circulation  in 
the  District  of  Columbia  due  to  these  tax  pa3rments,  the  Secretary  of 
the  Treasury,  on  April  18,  1912,  directed  that  the  public  deposits  in 
the  national  banks  of  the  District  of  Columbia  be  increased  $3,000,000, 
the  deposits  to  be  made  in  three  weekly  installments  beginning  May 
15,  1912,  and  to  be  divided  among  the  several  banks  in  proportion 
to  the  total  deposits  therein,  and  to  be  secured  by  bonds  deposited 
with  the  Treasurer  of  the  United  States.  Of  the  amount  so  placed, 
the  depositary  banks  were  required  to  return  to  the  Treasury  20  per 
cent  on  or  before  July  15,  1912,  20  per  cent  on  or  before  August  15, 
1912,  10  per  cent  on  or  before  September  14, 1912,  and  alike  sum  on 
or  before  the  14th  of  each  succeeding  month,  making  the  final  pay- 
ment on  or  before  February  14, 1913.  The  Department  reserved  tne 
right  to  demand  an  earher  return  of  the  money  deposited  if  for  any 
reason  it  should  be  deemed  advisable.  This  deposit  was  made  witn 
the  distinct  understanding  that  either  it  shall  be  held  in  Washington, 
D.  C,  or  it  shall  be  deposited  only  in  an  institution  where  it  may  be 
coimted  as  part  of  the  lawful  money  reserve  required  to  be  held  by 
national-bank  associations.  Interest  at  the  rate  of  2  per  cent  per 
annum  is  required  on  this  deposit,  imder  the  act  approved  May  30, 
1908,  payable  on  July  1,  1912,  and  January  1,  1913. 
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At  the  end  of  April,  1912,  the  balance  in  banks  to  the  credit  of 
the  general  iund  was  $34,338,503.18,  and  to  the  credit  of  disbursmg 
officers  $10,500,924.27. 

The  increase  of  pubUc  deposits  m  national  banks  of  the  District  of 
Columbia,  as  outlmed  in  the  foregoing,  was  noticeable  in  the  aggre- 
gate deposits  held  by  banks  at  the  end  of  May,  viz.  balance  to  the 
credit  of  the  general  fund,  $36,367,183.85,  and  to  tne  credit  of  dis- 
bursing officers  $11,158,216.26. 

The  income  and  outgo  of  public  moneys  through  the  depositary 
banks  during  the  month  of  June,  1912,  was  much  larger  than  m  other 
months  owing  to  the  provisions  of  law  relating  to  the  payment  of  the 
corporation  tax.  On  the  last  day  of  the  fiscal  year  tne  collectors  of 
internal  revenue  received  payments  of  this  tax  until  a  late  hour,  and 
as  a  result  the  collections  were  deposited  in  banks,  in  many  instances 
after  banking  hours,  and  transfers  thereof  to  Treasury  offices  could 
not  be  effected  until  the  succeeding  business  day. 

At  the  dose  of  the  fiscal  year  on  June  30,  1912,  the  balance  in 
banks  to  the  credit  of  the  general  fund  was  $37,953,488.51,  and  to  the 
credit  of  disbursing  officers  $10,552,697.26,  maldng  a  total  of 
$48,506,185.77. 

The  depositary  banks  east  of  the  Mississippi  River  continue  to 
transfer  to  the  subtreasury  in  New  York,  as  recommended  to  the 
SecretaiT  by  the  Treasurer  in  March,  1911,  the  deposits  received  in 
excess  of  the  public  moneys  they  are  allowed  to  hold.  This  coopera- 
tion of  the  banks  enables  the  Department,  without  cost,  to  centralize 
at  that  point  a  large  part  of  the  public  moneys  required  for  disburse- 
ment. 

GENERAL  ACCOUNT  OF  THE   TREASURER   OF  THE   UNITED   STATES. 

The  Treasurer  receives  and  keeps  the  moneys  of  the  United  States 
and  disburses  the  same  upon  warrants  drawn  by  the  Secretary  of  the 
Treasury,  countersigned  by  the  ComptroUer  of  the  Treasury,  and 
not  otherwise.  He  takes  receipts  for  all  moneys  paid  by  hun  and 
gives  receipts  for  all  moneys  received  by  him;  and  all  receipts  for 
moneys  received  by  him  are  indorsed  upon  warrants  signed  by  the 
Secretary  of  the  Treasury,  without  which  warrant,  so  signed,  no 
acknowledgment  for  money  received  into  the  Public  Treasury  is 
valid.  He  renders  his  accoimts  quarterly,  or  oftener  if  required, 
and  at  all  times  submits  to  the  Secretary  of  the  Treasury  and  the 
Comptroller  of  the  Treasury,  or  either  of  them,  the  inspection  of  the 
moneys  in  his  hands. 

As  a  matter  of  information,  it  may  be  said,  that  all  pubUc  moneys 

Said  into  any  subtreasury  office,  national  bank  depositary,  or  other 
epository,  are  placed  to  the  credit  of  the  Treasurer  of  the  United 
States  and  held  subject  to  his  draft.  The  public  moneys  in  the  hands 
of  any  depositary  oi  pubUc  moneys  may  be  transferred  to  the  Treasury 
of  the  Umted  States  or  may  be  transferred  from  one  depositary  to  any 
other  depositary,  as  the  safety  of  the  public  moneys  and  the  con- 
venience of  the  public  service  shall  require. 

The  public  moneys  in  any  subtreasury,  mint,  or  other  dejKwitary 
are  subject  to  special  exammation  and  count  whenever  it  is  deemed 
advisable  by  the  Secretary  of  the  Treasury.  Such  examinatiot»  of 
the  moneys  in  the  subtreasuries  are  frequently  made  by  committees 
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representing  the  Secretary  and  the  Treasurer.  Annual  exaniinations 
of  the  pubhc  moneys  in  mints  are  made  by  comnnttees  selected  -by- 
the  Director  of  the  Mint,  but  as  these  moneys  are  a  part  of  the  general 
account  it  is  suggested  that  the  Treasurer  of  tne  United  States 
shoidd  have  a  repr^entative  on  all  such  coimmtte^r  "" 

There  are  large  accumulations  of  gold  coin,  gold  bars,  and  standard 
silver  dollars  in  some  of  the  subtreasury  offices  and  mints;  and  in 
making  the  examinations  described  in  the  foregoing,  considerable 
expense  is  incurred  for  the  employment  of  laborers  to  handle  these 
funds.  Then,  there  is  also  more  or  less  risk  of  loss  in  the  handling 
at  each  count  or  examination.  In  order  to  avoid  such  risk,  and  at  the 
same  time  to  diminish  the  expense  attending  the  examination,  it  is 
recommended  that  the  subject  be  taken  under  consideration  for  the 
purpose  of  devising  some  plan  whereby  a  large  part  of  such  holdings 
may  be  set  apart,  when  possible,  in  a  vaidt  or  compartment  where 
it  can  be  locked,  sealed^  and  safely  kept,  so  that  sucn  contents  may 
be  accepted  as  a  whole  m  subsequent  examinations  without  handling 
the  same.  Of  course,  it  is  not  expected  that  the  moneys  thus  held 
will  pass  from  the  present  bonded  custodian  to  his  successor  without 
count. 

MONETARY  STOCK. 

The  stock  of  money  continues  to  grow,  showing  an  addition  dur- 
ing the  past  fiscal  year  of  $92,911,673.  The  part  of  this  increase 
in  gold  was  $64,991,695.  The  silver  coins  advanced  in  volume 
by  $11,296,494,  though  this  is  partially  offset  by  the  cancellation 
of  $317,000  in  IVeasury  notes.  National-bank  notes  furnished 
$16,940,484  of  the  total  growth. 

The  a^gre^ate  monetary  material,  both  metallic  and-pi^ery^  and 
the  dktnbution  of  each  component  between  the  Treasury  and  the 
circulation  at  the  close  of  June,  1911  and  1912,  are  exhibited  in 
the  subjoined  statement: 

Monetary  stock. 


[This  statement  renreaents  the  monetarv  stock  of  the  United  States,  as  shown  by  the  revised  statemeiits 

for  June  30, 1911,  and  1912.] 

Kinds. 

In  Treasury 
and  iTiin*"-*- 

In  circulation. 

Total  stock. 

JtmE  30,  1911. 
Gold  coin  and  bullion          

$1,163,901,184 
492,567,318 
21,185,641 

$589,295,538 
72,446,040 
138,421,723 

$1,753,196,722 

Silver  dollars , 

'565  (^367 
150,607,364 

Subsidiary  silver 

Total  metallic 

1,677,674,143 

800^163,310 

2,477,837,453 

United  States  notes 

7,601,894 

8,744 

40,498,226 

338^969,122 

3,237,256 

687,70i;2$3 

1:IS;SS 

Treasurv  notes  of  1890  

National'bank  notes 

736,194,506 

Total  notes 

48,193,863 

1,029,927,661 

1,078,131,534 

Aggregate  metallic  and  notes 

1,725,868,006 

1,830,090,971 

3,555,958,977 

Gold  certificates  .                  ... 

64,502,740 
9,956,304 

930,367,929 
463,543,606 

SflvnrOArtfflci^t^ 

Total  certificates 

74,458,044 

1,383,911,636 

AMrnnflRte. 

3,214,002,596 

3,555,956,977 
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Kinds. 

In  Treasury 
and  mints. 

In  circulation. 

Totol  stock. 

JUNZ  30,  1912. 
Oold  ooiii  and  bullion .....,.,            

$1,207,464,264 
496,000,446 
25,654,007 

6610,734,153 
70,339,574 
145,034,198 

61,818,188,417 

SUverdollara 

'56^3^  rao 

SubsidlErysilTBr 

170,588,206 

'^ot^l  niAtft111<^ . . 

1,728,027,717 

826,097,925 

2,554,125,642 

United  States  notes 

8,983,695 

13,430 

30,992,733 

337,697,321 

2,915,570 

705,142,250 

346,681,016 
2,029,000 

TwMury  notes  of  18W           .    w  a 

NvtiQiia'MMinir  notpft 

745,134,992 

Total  notes 

48,989,858 

1,045,755,150 

1,094,745,008 

AggPBpite  m«^t*lllc  and  notes 

1,777,017,575 

1,871,853,075 

3,648,870,650 

96,621,751 
12,324,600 

943,435,618 
469,224,400 

Silver  certifioates 

Total  oertifloates 

108,946,351 

1,412,660,018 

Aggregate 

3,284,513,093 

3,648,870,650 

RATIO  OF  GOLD  TO  THE  TOTAL  STOCK  OF  MONEY. 

There  was  a  substantial  growth  in  the  share  of  gold  in  our  general 
stock  of  money  in  the  country  during  the  past  fiscal  year,  as  may  be 
seen  in  the  subjoined  statement: 

Ratio  of  gold  to  total  stock  of  money  from  July  /,  1906. 
[From  the  revised  statements  of  the  Treasury  Department.] 


Dates. 


Total  stock  of 
money. 


Gold. 


Per  cent. 


7aly  1,1906. 
July  1,1907. 
July  1, 1906. 
July  1,1909. 
July  1,1910. 
July  1, 1911. 
July  1.1912. 


$3,060,976,591 
3,115,728,887 
3,378,764,020 
3,406,328,354 
3,419,601,483 
3,555,958,977 
3,648,870,650 


$1,475,706,765 
1,466,380,101 
1,618,133,402 
1,642,041,999 
1,636,043,478 
1,753,196,722 
1,818,188,417 


48.07 
47.06 
47.80 
4S.20 
47.85 
49.30 
49.82 


MONEY   IN   CIRCULATION. 


A  new  record  was  made  by  the  money  in  circulation,  which  at- 
tained a  maximum  at  $3,305,763,336  on  June  1.  1912,  but  owing 
to  the  large  payments  into  the  Treasury  during  tne  month  of  June, 
as  in  the  preceding  year,  it  became  $3,284,513,093  at  the  close 
of  the  fiscal  year.  Tne  eold  coin  and  gold  certificates  increased 
$34,496,304,  and  advanced  from  47.28  per  cent  of  the  total  to  47.31 
cent.     The  circulation  per  capita  was  $34.34. 

Comparisons  for  years  since  1906  are  presented  in  the  table  fol- 
lowing. 


Digitized 


by  Google 


TBEASURER. 
Money  in  cxrculaticm  at  the  end  of  each  fiscal  year  from  1906. 


153 


Money  in  droolation. 

Circu- 
lation 
per 
capita. 

Percent^ 

gold  coin 
and  cer- 
tificates 
to  total 

Uon. 

Fifloal  years. 

Gold  coin 

and  gold  cer- 

tiiioates. 

United 
States  notes 
andTreasory 

notes. 

National- 
bank  notes. 

Silver  coin 
andsflver 
oertifloates. 

Total. 

1906 

$1,186,216,924 
1,161,709,670 
1,396,221,420 
1,414,343,147 
1.393.682,192 
1,519,663,467 
1.554,159,771 

$343, 2n,  540 
348,245,590 
344,350.862 
344,321,682 
338,450,395 
342,226.378 
340,612,891 

$548,001,238 
589,242,125 
631,648,680 
665,538,806 
683,650,535 
687,701,283 
706,142,250 

$660,150,926 
673,609,070 
665,785,527 
682,037,022 
686,613,483 
664,411,468 
684,598,172 

$2,736,646,628 
2,772,966,455 
3.038,015,488 
3,106,240.657 
8,102.355,606 
3,214,002,596 
3,284,513,098 

3^.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 

43.30 

1907 

41.90 

1908 

45.95 

1909 

45.53 

1910 

44.91 

1911 

47.28 

1912. 

47.31 

CIKCUUITION   AND  POPULATION. 

The  extension  of  habitation  into  remote  districts,  multiplication 
of  linos  of  traffic,  and  the  development  of  the  aggregate  of  mdustry 
and  activity  create  a  legitimate  demand  for  an  mcreased  growth  in 
the  amount  of  money  in  circulation,  but  there  is  no  method  employed 
by  which  that  demand,  per  capita,  can  be  measured. 

The  statement  foUowmg  presents  interesting  data  on  the  subject 
and  may  be  studied  to  advantage: 

Increase  in  population  and  in  circiUation  per  capita. 


Fiscal  years. 

Money  In 
circulation. 

Population. 

Circulation 
per  capita. 

Per  cent  of 
increase 

of  popula- 
tion per 
year. 

Per  cent  of 
increase 

of  circula- 
tion per 

capita  per 
year. 

1906 

$2,786,646,628 
2,772,956,466 
3,038,015,488 
3,106,240,657 
3,102.355.605 
3,214.002,696 
3,284,513,093 

84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93.983,000 
95,656,000 

32.32 
32.22 
84.72 
34.93 
34.33 
34.20 
34.34 

1.7 
1.7 
1.6 
1.6 
1.6 
4.0 
1.7 

3.9 

1907 

1 .3 

1906 

7.8 

1909 

.6 

1910 

» 1.7 

1911 

» .3 

1912 

.4 

>  Decrease. 
CONDITION   OF  THE   UNITED  STATES   PAPER   CURRENCY. 

The  Government  issued  directly  290,809,347  pieces  of  paper  cur- 
rency during  the  past  fiscal  year,  while  273,426,336  pieces  of  worn 
and  unfit  paper  money  were  redeemed  and  retired. 

Under  our  financial  system  the  privilege  of  supplying  the  paper 
currency  is  shared  with  the  Government  by  the  national  barks, 
though  not  in  equal  proportion.  The  total  paoer  money  outstanding 
at  the  close  of  the  last  fiscal  year  amounted  to  $2,616,351,377,  of 
which  $745,134,992,  or  28  per  cent,  was  in  national-bank  notes  limited 
to  denominations  of  $5  and  above  to  $100,  while  the  issues  of  the 
Government  are  in  denominations  of  $1  and  upward  to  $10,000. 
The  needs  of  business  call  for  a  large  volume  of  the  smaller  denomi- 
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nations,  that  is  to  say,  of  S5  and  under,  but  the  banks  are  precluded 
from  the  issue  of  $1  and  $2  notes,  while  the  issue  of  $5  notes  is  limited 
to  one-third  in  amount  of  the  total  circulation  of  the  banks.  Expe- 
rience shows  that  a  large  number  of  the  banks  are  reluctant  to  issue 
$5  notes.  If  the  option  of  one-third  in  $5  bills  had  been  taken  by  aU 
national  banks  the  normal  supply  of  such  bank  bills  on  June  30, 
1912,  would  have  been  $248,378,330  instead  of  the  amount  reported, 
viz,  $141,565,470. 

National-bank  notes  are  not  available  for  **  reserves,"  and  for  this 
reason  large  amounts  of  such  circulation  are  returned  to  the  Treasurv 
by  the  bajdcs  for  redemption  in  order  to  replenish  their  ''reserves. 
The  expense  of  transportation  to  the  Treasury  in  such  cases  is  borne 
by  the  Dank  of  issue,  while  the  return  of  the  proceeds  is  at  the  expense 
of  the  owner  of  the  notes.  The  owners  of  Government  paper  currency 
sent  to  the  Treasury  for  redemption  have  to  pay  the  transportation 
chaises  both  ways,  and  the  payment  of  these  charges  under  contract 
rates  gives  rise  to  a  burden  tnat  does  not  bear  equaBy  upon  the  banks 
and  other  business  interests  in  the  diflferent  sections  oi  the  country, 
as  for  instance,  the  contract  rates  from  Chicago,  St.  Louis,  and  Boston 
to  Washington  are  20  cents  per  $1,000,  while  such  rates  from  Savan- 
nah, Charleston,  Richmond,  and  other  southern  cities  to  Washington 
are  60  cents  per  $1,000. 

As  in  previous  annual  reports,  the  Treasurer  suggests  that  recom- 
mendation be  made  to  Coi^ess  for  l^slation  that  will  remove  the 
limit  on  the  weight  of  a  pacKage  which  may  be  sent  through  the  reg- 
istered mail  of  the  United  States,  and  that  will  authorize  the  trans- 
portation of  moneys  to  and  from  the  Treasury  or  between  Treasury 
offices  by  registered  mail,  insured. 

It  is  contemplated  in  the  near  future  to  use  laundering  machines, 
especially  constructed  for  the  purpose,  for  cleaning  an  appreciable 
percentage  of  United  States  paper  money  received  for  redemption 
and  destruction  and  thus  renaermg  it  fit  for  further  circulation.  It 
appears  from  a  series  of  tests  made  that  the  washing  of  money  is 
feasible,  and  that  ihe  cost  will  not  exceed  one-tenth  of  a  cent  per 
note.  Experience  will  demonstrate  to  just  what  extent  the  life  of 
these  laundered  notes  will  be  prolonged  and  their  destruction  deferred. 
It  is  believed  that  these  machines  can  be  operated  to  great  advantage 
in  the  subtreasury  offices,  so  that  the  expense  involved  in  keeping 
the  paper  money  issues  of  the  Government  clean  will  be  greatly 
reducea. 

UNriED   STATES   NOTES. 

The  provisions  of  the  act  of  March  4, 1907,  authorized  changes  to  be 
made  in  denominations  of  paper  currency  issued  directly  by  the 
Government,  and  under  its  operation  the  volume  of  United  States 
notes  fixed  at  $346,681,016,  by  the  act  of  May  31,  1878,  is  being 
gradually  converted  into  $5  notes.  These  changes  have  enlarged  the 
resources  of  the  Treasury  for  supplying  the  demand  for  small  denomi- 
nations of  currency  without  increasing  the  total  volume  of  said  notes. 

The  transactions,  by  denominations,  during  the  fiscal  year  1912 
are  recorded  in  the  table  following: 
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Denominations. 

Outstanding 
Jane  30. 1911. 

Fiscal  year  1912. 

Outstanding 
June  30,1012. 

Issued. 

Redeemed. 

One  dollar 

I .  .1^2,  m 

151.748,1,70 

121 ,  S!15.  .156 

l.n(es.]22 

2.02<i,.'i25 

-.,5i;i,;^00 

r,.m).  &00 

$6,597 

7,293 

89,878,240 

50,147.630 

3,435,690 

185,150 

816,900 

730,500 

4,453,000 

$1,830,995 

Two  dollars  

1,374,058 
169,049,930 

Flvedollais 

$107,180,000 
42,480,000 

Tmdoiii&r^ 

114,137,926 

Twenty  dollan 

12,192,43S 
1,841,375 
4,606,400 
4,470,000 

Fiftydollare .... 

One  hundred  dollars 

Fi'^e  hwriclrwJ  dollars              

One  thousand  dollars 

38,077.000 

Flv^  thonsand  dollars 

Ten  thousand  dollars.          . 

10,000 

10,000 

Total 

347,681,016 
1,000.000 

149.660,000 

149,660,000 

347,681,010 

TTn^Tiown,  df^troypd 

1,000,000 

Net 

346,681,016 

149.660.000 

149,660,000 

346,681,010 

TREASURY   NOTES   OF   1890. 

Under  the  provisions  of  the  act  of  March  14,  1900,  the  Treasury 
notes  of  1890  are  slowly  disappearing.  The  total  amount  of  these 
notes  issued  for  the  purchase  of  silver  bullion  to  November  1,  1893 
(the  date  of  the  repeal  of  the  act),  was  $155,931,002.  The  amount 
redeemed  during  tne  last  fiscal  year  was  $317,000  and  the  amount 
outstanding  at  the  close  of  the  year  was  $2,929,000,  against  which 
standard  suver  dollars  in  equal  amount  are  neld  in  the  trust  funds 
for  their  redemption  when  presented. 

The  amount  outstanding,  by  denominations,  on  June  30  for  the 
past  seven  years  is  stated  in  Table  No.  21,  page  206. 

GOLD   CERTIFICATES. 

The  advance  in  the  volume  of  gold  certificates  within  12  years  by 
the  sum  of  $812,260,190  is  a  measure  of  the  greater  strength  of  our 
circulation.  The  amount  outstanding  at  the  close  of  the  last  fiscfJ 
year  was  $1,040,057,369,  an  increase  of  $45,186,700  as  compared 
with  that  of  12  months  earlier.  The  denominations  are  limited  to  $10 
and  above.  The  gold  certificates  supplv  the  large  bills  required  in 
circulation,  but  there  is  need  of  a  $5  gold  certificate  in  order  that  the 
Treasury  may  make  returns  in  that  denomination  when  it  is  wanted 
in  exchange  for  gold  certificates  presented  for  redemption.  Also 
there  is  demand  for  gold  certificates  payable  to  order  in  denomination 
of  $5,000.  Such  certificates  are  now  issued  in  denominations  of 
$10,000  onlv. 

The  gold,  certificates  issued  and  redeemed,  by  denominations, 
during  tne  fiscal  year  1912  are  stated  in  the  annexed  table: 


Denominations. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  ftonsand  dollars. . 
Ten  thousand  dollars. . 


Outstanding 
June  30, 1911. 


Total. 


$211,415,550 
248.914,464 
52.092,455 
77,767,700 
16,978,000 
67,287,500 
95,795,000 
224,630.000 


994,870,669 


Fiscal  year  1912. 


Issued. 


Redeemed. 


$108,060,000 
83,360,000 
17,000,000 
20,400.000 
3.950,000 
9,500,000 
6,000,000 
107,470,000 


$93, 

76, 
14, 
18. 

2, 
10, 

6, 
90, 


060,250 
777,500 
039,400 
030,150 
689,000 
022,000 
775,000 
180,000 


355,760,000  |    310,573,300 


Outstanding 
June  30, 1911 


$226,485,300 
256,486,964 
55,053,055 
80,127,550 
18,289,000 
06,765,500 
95,020,000 
241,020,000 


1,040,057,369 
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SILVER   CERTIFICATES. 

All  of  the  $1;  $2,  and  the  greater  part  of  the  $5  denominations 
required  in  circulation  are  supplied  by  the  issue  of  silver  certificates. 
The  volume  of  silver  certificates  outstanding  at  the  close  of  the  fiscal 
year  1912  was  $481,549,000,  of  which  $451,359,739  were  in  denomi- 
nations of  $5  and  under j  $20,757,611  in  denominations  of  $10,  and 
$9,431,650  in  denominations  of  $20  and  above.  The  large  issue  of 
small  denominations  during  the  crop  moving  and  holiday  seasons 
produces  a  slight  redundancy  of  the  smaller  denominations  in  the 
months  of  January  and  February  when  the  worn  bills  in  large  num- 
bers are  returned  to  the  Treasury  in  exchange  for  higher  denomma- 
tions  of  currencj. 

The  transactions  in  silver  certificates,  by  denominations,  during 
the  fiscal  year  1912  are  recorded  here: 


Denominatians. 

Outstanding 
June  30, 1911. 

Fiscal  year  1912. 

Outstanding 
June  30,  mi 

Issued. 

Redeemed. 

One  dollar 

$150,477,355 

60,578,352 

224,542,952 

16,191,171 

5,829,290 

6,286,860 

544,020 

24,000 

25,000 

$186,460,000 

65,152,000 

145,580,000 

14,240,000 

$175,609,919 

62,876,236 

142,944,765 

8,673,560 

1,340,020 

1,869,100 

63,800 

2,000 

2,000 

$161,327,436 

Twodnllar".                            , 

62,854,116 

Five  dollars 

227,178,187 

Ten  dollars 

20,757,611 

Twenty  dollars 

4,488,670 

Fifty  tfollaru 

4,417,760 

<"hi«  hundred  dollars 

480,220 

Five  hundred  dollars 

22,000 

Opa  thoummd  dollan* 

23,000 

Total 

463,499,000 

411,432,000 

393,382,000 

481,549,000 

CHAKOES   IN   DENOMINATIONS. 


There  is  demand  for  elasticity  in  the  denominations  as  well  as  in 
the  volume  of  currency  at  certain  seasons  of  the  year,  and  the  burden 
of  supriving  the  smaller  denominations  required  falls  upon  the  Treas- 
ury. Through  the  process  of  redeeming  the  larger  denominations  of 
United  States  currency  and  issuing  smaller  denofiiinations  in  lieu 
thereof,  the  Treasury  has  been  enaUed  to  supply  the  greater  part  of 
the  demand  for  such  bills. 

The  total  amount  of  United  States  paper  currency  of  each  denomi- 
nation issued,  redeemed,  and  outstandmg  at  the  close  of  the  fiscal 
year  1912  is  stated  in  the  subjoined  table: 


Outstanding 
June  30, 191  f. 

Fiscal  year  1912. 

Outstanding 
JunedO,  19l£ 

Issued. 

Redeemed. 

One  dollar 

$152,696,314 
62,211,666 
377,046,982 
349,442,737 
270,877,726 
60,421,740 
84,002,520 
22,202,500 
109,957,500 
95,795,000 
224,640,000 

$186,460,000 

65,152,000 

252,760,000 

164,800,000 

83,360,000 

17,000,000 

20,400,000 

3,950,000 

9,500,000 

6,000,000 

107,470,000 

$175,626,278 

62,892,847 

232,890,705 

152,013,430 

80,624,600 

16,095,000 

18,931,850 

3,421,500 

14,481,000 

6,775,000 

90,180,000 

$163,532,036 
64,470,819 
306,916,277 

Two  dollars 

FivedoUaia 

Ten  dollars       

362,220,307 
273,613,036 

Twenty  dollars 

Fifty  (foUars 

85,470,670 

On«'hundrftd  d^rtlars. 

Five  hundrwl  dollars , 

22,731,000 

One  thousand  dollars. 

104,976,500 

Five  thousand  dollars 

96,020,000 

Ten  thousand  dollars 

241,030,000 

TotaL 

1,800,296,685 
1,000,000 

916,852,000 

853,932,300 

1,872,216,386 

C^nkjiowDy  deatroyed 

1,000,000 

Nft 

1,808,296,685  1    916.852.000 

868,932,300 

1,871,316,385 

,— 
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It  will  be  observed  in  the  study  of  the  foregoing  statement  that  all 
denominations  outstanding  June  30,  1912  (except  those  of  $1,000  and 
$5,000),  were  increased  during  the  year. 

PIECES   OF   UNrTED   STATES   PAPER   CURRENCY  OUTSTANDING. 

The  steady  increase  in  the  number  of  pieces  of  United  States  paper 
'currency  outstanding  may  be  seen  from  a  comparative  monthly  state- 
ment thereof  for  the  fiscal  years  1911  and  1912,  as  follows: 


Months. 


July 

August 

September 

October 

November 

December 

January 

February 

March. 

April 

May 

June 


Fiscal  year  1911,  outstanding.    Fiscal  year  1912,out8tandfaig. 


Number  of 
pieces. 


29<i,  ^'  ■  ,51 
29S,  1  'SS 
'mK2>-    .97 

30<i,niu.ia9 

,'jns.27-I..".64 
31'i.;i%.  1.45 
:jgs.2::.,H44 
m\/.',\-.<m 
:«7,?,M,'J79 
iWi,  2:^,795 


310.1^2.227 
:^fvj,  !<}•■,,  1.46 


Total  value. 


185 


740, 12h, 
749,711t, 
759,57'.'. 
768,8l'>7, 
769, 8.'^, 
775,511, 
790,804, 
802,561. 
80'J.2iKi. 


Number  of 
pieces. 


31 
31 
31 
32 
32 
32 
32 
32 
32 
32 
32 
32 


162 
15 
150 
fil 
'63 
131 
61 
173 
174 
117 
(13 
.69 


Total  value. 


$1,809/ 
1,811, 
1,816, 
1,832, 
1,843, 
1,850, 
1,870, 
1,854, 
1,866, 
1,871, 
1,868, 
1,872, 


902,685 
631,685 
968,665 
162,685 
824,685 
896,385 
944,385 
363,385 
286.385 
146,385 
756,385 
216,385 


PAPER  CURRENCY  BY  DENOMINATIONS,  OUTSTANDING  JUNE  30,  1912. 

The  amount  of  each  kind  of  paper  currency  outstanding,   by 
denominations,  may  be  seen  in  the  monthly  statement  for  June,  1912 : 


Denominatioos. 

United  States ,  T.^SS^IT 
notes.        1    "955^  °* 
"""*•         1      1890. 

National- 
banknotes. 

Gold 
certificates. 

Silver 
certifloates. 

Total. 

One  doUar 

$1,830,994  '    $373,606 
1,374,959         241.744 

$343,588 

164,312 

141,565,470 

328,508,870 

224,866,140 

16,373,800 

35,082,350 

89,500 

23,000 

$161,327,436 
62,864,116 
227, 178, 187 
20,767,611 
4,488,670 
4,417,760 

480,220 

22,000 

23,000 

$163,875,624 
64,635,131 
538,481,747 
690,738,177 
498,409,176 
77,700,540 

120,603,020 
22,820,500 

104,999,500 

95,020,000 

241,930,000 
60,664 

TwodoUaiB 

Five  dollam 

169,049,930 

114,137,926 

12,192,432 

1,841,376 

4,696,400 

4,470,000 

38,077,000 

688,160 

898,470 

434,970 

14,550 

166,500 

Ten  dollars. 

Twenty  dollars..... 

Fifty  dollars 

One  hundred  dol- 
ters 

Five  hundred  dol- 
lars  

$226,435,300 
266,496,964 
65,063,055 

80,127,550 

18,239,000 

66,765,600 

95,020,000 

241,920,000 

One  thousand  dol- 
lars  

Five  thousand  dol- 
lars  

111,000 

Ten  thousand  dol- 
lars  

10,000 

50,684 

Total 

347,681,016 
1,000,000' 

2,929,000 

747,007,714 
1  1,872,722 

1,040,057,369 

481,649,000 

2,619,224,099 
2,872,722 

Unknown,    de- 
stroyed.  

.......... 

Net 

346,681,016 

2,929,000 

745,134,992 

1,040,067,369 

481,649,000 

2,616,351,377 

I  Redeemed,  but  not  assorted  by  denomination. 
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BATK)  OF  SMALL  DENOMINATIONS  TO  ALL  PAPER  GUBBENOT. 

The  ratio  of  denominations  of  $10  and  leas  to  the  total  paper  cur- 
rency, by  fiscal  years  since  1906,  is  given  in  the  statement  here: 


Dat60. 


Total  paper 
ooiracy. 


Denominations  of  $10  and  leas. 


One 
dollar. 


Two 
doUars. 


Five 
doUan. 


Ten 
doUan. 


Total. 


July  1,1906. 
July  1, 1907. 
July  1, 1908. 
July  1, 1909. 
July  1, 1910. 
July  1, 1911. 
July  1, 1912. 


$1,953,712,245 
2,111,059,575 
2,345,130,802 
2,375,261,950 
2,419,000,310 
2,538,656,263 
2,619,224,099 


Percent. 
5.31 
5.24 
4.92 
5.33 
5.93 
6.02 
6.25 


Pereeni. 
2.51 
2.69 
2.46 
2.44 
2.54 
2.46 
2.46 


Percera. 
19.67 
19.48 
20.79 
19.84 
20.62 
20.39 
20.55 


Percent. 
27.43 
25.84 
26.00 
25.77 
26.53 
26.28 
26.33 


Percent. 
54.93 
53.26 
54.19 
58.40 
55.62 
55.16 
55.66 


COST  OF  PAPER  CURRENCY. 

Inauiries  often  reach  the  Department  relating  to  the  production 
and  tne  cost  of  the  paper  currency  issued  by  the  United  States.  Our 
paper  currency  is  saia  to  be  superior  to  that  of  any  other  nation  in 
the  world.  TTie  quality  of  the  material  used  and  the  artistic  work 
of  the  engraver  give  us  a  product  that  presents  almost  insurmountable 
obstacles  to  those  who  would  profit  by  false  imitations. 

As  a  matter  of  information  it  may  be  stated  that  the  paper  used 
is  made  by  a  secret  process  under  Treasury  supervision  by  special 
contract,  renewed  every  year.  The  Bureau  of  Engraving  and  print- 
ing, a  branch  of  the  Department,  designs,  under  the  direction  of  the 
S^retary,  engraves,  and  prints  the  notes  and  certificates  complete. 
This  currency  is  delivered  to  the  Treasurer  in  packages  of  4,000  notes, 
the  product  of  1,000  sheets  of  paper.  Such  a  package  is  taken  as  the 
unit  from  which  to  reckon  the  cost. 

With  the  allowance  for  every  item  of  expense  attending  the  mak- 
ing, the  issue,  and  the  redemption  of  this  paper  curcency,  it  appears 
that  the  average  cost  is  as  follows: 

Total  average  expense  of  4,000  notes  issued $62. 50 

Total  average  expense  of  4,000  notes  redeemed 8.  54 

Aggregate  average  expense  of  issue  and  redemption 61. 04 

From  the  foregoing  it  may  be  readily  ascertained  that  the  average 
cost  for  each  note  is  1.526  cents.  Calculations  based  upon  these  aver- 
age expenses  of  issue  and  redemption  indicate  results  that  will  be 
veiT  close  to  the  actual  cost  of  maintenance  of  the  paper  currency, 
and  such  cost  for  the  fiscal  years  1911  and  1912  may  Ibe  studied  from 
the  details  set  forth  in  the  subjoined  table. 
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Fiscal  yeus. 

Number  of 
pieeea. 

Cost  per 

1,000 

pieces. 

Total  oost. 

Issoad 

1911. 

$367, 307,  Ml 
2S1,180,762 

113.126 
2.135 

93,907,108.96 

RMleenied      .  . . 

536,200.14 

Total 

4,013,394.10 

1912. 

iBoed.         

299, 809, 347 
271,436,336 

13.125 
2.135 

8,816,872.68 

Redeemed 

583,765.23 

Total 

4,400,«B7.91 

United  States  paper  currency  outstanding  and  cost  of  maintenance. 


Fiscal  years. 

Amount 
outstanding. 

Cost  of  maintenance. 

Amount. 

Percent. 

1911 

$1,808,296,685 
1,871,216,385 

$4,043,394.10 
4,400,637.91 

0.223 

1913 

.235 

In  this  connection  attention  is  invited  to  the  saving  of  abrasion 
on  the  gold  and  silver  coins  held  in  the  Treasury  against  outstanding 
certificates  and  notes,  which  to  all  intents  and  purposes  is  an  offset- 
ting item  against  the  cost  of  the  paper  currency  issued  directly  by 
the  Government,  though  not  so  treated  in  the  foregoing  calculations. 

AVERAGE  LIFE  OF  PAPER  CURRENCY. 

Inquiry  and  observation  lead  to  the  conclusion  that  the  service  of 
our  paper  currency  is  materially  shortened  hj  the  increasing  activities 
of  such  money  in  the  channels  of  trade.  This  is  especially  noticeable 
in  the  smaller  denominations,  $5  and  under. 

The  average  lifetime  of  each  note,  by  kinds,  may  be  studied  in 
the  statement  following: 


Denominations. 

United 
States 
notes. 

Treasury 
notes. 

Gold 
certifi- 
cates. 

Silver 
certifi- 
cates. 

National- 
bank 
notes. 

One  dollar 

3.n 
3.22 
8.13 
3.64 
5.93 
6.14 
6.11 
8.78 
4.12 
.32 
.16 

1.74 
1.87 
2.06 
8.72 
3.99 
3.71 
3.63 

1.00 
1.26 
1.89 
3.37 
3.99 
3.06 
2.78 
1.88 
1.41 

4.41 

Two  dollars 

4.50 

Fivfl  (lollfu?     ,  , , 

2.92 

Ten  dollars 

1.68 
3.18 
3.50 
3.55 
3.40 
3.23 
1.89 
1.62 

2  74 

Twenty  dollars 

3.12 

Fifty  doUars 

4  03 

One  hundred  dollars 

8.86 

Five  hundred  dollars 

5.23 

One  thountnd  dollar?  . , , .              

1.91 

8.35 

Five  thousand  dollars 

Ten  thousand  dollars 

3.39 

2.20 

2.47 

1.34 

2.97 
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PAPER   CURRENCY   PREPARED  FOR   ISSUE   AND  AMOUNT   ISSUED. 

The  pieces  of  United  States  paper  currency  in  circulation  are 
gradually  increasing,  and  numbered  327,329,159  on  June  30,  1912, 
of  the  total  value  of  $1,872,216,385.  It  is  incumbent  upon  the 
Treasury  to  maintain  this  great  number  of  pieces  and  to  provide 
for  the  annual  growth  of  the  smaller  denominatio^s  in  order  to  meet 
the  needs  of  business.  Experience  and  forethought  prompt  the 
preparation  of  an  adequate  volume  of  paper  currency  of  the  kinds 
ana  denominations  authorized  by  law  m  advance  of  putting  same 
into  circulation.  Heretofore  but  little  progress  has  been  inade  in 
accumulating  a  sufficient  reserve  of  such  bills,  but  it  is  hoped  that 
with  the  improved  facilities  now  in  operation  the  output  m  future 
will  be  ample  for  this  purpose. 

The  number  of  pieces  and  amount  of  paper  currency  prepared  for 
issue  and  the  amount  issued  since  1906  are  recorded  m  the  table 
following: 


Prepared  for  issue. 

Paper  currency  issued. 

Fiscal  years. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

1906 

157,425,000 
178.180,000 
197,012,000 
206,898,000 
235.210.400 
268,450,000 
301,302,000 

$802,172,000 
679.480.000 
858,944,000 
637,320,000 
809.579,600 
967,744,000 
990,096,000 

3.825 
3.813 
4.359 
3.080 
3.441 
3.567 
3.286 

$172,930,548 
173.093.911 
188,999,912 
202,746,192 
240.990,922 
267.207,921 
290;809,347 

$629,826,000 
698,273,000 
804,326,000 
764,510,000 
767,115,600 
913,540.000 
916,852,000 

$3,642 

1907 

4.034 

1906 

4.255 

1909 

3.770 

1910 

3.183 

1911 

3.418 

1912 

3. 152 

Comparison  of  the  issues,  by  months,  for  the  fiscal  years  1911  and 
1912  is  made  in  the  annexed  table: 

United  States  paper  currency  issued  during  the  fiscal  years  1911  and  1912. 


Months. 


Fiscal  year  1911. 


Number  of 
notes  and 
certificates. 


July 21,262,272 

August I      22,482,318 


September. 

October 

November. 
December. . 

January 

February.. 

March 

April 

May 

June 


21,964,785 
23,996,851 
19,816,658 
22,002,085 
24,032,823 
19,564,422 
23,218,396 
22,678,626 
24,163,668 
22,025,017 


Total !    267,207,921 


Total  value. 


$64,814,000 
80,720,000 
67,894,000 
70,630,000 
66,300,000 
76,270,000 
01,558,000 
71,484,000 
76,690,000 
82,520,000 
82,770,000 
81,890,000 


913,540,000 


Per  cent  of  increase  over 
preceding  year 


10.8 


17.7 


Average 

value  of 

notes  and 

certifl 


$3,048 
3.590 
3.001 
2.943 
3.345 
3.466 
3.809 
3.653 
3.302 
3.638 
3.425 
3.718 


3.418 


Fiscal  year  1912. 


Number  of 
notes  and 
certificates. 


24,359,190 
23,717,538 
22,909,048 
25,812,850 
24,369,960 
24,397,983 
24,773,893 
20,986,685 
24,305,304 
25,460,161 
24,682,372 
25,034,363 


290,809,347 


8.8 


Total  vahie. 


$74,750,000 
7a.4(.)0,(.IOO 
73,2.in,(]00 
7;j..'au.(J00 
7(l.(fS4,ll00 
74,1H*,(100 
Of  i,  390,(100 
6?,  i  171 1,  (100 
8l,lo2,(IOO 
77,,^  IS.  (100 
7'-!.;in4,(|0O 

r  i-','ioo 


916,852,000 


0.4 


Average 

value  of 

notes  and 

certifl- 


$3,068 
3.179 
3.197 
3.081 
2.912 
3.037 
3.890 
3.000 
3.338 
3.044 
2.909 
3.005 


3.152 
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SUPPLY  OF  UNITED   STATES   PAPER   CURRENCY  HELD   IN   RESERVE. 

A  comparison  by  number  of  pieces  of  each  denomination  and  total 
value  of  the  United  States  paper  currency  held  in  the  reserve  vault 
at  the  close  of  the  fiscal  years  1911  and  1912  may  be  seen  here: 


Held  June  30, 1911. 

Held  June  30, 1912. 

DeDomiiiifttioiis. 

Number 
of  pieces. 

Total  value. 

Number 
of  pieces. 

Total  value. 

OoedoUar 

7,636,000 

2,160,000 

7,948,000 

3,624,000 

2,616,000 

280,000 

142,000 

43,600 

29,300 

3,200 

6,400 

6,795 

$7,'lli-..f«0 
4           00 
39           00 
36           00 
52           00 
14           00 
14           00 
21           00 
29           00 
16           00 
64           00 
67           00 

12,188,000 

6,716,000 

6,770,000 

7,376,000 

2,968,000 

740,000 

140,000 

35,700 

31,800 

2,000 

5,600 

8,837 

$12,188,000 
11,432,000 
28,850,000 

Twodoltere 

FIvedollMS 

Tffn  dolliMiB. . 

73,760,000 
59,360,000 

Twenty  dollars 

Fifty  dollaf?...                                   

37,000,000 

Odb  hundred  dollars 

14,000,000 
17.850.000 

Five  hundred  dollars 

On<>  thousand  d(rf1ars . .  . 

31,800,000 
10,000,000 
56,000,000 

FIvA  tho"<wi<1  rfo'WiT*  

Ten  thousand  dollars. ,   . . 

Ten  thouoand  dollai^*— Ord«r , 

88, 370, 000 

Total 

24,495,205 

367,506,000 

34,961,937 

440,610,000 

REDEMPTIONS   OF   PAPER   CURRENCY. 

There  were  273,426;336  pieces  of  United  States  paper  currency 
redeemed  during  the  last  fiscal  year,  an  increase  of  22,236,574  pieces, 
or  8.85  per  cent,  over  those  of  the  preceding  year.  The  pieces  re- 
deemed were  6,218,415  greater  than  those  issued  in  1911. 

There  has  been  a  large  and  growing  increase  in  redemptions  for 
a  number  of  years  past,  and  the  increase  which  varies  from  time  to 
time,  and  is  now  very  large,  is  due  primarily  to  the  following  circum- 
stances: 

The  growth  in  business  activities. 

The  tendency  toward  the  use  of  small  denominations. 

The  publicity  given  to  uncleanliness  and  allied  iusanitation  of 
soiled  notes,  and  the  consequent  demand  for  cleaner  money. 

The  necessity  for  maintaining  in  good  condition  an  increasing 
volume  of  outstanding  pieces. 

The  growing  practice  of  payment  of  wages  in  factories,  shops,  etc., 
weekly  and  biweekly,  as  compared  with  monthly. 

The  growing  popularity  of  paper  money  in  sections  where  silver 
was  formerly  m  the  greatest  demand. 

The  transactions,  by  months,  for  the  past  two  fiscal  years  are 
recorded  in  the  table  following. 


64926' 


1912 11 
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United  States  paper  currency  redeemed  during  the  fiscal  years  191 J  and  1912. 


Fiacal  year  1911. 


Fiscal  year  1912. 


Months. 


July 

August 

September 

OctobOT 

November 

December 

January 

February 

March 

April 

May 

Jime 

Total 

Per  cent  of  Increase  over  I 
preceding  year 


Average 

Average 

1   Number  of 

vahie  of 

Number  of 

value  of 

1    notes  and 

Total  value. 

notes  and 

notes  and 

Total  value. 

notes  and 

certificates. 

certifi- 
cates. 

certificates. 

certifi- 
cates. 

18,389,608 

S5 

00 

$3,090 

22,351,476 

$74,144,000 

S3. 31 7 

21,132,184 

6 

00 

3.079 

22,294,686 

73,671,000 

3.304 

19,823,373 

6 

00 

3.220 

21,205,410 

67,913,000 

3.202 

18,278,119 

6 

00 

3.368 

20,028,349 

64,336,000 

3.212 

17,553,033 

5 

00 

3.230 

20,152,651 

59,322,000 

2.94:J 

19,878,494 

6 

oo 

3.340 

21,777,812 

67,038,300 

3.078 

26,155,124 

8 

00 

3.145 

23,497,273 

76,342,000 

3.248 

21,522,293 

/ 

00 

3.276 

27,475,104 

79,551,000 

2.895 

22,244,290 

t 

oo 

3.192 

22,903,304 

69,229,000 

3.226 

20,738,910 

6 

00 

3.238 

24,255,717 

72,658,000 

2.995 

22,713,236 

7 

00 

3.129 

23,812,075 

75,694,000 

3.178 

22,761,098 

7., 

i'.i.iOO 

3.302 

23,672,419 

74,034,000 

3.127 

251, 189, 762 

u,*  1,200 

3. 215 

273,42«,.X36 

H.'>3,932,300 

3.123 

16.2 

7.31 

8.85 

5.7 

The  subtreasury  offices  (except  San  Francisco)  continue  to  cancel 
their  redemptions  of  United  States  paper  currency,  which  they  ship 
to  the  Treasury  by  registered  mail  in  such  manner  as  to  practically 
provide  against  loss.  The  plan  is  working  satisfactorily  and  effect- 
mg  a  large  saving  in  transpoitation  charges  as  compared  with  the 
bifls  for  such  services  in  former  years  under  contract  rates  by  express. 

STANDARD  SILVER  DOLLARS. 

The  standard  silver  dollars  shipped  to  depositoi-s  therefor  at  the 
expense  of  the  consignee  for  transportation  charges  during  the  last 
fiscal  year  were  $11,841,874,  a  decrease  of  $2,218,661  as  compared 
with  such  shipments  in  1911.  The  transactions  for  the  past  three 
years  show  a  gradual  reduction  in  the  shipment  of  these  silver  dollars. 

The  shipments,  by  months,  for  the  past  three  fiscal  years  are  set 
forth  in  the  statement  following. 

Movement  of  standard  silver  dollars. 


Fiscal  year. 


Montb. 


1910 


July 

August 

September. 
October. 


II 

1 

1 

1 

November 1 

December 1 

January 

February 

March 

Anril 

Jiay 

June 


,182,000 
747,260  I 

,968,575 
672,975 

; 353, 490 
323,939 
474,550 
655,740 
979,750 

,026,330 
928,325 

,071,800 


Total 14,384,734 


1911 


9951,425 
1,648,880  I 
2,129,050  I 
1,943,925 
1,517,845 
1,420,130  I 
442,650 
656,000  I 
908,975  1 
748,500 
781,400 
908,755  I 


1912 


$815,005 

1,301,925 

1,776,545 

1,514,095 

1,096,659 

1,282,215 

372,850 

565,980 

663,175 

808,000 

825,395 

818,090 


14,060,535  I  11,841,874 
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SUBSIDIARY   SILVER   COIN. 

The  general  stock  of  subsidiary  silver  coin  in  the  country  at  the 
close  of  the  fiscal  year  1912  was  $170,588,205,  an  increase  of  $10,- 
980,841,  as  compared  with  that  of  1911.  The  amount  of  these  coins 
shipped  to  depositors  therefor  in  1912  was  $21,476,457.40  as  against 
like  shipments  of  $21,956,847.80  m  1911,  a  decrease  of  $480,390.40. 

The  subsidiary  silver  coins  are  redeemable  in  the  lawful  money  of 
the  United  States,  and  under  the  operation  of  this  provision  of  law 
there  is  usually  an  accumulation  of  tnese  coins  in  the  Treasury  offices 
from  January  to  June,  but  after'  this  period  the  seasonable  move- 
ment begins  and  great  quantities  are  distributed,  either  to  depositors 
therefor  oy  express,  at  the  expense  of  the  consignee  for  transporta- 
tion charges,  or  are  paid  over  the  counter  at  subtreasuries  m  ex- 
change for  other  kinds  of  monej^. 

The  amount  shipped  to  depositors  therefor,  by  months,  during  the 
past  three  fiscal  years  is  recorded  in  the  table  following: 

Movement  o/subMiary  silver  coins. 


Months. 


Fiscal  year. 


1910 » 


1911 


1912 


July $2,982,761.45 

August 3,737,769.40 

September 5,866,250.30 

October 5,694,439.70 

November 4,532,163.00 

December I  4,636,027.40 

January 1.711,884.20 

February i  2,140,216.10 

March 2,924,952.20 

April 2,841,488.60 

May 2,915,057.20 

June. 3,994,041.15 


$l,r»ir),r,7o.oo 
2,  i;w,  770.00 

2,t>42,tH)(i.0O 

3,(xt;'i,v,ci.40 
2,*i7."),.'>ii().0O 
2,066,918.60 
824,964.00 
998,970.00 
1.291,550.00 
1, 4^5,390. 20 
1,671.  451V  00 
1,64], It;   ,60 


11,497,801.90 
2,037,520.00 
2,801,906.00 
2,614,145.00 
2,778,510.20 
2,618,539.80 
816,054.00 
937,175.00 
1,120,893.80 
1,305,515.50 
1,527,466.00 
1,420,930.20 


Total 43,977,039.70 


21,956,847.80 


21,476,457.40 


1  Transportation  charges  paid  by  the  Government. 


MINOR   COIN. 


The  demand  for  the  minor  coins  attest  their  popularity  in  the 
channels  of  trade.  These  token  coins  form  no  part  of  the  stated 
stock  of  money  in  the  country,  and  they  are  redeemable  in  the  lawful 
money  of  the  United  States.  The  supply  is  seldom  in  excess  of  the 
demand,  and  therefore  there  is  no  accumulation  of  them  in  the  TVeas- 
ury  offices. 

The  net  addition  made  to  the  coinage  during  the  last  fiscal  year 
was  $2,032,015.86,  of  which  $748,348.71  was  m  bronze  cents  and 
$1,283,667.15  in  nickel  5-cent  pieces. 
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The  amount  of  each  denominatioii  of  minor  coin  outstanding  at 
the  close  of  the  fisc^il  years  1911  and  1912  may  be  seen  in  the  state- 
ment following : 


Outfltanding 

June  30, 1911 

(revised). 


Fiscal  year  1912. 


Coined. 


Copper  cents 

Copper  half  cents. .. . 
Copper  nickel  cents . 
Bronze  1-oent  piceee. 
Bronze  2-cent  pieces 
Nickel  3-cent  pieces. 
Nickel  5-cent  pieces. 

Total 


$1,182,137.67 

39,936. 11 

1,204,001.79 

19,358,628.58 

671,912.78 

658,030.46 

30,140,797.90 


53,155,430.29 


$771,151.96 


1,392,188.20 


2,163,340.15 


Remelted. 


$77.64 


243.23 

22,803.24 

153.10 

192.03 

106,521.05 


131,991.19 


Outstanding 
June  30,  19li 


31 


182,060.03 
39,926.11 
203,758.56 
106.972.29 
5n,759.68 
667,837.53 
424,465.05 


55,186,779.25 


These  coins  can  be  obtained  from  the  Treasury  and  subtreasuries 
over  the  counter  in  exchange  for  other  kinds  of  money,  or  they  will 
be  shipped  to  depositors  therefor  at  the  expense  of  the  consignee  for 
transportation  cnarges. 

The  shipments  by  offices  for  the  past  three  fiscal  years  are  recorded 
in  the  annexed  statement: 

Movement  of  minor  coins. 


Offices- 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

St.  Louis 

San  Francisco 

Mint,  Philadelphia.. 
Mint,  San  Francisco. 
Mint,  Den\'er 


Fiscal  year. 
1910  1911  1912 


$96,139.75 

47,314.50 

179,790.00 

817,870.00 

276,064.60 

95,380.40 

1,010,959.70 

424,706.00 

342,250.00 

193,480.00 

2,387,739.06 

3,400.00 


Total. 


5,875,096.01 


$103,210.80 

53,096.00 

164,190.00 

514,335.00 

268,660.05 

189,820.00 

885,705.00 

341,820.00 

333,510.00 

90,-630.00 

1,250,280.10 

10.00 


4,195,364.95 


$1«,196.07 

54,820.00 

160,430.00 

411,500.00 

272,256.00 

209,385.00 

725,970.00 

328,375.00 

247,434.00 

77,350.00 

1,373,047.60 

7,089.40 

11,851.15 


4,002,704.22 


TRANSFERS   OF  FUNDS   FOR  DEPOSFTS   MADE   IN    NEW   YORK. 

The  cooperation  of  the  Treasury  is  frequently  reguested  by  bank- 
ing institutions  in  the  transfer  of  large  amounts  or  money  between 
subtreasury  cities;  through  the  medium  of  the  general  account,  to 
be  used  in  the  movement  of  crops  or  to  meet  other  demands  of 
business.  These  requests  are  granted  when  such  transfers  are  not 
incompatible  with  the  public  interest. 

The  following  table  gives  the  deposits  in  New  York  in  calendar 
years  and  the  resultant  payments  in  the  several  cities  from  1907  to 
June  30,  1912: 
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Transactions. 

Gold  coin  and 
cerlifleates. 

$69,628,190.00 

United  States 
notes. 

Silver  dollars 
audcertlflcatas. 

Total. 

1907-Recelpt3 

$37,000.00 

$69,665,190.00 

Paid  by  the  Treasurer  and  asslsuint 
treasurers  of  the  Tnited  States: 
Washington 

703,000.00 

100,000.00 

572,000.00 

23,765,932.00 

290,900.00 

5,666,500.00 

2,955,000.00 

6.787,700.00 

25,855,265.00 

2,545,39^.00 

703,000.00 

Baltimore 

100,000.00 

Boston 



572,000.00 

Chicago 

20,000.00 
100,500.00 
170,000.00 

23,785,932.00 

Cincinnati 

391,400.00 

New  Orleans 

180,000.00 

5,916,500.00 

Philadelphia                

2,955,000.00 

St.  Louis 

20,000.00 

33,000.00 

6,840,700.00 

San  Francisco. 

25,855,265.00 

Denver  mint 

2,545,393.00 

Total 

69,241,690.00 

100,000.00 

323,500.00 

69,665,190.00 

190^— Receipts 

4,025,779.00 

108,000.00 

100,000.00 

4,233,779.00 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington 

400,000.00 

200,000.00 

600,000.00 

Chicago 

30,000.00 

100,000.00 

1,638,000.00 

6,000.00 

1,702,779.00 

30,000.00 

Denver  mint 

100,000.00 
1,796,000.00 

New  Orleans* 



60,000.00 

98,000.00 

Philadelphia 

5,000.00 

San  Francisco 

1,702,779.00 

Total 

3,476,779.00 

460,000.00 

298,000.00 

4,233,779.00 

190»-Reoeipts 

19,172,000.00 

5,000.00 

19,177,000.00 

Paid  by  the  Treasurer  and  assistant 
troasurers  of  the  United  States; 
Washington 

450,000.00 

100,000.00 

550,000.00 
600,000.00 

Chicago 

000,000.00 

200,000.00 

615,000.00 

16,900,000.00 

Cincinnati 

200,000.00 
927,000.00 

New  Orleans 

55,000.00 

257,000.00 

flan  Francisco.               .  . 

16,900,000.00 

Total 

18,315,000.00 

605,000.00 

357,000.00 

19,177,000.00 

1910— Receipts 

11,815,000.00 

11,815,000.00 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington 

400,000.00 
3,146,000.00 
7,360,000.00 

400,000.00 

New  OrliBans 

780,000.00 

i29,666.66 

4,055,000.00 

8ftn  Franclwo.    .  ....... 

7,360,000.00 

Total 

10,906,000.00 

780,000.00 

129,000.00 

11,815,000.00 

1911— Receipts 

23,360,000.00 

23,350,000.00 



Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington 

400,000.00 
10,000,000.00 
100,000.00 
200,000.00 
900,000.00 
11,750,000.00 

400,000.00 

10,000,000.00 

100,000.00 

Chicago'^. 

Cincinnati 

Naw  Orleans 

200,000.00 

Philadelphia 

900,000.00 

fiftn  Francliwo, 



11,750,000.00 

Total.  . 

23,350,000.00 

23,350,000.00 

1912— Receipts: 
In  January... 
In  February . 

In  March 

In  April 

In  May 

In  Jime 


2,000,000.00 
1,600,000.00 
600,000.00 
4,850,000.00 
5,349,167.99 
1,219,398.30 


Total 15,618,666.29  I 


2,000,000.00 
1,600,000.00 
600,000.00 
4,850,000.00 
5,349,167.99 
1,219,398.30 

15.618,566.29 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington— In  June 


New  Orleans— In  April.. 


200,000.00 


200,000.00 


2,100,000.00 2,100,000.00 
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Transactions. 

Gold  coin  and  i  United  Statas     Silver  dollars 
certificates.     I       ,  notes.          and  certificates. 

Total. 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States— Con. 
Phlladelphiar- 

In  January..           

$2,000,000.00 
300,000.00 
600,000.00 

' 

$2,000,000.00 
300,000.00 
600,000.00 

In  Februar>' 

In  March....           

Total 

2,900,000.00 

2,900,000.00 

San  Francisco— 

In  February 

1,300,000.00 
2,750,000.00 
5,349,167.99 
1,019,398.30 

1 

1,300,000.00 
2,750,000.00 
5,349,167.99 
1,019,398.30 

In  April...                      

In  May 

In  June.. 

:: ". r:  ■; 

Total 

10,418,566.29 

10,418.566.29 

Aggregate.  .             

15,618,566.29 

15,618,566.29 

1 

USE    OF    ORDER    GOLD    CERTIFICATES    FOR    EXCHANGE    ON    NEW    YORK. 

Previous  to  February  1,  1910,  the  banks  in  San  Francisco,  under 
provisions  of  existing  law,  exchanged  gold  coin  at  the  Subtreasuiy 
for  demand  ffold  certificates  of  large  denominations,  which  they  sent 
by  registerea  mail  to  their  correspondents  in  New  York,  thus  effect- 
ing a  transfer  of  funds  at  small  cost  to  the  banks.  The  demand  gold 
certificates  were  sliipped  from  Washington  to  San  Francisco  by 
express  at  the  rate  of  $1.75  per  $1,000,  while  order  gold  certificates 
(incomplete)  were  sent  by  express  in  packages  of  $5,000,000  at  a 
total  cost  of  only  $15. 

In  order  to  eliminate  the  expense  of  transporting  demand  certifi- 
cates to  San  Francisco,  and  at  the  same  time  to  ffrant  to  the  banks 
in  that  city  tlieir  rights  under  the  law  to  deposit  gold  coin  in  exchange 
for  gold  certificates,  it  was  deemed  advisable  to  issue  to  said  banxs 
order  gold  certificates,  series  of  1900,  and  to  make  them  payable  hy 
the  assistant  treasurer  of  the  United  States,  New  York.     Under  this 

Elan  an  actual  saving  of  expense  was  effected  even  if  it  should  later 
ecome  necessary  to  transport  the  ffold  coin  so  deposited  to  New 
York,  because  the  transportation  cnarge  on  gold  coin  from  San 
Francisco  to  New  York  is  less  than  the  charge  on  demand  gold  cer- 
tificates from  Washington  to  San  Francisco.  However,  there  is 
usually  a  "return  movement"  at  certain  seasons  of  the  year,  during 
which  it  becomes  desirable  on  the  part  of  banks  to  make  deposits  of 
funds  in  New  York,  and  to  have  payments  made  therefor  in  gold 
coin  at  the  Subtreasury  in  San  Francisco. 

The  transactions,  semi-annually,  since  February",  1910,  are  recorded 
in  the  statement  following: 


Period. 


Order  gold 

certificates 

issued  in 

San  Francisco 

I  and  redeemed 

in  New  York. 


Deposits  in 
New  York  for 
which  pay- 
ments were 
made  in 
San  Francisco. 


1910— Februaiy  to  June,  Inclusive !         13,750,000 

July  to  December,  inclusive 600,000 

1911— January  to  Jime,  Inclusive ;  5, 100,000 

July  to  December,  inclusive 

1912— January  to  June,  inclusive 3,000,000 

Aggregate '  12, 450,000 


92,650,000 
4,260,000 
3,500,000 
8,250,000 

10,418,566 


29,078,566 
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It  will  be  seen  from  the  forgoing  transactions  that  the  new  method 
is  in  the  interest  of  good  admmistration  and  has  made  it  possible  to 
discontinue  the  shipments  of  demand  gold  certificates  from  Washing- 
ton to  San  Francisco  with  a  resultant  saving  of  transi>ortation 
charges.  Also  that  the  deposits  made  in  New  York  on  account  of 
the  return  movement  are  $16,628,566  in  excess  of  the  payments 
made  for  gold  certificates  issued  in  San  Francisco. 

EXCHANGE   FOR   GOLD   BECEIV^ED   AT  MINTS   AND   ASSAY  OFFICES. 

Under  the  provisions  of  an  act  of  Congress  approved  March  2 ,  1911, 
the  new  proauct  of  our  gold  mines  and  all  imports  of  gold  may  be 
deposited  in  the  mints  and  assay  offices  for  which  tlie  full  valu^e 
thereof  will  be  paid,  either  in  coin,  by  check  on  local  bank,  or  by 
exchange  on  Suotreasury  offices,  and  against  the  gold  so  depositee! 
and  paid  for  the  Secretary  of  the  Treasury  may,  in  his  discretion, 
issue  gold  certificates. 

To  facilitate  these  transactions  gold  coin  was  in  the  last  fiscal  year 
sent  from  Denver  to  the  assav  oflBce  at  Seattle  to  the  amount  of 
$2,000,000. 

The  amount  of  exchange  given  the  several  mints  and  assay  offices 
to  pay  for  local  deposits  of  gold  during  the  fiscal  year  1912  is  given  in 
the  statement  following: 


Exchange  on— 

Mint  or  assay  office. 

New  York. 

Philadel- 
phia. 

Chicago. 

San  Fran- 
cisco. 

Total. 

Mint: 

Carson 

1200,000 

21,500,000 

450,000 

29,000,000 

800,000 

80,000 

6,500,000 

$900,000 

$1,100,000 

22,000,000 

450,000 

29,000,000 

800,000 
80,000 

6,650,000 
650,000 
300,000 

3,000,000 

Denver               

$500,000 

New  Orleans 

;::::::::::: 

Son  Franciaoo          

Assay  office: 

Boise.            

Charlotte 

Deadwood 

50,000 

Helena    

$650,000 

SaltLakeCitY 

300,000 

Seattle 

3,000,000 

:::::::::::: 

Total 

61,530,000 

650,000 

860,000 

900,000 

63,930,000 

Attention  is  again  invited  to  the  use  of  exchange  in  paying  for  local 
deposits  of  goldl)ullion  at  the  western  mints.  It  appears  that  under 
existing  provisions  of  law  payment  for  such  deposits  of  bullion  is  pro- 
vided tor  in  another  way.  Keference  is  made  to  section  3545  of  the 
Revised  Statutes,  viz: 

For  the  purpose  of  enabling  the  minte  and  the  assay  office  in  New  York  to  make 
returns  to  oepositors  with  as  little  delay  as  possible,  it  shall  be  the  duty  of  the  Secretary 
of  tibe  Treasury  to  keep  in  such  mints  and  assay  office,  when  the  state  of  the  Treasury 
will  admit  thereof,  such  an  amount  of  public  money,  or  bullion  procured  for  the  pur- 
pose, as  he  shall  judge  convenient  and  necessary,  out  of  which  those  who  bring  bullion 
to  the  said  mints  and  assay  office  may  be  paid  the  value  thereof,  in  coin  or  bars,  as  soon 
as  practicable  after  the  value  has  been  ascertained.  On  payment  thereof  being  made, 
the  bullion  so  deposited  shall  become  the  property  of  the  United  States.  The  Secre- 
tary of  Uie  Treasury  may,  however,  at  any  time  wiUidraw  the  fund,  or  any  portion 
thereof. 
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The  present  plan  or  method  of  pimng  for  gold  bullion  deposited  at 
mints  IS  not  an  economical  one,  for  the  reason  that  it  results  in 
drawing  away  from  the  Subtreasury  offices  their  resources  and  piles 
up  in  the  mints  an  equal  amount  of  gold  which  can  not  be  usea  for 
immediate  payment.  It  is  true  that  the.gold  in  the  mints  is  available 
for  the  issue  of  gold  certificates,  and  which,  to  a  lai^  extent,  has 
been  so  covered.  It  is  also  true  that  the  gold  certificates  thus  issued 
are  paid  out  at  the  Subtreasurv  offices,  which  momentarily  restores 
the  resources  drawn  away  by  the  exchange  in  the  first  instance,  but 
just  at  this  point  is  where  the  trouble  arises.  The  gold  certificates  in 
circulation  are  presented  for  pavment  at  the  Subtreasury  offices  when 
there  is  demana  for  gold  coin,  thus  depleting  said  offices  of  such  hold- 
ings. The  true  eflFect  of  this  process  on  Subtreasurv  holdings  of  coin 
is  forcibly  illustrated  by  the  experience  at  the  Subtreasury  in  New 
York  during  the  past  30  months,  as  follows: 

On  January  1,  1910,  the  gold  coin  on  hand  was  $91,434,532.60;  by 
June  30,  1910,  it  had  been  reduced  to  $49,795,392.50,  a  loss  of  $41,- 
639,140;  and  by  June  30,  1911,  it  had  been  further  reduced,  standing 
at  $36,755,375,  or  a  net  loss  in  18  months  of  $54,679,157.50.  During 
the  fiscal  year  1912,  $17,000,000  in  gold  coin  was  transferred  to  the 
New  York  office,  but,  notwithstanding  this  fact,  the  amount  on  hand 
at  the  close  of  the  year  was  $34,883,087.50,  making  a  net  loss  in  30 
months  of  $73,551,445.    The  coin  was  withdrawn  for  export. 

A  dose  study  of  the  transactions  as  thej  occur  and  the  eflFects  that 
they  are  likely  to  have  on  the  future  requirements  of  the  Subtreasury 
offices  confirms  the  belief  heretofore  expressed  ''that  ultimately  these 
funds  will  have  to  be  moved  bodily  back  to  the  Subtreasuries  at  great 
expense  for  transportation." 

It  is  therefore  suggested  that  the  practice  of  giving  western  mints 
exchange  on  New  York  with  which  to  pay  for  local  deposits  of  gold 
bullion  be  discontinued. 

SHIPMENTS   OF   CURRENCY  FROM   WASHINGTON. 

The  currency  distributed  from  the  Treasury  in  Washington  to  the 
subtreasuries  and  to  banks  during  the  fiscal  year  1912  amounted  to 
$761,847,077,  against  $750,225,418  during  the  preceding  12  months. 
In  1911,  17,731  packages  were  sent  by  registered  mail  and  93,290  by 
express,  while  in  1912,  17,822  went  by  registered  mail  and  97,596  by 
express. 

The  transactions  during  the  fiscal  yeare  1911  and  1912  are  com- 
pared in  the  subjoined  statement: 


Fiscal  year  1911. 

Fiscal  year  1912. 

Nnmber  of 
packages. 

Amount. 

Number  of 
packages. 

Amount. 

Total  by  express '        93,  ?90 

1747,636,250 
2,689,168 

97,S96 
17,S22 

$758,634,665 

Total  by  regfatered  mail 17,731 

3,212,413 

Aggregate ,       111,021 

1 

750,225,418 

U6.418 

761,847,077 
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The  worn  gold  coins  sent  to  the  mint  for  renewal  during  the  fiscal 
year  1912  amounted  to  $2,447,195.50,  the  silver  coins  to  $674,787.27, 
and  the  minor  coins  to  $131,926.50. 

The  face  value  in  each  case,  and  the  loss  in  gold,  silver,  and  minor 
coin,  respectively,  are  set  forth  for  the  past  two  fiscal  years  in  the 
annexed  table: 

Reooinage  in  the  fiscal  years  1911  and  19tt. 


Denominailons. 

Fiscal  year  1011. 

Face  value. 

Lc«. 

Face  vahie. 

Loss. 

PmMe  Migl<*^ 

t8»l,140.00 

534,j>to.00 

967,125.00 

6,907.50 

9.00 

23.00 

$487,660.00 

721,860.00 

1,227,860.00 

9.867.50 

18.00 

30.00 

Hfllfei^es                                          

^uuter  eagles 

Thro^-dollar  n!wes               ...        

One-doUar  pfecffi 

Total  gold... 

1,789,164.50 

$4,371.81 

2,447,195.50 

$4,848.09 

Half  dollar?    ,            

188,401.00 
170,370.75 

79.20 

220,319.30 

460.50 

75.40 

196.157.00 
215,572.50 

63.60 

261.968.80 

954.90 

70.47 

Quarter  dollare 

Twenty-cent  pieces 

Dtnif9  . 

TT^^H  dIniM 

Three-cent  pieces 

Total  sUv<*r 

579,705.15 

37.476.70 

674,787.27 

44,321.70 

Minor  min^                                                        -  - 

187,193.50 

6,861.84 

131,926.50 

9,186.49 

Aggregate 

2,556,063.15 

48,710.35 

3,263,909.27 

68,356.28 

There  were  1001.35  in  Hawaiian  silrer  coins  not  included  in  the  ab 
TV>Uftr«  , 

ove  total,  via 

.: 

$323.00 

Halres 

....     163.60 

Qnartm? ...--., 

• 

112.75 

Dimes 

2. 10 

Total 

....    601.35 

BEDEMPTION   OF   NATIONAL-BANK   NOTES. 

There  were  46,305  remittances  of  national-bank  notes  presented 
for  redemption  during  the  fiscal  year  1912  containing  $649,954,710, 
an  amount  which  exceeded  the  largest  sum  ever  received  during  any 
previous  year  (1910-11)  by  $98,423,114.  The  average  amount  of 
notes  in  curculation  was  $739,940,744  and  the  redemptions  were  87.84 
per  cent  of  this  sum.  The  number  of  notes  received  was  67,039,704. 
These  notes  averaged  $9.64  in  value,  while  the  average  denomination 
of  the  outstanding  .was  $10.12.  Of  the  average  amount  of  $5  notes 
outstanding,  97.62  per  cent  was  redeemed;  or  the  $10  notes,  91  per 
cent;  of  the  $20  notes,  80.47  per  cent;  of  the  $50  notes,  63.36  per 
cent;  and  of  the  $100  notes,  58.33  per  cent.  Ilie  receipts  for  the 
first  six  months,  July  to  December,  were  43.92  per  cent  of  the  total 
for  the  year;  those  for  the  last  six  months,  January  to  June,  were 
56.08  per  cent.  The  smallest  amount  presented  during  a  month  was 
$40,026,992,  m  September,  and  the  largest  was  $77,819,645,  in 
January. 


Digitized 


by  Google 


170 


REPORT  ON  THE  FINANCES. 


Payment  was  made  for  notes  redeemed  as  follows:  By  Treasurer's 
checKs  on  the  various  subtreasuries  to  the  amount  of  $241,465,409, 
by  remittances  of  $319,249,866  in  new  United  States  currency,  by 
remittances  of  $142,889  in  gold,  silver,  and  minor  coin,  and  by  credits 
of  $86,164,400  in  accounts. 

National-bank  notes  assorted  and  delivered  during  the  year 
amounted  to  $645,011,311.  Of  this  sum  $198,550,800,  or  30.78  per 
cent,  was  returned  to  the  respective  banks  of  issue  for  further  circu- 
lation, in  137,804  sealed  packages,  and  there  was  delivered  to  the 
Comptroller  of  the  Currency  for  destruction  and  reissue  in  new  not^ 
$417,932,800  in  216,362  packages,  and  for  destruction  and  retire- 
ment from  circulation  $28,527,711  in  13,083  packages. 

Redemptions  of  national-bank  notes  durmg  the  year  have  con- 
stantlv  been  in  excess  of  the  5  per  cent  fund  required  undcsr  section 
3  of  tne  act  of  June  20,  1874,  to  be  kept  by  the  Danks  on  deposit  in 
the  Treasurv  of  the  United  States  for  the  redemption  of  their  notes. 
Consequently  that  fund  has  been  overdrawn  during  the  whole  year 
and  the  Treasuir  has  had  to  advancepayment  for  notes  as  they  were 
presented  out  of  the  general  fund.  The  largest  overdraft  at  one  time 
was  $26,927,389.52,  on  February  3,  1912. 

The  expenses  incurred  during  the  year  amounted  to  $505^735.21, 
and  have  been  assessed  upon  the  banks  in  proportion  to  their  notes 
redeemed  at  the  rate  of  $0.78233  per  $1,000. 

As  has  been  stated,  the  redemptions  for  the  fiscal  year  1912  have 
been  the  largest  in  the  history  of  the  national-banking  system.  At 
the  beginning  of  the  year  there  was  a  national-bank  note  balance  of 
$34,359,346.33;  at  the  close,  $35,631,875.70,  an  increase  of  only 
$1,272,529.37.  The  ability  of  the  present  force  to  handle  such  a 
great  increase  in  the  volume  of  work  is  due  in  large  measure  to  the 
increased  efficiency  on  the  part  of  the  lai^e  number  of  counters  added 
to  the  roll  during  the  previous  year,  improvements  in  methods  of 
work  in  both  the  money  and  bookkeeping  branches  of  the  agency, 
and  the  facilities  for  expeditious  and  safe  handling  of  money  ana 
better  supervision  of  employees  afforded  by  the  new  quarters  to 
which  the  division  was  moved  during  the  spring  of  1911. 

SPURIOUS   ISSUES   DETECTED  IN   1912. 

A  vast  sum  of  money  is  annually  paid  into  the  Treasury  offices,  all 
of  which  is  subjected  to  examination  by  experts,  and  its  genuineness 
during  the  past  fiscal  year  is  attested  by  tne  fact  that  the  diligence 
of  the  counters  detected  of  spurious  issues  only  $12,317.11  in  nominal 
value  in  all  kinds  of  currency  handled. 

Comparison,  by  items,  for  the  past  three  fiscal  years  follows: 


Kinds. 


1910 


1911 


1912 


United  States  notes 

Treasury  notes  of  1890. . . 

Gold  certificates 

Silver  certificates 

National-bank  notes 

Gold  coin 

Silver  coin 

Minor  CO  in 

Fractional  currency 

Compound-interest  notes 

Total 


S4,340.00 
183.00 
130.00 
953.00 

1,802.00 
306.  SO 

2. 625. 90 
421.35 
167.45 
60.00 


10,970.20 


S3, 796. 00 

74.00 

150.00 

723.00 

3,978.00 
333.00 

3,075.00 
385.61 
153.30 
200.00 


12,867.91 


13,934.00 

27.00 

20.00 

85a  00 

3,279.00 

334.00 

3,11&46 

157.81 

106.85 

500.00 


12,317.11 
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SPECIAL  TRUST   FUNDS. 


The  Treasurer  of  the  United  States  is  custodian  of  several  special 
trusts,  consisting  of  bonds  and  other  obligations,  which  are  held  under 
provisions  of  law  or  by  direction  of  the  Secretary  of  the  Treasury. 

The  kinds  of  bonds  or  obligations  held  on  each  account  and  trans- 
actions therein  during  the  past  fiscal  year  are  recorded  in  the  state- 
ment following; 


Held  June  30, 
1911. 

Fiscal  year  1912. 

Held  June  30. 
1912. 

Aooount  aDd  kinds. 

Deposited. 

With- 
drawn. 

TxniMuui RtamboiMlji . 

S37,000.00 
58,000.00 

$37,000.00 

58,000.00 

Tenneasee  State  bonds 

335,666.66] 

75,000.00 

545,480.00 

3.247,332.11 

225,920.00 
84,286.00 
20,134.72 

335,666.66] 

United  States  bonds  held  under  special  provi- 
liODSof  law:  Manhattan  Sayings  Institution. 

Held  for  the  Secrotarv  of  War:  Captured  bonds 
of  t^e  Rtat4«  of  TrOiu<?<ana 

75,000.00 

545,480.00 

HeldfortheSecretaryoftheTreasury:  Panama 
R.R.  notes 

3,247.332.11 

Held  tor  the  District  of  Oohimbia: 

Bonds  for  aooount  of  District  contractors . . . 
Ohfnaimake  A  Otifn  nnnAl  hnnds 

$35,630.00 

$63,870.00 

197,680.00 
84,285.00 

Boardof  audit  oertiflcates 

20,134.72 

Total 

4,628,818.49] 

35,630.00 

63,870.00 

4,600,578.49] 

But  little  progress  was  made  during  the  past  fiscal  vear  toward 
effecting  settlement  with  the  States  of  Louisiana,  North  Carolina,  and 
Tennessee  for  the  impaid  matured  bonds  of  those  States  belonging 
to  the  United  States. 

The  General  Assembly  of  the  State  of  Louisiana  in  July,  1912, 
passed  a  joint  resolution  proposing  an  amendment  to  the  constitu- 
tion of  the  State,  authorizing  theT)oard  of  liquidation  ot  the  vState 
debt  to  create  a  sinking  fund  and  to  provide  for  the  payment  in 
full  out  of  the  first  smplus  accruing  in  the  sinking  fimd  the  amoimt 
of  principal  and  interest  due  on  tne  bonds  of  tne  State,  the  face 
value  of  which  aggregates  $37,000,  and  which  are  held  by  the  United 
States  as  trustee  lor  certain  Indian  funds.  This  proposition  vnR 
be  submitted  to  the  qualified  electors  of  the  State  for  their  approval 
or  rejection  at  the  general  election  on  November  5,  1912. 

The  State  of  North  Carolina  has  authorized  and  appointed  com- 
missioners to  take  imder  consideration  a  plan  for  settlmg  the  indebt- 
edness of  that  State  to  the  United  States,  but  Congress  postponed 
action  on  a  measure  providing  for  representatives  on  the  part  of 
the  Government. 

Commissioners  representing  the  Government  and  the  State  of 
Tennessee,  under  provisions  of  law,  have  now  imder  consideration  a 
plan  for  settling  with  that  State. 

The  bonds  held  for  the  Manhattan  Savigs  Institution  are  in  trust 
for  that  institution  as  indenmity  for  certain  stolen  bonds,  as  provided 
bj  act  of  December  19,  1878  (20  Stat.,  589),  and  will  be  held  for  such 
tune  as,  in  the  judgment  of  the  Secretary  of  the  Treasury,  wiU  secure 
the  Treasurer  of  the  United  States  against  loss. 
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Recommendation  has  been  made  to  Congress  for  authority  to 
return  to  the  State  of  Louisiana  the  bonds  of  that  State  captiu^ed  at 
Shreveport  by  the  Union  forces  during  the  War  of  the  KebeUion, 
now  held  as  a  special  deposit  by  the  Secretary  of  War. 

The  special  trust  held  for  the  Secretary  of  the  Treasury  is  com- 
I>osed  of  notes  of  tlie  Panama  Railroad  Co.  drawing  4  per  cent  interest 
payable  to  the  United  States,  and  is  seciuity  for  money  advanced 
for  the  equipment  and  construction  of  said  railroad. 

The  special  trust  held  for  the  District  of  Columbia  represents,  first, 
the  moneys  retained  from  contractors  imder  provisions  of  law  and 
invested  at  the  request  and  risk  of  said  contractors,  and  second, 
obligations  that  belong  to  the  District  of  Columbia. 

DISTRICT  OF  COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fimd  of  the  District  of  Coliunbia,  per- 
taining to  the  affairs  of  the  District  are  fully  set  forth  in  a  separate 
report. 

During  the  fiscal  year  1912  the  bonds  of  the  fimded  debt  retired 
amoimted  to  $629,650,  residting  in  the  reduction  of  the  annual 
interest  charge  by  $22,982.22. 

On  July  1,  1878 J  when  the  Treasurer  was  charged  with  the  duties 
of  the  late  commissioners  of  the  sinking  f^d  of  the  District  of 
Coliunbia,  the  bonded  debt  was  $22,106,650;  since  that  date  3.65 
per  cent  bonds  have  been  issued^  amounting  to  $1,254,050,  making  a 
total  debt  of  $23,360^700.  This  sum  has  been  decreased  by  the 
operation  of  the  sinking  fund  and  otherwise  $15,102,050,  leaving 
outstanding  July  1,  1912,  $8,258,550  oi  bonds  bearing  3.65  per  cent 
interest. 

The  annual  interest  charge  on  Jiily  1,  1878,  was  $1,015,759.12 
and  on  July  1,  1912,  $301,437.08,  showmg  a  reduction  of  $714,322.04. 

The  retentions  from  35  contracts  wim  the  District  of  Columbia 
were  canceled  during  the  year  by  the  return  to  the  contractors  of 
$57,030  in  bonds  and  $22,058.12  in  cash. 

At  the  close  of  the  fiscal  year  the  10  per  cent  guaranty  fund  held 
for  accoimt  of  contracts  amounted  to  $320,915.28,  and  is  repre- 
sented by  $197,680  in  bonds  purcliased  at  the  request  and  risk  of 
contractors  and  $55,112.04  uninvested  cash. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treas- 
urer are: 

Bonds  for  account  of  contractors $197, 680. 00 

Chesapeake  &  Ohio  Canal  bonds : 84, 285. 00 

Board  of  audit  certificates 20, 134.  72 

Total 302,099.72 

RESTORATION   OF   SALARIES. 

The  Treasurer  renews  the  recommendations  made  by  his  predeces- 
sors in  their  annual  reports  for  the  restoration  to  their  tormer  amounts 
of  the  salaries  of  the  subordinate  officers  of  his  office,  which  were 
reduced  by  the  appropriation  act  of  1876. 
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After  a  careful  study  of  the  duties  and  responsibilities  of  the  subor- 
dinate officers  of  this  bureau,  he  is  fully  convinced  that  the  salaries 
paid  are  not  adequate  compensation  for  the  services  rendered. 

In  this  connection  attention  is  invited  to  the  act  of  Congress 
approved  March  3,  1875,  wherein  the  annual  salaries  of  the  subor- 
dmate  officers  of  this  bureau  were  fixed  to  take  effect  from  and  after 
July  1, 1875,  and  to  the  amoimt  of  annual  salaries  paid  to  said  officers 
imder  the  appropriations  made  by  Congress,  since  July  1,  1876: 


Title  of  officers. 


Aaaistent  Tteesoier. . . 

Oashier.. 

Assistant  cashier 

Chieli  of  division 

Chief  clerk 

Prindpai  bookkeepers: 

OneatS2/K)0 

One  at  $2^ 

Telleis: 

One  at  $2,700 

One  at  12,600 

Assistant  teUer 


Annoal 

salarras 

fixed  by 

act  Mar.  3, 

1875. 


$3,800 
3,800 
3,500 
2,700 
2,700 

2,600 
2.500 

2,700 
2.600 
2,350 


Amount  of 
salary  paid, 
aft  appro- 
priated 
by  Con- 


m. 


ruly  1, 1876. 


$3,600 
3/600 

13.200 
2,500 
2.500 

2.500 
22,400 

2,500 
2,500 
2,250 


1  $3,000  Since  July  1,1901. 


s  $2,100  since  July  1, 1896. 


Upon  these  officers  are  devolved  duties  of  great  importance  and 
pecuniary  responsibility.  How  grave  their  responsibilities  are  may 
DC  inferred  from  the  following  comparative  statement  of  the  principal 
duties  of  this  office: 


Accounts. 


Transactions  during  fiscal  year-^ 
1876 


Bonds  and  securities: 

Deposited 

Withdrawn 

Balance  on  deposit 

United  States  paper  currency: 

Issued 

Redeemed 

Balance  held  in  reserve  vault.. 
Transfers  on  all  accounts: 

Received 

Paid 

Revenues,  repayments,  etc 

Natlonal-D&nK  notes  redeemed 

United  States  bonds  redeemed 


Total 1,976,956,360 


1912 


$20,996,312 
65,962,262 
360,067,750 

120,408.658 
217,819,783 
56,396,208 

624,837,503 
106,654,274 
80,743,757 
2Q6»956,392 
124,119,470 


$136,665,520 
66.531, 80U 
827,641,649 

916.852,000 
853,982,300 
440,610,000 

781,296,408 
638,328,809 
118,257,246 
640,954,710 
120,616 


5.43$,l91,148i 


It  will  be  seen  from  the  foregoing  statement  that  the  duties  and 
responsibilities  of  the  office  have  increased  nearly  threefold  during 
the  past  36  years  but,  notwithstanding-  this  fact,  the  same  amount 
of  salaries  has  been  paid  these  faithful  officers  throughout  the  whole 
period.  Even  with  the  salaries  at  the  amount  fixed  by  statute,  the 
pay  of  these  officers  will  be  much  less  than  is  paid  for  like  services 
and  responsibilities  in  private  establishments,  and  less  than  the 
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salaries  of  officers  of  no  higher  rank  in  some  other  branches  of  the 
public  serviccw  The  Treasurer  earnestly  urges  that  recommendation 
be  made  to  Congress  to  reasonably  increase  the  annual  salaries  of 
the  under  officers  of  this  bureau. 

LEGISLATION   RECOMMENDED. 

It  is  suggested  that  recommendation  to  Congress  be  made  in  such 
form  as  may  be  deemed  advisable  for  legislation  that  will  authorize 
favorable  action  on  the  following  subjects: 

1.  Gold  certificates  for  $5. — There  is  necessity  for  increasing  the 
resources  of  the  Treasury  for  the  issue  of  small  denominations  of 
currency.  It  is  believed  that  the  issue  of  gold  certificates  for  $5 
instead  of  restricting  the  issue  as  now  to  $10  and  above  will  enable 
the  department  to  respond  to  the  demands  for  small  denominations. 

2.  To  order  gold  certificates  for  id ,000, — At  present  gold  certificates 
payable  to  order  are  issued  in  the  denomination  of  $10,000  only. 
There  is  demand  for  such  certificates  in  the  denomination  of  $5,000. 

3.  Increased  facilities  for  exchanging  worn  and  defaced  United  States 
pa^er  currency  for  new. — There  is  a  constant  and  widespread  interest 
which  advocates  a  cleaner  and  more  sanitarv  currency.  The  senti- 
ment is  a  laudable  one  and  should  be  attainaole,  because  the  expense 
is  but  a  trifle  as  compared  with  the  beneficent  results.  The  Gov- 
ernment can  well  afford  to  replace  its  paper  issues  when  unfit  for 
circulation. 

4.  Increase  of  the  6  per  cent  banJc-npte  redemption  fund, — Experience 
shows  that  the  5  per  cent  redemption  fund  is  not  adequate  for  the 

?urposes  intendeci.  Throughout  the  entire  last  fiscal  year  the 
"reasury  had  to  advance  money  for  the  redemption  of  bank  notes 
on  the  security  of  the  notes  themselves.  As  the  notes  are  not  obli- 
gations of  the  Treasury  the  banks  should  be  required  to  deposit  a 
greater  amount  to  provide  for  current  redemptions. 

5.  Restriction  on  amount  of  $5  hank  notes, — It  appears  that  national 
banks  located  in  commercial  centers  are  not  disposed  to  issue  the 
full  amount  of  $5  notes  authorized  by  law,  while  the  banks  located 
in  the  interior  or  outlying  sections  of  the  country  would  largely 
increase  the  amount  of  their  $5  notes  but  for  the  limitation  by 
statute.  Therefore  it  is  believed  that  the  repeal  or  modification  of 
the  provision  limiting  the  $5  notes  to  one-tnird  in  amount  of  the 
circulating  notes  of  national  banks  would  be  the  means  of  increasing 
the  amount  of  such  notes  in  circulation,  and  would  accordingly  reduce 
the  demand  upon  the  Treasury  for  United  States  paper  currency  of 
small  denominations. 

6.  ^Removing  limit  on  weight  of  registered  package, — It  is  believed 
that'the  removal  of  the  limit  on  the  weight  of  a  package  which  may  be 
sent  through  the  registered  mail  of  the  United  States  would  facilitate 
a  greater  use  of  this  method  of  transportation;  and  if  followed  by  an 
enactment  that  will  authorize  the  transportation  of  paper  currency 
to  and  from  the  Treasury  or  between  Treasury  offices  by  registered 
mail  insured,  it  would  be  in  the  interest  of  economical  administration. 

7.  Personal  hands  of  o^cials  and  employees  handling  money, — ^The 
matter  of  personal  bond  of  the  Treasurer  of  the  United  States  is 
covered  by  statute  enacted  in  1789.  Of  course  conditions  of  admin- 
istration and  operation  have  radically  changed  since  1789,  and  it 
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seems  desirable  that  new  or  revised  legislation  should  be  enacted. 
The  Treasurer  of  the  United  States  is  the  onlv  person  bonded  in  his 
office,  and  it  appears  cle&r  that  a  law  might  be  passed  which  would 
secure  more  protection  to  the  Government  and  greater  fairness  to 
the  TVeasurer  by  placing  bonded  responsibility  more  directly  upon 
those  officials  and  employees  actually  nandling  money  and  securities. 
The  work  of  the  Treasurer's  office  was  conducted  with  accuracy 
and  promptness,  evidencing  the  fidelity  and  efficiency  of  the  stan 
and  employees  of  every  ffrade  in  this  office. 
Respectfully  submitted. 

Lee  McC'luno 
Treasurer  of  the  United  States. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 
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No.  1. — Receipts  and  disbursements  for  the  fiscal  year  1912,  as  shown  by  warrants  issued. 


Account. 


Receipts. 


Disboraements. 


Repayments  from 

unexpended 
api>ropriations. 


Counter  credits 
to  appropriations. 


Customs »311,321,672.22 

321,612,199.66 
5,392,796.75 
44,931,531.48 

8,644,467.77 


Internal  revenues . 

Lands 

MiaoeUaneous 

District  of  Columbia . 
Miscellaneous  series . . 
Interior: 

CivU 

Pensions 

if  isoellaneous  civil . . . 


Postal  deficiency. 

War,civil 

Navy,  civil 

War 

Navy 

Indians. 


Interest  on  pubUc  debt. . 


Total 

Postal  savings  bonds 

Panama  Canal 

Redemption  public  debt 

Redemptionnational-bank  notes 


Aggregate. 


912,959,542.46 
48,331,949.52 

24,036,297.82 

153,590,456.26 

17,985,803.49 

65,942,023.34 

1,568,194.88 

2,253,473.75 

•      797,704.03 

148,795,421.92 

135,591,955.72 

20,134,839.80 

22,616,300.48 


1580,840.28 
1,950,843.84 

2,228,922.32 

500,803.39 

822,922.33 

3,445,877.82 

2,000.000.00 

8,663.76 

8,601.40 

5,071,912.77 

1,159,657.60 

1,166,663.98 

168.75 


691,902,667.88 
450,280.00 

33,189,104.15 
916,852,000.00 

20,078.366.00 


654,553,963.47 


35,327^70.66 

854,062,^16.03 

28,527,711.60 


18,945,878.24 
'     *i29,"574.'97 


1,662,481,417.03     1,572,461,961.66 


19,075,453.21 


$447,928.01 
356,312.80 

1,428,484.19 


730,578. 19 
131,545.20 


1,941.21 

2,532.43 

5,317,224.61 

153,508,760.06 

221,510.30 


162,056,817.09 
"'*i,'e49,'938.62 


163,706,755.11 


No.  2. — Net  ordinary  receipts  and  disbursements  for  each  quarter  of  the  fiscal  year  1912, 
as  shown  by  warrants  issued. 


Account. 

First  quarter. 

Sebond  quarter. 

Third  quarter.  Fourth  quarter. 

Total. 

RECEIPTS. 

Customs 

$76,683,243.67 

75,572,168.69 

1,543,118.95 

10,961,729.83 

$74,537,059.92 

77,413,318.59 

1,451,269.91 

11,846,966.61 

$81,969,762.70     $78,131,605.93 

$311,321,672.22 

Internal  revenues 

Lands 

70,048, 15L  73 

1,253,396.91 

12,800,069.51 

98,578,560.65 

1,145,006.98 

17,967,213.30 

821,612,199.66 
5,392,796.75 

Miscellaneous. 

53,575,999.25 

Total 

164,760,281.14 

165,248,615.03 

166,071,402.85 

195,822,388.86 

691,902,667.88 

raSBUKSEMENTS. 

Civil  and  miscellaneous 
Indians . 

89,674,636.97 
46.325,539.70 
34,847,103.85 
2,890,967.60 
5,523,460.64 

85,685,927.80 
38,091, 2n.  16 
35,438,72L58 
6,232,811.75 
5,708,955.27 

77,701,702.90 
32,612,936.24 
32,580,544.71 
5,550,346.10 
5,092,181.84 

74,396,124.64 
31,765,734.82 
32,732,638.82 
5,460,714.35 
5,691,702.73 

327,406,392.31 
148,796,42L92 
135,599,006.96 
20,134,839.80 

Interest  pubUc  debt... 

22,616,300.48 

Total 

179,261,708.76 

171,107,627.56 

154,137,711.79 

150,046,915.36 

654,553,963.47 

Excess  of  receipts 

11,933, 60L  06 

45,775,473.50 

37,348,704.41 

Excess    of    disburse- 
ments   .....'. 

14,501,447.62 

6,869,012.53 

64926**— Fi  1912- 
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No.  3. — Receipts  and  disbursements  for  service  of  the  Post  Office  Department  for  the  fiscal 

year  1912. 


Office. 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

National-bank  depositaries. 
In  transit 


Total 

Deduct: 

Transfers  between  offices 

Advances  from  the  Treasury  and 
repa3rments  by  the  Post  Office 
Department  on  account  of  postal 
deficiency 


Net  receipts  and  disbursements 

by  Treasury  offices 

Receipts  and  disbursements  by  post- 
masters for  quarter  ended— 

Sept.  30,1911 

Dec.  31, 1911 

Mar.31,1912 

June  30,1912 


Total 

Net  excess  of  disbursements  over 
receipts 


Balance  June 
30, 1911. 


$67,908.32 
177,080.22 
267,558.61 
210,240.01 

66,602.74 
201,480.38 
1,486,353.89 
164,908.78 
358,422.78 
166,140.31 

10,625.28 


3,177,411.32 


Fiscal  year  1912. 


Receipts.       Disbursements. 


$6,639,867.77 
2,688,156.42 
6,123,370.85 

37,295,640.29 
8,501,432.33 
4,060,169.06 

62,347,641.70 
8,186,294.96 
6,916,322.97 
6,783,162.89 
42,659.70 
560,000.00 


140,053,718.96 
32,175,382.09 

3,568,194.88 


104,310,141.98 


43,671,374.55 
44,177,457.87 
43,276,924.20 
43,627,710.88 


279,063,609.48 


$6,704,646.44 
2,763,685.47 
6,339,114.75 

36,031,326.51 
8,366,415.26 
4,263,283.24 

61,606,698.98 

8,303,077.30 

6,977,681.15 

6,898,844.76 

34,382.09 


139,169,065.94 
32,175,382.00 

2,000,000.00 


104,993,673.85 


43,671,374.55 
44,177,457.87 
43,276,924.20 
43,627,710.88 


279,747,141.35 
683,531.87 


Balance  June 
30, 1912. 


$3,219.65 
11,661.17 
51,814.71 

674,553.79 

201,619.82 

17,366.22 

2,227,396.61 

48,126.43 

297,064.60 
50,458.44 
18,902.89 

560,000.00 


4,062,074.33 


No.  4.- 


-Post  Office  Department  warrants  issuedy  paidy  and  outstanding  for  the  fiscal  year 

1912. 


Number  of 
warrants 
issued. 

Warrants 
outstanding 
June  30, 1911. 

Fiscal  year  1912. 

Wanants 
outstanding 
June30,191i 

Warrants  drawn  on— 

Amount  of 
warrants 
issued. 

Amount  of 

warrants 

paid. 

Treasurer    of    the    United 
States,  Washington 

Assistant  Treasurer  of  the 
United  States: 
Baltimore 

743 

7,379 
3,964 
99,503 
7,661 
7,160 
137,436 
5,425 
28,132 
8,948 

$7,942.37 

41,755.40 
14,581.32 

136,188.06 
46,294.76 
69,657.05 

605,096.00 
20,981.77 

226,285.63 

136,504.99 

$2,040,225.71 

1,708,189.66 
1,301,351.80 

33,729,197.71 
5,276,275.79 
3,035,850.04 

49,387,451.48 
1,869,021.67 
6,288,138.93 
4,357,196.66 

$2,047,957.92 

1,748,880.47 
1,314,249.99 

32,854,148.87 
5,321,888.84 
3,104,143.56 

49,015,364.88 
1,889,268.90 
5,259,779.87 
4,490,876.61 

$210.16 

1,064.60 

1,683.13 

1,011,236.90 

681.71 

Boston 

Chicago 

Cincinnati 

New  Orleans 

1,363.53 

New  York 

977,182.60 
734.54 

Philadelphia 

San  Frftn<^!?«» 

264,644.69 

St.  Louis 

2,825  04 

Total 

306,421 

1,305,287.35 

107,992,899.35 

107,046,559.81 

2,261,626.89 

Digitized 


by  Google 
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Washington.      Baltimore.        New  York.      Philadelphia.       Boston. 


Gold  coin 

Gold  bullion  (bars) 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

SUver  certificates 

Minor  coin 

Fraotioaal  currency 

Certified  checks  on  banks. . . 
Interest  on  public  debt  paid . 


Total  cash  assets.. 
Transfer  account 


13,351,901.36 


113,406,965.58 


156,943,723.00 

1,370,363.96 

964,786.00 


35,631.875.70 

3,130,700.00 

1,984,242.00 

38,136.06 


4,499,820.00 
330,241.75 
270,833.00 
352.00 
186,325.00 
2,606,280.00 
182,653.00 
33,323.94 


134,883,087.50  $17,485,686.73 

3,116,156.75 

82,134,335.00 

6.607,574.35 

4,797.550.00 

5.461.00 

71,440.00 

49,962,281.00 

5,235,005.00 

228,069.38 


$13,702,120.06 


6,018.349.00 

1,306,880.63 

12,500.00 


60.25 


650,570.13 
3,6M.15 


77,000.00 

3,339,000.00 

32.582.00 

190,724.28 

262.04 

3,322.07 

145.00 


1,109,931.00 

1,156,131.06 

306,629.00 

123.00 

21,352.00 

3,537,000.00 

423,562.00 

62,630.4 


44,106.25 
528.75 


N»,  304, 788. 06 
59,110,443.28 


21,518,853.52 


187,606,204.26 


28.466,451.75 


20,864,113.58 


Aggregate. 


LIABIUTIES. 

Outstanding  warrants  and 
checks 

Disbursing  oincers'  balances 

Post  Oflloe  Department  ac- 
count  

Bank  note  5  per  cent  re- 
demption fund 

Other  deposit  and  redemp- 
tion accounts 


262,506,231.36 


51,564.94 
3,967,892.22 

3,000.49 

24,349,434.06 

4,236,924.77 


21,518,853.52 


69,344.61 
967,087.33 

10,486.58 


187,606,204.26 


3,341,911.06 
24,658,193.58 

1,250,214.01 


28,468,451.75 


218,622:85 
2,483,461.47 

47,391.89 


20.364,113.58 


339,105.06 
1,772.879.91 

50,131.58 


23,233.89 


1,210,475.35 


351.679.94 


486,177.41 


Total  agency  account. 
Balance  to  credit  of  mints 

and  assay  ofilces 

Balance  transfer  account.. . . 
Balance  general  account . . . . 


32,608,825.47 


1,060,152.41 


229,896,406.80 


2,978.197.99 
17,480,503.12 


30.460,794.00 

6,119,519.69 
26,878,785.28 
124,236,105.29 


3,101,156.15 

551,607.85 
3,979,090.37 
20,836,597.38 


2,648.293.96 


2,865,270.26 
14,850,549.36 


Aggregate. 


262,505,231.36 


21,518.853.52 


187.696,204.26 


28,468,451.75 


20,364,113.58 


Gold  coin. 


Gold  bullion  (bars) 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes 

Trw^ury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Certified  checks  on  banks. . . 
Interest  on  imblic  debt  paid . 


Cincinnati. 


'$18,976,350.40 


$85,194,340.40 


3,071,225.00 

851,441.30 

170,735.00 

1,000.00 

194,555.00 

1,744,270.00 

472,084.00 

18,736.09 


143.60 


Aggregate ,  25,500,540.39 


LIABILITIES. 

Outstanding  warrants  and 
checks 

Disbursing  officers'  balances 

Post  Oflloe  Department  ac- 
count  

Other  deposit  and  redemp- 
tion accounts 


Total  agency  account. 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  transfer  account. .. . 
Balance  general  account — 

Aggregate 


119,972.83 
1,256,351.55 


200,988.11 
80,152.59 


1,657.415.06 


3.144,961.64 
20,608,163.67 


25,500,540.39 


Chicago. 


7,767,652.00 

2,552,756.61 

135,942.00 


23,500.00 

8,125,000.00 

336,068.00 

31,749.20 


18,350.15 
156.90 


104,185,506.26 


2,451.236.00 
4,920,555.06 

1436,683.11 

549,174.69 


7,484,282.64 

253,204.90 
3,718,635.86 
92,729,381.86 


104,185,505.26 


St.  Louis. 


$27,536,656.86 


$10,278,763.42 


3,533,980.00 

3,078,087.00 

212,000.00 

1,000.00 

260.000.00 

4,730,500.00 

302,960.00 

31,599.38 


2,196.11 
136.30 


39,689,087.65 


274,410.78 
1,664,302.36 

47,633.40 

20,976.18 


2,007,322.72 


8,136,210.41 
29,545,554.52 


39,689,087.65 


New  Orleans. 


San  Fran- 
cisco. 


$33,680,740.52 


15,793,647.00 

1,232,075.90 

134,036.00 

884.00 

1,246,030.00 

3,150,260.00 

427,291.00 

20,118.12 


25,547,062.00 

831,276.45 

599,680.00 

1,110.00 

1,279,665.00 

496,070.00 

87,616.00 

86,127.46 

39.64 

4.769.42 

206.75 


32,283.095.44 


62,572.345.24 


85,900.61 
1,597,091.69 

16,002.60 

142,974.96 


909,566.56 
4,775,064.54 

42,419.91 

47,328.11 


1,841,969.94 

50,984.94 

2,171,044.66 

28,219.096.90 


5,774,399.12 

1,203,434.19 
5.238.246.81 
50.356,265.12 


32,283,095.44 


62,572,345.24 


>  Overdraft. 


Digitized 


by  Google 
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No.  Q.—AiseU  of  the  Treaaury  in  ike  etutody  of  mints  and  tutay  offices,  June  SO,  1912. 


Boise  City. 

Carson  City. 

Charlotte. 

Deadwood. 

HeleDa. 

BULUON  FUND. 

Gold  coin 

S14,963.97 
104,001.94 

Gold  bullion 

Staodaid  silver  dollars. . 

137,538. 60 

t4,T74.21 

•237,797.74 

$00,775.93 

SulMidiaiy  sUver  coin... 

154.38 
1,8».34 

Silver  bullioiu 

.67 

4.00 

1,900.00 

10.09 

United  States  notes 

Gold  certificates 

Minor  coin     

Balance  in  subtreasurtes 

58.562.82 

113,833.37 

8,276.06 

171,386.75 

tl,»4.18 

Aggregate 

98,006.09 

234,816.30 

13,060.35 

400,184.49 

181,«80  11 

Salt  TAke  City. 

Seattte. 

New  York. 

New  Orleans. 

BULUON  FUND. 

Gold  coin                         

8140,000.00 
262,396.53 

$12,844.86 
$42,604,906.30 

Gold  bulUon 

156,164.38 

$124,006.63 

Standard  silver  dollars , 

22, 475, 000. 00 

Subsidiary  silver  coin 

saver  buUion 

671,615.66 

1,774.64 

United  States  notes 

Gold  c^rtifloites. 

Minorooin 

Balance  in  subtreasuries  and  national 
banks 

Aggregate 

147.520.17 

415,044.53 

2,537,586.70 

112,432.90 

203.684.55 

817,441.06 

45,826,513.51 

22,713,214.17 

Denver. 

Philadftphta 

San  Franoisco. 

Totd. 

BULUON  FUND. 

Gold  coin 

$404,729,257.50 
49,704,260.44 

$307,948,666.50 

19,583,509.37 

107,643,732.00 

1,566,806.77 

973,521.78 

$83,171,960.00 

86,415,527.58 

61,400,000.00 

1,225,671.78 

267,763.10 

$746, 017, 191.  flS 

flnM  hiilllAn         

199,225,718.98 

191,618,732.00 

6,206,208.13 

2,071,867.69 

4.00 

Standard  silver  dollars 

Subaidiarv  silver  coin 

3,412,570.20 
155,308.42 

Silver  bullion 

United  States  notes 

Gold  certificates 

3,060.00 
5.83 

419,067.81 

634,930.00 

539,890.00 
6.83 

MHim-f^n  .      

Balance  in  subtreasuries  and  national 
banks 

521,394.82 

3,734,889.86 

8,331,099.96 

Aggregate  buUionl 

fund 

458,423,330.20 

438,772,560.24 

186,215,812.32 

1453,909,703.39 

limOH  COI*  AND  METAL  FUN*^ 

(kAd  certificates 

28,000.00 

.   65.00 

1,426,497.26 

28,000.00 

Silver  certificates      

56.00 

Minor  coin 

240,328.12 
4,752.73 

18,889.29 
15,000.00 

1,685,714.66 

Balance  in  subtreasuries  and  national 
banks 

19,752.78 

458,668,611.05 

440,227,112.40 

186,249,701.61 

1,156,643,225.78 

Digitized  by 


Google 
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No.  l.—Oenmd  dUtrifnition  of  tkt  asseU  and  IMUitiM  of  the  Tremurp,  June  SO,  191t. 


Treasury 
offloes. 

Mints  and  assay 
offices. 

National  bank 

and  other 
depositories. 

In  transit. 

Total. 

ASSSTa. 

Qoldooin 

1258,507,662.83 

3,116,156.75 

306,419,714.00 

19,318,779.00 

$746,017,191.83 

199,225,718.95 

191,518,732.00 

6,205,203.13 

2,071,857.60 

4.00 

$1,004,524,844.66 

Gold  bullion 

$607,543.86 

'262',  039^419. 56 

RtiindfM^  irilvw  dAiiA>« 

497,938,446.00 

Subsidiary  aUver  coin.. . 
Silvw  bullion r  r , 

30,024.73 

25,554,006.86 

2,071,857.09 

United  States  notes  . 

7,624,691.66 

9,930.00 

38.991,732.70 

80,829,361.00 

9,434,073.00 

691,204.38 

301.68 

723,316. 13 

5,072.70 

1,359,000.00 
3,500.00 
1,001,000.00 
15,224,500.00 
2,890,472.00 
10,000.00 

8,983,605.00 
13,430.00 

Treasury  notes  of  1890. . 
National  bank  notM  ... 

39,992,732.70 

Gold  oertifieates 

567,800.00 

55.00 

1,685,720.49 

96,621,751.00 

12,324,600.00 

IflDorooin 

2,386,9Mv87 

Fraodonal  currency 

CerttOed  checks  on 
banks.                    .  . 

301.68 

' 

723,316. 13 

Interest  on  public  debt 
IM«id.. 

29,550.95 

34,623.65 

Deposits    in    national 

$53,050,382.63 

53,050,382.63 



Total  available 

asseti 

BflAanoe  in  subtreasu- 
aries  and  national 
banks             

725,671,985.17 

1,147,292,373.09 
8,350,852.60 

53,050,382.63 

21,145,591.54 

1,947,160,332.43 
8,350,852.69 

Truuif^  account 

59,110,443.28 

59,110,443.28 

Aggregate 

784,782,428.45 

1,156,643,225.78 

53,060,382.63 

21,145,501.54 

2,014,621,628.40 

UABiunva. 

Outstanding   warrants 
and  checks 

7,861,635.30 
48,052,899.71 

1,231,544.55 
24,349,434.05 

7,149,097.88 

847,821.54 

13.'«Wl.319.36 

18,902.89 

8,700,456.84 

Disbursing  officers' bal- 
ances                ..... 

61,874,219.07 

Post  Office  Department 
account  ...      .... 

560,000.00 

1,810,447.44 

Bank  note  5  per  cent 
redentption  account . . 

Other  deposK  and  re- 
donptlon  aeeoonts. . . 

24,349,434.05 

1,579,829.16 

8,738,927.04 

Total  agency  ac- 
count  

88,644,611.49 

8,178,751.57 

59,110,443.28 
628,848,682^11 

14,688,043.79 
172,101.12 

2,139,819.16 

105,472,484.44 

Balance   to   credit   of 
mints  and  assay  offi^ 
oes 

8,350,852.69 

Balance  transfer  ao> 
count. ,  -  r 

59,110,443.28 

Balance  general  account 

1,155,643,225.78 

38,166,237.72 

19,005,762.38 

1,841,687,847.99 

Aggregate 

784,782,428.45 

1,155,643,225.78 

53,050,382.63 

21,145,591.54 

2,014,621,628.40 

No.  8. — Dxetntmiion  of  the  general  Treasury  balance,  June  SO,  1912, 


Location. 


WMhington 

Baltimore 

New  York 

Philadelphia 

Boston 

Cincinnati 

Chicago. ...'..'..'.'.'.'..'.'..'.'.'.'.'.'.'. 

St.  Louis !!'..!!!.'.!'.!]!! 

New  Orleans 

San  Frandsoo 

Mints  and  assay  offices 

National  banks 

Treasory  of  Philippine  Islands. 
In  transit 

Total  Treasury  balance. . 


Treasurer's 
general  account. 


Receipts 
not  covered 
by  war- 
rants. 


$229,896, 
17,480, 
124,236, 
20,836, 
14,860, 
20,608, 
92,729, 
29,545, 
28,219, 
50,356, 
1,155,643, 
37,473, 
717, 
19,005, 


405.89 
603.12 
105.29 
507.38 
549.36 
163.67 
381.86 
554.52 
095.90 
265.12 
236.78 
215.84 
021.88 
762.38 


1,841,687,847.99 


W2, 

'I: 

4, 


032.67 
9.66 
567.45 
408.82 
124.96 


738.58 
782.91 


1,020.09 

8,197.94 


234, 
13, 


635.66 
464.72 


337,500.05 


Digitized 


Balance  as  shown 
by  warrants. 


$229,854,373.22 

17,480,493.46 

124,223,537.84 

20,833,188.56 

14,846,424.40 

20,698,163.67 

92,715,643.28 

29,541,771.61 

28,217,460.22 

50,348,067.18 

1,155.643,225.78 

37,238,580.18 

703,557.16 

19,005,762.38 


1,841,350,257.04 


by  Google 


182 


BEPOBT  OK  THB  FINANCES. 


No.  9. — Available  asMett  and  net  UabUUiei  of  the  Treasury  at  the  cloee  of  June,  1911  and 

1912. 


June  30, 1911. 

Jane  30, 1912. 

ASSETS. 

Gold: 

Coin 

$1,039,022,600.15 
124,278,583.41 

$1,004,524,844.66 

PuUtfffB 

202,989,419.56 

1.163,901,183.56 

1,207,464,264.22 

SOver: 

TV>nftni 

496,833.318.00 
21,185,640.87 
8.941,374.41 

497,988,446.00 

RnH«ddiftfy^M>f?i 

26,564,006.86 

p^i^HflP..' 

2,071,857.69 

520,060,333.28 

525,564,310.65 

United  States  notes 

7,691,894.00 

8.744.00 

40,493,225.33 

64,502,740.00 

9,966,304.00 

8,963,695.00 

Treasury  notes  of  1890 

13,430.00 

N%tionw-N^T«V  '?o*«»s 

39,992,732.70 

Gold  certificates 

96,621,751.00 

Silver  oertiflcates 

12,324,600.00 

122,651,907.33  I 


157,936,308.70 


Other. 

Minor  coin , 

Fractional  currency , 

Certified  checks  on  banks 

Deposits  in  national  banks,  etc. , 
Interest  on  public  debt  paid 


Aggregate. 


UABIUTIES. 

Agency  account: 

Outstanding  warrants  and  checks 

Disbursing  ofRcers'  balances 

Post  Office  Department  account 

Bank-note  5  per  cent  redemption  account. 
Other  deposit  and  redemption  accounts. . . 


General  account: 

Gold  oertiflcates 

SUver  certificates 

■^     Treasury  notes  of  1890. . 

Reserve  ftmd 

Balance 


.\ggregate 1,863,196,780.84 


1,979,183.93 

67.06 

2.301,963.04 

51,394,464.45 

7,678.20 


56,683,356.67 


2.386.924.87 

301.68 

723,316.13 

53,050,382.63 

34,623.66 


56,196.648.96 


1.863,196,780.84 


8,971,103.99 
68,508,358.84 

1,872,123.97 
24,681,961.39 

7,370,637.52 


111,404,185.71 


994,870,669.00 
463,409,000.00 
3,246,000.00 
150.000,000.00 
140,176.926.13 


1,751,792,506.13 


1,947,160.382.43 


8,709.456.84 
61,874,219.07 

1,810,4^.44 
24,349,434.06 

8,728,927.04 


105,472,484.44 


1,040,057,360.00 

481,549,000.00 

2,929.000.00 

150,000,000.00 

167,152.478.99 


1.841,687,847.99 


1,947,100,332.48 


No.  10. — Assets  and  liabilities  of  the  Treasury  in  excess  of  certifimtes  and  Treasury  notes 
at  the  close  of  June,  1911  and  1912. 


June  30, 1911. 

June  30, 1912. 

ASSETS. 

Gold  coin  and  bullion 

$233,533,254.56 

42,984,996.41 

21,185,640.87 

7,691,894.00 

8,744.00 

40,493.225.33 

1,979,183.93 

67.05 

2,301.963.04 

51,394,464.45 

7,678.20 

$284,028,646.22 

Silver  dollars  and  bullion 

27,856,003.60 

Subsidiary  silver  coin 

25,554,006.86 

United  States  notes 

8.^63,096.00 

Tnwsury  notes  of  l«9ft, . 

13,430.00 

National-bank  notes 

39,992,732.70 

Minor  coin 

2,388.924.87 

Fractional  currency 

301.68 

Certified  che^'ks  on  hanks , . , 

723,316.13 

Pepofflts  in  national  banks,  pf^. , . 

53.050,382.63 

Interest  or^  Public  debt  paid -.-.,-.,-..,-. 

34,023.65 

Total.         

401,581,111.84 

422.624,963.43 

UABamEs. 
Asencv  account 

111,404,185.71 
150,000,000.00 
140,176,926.13 

105,472,484.44 

Reserve  fund ^--r , -r - -- 

150,000.000.00 

Available  cash  balance 

167,152.478.99 

Total « 

401,681,111.84 

422.624.963.43 
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No.  11. — Estimated  stock  of  gold  coin  and  bulliony  the  amount  in  the  Treasury,  and  the 
amount  in  circulation  at  the  end  of  each  month,  from  January ,  1906. 


Months. 


190&— January: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 

February: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

April: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 

May: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

July: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

August: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

September: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 

October: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

November: 

Estimated  stock. . 

In  the  Treasury. . 

In  circulation..... 
December:  * 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

1907— January: 

Estimated  stock.. 

In  the  Treasury,. 

In  circulation 

Februaryr 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

April: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

May: 

Estimated  stock. . 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock. . 

In  the  Treasury. . 

In  circulation 

July: 

Estimated  stock. . 

In  the  Treasury. . 

In  circulation 

August: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 


Gold  coin. 


$1,325,016,490 
670,222,703 
654,793,607 

1,322,876,970 
674,020,918 
648,856,062 

1,326,831,495 
682,838,188 
643,993,307 

1,342,812.911 
670,288,507 
672,524,404 

1,360,656,302 
686,229,424 
683,426,878 

1,368,612,051 
699,956,976 
668,666,075 

1,376,804,630 
700.824,869 
675,979,661 

1,383,961,942 
707,782,428 
676,179,514 

1,410,506,914 
726,238,840 
684,268,074 

1,421,400,284 
733,713,623 
687,686,761 

1,429,000,743 
743,035,321 
685,974,422 

1,431,146,581 
738,523.017 
692,623,564 

1,440,249,298 
744,709.457 
695,539,841 

1,450,890,495 
757,994,083 
692,895,812 

1,455,993,997 
765,554,788 
690,439,279 

1,459,633,919 
768,152,450 
691,481,469 

1,465,182,901 
769,502,643 
695,680,258 

1.328,768,271 
767,070,900 
661,697,371 

1,331,818,653 
765,781,928 
566,096,726 

1,355,653,562 
795,296,568 
560,356,994 


Gold  buUlon. 


908,203,723 
98,203,723 


94,130,469 
94,130,469 


91.370,716 
91,370,715 


90,637,659 
90,637.659 


97,265,072 
97,265,072 


107,094,714 
107,094,714 


118,801,964 
118,801,964 


123,541,907 
123,541,907 


129,333,864 
129,333,864 


146,218,847 
145,218,847 


147,889,169 
147,889,109 


155,871,804 
155,871,804 


157,866,809 
157,866,809 


154,081,932 
154,081,932 


155,379,753 
156,370,753 


158.269,822 
158,259,822 


153,953,990 
153,953,990 


137,620,830 
137,620,830 


142,350,086 
142,350,085 


Total. 


116,909,766 
116,909,766 


$1,423,220,213 
768,426,516 
654,793,607 

1,417,007,439 
768,151.387 
648,856,062 

1,418,202,210 
774,208,903 
643,993,307 

1,433,450,670 
760,926,166 
672,524,404 

1,466,921,374 
783,494,496 
683,426,878 

1,475,706,765 
807,061,690 
668,665,075 

1,495,606,494 
819,626,833 
675,979,661 

1,507,503,849 
831,324,336 
676,179,514 

1,539,840,778 
855,572,704 
684,268,074 

1,566,619,131 
878,932,370 
687,686,761 

1,576,898,912 
890,924,490 
685,974,422 

1,587,018,385 
894,394,821 
692,623,564 

1,596,116,107 
902,576,266 
695,539,841 

1,604,972,427 
912,076,615 
602,895,812 

1,611,373,750 
920,934,471 
600,439,279 

1,617,893,741 
926,412,272 
691,481,460 

1,619,136,891 
923,456,633 
605,680,258 

1,466,380,101 
904,691,730 
561,097,371 

1,474,168,738 
908,132,013 
566,036,725 

1,472,563,328 
912,206,334 
560,356,994 
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Months. 


Gold  coin. 


Gold  bumon. 


Total. 


1007— S^>tember: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation... 
October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
1006— January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
February: 

Estima^  stock. 

In  the  Treasury. 

In  circulation... 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
April: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
June: 

Estimated  stock, 

In  the  Treasury. 

In  circulation... 
July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
September: 

Estimated  stock, 

In  the  Treasury. 

In  circulation... 
October: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
November: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
December: 

Estimated  stock, 

In  the  Treasury. 

In  circulation... 
1909 — January: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
March: 

Esthnated  stock 

In  the  Treasury. 

In  circulation... 
April: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 


SI,  359, 027, 431 
797,070,842 
561,956,580 

1,368,668,660 
794,200,574 
574,450,086 

1,420.804,115 
780,226,163 
640,677,052 

1,438,276,003 
780,702,830 
648,573,173 

1,463,271,206 
821,775,200 
641,496,006 

1,483.613,475 
849,800,418 
633,804,067 

1,501,092,780 
871,360,084 
620,732,705 

1,527,262,767 
890,003,870 
628,168,888 

1,538,405,225 
019,784,464 
618,620,761 

1,535,160,328 
021,024,518 
613,214,810 

1,536,611,207 
020,822,031 
615,788,276 

1,538,216,000 
018,225,746 
610,000,263 

1,530,087,470 
014,132,361 
615,055,118 

1,528,207,418 
018,236,856 
010,060,662 

1,535,520,200 
018,522,220 
616,008,061 

1,541,657,483 
022,330,642 
610,317,841 

1,588,476,008 
032,531,108 
606,044,900 

1,543,640,861 
933,661,502 
609,088,350 

1,531,914,472 
923,621,813 
608,292,659 

1,557,115,972 
947,826,635 
609,289,337 


S123,042,270 
123,042,270 


121,074,185 
121,074,185 


140,910,604 
140,910,604 


166,254,490 
166,254,400 


165,320,270 
165,320,270 


152,234,090 
162,234,000 


141,472,825 
141,472,825 


112,004,617 
112,004,617 


77,608,708 
77,608,708 


82,964,164 
82,064,164 


03,688,682 
03,688,682 


103^342,930 
103,342,030 


113,503,007 
113,503,007 


121,061,326 
121,061,326 


123,323,861 
123,323,861 


112,224,324 
112,224,324 


110,553,205 
110,553,205 


113,075,248 
113,075,248 


113,607,584 
113,507,584 


92,373,570 
92,373,670 


SI,  482.060,710 
021,013,121 
561,056,580 

1,480,742,846 
015,283,750 
574,460,066 

1,661,714,710 
021,136,767 
640,577,052 

1,604,530,403 
056,057,320 
648,573,173 

1,628,600,555 
087,104,450 
641,406,006 

1,635,848,474 

1,002,044,417 

633,804,057 

1,642,565,614 

1,012,832,000 

620,732,705 

1,630,267,384 

1,011,008,406 

628,168,888 

1,616,013,033 
007,303.172 
618,620.761 

1,618,133,402 

1,004,888,682 

613,244,810 

1,630,290,880 

1,014,511,613 

616,788,276 

1,641,568,948 

1,021,668,685 

610,000,263 

1,643,681,386 

1,027,726,268 

615,055,118 

1,640,358,744 

1,030,208,182 

610,060,562 

1,658,844,151 

1,041,846,000 

616,008,061 

1,663,881,807 

1,034,563,066 

610,317,841 

1,640,020,303 

1,043,084,403 

605,944,900 

1  656,725,100 

1,046,736,750 

600»088,350 

1,645,422,066 

1,037,129,307 

608,202,650 

1,640,480,542 

1,040,200,206 

600,280,337 
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Gold  coin.        Gold  bullion.  Total. 


IfiOO-May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
June: 

Estimated  stock. 

In  the  Treasury. 

In  drcolation . . . 
July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
October: 

Estimated  stock, 

In  the  Treasury. 

In  circulation... 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
December: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
1910-January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
February: 

Esthnated  stock 

In  theTrea3ury. 

In  circulation... 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
April: 

Estimated  stock, 

In  the  Treasury. 

In  circulation... 
May: 

Esthnated  stock. 

In  the  Treasury. 

In  circulation... 
June: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
July: 

Estimated  stock 

In  the  Treasury. 

In  chtnilation . . . 
August: 

Estimated  stoek 

In  the  Treasury. 

In  circulation... 
September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
December: 

Estimated  stock 

In  the  Treasury. 

In  circulation.... 


$1,676,806,675 
071,562,999 
606,243,676 

1,574,906,904 
975,569,906 
599,337,606 

1,563,463,111 
966,646,676 
596,806,435 

1,556,714,542 
968,875,785 
587,838,757 

1,663,011,877 
964,568,877 
598,448,000 

1,561,661,476 
962,878,301 
506,773,175 

1,551,702,508 
947,741,192 
603,961,316 

1,541,100,375 
934,887,962 
606,212,413 

1,540,260,782 
936,746,130 
603,514,652 

1,541,073,698 
943,174,760 
597,798,938 

1,544,213,200 
950,127,482 
504,065,718 

1,515,679,850 
923,865,142 
691,814,706 

1,525,000,144 
980,046,336 

004,  v04,  oUtf 

1,531,074,997 
940,107,004 
590,877,993 

1,530,837,770 
939,172,332 
691,665,438 

1,640,829,606 
948,144,600 
502,685,006 

1,649.619,071 
956,548,991 
608,070,060 

1,561,775,877 
966.840,932 
604,934,946 

1,675,806,210 
974,314,026 
601,492,186 

1,587,473,973 
961,823,886 
605,660,067 


168,094,068 
68,094,068 


67,136,005 
67,186,095 


74,358,016 
74,366,016 


79,781,241 
79,781,241 


83,811,624 
83,821,624 


87,062,656 
87,062,656 


93,203,716 
93,206,716 


97,006,446 
97,008,446 


99,702,013 
99,702,013 


101,110,148 
101,110,148 


104,649,952 
104,649,962 


104,842,241 
104,842,241 


102,428,170 
102,428,170 


104,966,481 
104,968,481 


120,912,060 
120,912,060 


136,360,316 
135,350,316 


133,778,979 
133,778,979 


130,968,299 
130,963,299 


126,392,577 
126,392,577 


121,354,324 
121,354,324 


$1,644,900,733 

1,039,657,057 

605,243,676 

1,642,041,999 

1,042,704,301 

599,837,698 

1,687,811,127 

1,041,004,692 

596,806,435 

1,686,496,783 

1,048,657,026 

567,838,757 

1,646,833,501 

1,048,390,501 

596,443,000 

1,648,714,131 

1,049,940,956 

698,773,176 

1,644,906,223 

1,040,944,907 

603,961,316 

1,638,108,821 

1,031,896,406 

606,212,418 

1,689,962,795 

1,036,448,143 

603,614,662 

1,642,063,846 

1,044,284,906 

597,796,938 

1,648,863,162 

1,054,777,484 

594,065,718 

1,620,522,091 

1,028,707,888 

591,814,706 

1,627,428,314 

1,032,473,606 

594,954,806 

1,636,043,478 

1,045,165,486 

590,877,998 

1,661,749,850 

1,060,064,412 

691,665,488 

1,676,179,924 

1,083,494,916 

692,685,006 

1,683,398,050 

1,090,327,970 

693,070,060 

1,692,789,176 

1,097,824,231 

694,934,945 

1,701,198,787 

1,099,706,602 

601,492,185 

1,706,828,297 

1,103,178,210 

606,650,067 
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Months. 


1911— January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
April: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon.... 
May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon.... 
July: 

Estimated  stock. 

In  the  Treasury . 

In  circulation.... 
August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation — 
September: 

Estimated  stock. 

In  the  Treasury - 

In  circulation.... 
October 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
November: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation.... 
1912— Januarv: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon 

February: 

Estimated  stock. 

In  the  Treasury . 

Indrculatlon 

March: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon.... 
April: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon 

May: 

Estimated  stock. 

In  the  Treasury . 

Indrculatlon.... 
June: 

Estimated  stock. 

In  the  Treasury. 

Indrculatlon 


Gold  coin. 


$1,692,641,988 
995,354,104 
597,787,884 

1,609,263,114 

1,015,601,664 

693,671,460 

1,623,930,729 

1,033,761,672 

690,160,067 

1.631,408,079 

1,041,974,664 

689,433,626 

1,636,821,662 

1,036,967,210 

600,864,362 

1,628.91^,138 

1,039,622,600 

680,296,638 

1,628,490,372 

1,088,265,552 

690,230,820 

1,627,640,691 

1,034,154,933 

593,486,768 

1,625,959,188 

1,030,824,729 

595,134,459 

1,624,405,372 

1,029,988,211 

594,417,161 

1,622,798,501 

1,006,020,860 

616,777,641 

1,614,288,817 

1,000,261,911 

614,026,906 

1,612,843,486 

1,009,369,049 

603,474,436 

1,603,747,468 

1,008,285,828 

595,461,630 

1,603,758,028 

1,006,642,688 

507,116,340 

1,611,607,861 

1,006,146,931 

605,360,930 

1,613,009,112 

1,004,469,096 

606,540,016 

1,616,248,998 

1,004,524,845 

610,724,153 


Gold  bullion. 


$126,294,149 
126,294,149 


121,198,179 
121, 198, 179 


113,830,216 
113,830,216 


113,180,236 
113,180,236 


116,626,653 
116,626,653 


124,278,684 
124,278,684 


136,610,731 
136,610,731 


147,854,063 
147,864,063 


156,804,787 
156,804,787 


167,154,228 
167,164,228 


174,923,060 
174,923,059 


182,712,009 
182,712,099 


190,438,836 
190,438,836 


190,804,669 
190,804,569 


104,631,497 
194,631,497 


199,007,920 
199,007,920 


200,027,283 
200,027,283 


Total. 


202,939,419  j 
202,939,419 


$1,718,936,137 

1,121,648,253 

607,287,884 

1,730,461,293 

1,136,789,843 

£03,671,460 

1,737.760,945 

1,147,601,888 

690,109,057 

1,744,688,314 
1,166,164,780 


1,763,448,216 

1,162,688,863 

600,864,362 

1,753,196,722 

1,163.001.184 

689.205.638 

1,764,107.103 

1,173,876,283 

600,230,820 

1,776,494,754 

1,182,006,996 

603,485,758 

1,782,763,975 

1,187,629,516 

695,134,459 

1,791,569,600 

1,197,142,439 

594,417,161 

1,797,721,560 

1,180,943,919 

616,777,641 

1,797,000,916 

1,182,974,010 

614,026,906 

1,803,282,321 

1,199,807,885 

603,474,436 

1,794,552,027 

1,199,090,397 

595,461,630 

1,798,389,525 

1,201,274,185 

597,115,340 

1,810.515,781 

1,205,154,851 

606,360,930 

1,813,036,395 

1,204,496,379 

608,540,016 

1,818,188,417 

1,207,464,264 

610,724,153 
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TREASUREB. 


187 


No.  12. — Estimated  Hock  of  silver  coin,  the  amount  in  the  Treasury,  and  the  amount  in 
circulation  at  the  end  of  each  month,  from  January,  1906;  also  silver  other  than  stock 
held  in  the  Treasury. 


Months. 


Standard 
dollars. 


Other  silver 
items  held. 


ISOfr-Jannary: 

Esttmated  stock 
In  the  Treasury. 
In  droolatlo— . . . 

Folmiary: 

Bstimated  stock 
In  the  Treasury. 
Inolroulatlon... 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

June: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

July: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

August: 

estimated  stock 
In  the  Treasury. 
Indrculation... 

September: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

October: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

November: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

December: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 
1907— Januarv: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

February: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

March: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

April: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

May: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

June: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

July: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 

August: 

Estimated  stock 
In  the  Treasury. 
Indrculation... 


1560,142,8(15 
470,725,820 
80,417,546 

666,250,866 

480,896,090 

79,363,766 

560,434,866 
478,723,420 
81,711,436 

660,667,866 
480,143,800 
80,424,066 

660,724,866 
482,122,730 
78,602,186 

660,865,680 

483,864,162 

77,001,368 

661,018,866 

483,903,200 

77,116,666 

561,121,865 
482,183,246 
78,938,609 

561,220,866 
479,567,148 
81,662,707 

561,339,530 
477,733,062 
83,606,468 

561,424,530 
477,212,611 
84,211,919 

561,636,630 
476,257,605 
85,377,836 

561,763,530 
478,590,400 
83,173,040 

661,866,530 
478,948,749 
82,917,781 

561,969,530 

479,046,824 

82,023,706 

662,060,530 

479,641,226 

82,628,304 

562,173,630 
480,060,588 
82,083,942 

662,261,082 
480,661,638 
81,710,444 

662,360,530 
481,104,863 
81,266,667 

562,464,630 
480,350,162 
82,114,366 


$117,111,881  8677,254,246 

9,521,847  480,247,167 

107,569,634  |  188,007,079 

117,168,056  '  677,428^821 

9,787,603  490,683,602 

107,881,453  186,745,219 


116,763,582 

7,274,243 

109,489,889 

116,919,774 

7,425,100 

100,494,665 

116,940,102 

7,045,873 

100,894,319 

118,224,920 

6,605,416 

111,620,504 

117,802,471 

5,826,342 

111,076,129 

118,806,476 

6,408,043 

113,399,532 

1»,  066, 705 

4,056,286 

116,001,610 

128,786,200 

3,506,651 

1»,  278, 648 

126,154,782 

3,803,072 

128,261,710 

127,841,368 

3,720,430 

124,120,038 

127,474,478 

7,066,315 

120,406,163 

128,131,441 

7,361,332 

120,778,100 

128,435,063 

7,376,520 

121,069,638 

129,760,480 

8,419,788 

121,349,701 

130,779,018 

9,062,491 

121,726,627 

130,462,218 

8,674,817 

121,777,401 

130,886,667 

8,587,049 

122,248,618 

131,504,478 

8,385,669 

123,118,909 


677,198,447 
485,997,672 
191,200,776 

677,487,639 
487,568,918 
189,918,721 

677,665,057 
489,168,603 
188,406,464 

679,090,450 
490,450,678 
188,630,872 

678,821,326 
488,729,642 
1^001,784 

679,930,330 
487,692,189 
192,338,141 

681,286,650 
483,622,433 
107,664,217 

686,124,829 
481,230,713 
203,885,116 

687,579,312 
481,105,683 
206,473,629 

689,476,898 
479,978,125 
209,498,773 

689,238,008 
485,656,805 
203,681,203 

600,000,971 
486,310,081 
203,600,880 

680,404,683 
486,421,344 
203,983,239 

601,839,019 
487,961,014 
203,878,005 

002,952,648 
480,142,079 
203,810,460 

602,714,200 
480,226,355 
203,487,846 

603,197,097 
489,692,812 
203,504,286 

693,969,006 
488,736,731 
206,233,277 


89,380,361 


9,666,393 


0,466,350 


9,167,649 


9,161,511 


8,766,336 


8,742,753 


8,607,247 


8,760,993 


8,320,338 


7,733,380 


7,449,600 


8,109,187 


8,744,627 


8,758,509 


8,720,750 


8,852,565 


10,028,075 


10,410,249 


10,260,406 
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No.  12,'-'Ettimated  stock  of  gilver  coin,  <te.— Continued. 


Months. 


1907— September: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

Oetober: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation ... . 
NoTember: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation ... . 
December: 

Estimated  stock. 

In  the  Treasury.. 

In  droulation — 
lOOa— January: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  Steele 

In  the  Treasury.. 

In  circulation.... 
April: 

Estimated  8to(^. 

In  the  Treasury.. 

In  circulation 

May: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation — 
July: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation..., 
August: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

September: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation.... 
December: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

1909— January: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation — 
February: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation.... 
March: 

Estfanated  stock. 

In  the  Treasury. . 

In  circulation.... 
April: 

Estimated  stock. 

In  the  Treasury. 

In  droulation 


Standard 
doUars. 


$563,644,680 
477,786,364 
84,768,166 

662,636,982 
473,814,023 
88,822,050 

662,703,962 
4n, 724,433 
90,979,640 

662,770.962 

471,468,564 

dl,  312, 428 

662,840,982 
473,202,890 
80,667,092 

662,030,082 
476.391,767 
86,639,226 

663,009,962 
479,412,996 
83,696,986 

663,007,982 
482,347,688 
80,760,304 

663,170,082 

485,076,651 

78,103,331 

663,277,812 

486,049,166 

76,328,667 

663,367,082 
488,172,848 
76,186,134 

663,413,982 

488,:i22,887 

74,801,005 

663,403,982 

488,400,886 

76,084,147 

663,664,812 

488,814,667 

74,740,246 

663,610,812 

488,370,110 

76,213,603 

663,663,812 

491,220,219 

72,443,603 

663,734,812 
490,964,137 
72,770,676 

663,701,812 

401,632,913 

72,168,899 

663,861,812 

492,170,207 

71,682,616 

663,030,812 

402,700,004 

71,220,818 


$132,700,070 

7,812,842 

124,086,237 

134,122,602 

6,661,373 

127,461,220 

136,201,146 

3  221  633 

132,070,612 

130,630,004 

4,660,136 

134,060,860 

141,617,703 
10,816,738 
130,701,066 

143,464,623 
16,075,711 
127,388,012 

144,486,463 
18,462,813 
126,034,160 

144,800,002 
»,  267,842 
124,641,160 

143,638.263 
22,166,411 
121,382,862 

147,366,783 
23,177,618 
134,178,166 

147,006,885 
24,222,640 
122,782,736 

147,770,837 
23,774,263 
124,005,674 

146,770,000 
21,746,013 
124,024,077 

160,086,070 

10,273,260 

131,663,701 

161,178,805 

17,013,466 

133,260,340 

163,226,112 
18,163,747 
136,063,366 

164,387,652 
22,800,098 
131,487,664 

166,622,140 
24,856,000 
130,767,140 

163.845,035 
25,967,101 
127,887,034 

164,608,390 
26,899,135 
127,709,264 


$605,343,609 
485,600,206 
200,744»403 

606.760,684 
480,475.396 
216,284,188 

606,005,127 
474,046,966 
223,060,161 

702,401,076 
476,106,680 
226,203,287 

704,367,776 
484,109,628 
220,268,147 

706,306,605 
402,467,468 
213,028,137 

707,406,446 
407,865,309 
200,631,136 

707,006,984 
602,615.430 
206,201,654 

706,718,246 
607,232,062 
190,486,183 

710,633,605 
610,128,773 
200,606,822 

710,363,367 
512  395,407 
107,067,870 

711,103,819 
612,207,160 
108,806,660 

700,264,072 
610,165,848 
100,106,224 

714,490,782 
606,086,836 
206,403,046 

714,784,617 
606,310,584 
208,474,033 

716,880,024 
600,382,966 
207,606,958 

718,122,364 
613,864,136 
204,268,229 

710,413,063 
616,487,013 
202,026,030 

717,706,847 
618,136,308 
100,670,440 

718,630,211 
619,600,120 
108,030,062 


$0,874,266 


8,036,446 


8,6U,000 


8,684,064 


0,716,900 


10,364,187 


11,806,261 


11,138,436 


10,^880,470 


11,078,347 


10,643,883 


10,488,466 


10,166,108 


0,006,430 


0,730,606 


8,030,444 


0,206,407 


8,761,650 


8,828,667 
'8,'384,'677 
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Months. 


Standard 
dollars. 


Sabddiary 
silver. 


Other  silver 
items  held. 


ig09-lCay: 

EsttnifttedstoOk.. 

In  the  Treasury... 

In  dnnilatlon 

Jane: 

Estimated  stook.. 

In  the  Treasury. . . 

In  droulatloD . . . . . 
July: 

Estfanated  stock.. 

In  the  Treasury... 

In  oirotilatkHi . . . . , 
Aogost: 

estimated  stock. . 

In  the  Treasury. . . 

In  drcolatlon 

September: 

Estimated  stock.. 

In  the  Treasury... 

In  cirottlation 

October: 

Estimated  stock.. 

In  the  Treasury. . . 

In  drcolatlon 

November: 

Estimated  stock.. 

In  the  Treasury... 

In  drcolatloa 

December: 

Estimated  stock.. 

In  the  Treasury. . . 

In  droDlotion 

1010— January: 

Esumated  stock. . 

In  the  Treasury. . . 

In  droolation 

February: 

Estimated  stock.. 

In  the  Treasury. . , 

In  dreulation 

March: 

Esthnated  stock.. 

In  the  Treasury. . . 

In  droulatkm 

AprU: 

Estimated  stock.. 

In  the  Treasury. . . 

In  droolation..... 
May: 

Estimated  stock.. 

In  the  Treasury... 

In  dreulation 

June: 

Estimated  stock.. 

In  the  Treasury. . . 

In  droolation 

July: 

Estimated  8to6k.. 

In  the  Treasury.. 

In  circulation 

August: 

Estimated  stodc.. 

In  the  Treasury. . 

In  ciroulatioii 

September: 

Estimated  stock.. 

In  the  Treasury. . 

In  drculatkm 

October: 

Estimated  sto<^.. 

In  the  Treasury. . 

In  circulaticii 

November: 

Estimated  stock.. 

In  the  Treasury.. 

In  droolation 

December: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 


1063,086,812 

493,245,686 

70,740,226 

564,061,719 
492,073,819 
71,987,900 

564,090,812 

492,203,124 

71,887,688 

564,139,812 

491,582,831 

72,656,981 

564,188,812 
490,610,063 
73,578,729 

564,242,719 
489,858,862 
74,383,867 

664,294,719 

489.696,312 

74,598,407 

564,334,719 
489,571,644 
74,763,076 

564,382,719 

490,923,733 

73,458,986 

564,426,719 

491,625,374 

72,801,346 

564,476,719 

401,859,463 

72,617,266 

664,519,719 

491,852,354 

72,667,366 

564,565,719 

492,182,945 

72,432,774 

664,605,508 

492,172,994 

72,432,514 

564,644,719 

402,488,566 

72,156,164 

864,090,608 
401,913,795 
72,776,713 

564,731,608 

490,733,547 

73,997,961 

964,769,608 

480,701,229 

76,058,279 

564,783,608 
489,255,870 
75,627,638 

564,805,508 
489,011,089 
76,794,419 


$168,687,116 
27,250,163 
131,336,962 

169,408,546 
27,076,748 
132,331,796 

159,428,122 
28,571,114 
132,857,008 

155,786,307 
25,270,932 
130,496,375 

160,026,753 
21,577,881 
138,448,872 

160,276,491 

17,952,453 

142,324,038 

161,304,633 
15,963,689 
146,341,044 

162,801,137 
15,832,640 
146,968,588 

163,336,106 
19,703,483 
143,632,622 

163,815,886 
21,380.008 
142,426,878 

161,343,971 
21,384,171 
139,959,800 

161,472,306 
21,504.391 
139,8^7,916 

164,768,394 
21,367,286 
143,386,109 

1155,158,748 

19,575,017 

135,583,731 

166,405,862 
20,377,827 
135,028,035 

155,434,038 
20,366,533 
135,067,606 

166,317,506 
18,820,064 
136,497,442 

166,146,796 
16,995,517 
139,151,279 

166,646,852 

14,974,568 

141,572,284 

157,801,053 
15,401,360 
142,462,703 


$722,572,927 
520,405,749 
202,077,178 

723,470,265 
519,150,567 
204,319,698 

723,518,934 
618,774,238 
204,744,606 

719,906,119 
516,853,763 
203,052,356 

724,215,565 
512,187,964 
212,027,001 

724,519,210 
607,811,315 
216,707,805 

725,599.352 
505,659,901 
219,939,461 

727,135,856 
506,404,193 
221,731,663 

727,718,824 
610.627,216 
217,091,606 

728,242.005 
513,014,382 
215,228,223 

725,820,090 
613,243.624 
212,677,066 

725,992,025 
513,446,746 
212,546,280 

729,319,113 
613,500,230 
215,818,883 

719,764,256 
511.748.011 
208,016,245 

720,060,581 
512,866,392 
207,184,189 

720,124,546 
512,280,328 
207,844,218 

720,049,014 
609,563,611 
210,495,403 

720,906,804 
606,696,746 
214,209,568 

721,330,360 
504,230,438 
217,099,922 

722,660,561 
504,412,439 
218,257,122 


1 A  revised  estUnate  adopted,  making  a  reduction  of  $0,700,000. 


$8,151,328 


8,467,303 


8,352,521 


8,306,676 


8,127,316 


8,083,657 


7,788,748 


6,001,631 


7,168,^ 


6,060,241 


7,035,125 


6,867,448 


6,040,706 


7,217,834 


6,832,816 


6,047,236 


6,853,365 


7,104,040 


7,046,344 
"6,673,'oii 
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M<»iths. 


Standard 
doUan. 


Subsidiary 
silver. 


Total. 


Other  sOrer 
items  held. 


1911— Januarv: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

February: 

Estimated  su>ck 
In  the  Treasury. 
In  circulation... 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

July: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

August: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

September: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

October: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

November: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

December: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
1912— January: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

February: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


$664,861,508 
490,627,211 
74,324,297 

564,880,608 

490,987,182 

73,902,376 

664,920,508 
491,474,556 
73,445,952 

564,958,608 
491,903,105 
73,056,403 

564,991,508 
492,147,149 
72,844)359 

566,033,367 

492,587,318 

72,446,049 

565,059,608 

492,833,659 

72,225,849 

565,076,608 

492,604,703 

72,4n,805 

565,111,508 

491,526,216 

73,585,292 

565,141,367 

490,931,067 

74,210,300 

566,168,367 

490,925,423 

74,242,944 

665,186,367 

490,647,776 

74,538,691 

565,222,367 

492,116,937 

73,105,430 

665,239,367 

492,688,795 

72,560,572 

665,269,367 

494,740,904 

70,628,463 

665,301,367 

494,884,971 

70,416»396 

665,322,367 

494,961,344 

70,361,023 

666,349,020 

405,009,446 

70,339,574 


$168,186,894 
19,091,685 
139,095,209 

156,369,641 
20,661,890 
136,707,651 

158,546,029 
20,935,886 
137,610,143 

168,882,981 
21,278,864 
137,004,117 

150,201,448 
21,388,360 
137,813,088 

160,607,364 
21,185,641 
138,421,723 

169,709,862 
21,153,059 
138,666,803 

160,617,839 
21,098,644 
139,624,195 

162,804,180 

19,537,456 

143,266,733 

161,264,426 

18,617,856 

142,646,570 

164,060,387 
17,490,432 
146,680,965 

165,780,312 
18,016,294 
147,773,018 

164,667,440 
21,775,660 
142,801,789 

167,332,556 
23,468,394 
143,864,162 

165,073,658 
24,306,074 
140,767,584 

165,763,883 
34,738,070 
141,024,004 

160,884,677 
26,584,334 
144,300,243 

170,588,206 
26,654,007 
145,034,108 


730,075,670 
508,664,070 
222,311,600 

720,880,816 
513,802,507 
216,007,210  I 

732,571,923 
616,157,180 
216,414,734 

730,343,026 
610,046,078 
211,296,047 

731,065,260 
619,623,050 
211,441,300 

735,206,944 
620,645,678 
214,661,266 

735,087,226 
620,663,453 
215,373,772 


$6,628,480 


6,402,080 


7,006,130 


7,171,816 


7,108,226 


$723,038,402 
500,618,806 
213,410,606 

721,260,040 
511,640,022 
200,610,027 

723,466,537 
512,410,442 
211,066,005 

723,841,480 
513,181,060 
210,660,620 

734,102,066 
513,636,509 
210,667,447 

734,640,731 
513,772,969 
210,867,772 

724,700,370 
613,086,718 
210,782,652 

725,694,347 
513,606,347 
211,906,000 

727,015,607 
511,063,672 
216,852,025 

736,405,703 
500,548,023 
216,856,870 


720,248,754 

508,415,865  6,567,007 

220,832,800 


7,187,374 


7,276,037 


6,783,930 


6,605,677 


6,007,082 


4,762,138 


4,634,173 


4,473,648 


4,713,877 


4,821,703 


4,640,480 
'5,'666,'868 
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No.  13. —  Unitea  States  notes,  Treasury  notes,  and  national-bank  notes  outstanding,  in 
the  Treaswry,  and  in  circulation  at  the  end  of  each  month,  from  January,  1906. 


Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
banknotes. 


Total. 


1906— January: 

Outstanding 

In  the  Treasury. 
In  circulation.., 

February: 

Outstanding — 
In  the  Treasury. 
In  circulation... 

March: 

Outstanding — 
In  the  Treasury. 
In  circulation... 

April: 

Outstanding — 
In  the  Treasury, 
In  circulation... 

May: 

Outstanding. . . . 
In  the  Treasury. 
In  circulation... 

June: 

Outstanding 

In  the  Treasury. 
In  circulation... 

July: 

Outstanding. . . . 
In  the  Treasury, 
In  circulation... 

August: 

Outstanding 

In  the.Treasury, 
Inciroilation... 

September: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 

October: 

Outstanding 

In  the  Treasury. 
Indiculation... 

Novemben 

Outstanding — 
In  the  Treaairy. 
In  circulation... 

December: 

Outstanding — 
In  the  Treasury. 
In  circulation... 
1907— January: 

Outstanding — 
In  the  Treasury. 
In  circulation... 

February: 

Outstanding 

In  the  Treasury, 
In  circulation... 

March: 

Outstanding.,.. 
In  the  Treasury. 
In  circulation... 

April: 

Outstanding — 
In  the  Treasury, 
In  circulation... 

May: 

Outstanding . . . , 
In  the  Treasury, 
In  circulation... 

June: 

Outstanding. . . , 
In  the  Treasury 
In  circulation... 

July: 

Outstanding. . . . 
In  the  Treasury 
In  circulation... 

August: 

Outstanding 

In  the  Treasury. 
Ini^rpulation.,, 


$346,681,016 

8,987,735 

337,693,281 

346,681,016 

10.594,139 

336,086,877 

346,661,016 

9,156,935 

337,624,081 

3^6  681,016 

9,550,606 

337,130,321 

346,681,016 

11,128,123 

335,552,893 

346,681,016 

10,740,796 

335,940,220 

346,661,016 

10,221,624 

336,459,392 

346,681,016 

7,592,170 

338,728,846 

346,681,016 

3,822,418 

342,858,596 

346,681,016 

2,164,867 

344,516,149 

346,681,016 

3,420,694 

343,260,322 

346,681,016 

4,772,663 

341,908,853 

346,681,016 

8,121,292 

338,559,724 

^46,681,016 

7,753,498 

338,927,518 

346,681,016 

4,934,562 

341,746,454 

846,681,016 

4,701,774 

341,979,242 

346,681,016 

3,680,823 

343,100,193 

846,681,016 

4,410,961 

342,270,055 

346,681,016 

5,676,546 

341,104,470 

846,681,016 

^.179,244 

342,501,772 


18,066,000 

28,721 

8,067,279 

7,960,000 

56,545 

7,912,455 

7,794,000 

25,905 

7,768,006 

7,661,000 

20,961 

7,640,039 

7,504,000 

26,782 

7,477,218 

7,386,000 

48,680 

7,837,320 

7,232,000 

17,004 

7,214,996 

7,129,000 

16,748 

7,112,262 

7,021,000 

22,438 

6,998,562 

6,912,000 

17,482 

6,894,518 

6,827,000 

15,424 

6,811,576 

6,616,000 

15,171 

6,600,829 

6,488,000 

14,460 

6,473,540 

6,385,000 

17,909 

6,867,091 

6,282,000 

10,259 

6,271,741 

6,182,000 

13,242 

6,168,758 

6,078,000 

11,220 

6,066,780 

5,968,000 

12,465 

5,975,535 

5,891,000 

9,950 

6,881,060 

6,787,000 

9,039 

6,777,961 


$543,230,080 

18,740,257 

524,489,823 

550,803,895 

13,588,277 

537,215,618 

554,666,967 

13,589,751 

541,077,216 

556,646,282 

11,880,323 

544,765,959 

559,129,660 

13,869,368 

545,260,302 

561,112,360 

13,111,122 

548,001,238 

561,481,045 

12,963,507 

548,497,538 

669,852,303 

10,556,637 

559,295,666 

573,903,106 

9,755,104 

564,148,004 

583,171,965 

8,649,611 

674,522,374 

503,880,549 

9,916,945 

583,463,604 

596,162,469 

11,106,884 

585,056,585 

596,197,569 

17,960,662 

578,246,907 

596,343,022 

13,584,999 

582,758,023 

597,212,063 

10,388,420 

686,823,643 

599,913,840 

11,516,291 

588,397,549 

601,940,550 

11,910,342 

590,030,208 

603,788,600 

14,546,565 

589,242,125 

603,395,886 

16,876,682 

586,519,204 

604,056,321 

17,135,486 

586,920,836 


$897,997,096 

27,756,713 

870,240,383 

905,453,911 
24,238,961 
881,214,960 

909,141,983 
22,772,691 
886,860,392 

910,988,296 
21,451,979 
889,536,319 

913,314,676 
25,024,263 
888,290,413 

916,179,376 

23,900,596 

891,278,778 

915,394,061 

23,222,135 

892,171,026 

923,662,319 

18,525,556 

905,136,764 

927,606,124 

13,599,960 

914,006,164 

936,766,001 

10,831,960 

925,983,041 

946,888,566 

13,353,063 

933,535,502 

949,469,485 

15,893,718 

933,565,767 

949,366,585 
26,086,414 
923,280,171 

949,409,038 
21,356,406 
928,052,632 

960,175,079 

15,333,241 

934,841,838 

962,776,856 

16,231,307 

936,545,549 

954,609,566 

15,502,385 

939,197,181 

956,457,706 

18,969,991 

937,487,715 

955,967,902 
22,463,178 
933,504,724 

950,524,337 
21,323,768 
936,200,560 
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Months. 


United 
Stites  notes. 


Treasury 
notes. 


National- 
banknotes. 


Total. 


1907— September: 

Outstanding 

In  the  Treafniry 
Indrcolatlon.. 

October: 

Outstanding... 
In  the  Treasury 
Indrcolatlon.., 

November: 

Outstanding 

In  the  Treasury. 
In  circulation... 

Decemben 

Outstanding... 
In  the  Treasury 
Indroulatlon... 
19<»-Jaiiuary: 

Outstanding 

In  the  Treasury 
In  droulatioD . . , 

February: 

Outstanding 

In  the  Treasury. 
Indrculatkm... 

March: 

Outstanding 

In  the  Treasury. 
In  circulation... 

April: 

Outstanding 

In  the  Treasury. 
Indrculatton... 

May: 

Outstanding 

In  the  Treamiry 
In  circulation.., 

June: 

Outstanding 

In  the  Treasury. 
In  circulation... 

July: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

August: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

September: 

Outstanding 

In  the  Treasury. 
Indrculatioo... 

Ootoben 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

November: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

December: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 
1909— January: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

February: 

Outstanding 

In  the  Treasury. 
Indroulatlon... 

March: 

Outstanding 

In  the  Treasury. 
Indrculatian... 

April: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 


$346,681,016 

8,666,891 

843,125,626 

846,681,016 

3,426.863 

343,254,153 

846,681,016 

1,998,050 

344,682,957 

846,681,016 

1,405,594 

345,275,422 

346,681,016 

7,509,361 

339,171,655 

346,681,016 

9,627,701 

337,063,315 

346,681,016 

U,  167, 707 

833,513,309 

346,681,016 

10,449,437 

836,231,579 

346,681,016 

11,488,742 

385,192,274 

346,681,016 

7,284,604 

839,396,322 

346,681,016 

5,645,634 

941,035,382 

346,681,016 

5,869,090 

341,311,026 

346,681,016 

5,480,551 

341,190,465 

346,681,016 

3,686,960 

342,994,056 

346.681,016 

3,043.833 

943,637,183 

346,681,016 

10,858,047 

386,422,960 

346,681,016 

8,661,996 

888,019,020 

846,681,016 

10,922,510 

885,758,506 

846,681,016 

7,662,169 

839,128,847 

346,681,016 

5,902,751 

840,778,265 


S5,70r,000 

6.662 

5,700,348 

5,6i3,000 

11,074 

5.601,926 

5,546,000 

8.933 

5,537,067 

5,479,000 

9.944 

5,469,056 

5,400,000 

7,516 

5,382,484 

5,319,000 

10,499 

5,306,501 

5,240,000 

14,256 

5,225,744 

5,152,000 

12,736 

5,139,265 

5,070,000 

16.101 

5,053,889 

4,962,000 

18,470 

4,963,530 

4,903,000 

13,211 

4,889,780 

4,847,000 

9,582 

4,837,418 

4,767,000 

16,191 

4,750,800 

4.705.000 

13.775 

4,601,225 

4,649,000 

10,143 

4,688,857 

4,506.000 

6,811 

4,589,189 

4,525.000 

15.276 

4,509,724 

4,468,000 

15,336 

4,452,664 

4,886,000 

11,193 

4,886,807 

4,329,000 

8,481 

4,820,519 


6603,967,114 

19,711,565 

564,276,549 

609,980,466 

14.866.600 

596,123,866 

666,218,196 

7.823,079 

618,805,117 

680,130,895 
11,096,231 
679,084,064 

695,402,762 
30.401.444 
665,001,318 

605,674,519 
30,965,156 
664,719,363 

696,407,355 
40,561.561 
665,825,794 

097,645,698 
49,767,343 
647,878,355 

098,449,517 
60,997,318 
637,452.199 

698,333,917 
66,685,237 
631,648,680 

092,088,991 
64,772,332 
627,316,659 

685,326,108 
54,692,308 
630.633,800 

675.612,327 
39,820.286 
635,783,039 

665.844,192 

22,642,191 

643,202,001 

667.178.177 

17,752.117 

640,426,060 

677,068,165 
25.287,727 
661,780,438 

676,673,002 
37,762,721 
688,910,371 

678,285,600 
80,686,788 
647,596,867 

684,407,615 

22,816,663 

661,691,582 

687,408,227 
25,263,392 
662,144,835 


•966,875,130 
23,278,608 
933,101,522 

962,274,482 

18.294,537 

943,970,946 

1,008,445,212 

9.330,071 

999,115,141 

1,042,280,9U 

12,511,768 

1,029,779,142 

1,047,483,778 

37,918,321 

1,009,565,457 

1,047,674.535 

40.583,356 

1,007,081,179 

1,048,828,871 
63.763,624 
894,564,847 

1,048,478,714 
60.229,515 
888,249,199 

1,050.200,538 
72.502,161 
977,606,372 

1,040,996,933 

73.988.401 

976,008,532 

1,043,673,007 
70,431,177 
973,241,830 

1,036.864.124 
60,070.960 
976,783,144 

1,087.060,848 
45.336,030 
061,724,313 

1,017,280,206 

96.8^.926 

990,887,282 

1.018.806,198 

20,806,098 

997,702,100 

1,028,345,181 

85.552,586 

992,792,696 

1,067,879,106 

46,439,896 

881,488,115 

1,089,484,616 

41,624,579 

967,810,087 

1,085,486,681 

80,379,895 

1,006,107,236 

1,088,418,248 

81,174,624 

1,007,248,618 
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Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
bank  notes. 


Total. 


1909— May: 

Outstanding 

In  the  Treasury 

In  circulation 

June: 

Outstanding 

In  the  Treasury 

In  circulation 

July: 

Outstanding 

In  the  Treasury 

In  circulation 

August: 

Outstanding 

In  the  Treasury 

In  circulation 

September: 

Outstanding 

In  the  Treasury 

In  circulation 

October: 

Outstanding 

In  the  Treasury 

In  circulation 

November: 

Outstandhig 

In  the  Treasury 

In  circulation 

December: 

O  utstanding 

In  the  Treasury 

In  circulation 

1910-January: 

O  utstanding 

In  the  Treasury 

In  circulation 

February: 

Outstanding 

In  the  Treasury 

In  circulation 

March: 

Outstanding 

In  the  Treasury 

In  circulation 

April: 

Outstanding 

In  the  Treasury 

In  circulation 

May: 

Outstanding 

In  the  Treasury 

In  circulation 

June: 

Outstanding 

In  the  Treasury 

In  circulation 

July: 

Outstanding 

In  the  Treasury 

In  circulation 

August: 

Outstanding 

In  the  Treasury 

In  circulation 

September: 

Outstanding 

In  the  Treasury 

In  circulation 

October: 

Outstanding 

In  the  Treasury 

In  circulation 

November: 

Outstanding 

In  the  Treasury 

In  circulation 

December: 

Outstandhig 

In  the  Treasury 

In  circulation 

64926''— Fi  1912 ^13 


1846,681,016 

7,158,200 

339,522,807 

346,681,016 

6,668,740 

340,118,267 

346,681,016 

7,762,682 

338,928,434 

346,681,016 

6,906,761 

339,776,266 

346,681,016 

4,278,924 

342,402,002 

346,681,016 

4,601,054 

342,179,962 

346,681,016 

4,469,267 

342,221,740 

346,681,016 

7,814,753 

338,866,263 

346,681,016 

8,402,096 

338,278,920 

346,681,016 

5,906,422 

340,774,604 

346,681,016 

6,861,746 

340,819,270 

346,681,016 

6,867,287 

339,823,729 

346,681,016 

6,836,613 

339,845,603 

346,681,016 

11,803,146 

334,787,870 

346,681,016 

8,789,039 

337,891,977 

346.(781,016 

6,320,278 

340,360,738 

346,681,016 

6,326,879 

341,866,137 

346,681,016 

5,496,664 

341,184,462 

346,681,016 

6,160,091 

340,511,925 

346,681,016 

9,268,762 

337,412,254 


S4, 274, 000 

8,812 

4,266,188 

4,215,000 

11,685 

4,203,415 

4,160,000 

12,870 

4,156,121 

4,120,000 

12,725 

4,107,275 

4,071,000 

7,166 

4,063,835 

4,084,000 

12,465 

4,021,535 

3,982,000 

4,530 

3,977,470 

3,942,000 

8,162 

3,933,838 

3,894,000 

9,761 

3,884,2^ 

3,860,000 

20,286 

3,829,714 

3,800,000 

18,019 

3,781,961 

3,757,000 

15,660 

3,741,440 

3,711,000 

10,797 

3,700,203 

3,672,000 

9,475 

3,662,525 

3,632,000 

11,046 

8,620,954 

3,587,000 

10,719 

3,576,281 

3,546,000 

8,775 

3,537,225 

3,518,000 

7,442 

3,510,568 

3,494,000 

9,626 

3,484,374 

3,472,000 

10,507 

3,461,493 


1688,183,116 
26,426,734 
662,767,381 

689,920,074 
24,381,268 
665,538,806 

695,354,164 
27,406,977 
667,947,187 

608,845,474 

26,008,024 

671,048,460 

702,807,460 

28,641,061 

670,166,608 

708,040,766 

17,044,644 

686,006,112 

707,433,457 

17,700,371 

680,724,086 

710,364,263 
23,240,410 
687,113,834 

700,870,333 
37,293,.444 
672,686,880 

710,022,868 
30,426,730 
670,606,120 

717,258,006 
21,506,041 
606,662,065 

713,461,586 
26,306,364 
688,066,222 

712,242,841 
20,373,061 
682,860,780 

713,430,733 
29,771,198 
683,669,535 

712,029,468 
36,666,080 
675,363,438 

717,321,051 
35,608,346 
681,722,706 

720,705,606 
29,810,242 
600,085,364 

724,874,306 
18,806,002 
706,068,406 

726,855,833 
20,430,734 
706,425,099 

727,705,981 
23,614,689 
704,001,292 


$1,089,188,131 

32,592,756 

1,006,546,376 

1,040,816,000 

30,066,602 

1,000,860,488 

1,046,204,180 

35,172,438 

1,011,081,742 

1,040,646,400 

38,820,600 

1,015,825,000 

1,063,650,475 

27,028,040 

1,026,681,486 

064,655,772 

22,468,168 

032,107^600 


,068,096,478 

22,173,168 

036,923,306 

,060,977,260 
31,063,334 
020,013,086 

060,464,340 
46,706,201 
014,749,068 

060,658,884 
36,363,447 
024,200,437 

067,740,012 

27,476,806 

040,264,206 

,063,800,602 

32,260,211 

031,630,301 

062,634,867 
36,210,371 
026,415,486 

063,783,740 

41,673,810 

022,109,930 

062,342,484 
45,466,115 
016,876,360 

,067,589,067 

41,920,342 

026,650,725 

071,022,622 

35,144,896 

085,877,726 

075,073,324 
24,300,006 
050,768,416 

1,077,030,840 

26,600,451 

1,050,421,398 

1,077,858,097 

32,803,958 

1,044,965,080 
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Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
banknotes. 


Total 


1011— January: 

Outstanding — 
In  the  Treasury 
Inoiroulation... 

February: 

Outstanding — 
In  the  Treasury, 
In  circulation.., 

March:      * 

Outstanding.... 
In  the  Treannry. 
In  circulation.., 

April: 

Outstanding... 
In  the  Treasury, 
In  circulation... 

May: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 

June: 

Outstauding.... 
In  the  Treasury. 
In  circulation... 

July: 

Outstanding 

In  the  Treasury 
Incirculadon.. 

August: 

Outstanding 

In  the  Treasury, 
In  circulation . . 

September: 

Outstanding 

In  the  Treasury 
In  circulation.. 

October: 

Outstanding 

In  the  Treasury 
In  circulation.. 

Novemben 

Outstanding..., 
In  the  Treasury 
In  circulation . . 

December: 

Outstanding... 
In  the  Treasury 
In  circulation.. 
1912— January: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

February: 

Outstanding 

In  the  Treasury 
In  circulation.. 

March: 

Outstanding ... 
In  the  Treasury 
In  circulation.. 

April: 

Outstanding 

In  the  Treasury, 
In  circulation... 

May: 

Outstanding — 
In  the  Treasury, 
In  circulation.. 

June: 

Outstanding... 
In  the  Treasury 
In  circulation.. 


1346,681,016 

8,532,318 

338,148,703 

346,681,016 

6,718,382 

340,962,634 

346,681,016 

6,665,946 

341,015,070 

346,681,016 

10,660,627 

336,020,489 

346,681,016 

11,664,414 

336,016,602 

346,681,016 

7,691,894 

338,989,122 

346,681,016 

5,032,726 

341,648,290 

346,681,016 

4,249,310 

342,431,706 

346,681,016 

4,926,284 

341,754,732 

346,681,016 

4,768,101 

341,912,915 

346,681,016 

5,868,032 

340,812,984 

346,681,016 

8,730,716 

337,950,300 

346,681,016 

9,547,034 

337,133,982 

346,681,016 

9,567,341 

337,113,675 

346,681,016 

8,880,271 

337,800,745 

346,681,016 

9,625,444 

337,055,572 

346,681,016 

8,657,798 

338,023,218 

346,681,016 

8,983,695 

337,697,321 


18,426,000 

10,877 

3,416,123 

3,888,000 

9,749 

3,378,261 

3,857,000 

12,724 

3,844.276 

3,819,000 

8,743 

3,810,257 

3,286,000 

10,194 

3,276,806 

3,246,000 

8,744 

3,237,256 

3,218,000 

9,315 

3,206,685 

3,201,000 

15,227 

3,185,773 

3,166,000 

10,251 

3,155,749 

3,138,000 

9,868 

3, 128, 132 

3,111,000 

8,230 

3,102,770 

3,093,000 

14,386 

3,078,614 

3,067,000 

11,651 

3,045,349 

3,040,000 

12,386 

3,027,614 

3,010,000 

11,004 

2,998,996 

2,978,000 

8,183 

2,969,817 

2,957,000 

14,110 

2,942,890 

2,929,000 

13,430 

2,915,570 


$726,446,888 
37,863,433 
688,681,956 

728,985,041 
31,472,797 
697,462,244 

729,162,916 
27,660,026 
701,502,891 

728,144,618 
30,356,824 
607,787,004 

728,478,011 
30,964,360 
697,618,651 

728,194,606 
40,408,226 
687,701,283 

732,824,016 

42,774,016 

600,060,000 

737,206,748 

43,430,951 

693,775,797 

737,788,358 

41,068,954 

696,719,404 

739,165,313 
33,166,353 
705,998,960 

739,764,346 
29,800,608 
709,963,738 

740,603,187 
35,366,945 
705,236,242 

741,661,968 
47,855,918 
693,806,050 

744,272,273 
38,963,623 
705,308,650 

744,871,283 
34,887,276 
709,984,007 

745,720,348 
33,623,681 
712,096,667 

745,492,672 
35,937,196 
709,555,476 

745,134,992 
39,992,733 
705,142,259 


$1,076,552,404 
46,406,623 
080,146,781 


079,004,057 
87,200,928 
041,808,129 

079,190,932 
83,288,606 
046,062,287 

078,144,634 

41,006,004 

087,118,440 

078,446,027 

42,688,068 

066,806,069 

078,121,624 

48,103,863 

029,927,661 

062,723,082 
47,816,057 
034,906,975 

087,088,764 

47,605,488 

069,303,276 

087,635,374 
46,005,489 
041,629,885 

068,984,329 
37,944,322 
051,040,007 

089,556,362 
35,676,870 
053,879,492 

090,377,203 
44,112,047 
046,265,156 

091,399,984 
57,414,606 
033,985,381 

093,993,280 

48,543,350 

045,449,939 

094,562,299 
43,778,551 
050,783,748 

096,379,364 
43,257,308 
052,122,056 

095,130,688 
44,609,104 
050,521,584 

094,745,008 

48,989,858 

045, 755, 150 
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195 


No.  14.— Gold  certificates  and  sUver  certifioates  outstanding,  in  the  Treasury,  and  in  dr- 
culation  at  the  end  of  each  month,  from  January,  1906. 


Months. 


Ooldcertifi- 
cates. 


Silver  cer- 
tificates. 


Total. 


1906— JaDmry: 

Outstanding 

IntheTreasory, 

In  circulation... 
February: 

Outstanding.... 

In  the  Treasury. 

In  circulation . . . 
March: 

Outstanding.... 

In  the  Treasury 

In  circulation  .. 
April: 

Outstanding 

In  the  Treasury . 

In  circulation... 
May: 

Outstanding 

In  the  Treasurj. 

In  circulation.., 
June: 

Outstanding.,.. 

In  the  Treasury 

In  circulation... 
July: 

Outstanding.... 

In  the  Treaniry 

In  circulation.., 
August: 

Outstanding. . . 

In  the  Treasury 

In  circulation... 
September: 

Outstanding.... 

In  the  Treasury 

In  circulation... 
October 

Outstanding. . . 

In  the  Treasury 

In  circulation... 
November: 

Outstanding... 

In  the  Treasury 

In  circulation.. 
December: . 

Outstanding. . . 

In  the  Treasury 

In  circulation.., 
1907— January: 

Outstanding. . . 

In  the  Treasury 

Indrcnlation.. 
February: 

Outstanding. . . 

In  the  Treasury 

Indrcnlation.. 
March: 

Outstanding.... 

In  the  Treasury 

Indrcnlation... 
April: 

Outstanding.... 

In  the  Treasury 

In  circulation... 
May: 

Outstanding 

In  the  Treasury. 

In  circulation... 
June: 

Outstanding.... 

In  the  Treasury. 

In  circulation... 
July: 

Outstanding.... 

In  the  Treasury. 

Indrcnlation... 
August: 

Outstanding.... 

IntheTreannr. 

Indrcnlation... 


1639,252,809 
30,683,230 
608,560,039 

542,360,800 
60,627,560 
491,733,319 

544,746,869 
54,916,250 
480,830,619 

560,091,860 

49,995,480 

500,096,389 

557,699,869 

43,796,060 

613,808,789 

560,069,860 
43,408,020 
516,661,840 

563,984,860 
34,671,490 
529,313,379 

569,739,869 

49,773,980 

519,965,889 

581,740,860 
39,882,940 
541,857,929 

619,617,869 
43,669,460 
575,968,419 

628,069,860 
55,067,760 
572,972,119 

639,114,869 
58,719,670 
580,396,199 

662,570,860 
35,006.180 
617,664,689 

646,062,869 
44,623,470 
601,450,399 

652,191,869 
42,018,390 
610,173,479 

672,336,869 
41,966,030 
630,371,839 

681,249,869 
50,614,460 
630,635,409 

678,424,869 

78,362,570 

600,072,299 

694,980,869 
80,469,480 
614,461,380 

n0,938,869 
83,033,260 
627,905,609 


$467,926,000 

8,906,866 

459,019,134 

467,164,000 

4,411,057 

462,752,963 

409,729,000 

4,618,305 

466,110,605 

472,644,000 

5,069,580 

467,574,470 

474,640,000 

4,976,414 

469,663,586 

477,473,000 

5,962,946 

471,520,064 

477,637,000 

6,844,312 

470,792,688 

481,392,000 

8,009,009 

473,292,991 

478,562,000 

4,228,600 

474,338,310 

477,368,000 

3,948,551 

473,419,449 

477,208,000 

7,084,417 

470,118,683 

476,256,000 

8,438,975 

467,817,025 

475,642,000 

12,705,811 

462,936,189 

471,998,000 

7,370,511 

464,622,489 

471,673,000 

4,710,967 

466,962,033 

476,160,000 

6,320,837 

460,829,163 

475,784,000 

5,274,748 

470,459,252 

476,777,000 

5,566,775 

470,211,225 

474,068,000 

10,251,563 

468,816,487 

472,011,000 

11,606,829 

460,505,171 


11,007,178,869 
39,590,096 
967,588,673 

1,009,524,860 
55,038,587 
964,486,282 

1,014,475,860 
59,534,556 
964,941,314 

1,098,335,860 
55,065,010 
968,270,850 

1,032,289,809 
48,772,494 
963,467,375 

1,087,582,860 
49,460,966 
988,081,903 

1,041,621,860 

41,615,802 

1,000,106,067 

1,061,131,869 
57,872,969 
993,258,880 

1,060,302,869 

44,106,630 

1,010,196,239 

1,096,966,860 

^,606,001 

1,049,377,868 

1,106,262,869 

62,172,167 

1,043,090,702 

1,115,870,869 

67,168,646 

1,048,212,224 

1,128,212,860 

47,711,991 

1,080,500,878 

1,118,075,860 

51,983,981 

1,066,081,888 

1,123,864,860 

46,729,357 

1,077  186,612 

1,148,486,869 

48,285,867 

1,100,»1,002 

1,156,963,869 

66,889,206 

1,101,094,661 

1,154,201,869 

88,918,845 

1,070,288,524 

1,168,998,869 

90,721,043 

1,078,277,826 

1,182,949,869 

94,539,060 

1,068,410,780 
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No.  14. — Oold  certificates  and  tUver  certificates,  etc. — Continued. 


Months. 


Qoldoeitift- 
cates. 


Sflveroer- 
tifkCAtes. 


Total. 


1907— September: 

Outstanding.... 
In  the  Treasury. 
Inoiroulation... 

October: 

Outstanding 

In  the  Treasury. 
In  circulation... 

November: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 

December: 

Outstanding 

In  the  Treasury. 
In  circulation... 
1906— January: 

Outstanding 

In  the  Treasury. 
In  circulation... 

February: 

Outstanding 

In  the  Treasury. 
In  circulation... 

March: 

Outstanding. . . . 
In  the  Treasury. 
In  circulation... 

April: 

Outstanding 

In  the  Treasury. 
In  circulation... 

May: 

Outstanding 

In  the  Treasury. 
Inoiroulation... 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding 

In  the  Treasury. 
In  circulation... 

August: 

Outstanding.... 
In  the  Treasury, 
In  circulation... 

September: 

Outstanding 

In  the  Treasury. 
In  circulation... 

October: 

Outstanding — 
In  the  Treasury. 
In  circulation... 

November: 

Outstanding 

In  the  Treaniry. 
In  circulation... 

December: 

Outstanding 

In  the  Treasury. 
Inoiroulation... 
1909— January: 

Outstanding 

In  the  Treasury 
Indrcolatlon... 

February* 

Out<«tanding.... 
In  the  Treasury 
Inciroulaticn... 

Marcb: 

Outstanding 

In  the  Treasury 
In  circulation... 

April: 

Outstanding 

In  the  Treasury 
In  circulation... 


1720,880,800 
80,685,200 
640,204,009 

748,687,809 
71,341,900 
677,296,909 

747,218,809 
71,582,660 
675,636,209 

767,005,809 
60,393,620 
706,612,349 

610,215,809 

40,586,510 

700,029,359 

830,046,809 
38,384,970 
791,661,899 

836,010,860 

26,670,040 

806,340,829 

846,910,860 

29,584,390 

817,326,479 

825,730,860 
42,022,380 
783,708,489 

822,923,809 
39,947,250 
782,976,619 

818,758,889 
34,485,200 
784,273,009 

837,564,860 

30,911,760 

806,663,109 

842,045,800 
36,378,105 
805,667,764 

850,817,860 

43,571,480 

807,246,389 

868,262,869 

49.618,530 

813,644,339 

858,272.860 
56,412,360 
801,860,509 

864,263,869 

25,956,330 

838,307,539 

860,341,860 

47,699,600 

812,642,179 

844,617,809 
47,661,660 
796,956,209 

846,608,860 

42,080,580 

804,600,289 


9478,723,000 

12,875,749 

460,847,251 

4n,  527, 000 

7,177,432 

464,349,568 

471,687,000 

2,733,880 

468,953,120 

471,416,000 

3,684,653 

467,731,347 

464,704,000 
11,290,360 
463,413,640 

457,044,000 
10,852,631 
446,191,369 

452,048,000 

13,866,783 

438,181,217 

463,778,000 

17,520,010 

446,257,981 

474,054,000 
17,385,616 

456.068,484 

474,350,000 

9,071,295 

465,278,705 

484,054,000 

9,363,038 

474,600,962 

487,768,000 

12,684,277 

475,083,723 

488,206,000 

12,364,068 

475,843,942 

488,796,000 

4,808,158 

483,899,842 

488,125,000 

7,382,500 

480,742,500 

491,216,000 
20,378,»1 
470,837.799 

480,808,000 

19,535,237 

461,362,763 

484,754,000 
13,342,606 
471,411,392 

483,365,000 

6,607,037 

476,757,963 

482,547,000 

5,966,203 

476,681,797 


$1,104,612,860 

03,561,009 

1,101,051,860 

1,220,164,860 

78,519,392 

1,141,645,477 

1,218,905,860 

74,316,540 

1,144,580,329 

1,238,421,860 

64,078,173 

1,174,343,606 

1,274,919,809 

51,876,870 

1,223,042,999 

1,287,000,860 

49,237,601 

1,237,853,268 

1,287,068,860 

40,536,823 

1,246,522,046 

1,310,688,860 

47,104,409 

1,263,584,460 

1,299,784,869 

59,407,896 

1,240,376,973 

1,297,273,860 

40,018,545 

1,248,265,324 

1,302,812.860 

43,848,298 

1,258,964,571 

1,825,382,860 

48,596,037 

1,281,736,832 

1,330,263,800 

48,7^,163 

1,281,511,706 

1,339,610,860 

48,464,638 

1,291,146,281 

1,851,887,809 

57,001,090 

1,204,386,830 

1,340,488,809 

76,790,561 

1,372,608,806 

1,346,161,809 

45,491,567 

1,299,670,302 

1,346,006,860 

61,042.296 

1,284,068,571 

1,327,963,860 

54,266,607 

1,273,714,172 

1,820,245.860 

48,054,783 

1,281,101,066 
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Months. 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Total. 


igc»— May: 

Ontstanding.... 
IntheTreamuy. 
IndrealatioD... 

June: 

Oatstandinft.... 
In  the  Treasury 
InctroulatUni... 

July: 

OutntanUing.... 
In  the  TreaRory 
Indrculatton... 

August: 

Outstanding.... 
In  the  Treasury 
IndrculatioD... 

Septembcn 

Outstanding.... 
In  the  Treasury 
Indiculatian... 

October: 

Outstanding.... 
In  the  Trearory 
Inclrruladon... 

Noyemben 

Outstanding.... 
In  the  Treasury 
Indrculation... 

December 

Outstanding.... 
In  the  TroaiRiry 
Indrculation... 
1910— January: 

Outstanding.... 
In  the  Treasury 
Indrculation... 

February: 

Outstanding.... 
In  the  Treasury 
Indrculation... 

March: 

OutstancUng.... 
In  the  Treasury 
Indrculation... 

April: 

Outstanding.... 
In  the  Tieasury 
Indrculation... 

May: 

Outstanding.... 
In  the  Treasury 
Indrculation... 

June: 

Outstanding.... 
In  the  Treamiry 
Indrculation... 

July: 

Outstanding.... 
In  the  Treasury 
IndroulatioQ... 

August: 

Outstanding.... 
In  the  Treasury 
Indrculation... 

September: 

Outstanding.... 
IntheTreaauT 
Indrculation... 

October:   • 

Outstanding.... 
In  the  Treasury 
Indrculation... 

November: 

Outstanding 

In  the  Treasury 
Indrculation... 

December: 

Outstanding 

In  the  Treaniry 
Indrculation... 


S842.856.869 

27,461.850 

815,394,019 

852,751,869 
37,746,420 
815,005,449 

852,034,869 

46.750,510 

806,284,359 

859,392,860 
47,920,700 
811,472,169 

804,162,809 

58,645,710 

105,617,159 

874,656,869 
79,451,380 
795,205,489 

884,389,869 
93,962,600 
790,377,269 

874,792,809 
84,885,800 
789, 907, 0« 

866,808,869 

50,617.490 

816,191,379 

858,472,869 

40,844,290 

817,628,579 

852,877,869 

45,676,610 

807,201,259 

851,665,869 
66,959,620 
784,706,249 

857,003,860 

54,151,210 

802,852,659 

862,936,869 

60,182,670 

802,754499 

870,507,669 

38,934.640 

831,663,029 

889,811,669 
35,945,200 
853,866,409 

895,178,669 

49,212,710 

845,965,959 

899,859,609 

63,069,500 

836,800,169 

910,354,669 

67.480,272 

842,874,397 

922,855,669 

73,681,030 

849,174.639 


9486,390,000 

6,987,843 

479,402,157 

484,414,000 

6,696,676 

477,717,324 

487,006,000 

9,794,233 

477,213,767 

487,586,000 

9,501,446 

478,064.664 

484.826,000 

5,135,169 

470,690,831 

487,587,000 

5,792,111 

481,794,889 

487,088,000 

5,928,407 

481,109,593 

487,356,000 

12,965,542 

474,389,458 

484,666,000 

10,624,977 

474,040,023 

485,776,000 

6,537,927 

479,237,073 

489  834,000 

5.688,438 

484,145,562 

489,798,000 

5,947,356 

483,850,645 

480,317,000 

8,058,069 

481,263,011 

489,117,000 

10,519,762 

478,597,238 

489,474,000 

13,810,624 

476,663,376 

486,939,000 

10,267,573 

475,671,427 

484,657,000 

5,238,487 

479,418,513 

489,068,000 

5,691,589 

483,376,411 

488,190,000 

7,462,588 

480,727,412 

486,571,000 

11,237,501 

474,333,499 


$1,329,245,869 

34,449,693 

1,294,796,176 

1,337,165,869 

44,443,096 

1,292,722,773 

1,339,042,869 

56,544,743 

1,282,496.120 

1,346,978.809 

57,422,146 

1,289,556,723 

1,348,988,869 

63,780,879 

1,285,207,990 

1,362.243,869 

85,243,491 

1,277,000,378 

1,371,377,869 

99,8P1,007 

l,2n,486,862 

1,362,147,869 

97,851,342 

1,264,296,527 

1,351,473.869 

61,242,467 

1,290,231,403 

1,344,247,869 

47,382,217 

1,296,865,652 

1,342,711,869 

51,366,048 

1,291,346,821 

1,341,463,869 

72,906,975 

1,268,556,894 

1,346,820,860 

62,204,299 

1,284,116.570 

1,352,053,869 

70,702,433 

1,281,351,437 

1,360,071,669 

51,745,264 

1,308,326,406 

1,375,750,669 

46,212,773 

1,329,537,896 

1,379,836,669 

54,451,197 

1,325,384,472 

1,388,927,609 

68,751,069 

1,320,176,580 

1,308,544,660 

74,942,860 

1,323,601,809 

1,406,426,669 

84,918,531 

1,823,506,138 


Digitized 


by  Google 


198  KEPOBT  ON   THE  FINANCES. 

No.  14. — Gold  certificates  and  silver  certificates^  etc. — Contmued. 


Months. 


Total. 


Wll— January: 

Outstanding IB37,757,6flD 

In  the  Treasury 36,371,317 

InclrcuJatkm 901,886,352 

Febraary: 

Outstanding M0,07»,«60 

In  the  Treasury 30,468, IfiO 

InciroulaUon 909,611,488 

ICarch: 

Outstanding 960,380,660 

In  the  Treasury 34,515,050 

In  circulation 915,865,619 

April: 

Outstanding 967,232,669 

In  the  Treasury 32,827,160 

In  circulation 934,405.509 

May: 

Outstanding 963,158,669 

In  the  Treasury 36,958,040 

In  circulation 946,200,629 

June: 

Outstanding 994,870,669 

In  the  Treasury 64,502,740 

In  circulation 930,367,929 

July:  I 

Outstanding 991,457,669 

In  the  Treasury 80,361,620 

In  circulation 911,096,049 

August: 

Outstanding 994,338,669 

In  the  Treasury 70, 648,980 

In  circulation 923,689,689 

September: 

Outstanding 1,002,070,669 

In  the  Trea«iry 71,944,640 

In  circulation 930,126,029 

October: 

Outstanding 997,062,069 

In  the  Treasury 80,100,670 

In  circulation..... 916,961,999 

November: 

Outstanding 1,002,579,609 

In  the  Treasury 100,938,921 

In  circulation 895,040,748 

December: 

Outstanding 1,010,956,369 

In  the  Treasury 104,012,002 

In  circulation 906,944,307 

1912— January: 

Outstanding 1,035,612,369 

In  the  Treasury 71,458,840 

In  circulation 964,153,629 

February: 

.      Outstanding 1,025,723,369 

In  the  Treasury 66,580,673 

In  circulation 959,142,796 

March: 

Outstanding 1,028,432,369 

In  the  Treasury 81,295,114 

In  circulation 947,137,256 

AprU: 

Outstanding 1,034,296,369 

In  the  Treasury 82,329,040 

IncirculaUon 961,967,329 

May: 

Outstanding 1,034,896,369 

In  the  Treasury 74,688,040 

In  circulation 960,307,329 

June: 

Outstanding 1,040,057,369 

In  the  Treasury 96,621,761 

In  circulation 943, 436, 618 


1480,003,000 

10,608,058 

469,310,942 

478,686,000 

6,485,117 

472,200,883 

474.006,000 

6,673,373 

467,422,627 

472,682,000 

6,610,877 

466,021,123 

468,436,000 

5,848,232 

462,567,768 

463,499,000 

9,955,304 

453,643,696 

467,546,000 

6,845,366 

460,700,634 

466,411,000 

6.062,089 

400,348,911 

464.051,000 

5,610,683 

468,440,317 

484,281,000 

8,500,586 

475,600,414 

490,453,000 

7,001,027 

483,451,973 

489,166,000 

11,138,716 

478,027,284 

484,504,000 

15,934,025 

468,669,075 

477,919,000 

10,236,603 

467,683,397 

487,163,000 

12,307,624 

474,855,376 

486,191,000 

10,883,976 

475,307,024 

483,223,000 

11,489,860 

471,733,141 

481,549,000 

12,324,600 

460,224,400 


417,760,660 

47,068,375 

870,607,294 

418,765,660 
36,958,297 
381,812,372 

424,476,669 
41,188,423 
383,288,246 

439,864,669 
39,438,037 
400,426,632 

451,694,669 
42,806,272 
406,788,397 

458,369,660 

74,458,044 

883,911,626 

460,003,660 
87,206,986 
371,796,683 

460,749,609 
76,711,069 
381,038,000 

466.121,669 

77,555,323 

388,660,346 

481,343,660 
88,691,256 
392,662,413 

493,032,669 
113,930,948 
379,002,721 

500,122,369 
115,150,718 
384,971,651 

520,206,360 
87,393,765 
432,812,604 

508,642,300 
76,816,176 
426,826,193 

a5, 595, 369 
93,602,738 
421,992,631 

520,487,369 
03,213,016 
427,274,353 

518,118,360 
86,077,899 
432,040,470 

521, 606,  .360 
108,946,351 
412,660,018 
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No.  15. — Estimated  stock  of  all  kinds  of  money  at  the  end  of  each  months  from  January, 

1906. 

[Notes  include  United  States  notes,  Treasury  notes,  and  national-bank  notes.] 


Months. 


Gold. 


Silver. 


Notes. 


Aggregate. 


1906— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October... 

November. 

December. 
1W7— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October... 

November. 

December. 
190»— January... 

February.. 

March..... 

April 

May 

June 

July 

August 

September 

October. . . 

November. 

December. 
1909— January... 

February.. 
.    March..... 

April 

May 

June 

July 

August 

September 

October. . . 

November. 

December. 
1910- January... 

February.. 

March 

April 

May 

June 

July 

August 

September 

October.. - 

November. 

December. 
1911— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October... 

November. 

December. 
1912— Januaiy... 

February.. 

March 

April 

May 

June 


,423,220.213 
,417,007,439 
.418,202,210 
.4^.3,450.570 
.466,921,374 
,475,706,765 
. 495, 606. 494 
,507.503,Jv49 
,539,S40.778 
,566,619,131 
,576,898.912 
.587,018,;i85 
,598,116,107 
,604,972,427 
.611,373,750 
,617,893,741 
,619,136,891 
,466,389,101 
,474,168,738 
.472, 563,. 328 
,482.909,710 
.489,742,845 
.561,714,719 
,604.530,493 
,628,600,556 
.635,848,474 
,642,565,614 
.639.207,384 
,616.013,933 
.618.13:^402 
,630,299,889 
,641.558,948 
,643,681,386 
,649,358.744 
,658,844,161 
,653,881,807 
,649,029,303 
.656,725.100 
.645.422,066 
,649.489,542 
.644,900,733 
,642.041,999 
,637,811,127 
.636.495,783 
,640,a^3,501 
.(>4s.714,131 
,i>44,906,223 
,638,108,821 
,639,962,796 
,642,083,846 
,648,863,152 
.620,522,091 
,627,428,314 
,636,043.478 
,651,749,850 
,676,179,924 
,68.3,398.060 
,692,759,176 
,701.198.787 
,708,828,297 
,718,936,137 
,7130,461,293 
,737,760,946 
,744,588,314 
,753,448,216 
,753,196,722 
.764,107,108 
,775.494,754 
,782,763,975 
.791,569,600 
,797,721,560 
,797,000,916 
.803,282,321 
,794.552,027 
,798,389,525 
,810,515.781 
,813,036,396 
,818,188,417 


$677,254,246 
677,428,821 
677,198,447 
677.487.639 
677,665,067 
r>7Q  i¥M^  450 
126 
80 
150 
129 
;12 
u-.j,  I.b,.-I88 
0^9,238,008 
690.000,971 
690,404.583 
691,839,019 
692,952,548 
692,714,200 
693.197,007 
693.969.008 
695,343,609 
696.759,584 
698,905,127 
702.401,976 
704,367,776 
706,395,605 
707.496,445 
707.906,984 
706,718,245 
710.633,595 
710,363.367 
711,193,819 
709,264,072 
714,490,782 
714.784,617 
716,889.024 
718,122,364 
719,413,962 
717,706,847 
718,539,211 
722,572.927 
723,470,265 
723.518,934 
719,906.119 
724,215,565 
724,519,210 
725,599,352 
727,135,866 
727,718,824 
728,242,605 
725,820.090 
725,992,025 
729,319,113 
719,764,256 
720,050,581 
720,124,546 
720.049.014 
720,906,304 
721,330,360 
722,669,561 
723,038,402 
721,259.049 
723.466,587 
7^3,841,489 
724,192,966 
724,640,731 
724,769,370 
725,  (194,  .347 
727,915,697 
726,405,793 
729,248.754 
730,975,079 
729.889,816 
732.571,923 
730,:M3,025 
731,0(>5,260 
7a5,2Uti.944 
735,937,225 


$.S97.997,096 

905,453,911 

909,141,983 

910,988,298 

913,314,676 

915,179,376 

915.394,061 

923,662,319 

927.605,124 

936,765,001 

946,888,ri65 

949,459,486 

949,366,585 

949.409,038 

950,175,079 

952,776,856 

954,699,566 

956,457,706 

955,967,902 

956,524,337 

956,375,130 

962,274,482 

1,008,445.212 

1,042,290,911 

1,047,483,778 

1,047,674.535 

1,048,328,371 

1.049,478,714 

1,050, 200.. 533 

1.049,996,933 

1,043.673,007 

1,036,854,124 

1.027.060,343 

1,017,230,208 

1,018,508,193 

1,028,345,181 

1,027,879,108 

1,029,434,616 

1,035,486,631 

1.038,418,343 

1,039,1,38,131 

1,040,816,090 

1,046,204,180 

1,049,646,490 

1,063,569,476 

1,054,655,772 

1,058,096,473 

1,060,977,200 

1,060,454,-349 

1,060,553,884 

1,067,740,012 

1,063.899.602 

1,062,634,867 

1,063,78;3,740 

1,062,342,484 

1,067,589,067 

1,071,022,622 

1,075,073,324 

1,077,030.849 

1,077,858,997 

1,076,552,404 

1,079,004.057 

1,079,190,932 

1,078,144,534 

1,078,445,027 

1,078,121,524 

1,082,723.082 

1,087,088.764 

1,087,635,374 

l,aS8, 984,329 

1,089,550,362 

1,090,377.203 

1,091,399,984 

1,093,993,289 

1,094,562,299 

1,095,379,364 

1,095, 130,  r»88 

1,094,745,008 


!,996,471,556 
!,  999, 890, 171 
1,004,542,640 
1,021,926,607 
1,057,901,107 
1,000,976,691 
,069,821,881 
,111,096,496 
,148,732,652 
,188,508,961 
,211,366,780 
,225,954,768 
,236,720,700 
,244,382,436 
,251,953,412 
,262,509,616 
,266,789,005 
,115,661,007 
,123,333,737 
,123,056,673 
,134,688,449 
,148,776,911 
,269,065,068 
,349,223,380 
,380,462,106 
1,389,918,614 
,398,390,430 
,396,653,062 
1,372,932,711 
,378,764,020 
,384,336,263 
1,389,606,801 
1,380,005,801 
1,381,079,734 
1,392,136,961 
1,399,116,912 
1,305,030,776 
1,405,673,677 
1,396,615,534 
1,406,446,996 
1,406,611,791 
1,406,328,354 
,407,634,241 
,406,048,392 
1,424,606,541 
1,427,880,113 
1,428,602,048 
1,426,221,946 
1,428,136,968 
1,430,880,335 
1,442,423,864 
,410,413,718 
1,419,382,284 
1,419,691,483 
1,434,142,916 
1,463,893,637 
1,474,469,686 
,488,738,804 
,499,589,996 
1,609,366,855 
1,618,620,943 
1,530,724,399 
1,540,418,414 
1,546,574,837 
1,566,086,196 
3,566,968,977 
-^.,571,599,506 
1,588,277,865 
1,598,316,046 
1,606,949,722 
,616,526,676 
1,618,353,798 
,624,572,121 
,621,117,239 
,623,294,849 
,636,960,395 
1,643,374,027 
,648,870,660 
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REPORT  ON   THE  FINANCES. 


No.  16.- 


-Estimated  amount  of  all  kinds  ofmoriey  in  circulation  at  the  end  of  each  month, 
from  January  y  1906. 


Months. 

Gold. 

Silver. 

Notes. 

Certificates. 

Total. 

1906-^.Taniiary 

$654,793,697 

$188,007,079 

1870,240,383 

$967,588,773 

$2.r.80.629.932 

February — 

r>r  —'  "'? 

186,745,219 

o*?1    '»M    0^0 

954,486,282 

2.071,302,503 

March 

04;,,...M..,J7 

191,200,775 

■-.,., ^.'.,.:J2 

954,941,314 

2.076,504,788 

i&t::::::: 

G7'J..V-'I,  11)4 

189,918,721 

^^^.v>ii,319 

968.270,859 

2.720,250,303 

(i-s;'.,  r^'(sS78 

188,496,454 

^-^.J'K),413 

983.467,375 

2.743,681,120 

June.. 

Wis,  t -.''a.  075 

188,630,872 

.v.U.J7S,778 

9,88,081.903 

2,730,646,628 

July 

675, 4*79,  ti6l 

189,091 

784 

Sy2, 171.926 

1,000,106.067 

2.757,349,438 

August 

076,179.514 

192.;i3s 

lil 

t»0,5, 136.764 

993,258.880 

2,706,913,299 

September... 

fi«  1, 208,074 

197.. .'^ 

17 

"14,005.164 

1,016, 19ti,2,'}9 

2,812,133,694 

October 

(*87,68(i,761 

203,- 

16 

')25,933.041 

1,049,377,868 

2.866.882.786 

November... 

ti85,974,422 

206,  ; 

29 

''.;3,  .535, 502 

1,043.090,702 

2.809,074.255 

December. . . 

(>U2,623,.5ti4 

209.  t 

73 

":;3,M^5,7(J7 

1,048,212,224 

2.883.900,328 

1907— January 

695, 53^,841 

2o;j,.-- 

)3 

"J.r'J^0,171 

1,080.500.878 

2,902.902,093 

February.... 

09-2.895.812 

203.' 

90 

--N.n,v_>.(S32 

l,0tHi,081,S88 

2.890,721,223 

March 

(i'JO.439.279 

203." 

39 

'i  Ml, 838 

1,077,135,512 

2,906,399,868 

Z':::::.:: 

<.91,481.-169 

203.- 

)5 

i"..549 

1,100,201,002 

2,932,10(1.026 

(.95,680.258 

203,- 

39 

■7.181 

1.101.094,601 

2,939,782.56© 

June 

o61,697.:J71 

203. 1   . 

15 

..    .^7.7l5 

1.070,283,524 

2,772,9.Vi,455 

July 

56<>,03ti.725 

2(tt.wnl 

.S5 

-.■.,i.;.in.7-i4 

l.fi7^,277,826 

2.781.323.560 

August 

5t«,350,994 

205,:::;.'. 

jH 

":-:■.. -n",-„9 

1,"^^.  410,780 

2.789,201,020 

September... 

5(11,950.589 

209, 7  P 

)3 

''.:;j,  10 1.7.22 

1,101.051,860 

2,805.854,374 

October 

574,459.086 

210.  J 

» 

113.979,945 

1,141,645,477 

2, 876. 368, 696 

November... 

640,577,952 

2-23,  i- 

31 

l">9.115,141 

1,144,589.3-29 

3,008,241,583 

December. . . 

(48,57:1,173 

2-20.  J 

57     1 

■tJ9.779,142 

1,174.343.696 

3,078,989,298 

19il8— January 

(*4 1.4%,  096 

2"20.J-- 

17     1 

00-.).:.(,.^,.457 

1,'223,042,999 

3,094,302,699 

February — 

t>;i3. 804,057 

■213.  "_- 

J7     1 

1X17.  nsi.  179 

1,237.853,268 

3,092,066,641 

March 

629.732,705 

\'.*V, :-    . 

.36 

9a4.:H»4.847 

l,-24(i,,522,046 

3.080,450,734 

i&f—::: 

(.28,Hi8.888 

205,291 

554 

989,249,199 

1,263,584,460 

3,086,294,101 

61S,()20.761 

199,486,183 

977,()98.372 

1,240,376.973 

3.036.182,289 

June 

613,244.810 

20O.fH'V^.S22 

970, 008,  .532 

1,248.255,324 

.3,038,015,488 

July 

(45,788.276 

1V)7.9<H 

S70 

973,241,830 

l,258.9t>4,571 

3,045,962,547 

August 

619.990,203 

198,800 

ti69 

976,783,144 

1,281,736.832 

3.077,406,908 

September- 

615,955,118 

199, 1"< 

-24 

981,724,313 

1,281, 51 1.70(^ 

3,078,299.361 

October 

610,0t«,562 

20(i.  ; 

116 

'^-.K),  887, 282 

1,291,146,231 

3,098,498,021 

November... 

616.998,061 

20S,  1 

'J3 

•••7.702,100 

1,294,386,839 

3.117,561.033 

December... 

619,317,841 

■►11-   - 

>>8 

'n!2.792.596 

1.272.698,308 

3,092,315,703 

1«»- January 

fX>5.94-l.^.)00 

29 

<M,  439. 115 

1,299.670,302 

3.091,312,546 

February — 

W)9.i>9S.359 

'» 

'^7, 810, 037 

l,2.H4.a53,571 

3.084,778,006 

March 

(■08,292,659 

J '.■,<. . 

19     1 

'M5. 107.  "236 

1,273.714.172 

3.086,684,516 

iC-::: 

609.289.337 

19S.' 

«     1 

'07.243.619 

1,281, 191,  aS6 

3,096,663,124 

605,243,676 

20-2.I 

78     1 

'•^K.,  545, 376 

1,29^1,796,176 

3,108,662,406 

June 

599,337,608 

201.  :i 

')8     1 

n,)9,800,488 

1,292,722,773 

3.106,240,657 

July 

596.806.435 

201,7 

96     1 

Ml  1,031, 742 

1,282.  498, 1'26 

3.095,080.999 

August 

September... 

587.838,757 

203,1' 

.36     1 

111.5,825,990 

1,'2S9..556,723 

3,096,273.828 

598,443.000 

212.' 

^)1     1 

M.-    ,:'>•!     435 

1,. '--1,207, 990 

3,121,310,026 

October 

598,773.175 

210.7 

95     1 

'  ■      m 

1,      MX)0.378 

3.124,679,057 

November... 

tX)3,9(il,316 

219,-' 

51     1 

;ii5 

1.          186,862 

3,131,310,934 

December. . . 

im,2\2,AU 

221.7 

>(»     1 

-J.i,-,.,.J35 

1,  J- .^.296.527 

3,122.154,538 

IWO-January 

003,514,652 

217.  (' 

^)8     1 

•  14.749,058 

1,2'.»0,  231,402 

3,125.586,720 

February.... 

597.798,938 

215,. 

^a    1 

L'4.200.437 

l,2'>i,  865.652 

3,134.093,250 

March 

594,085,718 

212  .'■. 

m   1 

1)10,264. '206 

1,291,346,821 

3,ia8,273,8U 

April 

591.814,708 

212!  7>, 

so    1 

131,630,391 

1,20s,. 556, 894 

3,104.547,27$ 

594,954,808 

215. s 

«  1 

H_'6.415.486 

1.284,116,570 

3,121.305,747 

June*.'.'.!.*.... 

590,877,993 

208, n: 

15     1 

,.>  !->.,<  130 

1,2H   .351,437 

3,102,355,606 

July 

591,065,438 

207.1 

S9     1 

■       ^      ;r,9 

1,:^       326,405 

3,124,052,401 

August 

.'»9'2, 68,5.008 

207.- 

■18     1 

■25 

1,        .7.37.896 

3,155.7'26,847 

September... 
October 

593,070,080 

210.  V 

()3     1 

.,:..,-,,.  726 

l,.,.,..;i84.472 

3.164,827,681 

594,934.945 

21 4.  J 

.58     1 

'•,J).7ui.416 

1,320,176.580 

3,180,084,499 

November... 

tm,  49-2, 185 

217, <- 

22     1 

ia\,  121.398 

l,323,(i01.309 

3,192.615,314 

December... 

605.650,087 

218. -..7 

22     1 

0-11.90,5,039 

1,  "     --^'^  13S 

3,192,380,386 

1911— January 

597, -287, 884 

213,419 

m   1 

aiO, 145.781 

1,                 -'94 

3.211,550,466 

February.... 

593.671,4.50 

209.610,027  1  1 

041,803.129 

1,                  372 

3.226.896,978 

March 

590.169.067 

211.050 

095     1 

045.9.52,237 

1,                 246 

3,2.30,465,636 

i&t::::::: 

589.433,525 

210,659 

520     1 

a37.ns,440 

I                 (.32 

3.237,638,117 

600.8^,352 

210,657 

447     1 

035.80(i.059 

1:            m 

3.256,116,255 

June 

589.295,538 

210,8ii7 

772     1 

0:>O   .i>-   f4;l 

1           ...,025 

3,214,002,590 

July  -■ 

590,230,820 

210.7-- 

32     1 

0;             "75 

1,      i    7W,083 

3,207.717.130 

August 

593.4.85,758 

211. M.. 

W     1 

n             275 

1,        .'08,600 

3.228.913,6,34 

September... 



595,134,459 

210,  s; 

25     1 

o>i.^..;...\\5 

l,...>..V»fi.346 

3.242,182,715 

October 

594,417,161 

210.  V 

70     1 

a5 1, 010,007 

1,392.  (.52, 413 

3. 254.964".,  451 

November. . . 

016,777,641 

220,  s 

»9     1 

Of.3.879.492 

1,379.092.721 

3.270,582.753 

December. . . 

614,026,906 

222.  ;j 

09     1 

016,21;:;,  156 

1,'^>  1,97 1,661 

3.267.575,322 

1913— January 

(i03,474,436 

215.'" 

19     1 

033,985,381 

1,      2.M2,604 

3.280,269.640 

February. . . . 

595,461,630 

216,  !, 

34     1 

045,449,939 

1^        .N'26.193 

3,284,152,496 

March 

597,115,340 

211.  L^n 

<47     1 

050,783,748 

1.4Jl.ff92.631 

3.281,187,766 

tS^:::::::: 

< -(1x300.930 

211.  t-tl 

<00     1 

052,122,056 

1,427,274,353 

3. 29f»,  198.639 

0(»s.510,016 

2M,i.<.l 

266     1 

060,521.584 

1.432,010,470 

3,305,763,336 

June 

010^24,153 
1 

215,373 

772     1 

046,755,150 

1,412,660,018 

3,284,513,093 
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No.  17. — Assets  of  the  Treasury  other  than  gold,  silver,  notes ,  and  certificates  at  the  end  of 
each  vfumthy  from  January ,  1906, 


HoQths. 


Minor  coin. 


Fractional 

currency. 


Deposits 

in  national 

banks. 


Philippine 


Islands. 


interest 
paid. 


TotaL 


1906-^anuary — 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1907— January 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November., 

December. . 
190&— January 

February.. 

March 

April 

May 

Jime 

July 

August 

September. 

October 

November. 

Deoembei'. . 
1909— January 

February.. 

March 

April 

May 

June 

July 

August. 

September. 

October 

November.. 

December.. 
1910— January 

February.. 

March..... 

April 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1911— January 

February.. 

March 

,  April 

I  May 

June 

July 

August 

September. 

October 

November. 

December. . 
1912— January 

February.. 

March 

April 

May 

June 


$696,215 
754,470 
855,028 
760,142 
578,825 
1,359,586 
1,243,896 
967,924 
672  132 
9^7,506 
49.x  H08 

an.  133 

i.wr,,  1.21 
i,o(;;.i.i25 

893, 730 
2.022,713 
i..s:i->,313 
l,tVi2.938 
1.421.H50 
1.1.S3,S38 

H-S-l,rtl5 
1 . 5()(1, 150 
hl3;t,863 
l.l.^i>.206 
1  6tto,027 
1,995,907 
2,820,075 
2.771.583 
2.869,089 
3.ini.:307 
3.077.284 
3,(XH^834 
2.S9G.359 
2,t>(;o,449 
2.3(>k071 
2. 021.737 
2.3*:)0,179 
2.423.955 
2.S()2,.S19 
2,745.130 
2,  .'■>82, 133 
2.007,433 
2,430.978 
1.923.098 
1,972.^144 
1,. 519, 743 
1,222,, 515 
l.(>ti(l..531 

1.107,889 

1.192,280 

1,022,457 

1,148,185 

1.2,^7,024 

93(;,  199 

1,144.107 

922, 151 

8.S2, 828 

052, 188 

.5S3,:i25 

4 99,, 536 

880, 763 

1,417,100 

1,. 351. 229 

1,102,994 

990. 174 

1 . 979, 184 

1 .  HSS,  308 

1.757,756 

1.4m.  244 

2.202. S26 

I.(w3,>l67 

1,434,, 116 

1,797,922 

2.0.=^),  106 

2,.i:iO,iJ84 

2.. ^)7 1.412 

2,(^89,355 

2.3N>.925 


174 
137 
108 
152 
126 
154 
195 
128 
158 
191 
137 
154 

58 

73 
159 

80 
150 

57 

91 
147 

56 

92 
107 
172 

75 
129 

47 
117 

85 
141 

75 
125 

92 
135 

97 
239 
103 
165 

35 

59 
146 

79 
118 

53 

53 
125 

59 
110 
183 

87 
136 
138 

78 
131 
127 

65 
134 

63 
100 
137 

96 
127 

53 

77 

127 

12,302,030 

694,419 

819,745 

401,672 

1,003,306 

817,838 

609,486 

1,068,487 

.  1,074,287 

1,039,299 

658,055 

741,798 

723,619 


?*V1. 343,044 
6,5,333,465 

70,3.50,723 

102,91.8,772 

92,534,755 

1)0,413,924 

84,480,066 

1(;H>,355,219 

134,019,;183 

148.975,;^ 

145.559,439 

158,753.158 

lG0,t.V;*)4,fJ52 

150,4.80.236 

105,2;l5,tJ80 

178,091,078 

ls:?,Kifi,.572 

178.741,438 

150,9(W.205 

157, 102,  219 

170.512.212 

220,270.025 

230.548,321 

2.5H.920,165 

238.190.042 

230,515.443 

202,t3(i2.022 

2(K).713,319 

104,912,412 

ILK).  357, 000 

130,0*)0.746 

128,SW7,348 

12^>,925.300 

131.093.492 

130,111,806 

12:1,928,436 

100,511.300 

72,343,825 

70.510.470 

71.159,394 

72.940,080 

7l.(«2,801 

54,022.746 

51,051.531 

L?  *'>04,523 

49. 497, 054 

49.009.718 

47,920,>rn 

48,3,53,942 

48,018,090 

47,003.386 

40,944,061 

50.8-U.325 

52.209.586 

48,390.919 

48,705.121 

48.017,442 

47.898,387 

47,8<>8,364 

47,135.386 

40,095.284 

46,067,062 

40,732.882 

40,393,015 

49,828,771 

47,(>17,066 

49,241,763 

4s,084,'i42 

48,50s,t|92 

4^,200,^r74 

47, 820, '242 

47,7r.S,tl04 

47, 439. 342 

4('>.748.:<06 

44,901,011 

44,,»si9,428 

47.525,400 

Is., ■;<«,.  186 


$5,148,003 

5.004,704 
4.921,755 
3,713.519 

4,318,^»37 
3,449.365 
5, 177.  .552 

4,898,073 
5.314,735 
4.730.064 
5.003.377 
4,. 398,. 584 
4,2(.K).;505 
3.422.551 
3,8,87,713 
3.7'J9,.562 
4.112,786 
2,984,102 
4,253.(i78 
4,731,183 
5,  .593, 366 
5,  064,. 571 
3,939,300 
4,;i53,145 
4,00-1,1,69 
2,996,970 
4, 0*34,. 367 
3,300,421 
2,451,942 
1.971.066 
5,448,761 
0,455,226 
4,6.87,106 
4,029.018 
4.709.987 
5,009.728 
4,323,011 
3,472.902 
4,428.;38 
4.135.^46 
4.282,808 
2,770,878 
5.901,272 
5.032,190 
4. 800,. 898 
0,107,046 
5,803,025 
5,631.183 
4,725,884 
4.243,ii30 
4,857,190 
4.481,-524 
4,728.096 
3,470,060 
0,228.062 
0.110,363 
5,128,254 
0.421.814 
0,197.066 
0,427,103 
6,437,836 
6.104,992 
5.201,144 
4.929,019 
5., 504. 018 
3,740.300 
7,249,867 
4,504,172 
7,208.286 
fi.33 1,028 
(>.13K,riOO 
5.. 8,53.  794 
ti,  470.. 563 
5.310. S37 
4,'.f_M.S14 
6,017.367 
5.(^9,006 
4.544.1.96 


$121,499 

26.907 

31,265 

43,613 

217,095 

53,238 

24,468 

34,740 

29,247 

27,759 

22,452 

346,897 

13,319 

30,790 

596,606 

26,454 

40,690 

60,383 

517,924 

106,052 

69,216 

49,155 

56,113 

67,051 

15,537 

32,014 

11,764 

22,738 

37,736 

33,221 

21,707 

17,174 

9,766 

18,978 

27.618 

26,098 

23,526 

24,988 

18,087 

24,688 

69,070 

18,663 

26,376 

I  0,115 

'  4  579 

14,664 

26,718 

8,830 

5,994 

48,045 

17.253 

27,660 

16,470 

12,097 

28,994 

14,521 

12,052 

15,686 

20,108 

9,006 

18,406 

25,179 

18,026 

22,266 

10,668 

7,678 

11,779 

14,801 

7,466 

6,067 

60,378 

10,280 

6,969 

21,633 

4,037 

4,660 

9,561 

34,623 


$70,310,035 

71,179,683 

82,158,874 

107,436,198 

97,649,238 

95,306,167 

90,926,16t 

112  256  684 

140,635,665 

154,700,866 

151,081,013 

164,099,926 

165,933,756 

155,002,776 

170,613,888 

184,539,877 

189,798,611 

183,428,918 

163,186,648 

163,122,439 

177,049,966 

226,884,593 

241, 6n,  604 

262,489,729 

243,874,850 

235,540,463 

209,664,876 

206,874,078 

170,271,264 

165,525,736 

139,206,662 

138,476,702 

137,518,522 

138,407,672 

137,215,579 

130,988,238 

107,218,019 

78,265,836 

77,765,749 

78,065,117 

79,870,237 

77,059,854 

62,381,490 

68,615,987 

57,382,397 

57,139,222 

66,182,036 

64,627,531 

64,253,802 

54,102,432 

53,500,422 

52,602,077 

66,843,593 

56,628,663 

65,792,809 

65,812,221 

54,070,710 

54,967,938 

54,669,562 

54,071,067 

64,082.424 

54,306,050 

63,363,284 

52,507,370 

66,398,753 

55,683,357 

59,084,036 

55,780,715 

57,660,360 

57,747,101 

56,500,625 

55,766,680 

56,773,173 

55,211,167 

53,258,245 

64,120,722 

56,625,120 

56,195,^ 


1  Induding  oertifled  checks  on  banks  from  and  after  this  date. 
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202  BEPOET  ON   THE  FINANCES. 

No.  18. — Assets  of  the  Treasriry  at  the  end  of  each  months  from  January  y  1906. 


Months. 

Gold. 

Silver. 

Notes. 

Certificates. 

Other. 

Total. 

1906— January 

$708,420,516 

9498,627,518 

$27,766,713 

$39,590,096 

S70,310,035 

tl.  404, 710,878 

February 

7tV8.1al,387 

500,349,995 

24,238,961 

5.'),i»3.S,-i87 

71,179,083 

1,418,958,013 

March 

7^4,208,903 

405,464,022 

22,772,591 

5y.:>J4..j55 

82,158,874 

1,434,138,945 

Aoril 

7(10,920,166 

496,73o,fi67 

21,461,979 

^>'),  005,010 

107,436,198 

1,441,615,920 

is^.::::::::: 

78;i,494,496 

498,330,114 

25,024,263 

4S. 772. 494 

97,049,239 

1,453,270,006 

June 

Rr.061,ti90 

499,225,914 

23,900,598 

4'J,4r»O,066 

95,300,167 

1,474,935,335 

July 

810.*]2ti,,s33 

498,4''2,295 

23,222,135 

41,515.802 

90,9:^,167 

1,473,703,232 

August 

K3K324,;"^35 

496,199,436 

18,525,555 

.^7,872,«)89 

112,256,084 

1,516,178,999 

September... 

Si\->,rrjr04 

492,392,426 

13,599,960 

44,Uh3.faO 

140.035.055 

1,540,307,375 

October 

8~8.1I32.3''0 

489,560,0ol 

10,831,960 

47,  i -OS  J 101 

154,700,865 

1,581.633,247 

November. . . 

8^*0.92-.,  490 

488,839,063 

13,363,063 

02,172.167 

151.081,013 

1,606,369,796 

December.... 

894.394,821 

48^,427,725 

15,893,718 

O7,l.:..s.045 

164,099,926 

1,028,974,834 

1007— January 

902,5*'0,266 

493,765,992 

26,086,414 

47.711,931 

165,933,756 

1,036,074.418 

February 

912.0^0,015 

495,0&4,708 

21,356,406 

51.993.981 

155,002,775 

1,635,484,485 

March 

920,934,471 

495,179,853 

15,333,241 

40.72'i..357 

170,013,888 

1,648,790,810 

^?!::::::::: 

92<i.412/i72 

496.681,764 

K.^?1  "07 

'"■■  --  ■  %7 

184.639,877 

1,672.151,087 

■j2;i.4.'>fi.t33 

497,994,644 

i:».'^i"   185 

08 

189,798,511 

1,682,641,381 

June 

'. rt  14,  t>9 1.730 

499.254,430 

IS.',../     191 

145 

183,428,918 

1,690,263.414 

July 

908. 132,013 

500,103,061 

22.4'        78 

f43 

163.180,548 

1,684,005,843 

August 

912,200.334 

498,996.139 

21   3-      '68 

189 

103.122,439 

l,ti90, 187,709 

September... 

921,013,121 

494,973,464 

23.2::     108 

09 

177,049,965 

1,709,871,167 

Oc^ber 

915,283,759 

489,400,842 

lS.2',M..a7 

■-,:....i:,...I92 

226.884.593 

1.728.283,123 

November... 

921,130,767 

483,598,056 

9.,H:i(i.()71 

74. 310,. 540 

241.677,004 

1.730,059.038 

December.... 

955.957,320 

484,643,673 

12  ,V1 1.769 

04.07N.I73 

262.489,729 

1.779,680.664 

1908— January 

08^, 104. 150 

493,826,528 

.,-  .,,..  .[21 

51,S-r;  '.;70 

243.874,850 

1,814,600,028 

February 

l,lK)i2.0-i.|.  117 

502.731,005 

;56 

•v,t,2,-;     01 

235,540,463 

1,830,147,442 

March 

l.nVl.Ki^2.<M 

•"^  '""  ')70 

i24 

-in,:,.{.    23 

209,664,875 

1,825,868,701 

April 

!.■•■  '   ■"--    '96 

165 

115 

17,  In      109 

206,874,078 

1,839,050,363 

May            .. 

72 

32 

61 

.V',4ii      196 

170^271,264 

1.817,630,025 

ma  J 

June 

1                  82 
1                   13 

120 

[79 

iOl 

77 

I'.I.Dl         Hl5 

-i:':  ^1      !98 

165.525,736 
139,208,.%2 

1,814,626,383 

July 

1.791,038,029 

August 

1                   85 

118 

>S0 

4^,:,"^     137 

138,476.702 

1,780,442.022 

September... 

1             m 

141 

130 

4^,V)      ,63 

137, 518,  ,522 

1.779,635,024 

October 

1                   82 

t65 

126 

-::>.4<.     138 

138,407,072 

1,770,503,083 

November. . . 

1                   90 

179 

193 

.'.7,(111     (30 

137,215,579 

1.772,900,071 

December 

1                   06 

110 

«5 

/•^7"■     161 

130.988,238 

1.796,198,700 

1909-January 

1.                  03 

142 

193 

4:,,  4'.*     167 

107,218,019 

1.705,303,524 

February 

1.                  50 

«3 

i79 

r.i.iii     !98 

78.265,835 

1,7,52,919,025 

March 

1.                  97 

..,,...,  166 

t95 

M,2...   m 

77,70.5,749 

1,726.508,203 

April 

1                  05 

-'^ ,  'JS4 ,  706 

124 

■IS , '  1,'.     '83 

78,065,117 
79  S7o  237 

1 ,  725, 479, 43S 

M^ 

1.                 57 

i^.t'i47.U77 

..-,  .       '55 

:';4 . 4  1'     193 

1  715.216.819 

maj 

June 

1                   01 

-'"!tJi7,!)60 

30,955,602 

44.41,      196 

77,059,854 
62  381  490 

1,722,770,813 

July 

1                   92 

rj'X  759 

35,172,438 

,%  5^.}   ,'43 

1  722.230.122 

August 

1                   26 

ir>Auim 

33.820,500 

57 ;  42-2!  146 

58,615,987 

1^723,676,098 

September... 

I                   01 

:i),:n,-,,J80 

27,928,040 

03.780.879 

57,382,397 

1,717,797,097 

October 

1                   56 

i:kvm,'.)72 

22,458,163 

85.24:^.491 

57,139,222 

1,730.676,804 

November... 

1                   07 

i:i,4ls.i;49 

22,173,168 

99,891,(07 

66,182,035 

1,732,639,766 

December — 

1                   08 

]J,;in.-.,S24 

31,063,334 

97,85l.:{42 

54.027,531 

1,727.744,439 

1910— January 

1                   43 

17.7So,:«8 

45,705,291 

01.242,167 

54,253.892 

1,715,435,391 

February:... 

1                  08 

.^«i.(K'):i,ti23 

36,353,447 

47,382.217 

54,102.432 

1,702,126,627 

March 

1                  34 

.:<  1.278.749 

27,476,806 

51. 36.  N  048 

53,500,422 

1.707,397,459 

i&.z:::::: 

l,nj^.,n,,.,83 

020,314,193 

32,269,211 

72,90<..ll''5 

52.602,077 

1.706,799,839 

1.032,4^;^,^ 

520.441.027 

36.219,371 

62.204,299 

56,843.593 

1.708,181,796 

June 

1,(1.10.1 1.0. 485 

518,905,845 

41,673,819 

70.702.432 

56,028,663 

1,733,136,244 

July 

1,('X'^"|.0^4,412 

519.969,208 

45.466,115 

51,74."..  264 

55,792,809 
6.5,812,221 

1,733,057.808 

August 

September... 

l,liS;^.4i»4.5il6 

619,227,563 

41,929,342 

40.212.773 

1,746,670,815 

!,(>'»<).  rrj*  7.  •(■'O 

616,406.976 

35,144,896 

54,451,197 

64,070.  no 

1.750,401,749 

October 

1                31 

"•'  "^     '86 

24,309,908 

68,751,089 

64,987,938 

1,759,673,952 

November. . . 

1.                  02 

'82 

26,609,451 

74,942,860 

54.069,562 

1,767.204,257 

December 

1                   10 

150 

32,893,958 

84,918,531 

64,071,067 

1,786,048,116 

1911— January 

1                   53 

r?6 

46.406,623 

47,063.3''5 

54,032,424 

1,785,298,051 

February 

1                   43 

08 

37,200,928 

36.953,297 

54.305,050 

1.783,301,126 

March 

1                   88 

.81 

33,238,695 

41.188,423 

53,363.284 

1,794,857,871 

Aoril 

1                  89 

85 

41,026,094 

39,438,037 

52  507,. 370 

1,808.480,075 
1,815,151,691 

Mky.:::::..:: 

1                  63 

36 

42,638,968 

42,806,272 

56;393,753 

55,083.357 
59  084^036 

June 

V                  84 

33 

48,193.863 

74,458.044 

1,863,196.781 

July 

1                  83 

155 

4',    pt/>    /^gy 

97  '^''  '^ 

1,889,247,017 
1,882.678,554 

August 

1.                 96 

86 

88 

«9 

55.780,715 

September... 

1.                 16 

49 

89 

23 

57,650,360 

1,8,H0.510,037 

October 

1,                 39 

05 

^2 

36 

57,747,101 

1,897,171,123 

November. . . 

1                  19 

62 

170 

11              48 

56,500,(25 

1,901.035,124 

December.... 

1                  10 

08 

,      ..  47 

11              18 

65,76(^680 

1,911,429,663 

1912— January 

1                  85 

;n^,i-u.,70 

.:w.  411. .103 

8*..^>M.,65 

56,773,173 

1,919,816,196 

February 

1.                 97 

520,*k10,S37 

48,543,350 

7«>.  SI  0,176 

55,211,167 

1,900,291,927 

March 

1                  85 

523.7r^),SS5 

4.?.77S..^1 

93.<i02.738 

53,258,245 

1,915,674,574 

April 

1                  51 

524,41.-i.743 

;u,j^7,:;08 

9U,2:j,016 

54,120,722 

1,9'20,191,640 

May 

1.                 79 

525, 1S(..   67 

44,609,104 

86,077,899 

56,625,120 

1, 91  (i.  994, 669 

June 

54 

525.  ,501,  .11 

48,989,858 

108,946,351 

56.195.548 

1,947.160,332 

Digitized  by 


Google 


TREASUBEB.  203 

No.  19. — LiabiliHe8  of  the  Treasury  at  the  end  of  each  months  from  January^  1906. 


Months. 


February... 
Mardi 

^::::::. 

Jane 

July 

August 

September. 

October. . . . 

November. . 

December.. 
1907— January 

February.. 

March 

AprU 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1908— January 

February.. 

March 

AprU 

May 

June 

July 

August 

September. 

October. . . . 

November. 

December.. 
1909— January 

February.. 

March 

April 

May 

June 

July., 

August 

September. 

October 

November. 

December.. 
1910— January 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October. . . . 

November. . 

December.. 
1911— January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. , 

December.. 
1912— January 

Februwy... 

March 

April 


April 
May. 
June. 


Certificates 
and  Ti'eas- 
ury  notes. 


015, 264, 869 
Ul 7.  493,869 
022,209,860 
030,990,869 
039,743,869 
044,918,809 
048,853,869 
058,2tiO,860 
067,  323, 860 
103,897,860 
112,089,860 
121,986,860 
134,700,860 
124,  460, 860 
130,146,860 
154,668,860 
163.061,860 
160,189.860 
174,889,860 
188,736,860 
200, 319, 860 
225,777,860 
224.451.860 
243. 900, 860 
280.319,809 
292.  409. 869 
292.  29H.  869 
;15, 840, 869 
304.  854, 869 
302,  255, 869 
307,  715, 869 
330.179,860 
335, 020, 860 
344,315,809 
356,036,860 
354, 084, 860 
349,  ms,  809 
. 349.  563. 860 
, 332,  380, 809 
333. 574. 869 
333.519,869 
341,380,869 
343.211.869 
,351.098.869 
3,>3, 059. 869 
366,  277, 869 
375,  359. 869 
3C6.  a89. 869 
355, 367. 809 
348. 097, 809 
346,511,860 
34.-),  220, 860 
350.031,860 
355.725,860 
363,703.660 
379, 337. 660 
a83,  as  1,660 
392.445,669 
402, 038, 669 
411.898,660 
421.186,660 
422, 153. 660 
427,833.609 
443. 183,t)e9 
454,880,669 
461.615,609 
462,221,669 
4«i3,950,('«69 
4li9/287,669 
484,481,669 
,496,143,669 
503,215,369 
5'23,263,:i69 
506,682,360 
,518,605,360 
,523,46.5,369 
521,075,360 
524,535,309 


Agency 
account. 


$95,560,926 
98,  746, 658 
102, 009,  764 
103, 492, 827 
103,141,361 
99,327,111 
104, 945,  421 
107,231,255 
107,  770, 410 
104,434,568 
112,809.640 
117,990,889 
106,665,342 
110,868,962 
115,775,938 
116,093.876 
111.949,847 
108,012.100 
121,141.786 
114,790.492 
119.999.984 
115,278,235 
105,05(3,156 
116,259.804 
117,862.868 
n,S,,s9!.7eO 
120.  mil,  (Ml 
121.6l2,;j06 
121,847.900 
117,199.166 
129, 693. 987 
116,372,014 
115,561,582 
109.3a5,.')61 
115.475.840 
122. 6j 2, 474 
115.915,070 
112.091.343 
110,  nw.  263 
114.470,731 
111.795.641 
105.  CI  4.  .516 
120.  .580,  498 
124.62(3.358 
120.  .531, 114 
125.29,5,857 
1Z5.  344.  772 
127,6.'),5,704 
129.  l(Ki,(i58 
I23.45(),f}46 
122,000,325 
128,116,831 
125. 984,  .510 
120.515,700 
126,997.915 
127.815.938 
126.036,064 
131.539.361 
128,481,602 
134.  755,  976 
128.644.563 
12.5,621.749 
127.509.676 
129.590.504 
123,792.975 
111,404,186 
124,500,048 
126,319,031 
122,827,372 
126.167,056 
122,647,827 
131,288,  :«)1 
12.3, 139,  :J24 
121,716,856 
115.535.109 
121,H2,:i24 
118,921,742 
105,472,484 


Balance. 


1293, 8S5, 083 
302.  71  s.  086 
309,  S.VJ,  :i22 
307,  12ii.224 
310.3s,:>..:i76 
330,  6NJ,  ;J55 
319,9(;;i'.»42 
35(».6V,.,S75 
371.2l:i.(J96 
373.  m),  SIO 
aSl,47U.287 
388.9^J7,076 
394.  7as.  207 
400.  1.54,  (fi4 
4O2..H*W,0O3 
401,3>vs,;i43 
407.  ti2*t.  (jee 
422.(K.i,445 
388,571,188 
aS6,<-»')  .408 
389,.V,1.:!14 
387,  227.  019 
4(X),5oI.()13 
4l9..5IfM)91 
416,  417.;»1 
41H,M.-,.,S04 
412j,(is,  191 
401,5tM,.',(88 
390,0;-t;i.256 
395. 171,:i48 
353,62s.  173 
339. 8i«).  139 
329. 0,"i2.  573 
316.KS2,253 
301,;is7,  ;i62 
319,  .V 11,  417 
299.  701.. 585 
291,2U1,S13 
2S3.9.'i4.(l71 
277.  4.^3.  S35 
269.*«U,;J09 
276,,'i7.5,.128 
25H,  4.T7.  755 
247.<.t.V).S71 
244.  2)H,.  1.14 
239.  lo;i.078 
231,li;i5,  1.25 
234.04s.  S66 
230.tM;o,.S64 
230,.57!,.S13 

238,  .SS.K  265 
2.1'i,  4t.2,  139 
2.32,  lr.5,  417 
256,8114.675 
242.  3'.»..  224 

239,  .52;^  -JOS 
240.9.S4.016 
235.  »A^,  i«2 
23(3.  tXi  S86 
239, 39;].  472 
2a5.4tJ*,.  S29 
235,  .52,5.  708 
239.  4.54.  .526 
23.5,  70.5, '102 
236.477.';»47 
290, 17f..vi26 
302,. 52.5,  ;i00 
292,40s,S54 
294. 394, '.196 
28«1,52J,:]99 
282,24:^.*i28 
276, 92.5. '.193 
273,  4 13.. -03 
271,8'.»J.703 
281,5.3  }J  196 
275,613,947 
276,^7,558 
317,152,479 


Total. 


$1,404,  no,  878 
1,418,958,613 
1,434,138,946 
1,441,616,820 
1,463,270,606 
1,474,935,836 
1,473,763,232 
1,516,178,990 
1,646,307,376 
1,681,633,247 
1,606,369,796 
1,628,974,834 
1,636,074,418 
1,635,484,485 
1,648,790,810 
1,672,161,067 
1,682,641,381 
1,690,263,414 
1,684,606,843 
1,600,187,760 
1,709,871,167 
1,728,283,123 
1,730,069,038 
1,779,680,664 
1,814,600,028 
1,830,147,442 
1,825,868,701 
1,839,050,363 
1,817,636,025 
1,814,626,383 
1,791,038,020 
1,786,442,022 
1,779,636,024 
1,770,503,683 
1,772,900,071 
1,796,198,760 
1,766,303,624 
1,762,919,025 
1,726,506,203 
1,725,479,436 
1,715,216,819 
1,722,770,813 
1,722,230,123 
1,723,676,006 
1,717,797,097 
1,730,676,804 
1,732,639,766 
1,727,744,439 
1,715,435,3^1 
1,702,126,627 
1,707,397,469 
1,706,799,839 
1,708,181,796 
1,733,136,244 
1,733,067,806 
1,746,676,815 
1,750,401,740 
1,750,673,952 
1,767,204,167 
1,786,048,116 
1,785,298,061 
1,783,301,126 
1,794,867,871 
1,806,480,076 
1,816,161,601 
1,863,196,781 
1,889,247,017 
1,882,678,654 
1,886,610,037 
1,807,171,123 
1,901,035,124 
1,911,429,663 
1,919,816,196 
1,900,291,927 
1,916,674,674 
1,920,191,640 
1,916,994,660 
1,947,160,332 


Digitized 


by  Google 


204 


BEPORT  ON   THE  FINANCES. 


No.  20. —  United  States  notes  of  each  denomination  issued,  redeemed,  and  outstanding  at 
the  close  of  each  fiscal  year  from  1905. 


Denominations. 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed 
during  year. 


Total  redeemed. 


Outstanding. 


1905. 


One  dollar , 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars . . 
One  thousand  dollars. . 
Five  thousand  dollars. . 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1906. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1907. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars... 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1908. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  himdred  dollars. . . 
Five  hundred  dollars . . 
One  thousand  dollars. . 
Five  thousand  dollars . 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 

Net 


$126,320,000 


210,000 


$188,364,160 
186,763,048 
502,821,760 
1,100,691,240 
528,682,400 
147,016,200 
191,714,000 
219,276,000 
414,548,000 
20,000,000 
40,000,000 


$22,328.00 
23,102.00 
3,215,860.00 
107,412,180.00 
9,021,930.00 
1,116,750.00 
2,200,850.00 
1,233,000.00 
2,284,000.00 


$186,465,143.80 
185,316,066.20 
584,172,660.00 
836,343,409.00 
601,877,388.00 
142,332,875.00 
182,953,250.00 
210,815,000.00 
391,939,000.00 
19,990,000.00 
39,990,000.00 


$1,899,016.20 

1,446,981.80 

8,649,100.00 

964,347,831.00 

28,805,012.00 

4,682,325.00 

8,760,750.00 

8,461,000.00 

22,609,000.00 

10,000.00 

10,000.00 


126,530.000 


3,629,875,808 


126,530,000.00 


3,282,194,792.00 
1,000,000.00 


347,681,016.00 

1,000,  ooa  00 


126,530,000 


107,840,000 


3,629,875,808 


lSS,3r>4,l60 
isn,7(»3,048 
592, 821 ,  760 
1,2<\S,  531,240 
528,tiB2,400 
147,015,200 
191,714,000 
219,27(>,(K)0 
414,r>IS,()00 
20. 000,  000 
40  rv^>rVfO0 


126,530,000.00 


13,093.00 
13,952.00 

1,706,195.00 
96.839,150.00 
6,519,560.00 

7G0. 150.  00 
1,500,900.00 

717,000.00 
1,770,000.00 


3,283,194,792.00 


186,478,236.80 
185,330,018.20 
586,878,866.00 
932,182,559.00 
507,396,948.00 
143,093,025.00 
184,454,150.00 
211,532,000.00 
393,709,000.00 
19,990,000.00 
39,990,  ooa  00 


346,681,016.00 


1,885,923.20 

1,433,029.80 
(1,942.!>05.00 
27G.;^4S,(>81.00 
21,285.452.00 
3, 9L>'_',  175.00 
7,25<>,.S50.00 
7.744,(JOO.0O 

2ii,s:i«MK)o.no 

10.000.00 
10,  (MX).  00 


107,840,000 


3,737,715.808 


107, 840,  ooa  00 


3,390.034.792.00 
1,000,000.00 


347,681,016.00 
1,000.000.00 


107,840,000 


3,737,715,808 


700,000 
104,320,000 


364,160 
763,048 
521,760 
1,312,851,240 
528.682,400 
,015,200 
714,000 
276,000 
548,000 
000,000 
000,000 


188,2 
186.^ 


147,( 
191," 
219,2 
414,  i 
20.  ( 
40.  ( 


107.840,000.00 


10,535.00 

11,660.00 

1,032,790.00 

96.9ia975.00 

3,719.190.00 

480,250.00 

1.035,000.00 

630,000.00 

1.199,  ooa  00 


3,391.034,792.00 


186, 
185, 
586, 
1,029, 
511, 
143, 
185, 
212, 
394, 
19, 
39, 


488,771.80 
341,678.20 
901,645.00 
093,534.00 
116,138.00 
573,275.00 
489,750.00 
162,000.00 
908,000.00 
990,000.00 
990,000.00 


346,681,016.00 


1,876, 

1,421, 

6,620, 

283,757, 

17,566, 
3,441, 
6.224, 
7,114, 

19,640, 

la 

10, 


309.80 
115.00 
706.00 
262.00 
925.00 
25a  00 

ooa  00 

000.00 

ooa  00 
ooa  00 


105,020,000 


3,842,736,806 


105,020,000.00 


3,496.054.792.00 
1,000,000.00 


347,681.016.00 
1,000,000.00 


105.020.000 


78,220,000 
22,480,000 
2,880,000 


2,200,000 

350,000 

17,480,000 


3.842,735,806 


188,364,160 
186,763,048 
671,741,760 
1,335,331,240 
531,562,400 
147,015,200 
193,914,000 
219,626,000 
432,028,000 
20,000,000 
40,000,000 


105, 020,  ooa  00 


14,046.00 

13,344.00 

9,523,650.00 

102, 919, 77a  00 

3,275,240.00 

466.150.00 

1,108,800.00 

1,860,000.00 

4,419,000.00 

10,000.00 


3,496,054,792.00 


186,502, 
185,355, 
596,425, 
1,132,013, 
514,391, 
144,039, 
186,598, 
214,022, 
399,327, 
20,000, 
39,990, 


817.80 
022.20 
205.00 
304.00 
378.00 
425.00 
550.00 
000.00 
000.00 
000.00 
000.00 


346,681,016.00 


1,861,342.20 
1,408,025.80 

75,316,465.00 
203,317,936.00 

17,171,022.00 
2, 975,  n5. 00 
7,315,450.00 
5,604,000.00 

32,701,000.00 


10,000.00 


123,610,000 


3,966,345,806 


123,610,000.00 


3,618,664,792.00 
1,000,000.00 


347,681,016.00 
1,000,000.00 


123,610,000 


3,966,345,806 


123,6ia,000.00 


3,619,664,792.00 


346,681,016.00 


Digitized 


by  Google 
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No.  20 


. —  United  States  notes  of  each  denomination  issued^  redeemed,  and  outstanding  at 
the  i^ose  of  each  fiscal  year  from  1905 — Continuea. 


Deaomlnatioos. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1900. 
One  dollar 

$188,304,160 

186,763,048 

722,l^i;i,760 

l,asy,771,340 

5:1.5,  H*<2,  400 
147. 01 0.200 
194. 1)71.  000 
221, 92',,.  000 
4.^)2, 32S.f)00 
20,  OW.  tlOO 
4(t,(.>(KVJ00 

$11,396.00 

12,414J)0 

37,871,840.00 

84,440,590.00 

4,667,160.00 

366,200.00 

1,450,400.00 

644,000.00 

3,468,000.00 

$186,514,213.80 
185,367,436.20 
634,297,135.00 
1,216,463,894.00 
619,048,538.00 
144,404,625.00 
188,048,950.00 
214,566,000.00 
402,914,000.00 
20,000,000.00 
39,990,000.00 

$1,840,946.20 

Two    dOllftTB r,-r,-, 

1,395,611.80 
87,964,625.00 

Five  dollars 

$50,520,000 
54,440,000 
4,320,000 

T«i)  dollars 

173,317,340.00 
16,833,8(8.00 

Twenty  dollars 

Fifty  dollare 

2,610,575.00 

6,925,060.00 

7,360,000.00 

49,414,000.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars .... 
Five  thousand  dollars . . . 

1,060,000 
2,300,000 
20,300,000 

Tan  t.hAii<BftnH  dollaTB . .  . 

10,000.00 

Total 

132,940,000 

4,099,285,806 

132,940,000.00 

3,761,604,792.00 
1,000,000.00 

347,681,016.00 
1,000,000.00 

Net 

132,940,000 

4, 099,  m  806 

132,940,000.00 

3,752,604,792.00 

346,681,016.00 

1910. 
One  dollar 

188,3m,  160 

1»   :   ;  148 

80             60 

1,43            40 

147,01.3/JOO 

l»..:i(»  1.000 
221.92.1.000 
462, 32S,  oOO 
2K).0(W"),fiOO 
4i            00 

7,391.00 

7,334.00 

51,364,295.00 

66,502,900.00 

4,192,280.00 

302,950.00 

1,428,850.00 

043,000.00 

5,191,000.00 

186,521,604.80 
185,374,770.20 
685,661,430.00 
1,282,956,794.00 
623,240,818.00 
144,707,575.00 
189,477,800.00 
215,509,000.00 
408,105,000.00 
20,000,000.00 
39,990,000.00 

1,842,555.20 

1,388,277.80 

114,790,330.00 

149,794,446.00 

Two  dollars ^ .  r  ^ . . 

Five  dollars 

78,190,000 

42,980,000 

7,440,000 

Ten  dollars 

Twentv  dollars 

20,081,582.00 

Fifty  dollars 

2,307,626.00 

6,826,200.00 

6,417,000.00 

44,223,000.00 

One  hundred  dollars 

Five  hundred  doHws- . . . 

1,330,000 

One  thousand  dollans 

Five  thousand  dollars . . . 

Ten  thousand  dollars 

10,000.00 

Total 

129,940,000 

4,229,225,808 

129,940,000.00 

3,881,544,792.00 
1,000,000.00 

347,681,016.00 

Unknown,  dMtmyed 

1,000,000.00 

Net 

120,940,000 

4,229,225,808 

129,940,000.00 

3,882,544,792.00 

346,681,016.00 

mi. 

One  dollar 

18            60 
18            48 
91             60 
1,46            40 
54;            00 
14             00 
19».,::iil,«X) 
22:i,',)2<..000 
45^1.  ;i2s.  000 
20,O(M),000 
40,000,000 

5,914,00 

(;,02t;.oo 

74,90i,  It'.n.oo 

60,98           00 

4,46           00 

28           00 

1,312, 'M)i  1.00 

1,21*..  :')(»).  00 

3,efti(H)0.nO 

186,527,568.80 
185,380,796.20 
760,563,590.00 
1,343,945,684.00 
627,694,278.00 
144,988,676.00 
190,790,700.00 
216,726,500.00 
411,798,000.00 
20,000,000.00 
39,990,000.00 

1  KM\  :.9i  20 

Two  dollars 

1,:{S2, 2.51.80 

Five  dollars 

111,860,000 
33,000,000 

15 1,74s,  170.00 

Ten  dollars 

121  so:.,,->.56.00 

Twenty  dollars 

iJ.iVis,  r22.00 

Fifty  dollars 

2,frJti  .V25.0O 

One  hundred  dollaJs 

.^),:)i:i,;i()0.00 

Five  hundred  dollars. . . . 

.. 

:>,  200,  oiX).00 

One  thousand  dollars 

Five  thousand  dollars. . . 

2,000,000 

42,,^iO,(.HK).00 

Ten  thousand  dollars  . . 

10,000.00 

Total 

146,860,000 

4,376.065,808 

146,860,000.00 

4,028,404,792.00 
1,000,000.00 

347,681,016.00 

Unknown,  destroyed 

1,000,000.00 

\ 

Net 

146,860,000 

4,376,085,808 

146,860,000.00 

4,029,404,792.00 

346,681,016.00 

1912. 
One  dollar. 

188,364,160 

186,76;].  048 
1,019,491.760 

1,50s.  2;n.  240 

54:{,322,100 
H7,Oir.,200 
19«i,:i0 1.000 
221,92*1,000 

454,:ViH.tOO 
2(i.(j(H).()00 
40,(XXt,000 

5,597.00 

7,293.00 

80,878,240.00 

50, 147, 63a  00 

3,435,690.00 

185,150.00 

816,900.00 

730,500.00 

4,453,000.00 

186,533,166.80 

185,388,069.20 

850,441,830.00 

1,394,093,314.00 

531,129,968.00 

145,173,825.00 

191,607,600.00 

217,456,000.00 

416,251,000.00 

20,000,000.00 

39,990,000.00 

1,830,994.20 

1,374,958.80 

169,049,930.00 

Two  d  ollars. 

Five  dollnrs 

107,180,000 
42,480,000 

Ten  dollars 

114,137,926.00 
12,192,432.00 

1,841,375.00 
4,696,400-00 

Twenty  dollars 

Fifty  dollars 

One  hundred  doUiurs 

Five  hundred  dollars 

4,470,000.00 

One  thousand  dollars 

3S,077,(X)0.00 

Five  thousand  dollars. . . 

Ten  thousand  dollars. . . . 

16,666.66 

Total 

Unknown,  destroyed 

149,660,000 

4,525,745,808 

149,660,000.00 

4,178,064,792.00 
1,000,000.00 

347,681,016.00 
1,000,000.00 

Net 

149,660,000 

4,525,745,808 

149,660,000.00 

4,179,064,792.00 

346,681,016.00 
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No.  21. — Treagwry  notes  of  1890  of  each  derunninaiion  iMwed,  redeemed^  and  ouUtanding 
at  the  dose  of  each  fiscal  yearfrmri  1906. 


Denominations. 

Issued  dur- 
ing year. 

Total  Issued. 

Redeemed 
daring  year. 

Total 
redeemed. 

Outstanding. 

1906. 
0  ne  dollar 

164,704,000 
4*».SO8,000 
12O.74O.f«0 
104,680.000 
3o,7W),n00 
l,I75,(J0O 
18.000,000 
62.&>S.000 

$51,670 

47,936 

454,015 

944,030 

390,100 

6,750 

64,500 

58,000 

164.  207. 916 
4      -      -04 
11            00 
IC           ^ 

34.,iy5.750 

1.143.360 

iTras  r«) 

C            00 

$496,064 

356,506 

1,658,700 

2,792,210 

1,364,250 

31  750 

361,500 

325,000 

Two  dollars 

Five  dollars 

Ten  dollars • 

Twenty  dollars 

^rifty  HnllftTS 

One  hundred  dollars 

One  thousand  dollars 

Total 

447,435,000 

2,027,000 

440,049,000 

7,386,000 

1907. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,900 
18,000,il0 
52,568,000 

33,097 
82,208 
308,615 
601,800 
266,180 
5,100 
49,100 
107,000 

118 

4'.t.4S.i.;02 
119,384,815 
102,489..^ 

34,(«il,'j30 
l,14S,:i60 

17.r>s7,rO0 

5-    ::.    .00 

462,967 
324,296 

Two  dollars 

Five  dollars 

1,355,186 
2,190,410 

Ten  dollars 

Twenty  dollars 

1,098,070 

26,650 

312,400 

218,000 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

Total 

447,436,000 

1,396,000 

441,447,000 

6,966,000 

1908, 
One  dollar 

64,704,000 
49,806,000 
120,740,000 
104.660,000 
36,760,000 
1,175,000 
18,000,000 
52,568,000 

28,606 
26,154 
210,790 
432,350 
202,900 
4,100 
43,100 
68,000 

19 

■i-..' M 

119,595,(05 
10-2.9J1,1»40 

34.St.4,830 
1.152,450 

17,730.700 

5"  4'K  ,00 

434,381 

Two  dollars 

296,144 

Five  dollars 

1,144,396 

Ten  dollars 

1,758,000 
806,170 

Twenty  dollars 

Fifty  dollars 

22,550 

One  hundred  dollars 

2S3OO 

One  thousand  dollars 

100,000 

Total 

447,436,000 

1,006,000 

442,463,000 

4,962,000 

1909. 
One  dollar 

64,704,000 
49,806,000 
120,740,000 
104,680,000 
36,760,000 
1,175,000 
18,000,000 
52.568,000 

28,667 

20,668 

184,005 

320,220 

167,460 

2,300 

31,900 

17,000 

64,293,176 
40,530,414 
119,779,610 
103,242,160 
36,032,290 
1,154,750 
17,762,600 
52,425,000 

410,824 
2n,686 
960,390 

Two  dollars 

Five  dollars 

Ten  dollars 

1,437,840 
727,710 

Twenty  dollars 

Fifty  dollars 

20,260 

One  hundred  dollars 

237,400 
143,000 

One  thousand  dollanj, ,....,.... 

Total 

447,435,000 

767,000 

443,220,000 

4,215,000 



1910. 
One  dollar 

64,704,000 
49,806,000 
120,740,000 
104,660,000 
36,760,000 
1,175,000 
18,000.000 
62,568,000 

16,467 
15,748 
117,925 
7%,  020 
122,940 
1,900 
28,000 
16,000 

.    64,308,043 
4ft,  Mi;.]  62 

11"  ^'>'  m 

10            80 
3            30 

.,,...,1.50 

52,410,000 

396,857 
261,838 

Two  dollars 

Five  dollars 

842,466 

Tflfi  dollars 

l,211,fflp 
604.7^0 

TwRTity  dollarx   ,  . 

Fifty  dollars 

T8,350 
200,400 

One  hundred  dollars 

One  thousand  dollars 

128,000 

Total 

447,435,000 

543,000 

443,763,000 

3,672,000 

1911. 
One  dollar 

64,704,000 

49,806,000 

120,740,000 

104,680,000 

35,760,000 

1,175,000 

18,VK),000 

52,568,000 

10,989 
10,776 
86,605 
181,360 
96,920 
2,450 
21,900 
13,000 

64,319,632 

49,666,938 

119,964,140 

103,649,540 

36,254,150 

1,159,100 

17,812,500 

62,453,000 

364,368 

Two  dollars ' . 

251,062 

Five  dollars 

755,800 
1,080,480 
606,860 
15,900 
187,500 
115,000 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

Total 

447,435,000 

426,000 

444,189,000 

3,240,4)00 

1912. 
One  dollar 

64,704.000 

49.808,000 

120,740,000 

104,680,000 

35,760,000 

1,175,000 

18,000,000 

52,568,000 

10,762 
9,318 
67,700 

64,330,394 
49,566,256 

190  0^1   AiO 

373,606 
241,744 
688,160 
806,470 
484,970 

Two  dollflurs 

Five  dollars        .  , , 

Ten  dollars ' 

131,990      ioa'TSi'^ao 

Twenty  dollars. .  .* 1 

70,880 
1,350 

21,000 
4,000 

35,325,030 

1,160,450 

17,833,500 

62,457,000 

Fifty  dollars ' 

14,550 

f^e'h^mdrM  dollars     .-,-,-  1 ,   , 

166,500 
111,000 

One  thousand  dollars. 

Total 

447.435,000  1            317  000  !     444  .<inA  000 

2,929,000 

' 



Digitized 


by  Google 


TBEASUBEB. 


207 


No.  22. — Gold  certificates  of  each  denomination  issuedy  redeemed,  and  outstanding  at  the 
close  ofeachfi^al  year  from  1907, 


Denominations. 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed 
during  year. 


Total 
redeemed. 


Outstand- 
ing. 


1907. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. . 
Ten  thousand  dollars. . 


$40,000 
94,800,000 
17,600,000 
22,400,000 
5,100,000 
11,500,000 
25,005,000 
112,100,000 


$40,000 
507,920,(300 
J23, 200,000 
183.834,300 
97,944.000 
280,381,000 
6&4,040,000 
1,171,740,000 


$4,000 
42,153.800 
10  s^'^?  700 
14  00 

3  00 

9  00 

2  00 

86  00 


$4,000 
257,141.636 

7  !  rik4 .  S46 
II'   '  -    W 

s  00 

L'L  00 

US  00 

l,i'J  00 


136,000 
250,778,364 
50,115,155 
71,358,850 
17,065,000 
61,346,500 
81,315,000 
146,230,000 


Total. 


1906. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  himdred  dollare. . . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars.. 
Ten  thousand  dollars. . 


288,545,000 


3,035,099,300 


170,060,000 


2,356,854,431 


678,244,860 


107,760,000 
67,280,000 
12,000,000 
15,600,000 
6,100,000 
14,300,000 
17,000,000 

138,320,000 


107, 80*},  000 
57o,2(t0.fO) 

13.'),3X).(00 
Ifti.i.'u.;^ 

104,(»44.000 

30(1,  (.SI,  (100 

68l.n-!n.(i00 

1,310.  rwM),  (00 


9,«"il8,,S40 
60,S-2().260 
11,447,400 
14.144.(00 

3,  (MO,  TOO 
1  00 

1  00 

11  00 


9,622,840 
317,961,896 

84,.5:;2,245 
12(],0in.^l50 

84,. -.!'>.  TOO 

23  00 

50  00 

1,13  00 


98,177,160 
257,238,104 
50,667,755 
72,814,850 
19,524,500 
65,451,500 
82,150,000 
173,760,000 


Total '    378,360,000 


3,413,459,300 


236,821,000 


2,593,675,431 


1909. 


Ten  dollars 

Twenty  dollars 

Fifty  doUars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars.. 
Ten  thousand  dollars. . 


Total. 


1910. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars.. 
Ten  thousand  dollars. . 


Total. 


1911. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars.. 
Ten  thousand  dollars . . 


Total. 


1912. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total. 


;!n,4^i.(X)0 


4.'.,o*^ 
14,()(N 

1 ,  s:,' 
lo.fk'.:"- 

2;^<)^'i 

14-:  'V-, 


147,280.000 

62ii.,Vi0.rO0 


14 
21 
10 
31 
70 
1,45 


,^00.  too 
4;n.;^00 

MM, .00 

oo 

•UM.iOO 
00 


31,261,540 
60,893,560 
12,396,800 
16,806,600 

3,600,500 
11,758,000 

6,505,000 
109,580,000 


40,884,380 
387,855,456 

96,929,045 
143,426,050 

88,210,000 

246,987,500 

605,395,000 

1,245,880,000 


819,783,860 


106,395,620 
232,704,544 
44,870,955 
70,008,250 
17,684,000 
60,193,500 
98,645,000 
213,100,000 


294,710,000 


3,706,169,300 


261,892,000 


2,855,567,431 


852,601,860 


88,868,000 
66,640,000 
12,200,000 
19,600,000 
950,000 
8,700,000 


86,220,000 


236,148,000 
687,200,000 
154,000,000 
233,034,300 
106,844,000 
324,881,000 
704,040,000 
1,545,200,000 


42,600,470 
65,471,280 
10,931,800 
17,212,450 
3,247,000 
10,505,000 
14,265,000 
108,610,000 


83,484,850 
453,326,736 
107,860,845 
160,638,500 

91,457,000 

257,492,500 

619,660,000 

1,354,490,000 


152,663,150 
233,873,264 
46,139,155 
72,395,800 
15,387,000 
67,388,500 
84,380,000 
190,710,000 


283,178,000 


3,991,347,300 


272,843,000 


3,128,410,431 


862,936,860 


128,080,000 
86,560,000 
17,400,000 
21,600,000 
4,560,000 
9,000,000 
16,500,000 
125,210,000 


364,228,000 
773,760,000 
171,400,000 
254,634,300 
111,394,000 
333,881,000 
720,540,000 
1,670,410,000 


69,327,600 
71,518,800 
11,446,700 
16,238,100 
2,950,000 
9,101,000 
5,065,000 
91,290,000 


162,812,450 
524,845,536 
119,307,546 
176,876,600 
94,416,000 
266,593,500 
624,745,000 
1,445,780,000 


211,415,550 
248,914,464 
52,092,455 
77,757,700 
16,978,000 
67,287,500 
95,795,000 
224,630,000 


408,900,000 


4,400,247,300 


108,080,000 
83,360,000 
17,000,000 
20.400.000 
3.950,000 
0,500,000 
6,000,000 
107,470,000 


472,308.000 
857,120.000 
188,400.000 
275.034,300 
115,344,000 
343,361,000 
726,540,000 
1.777,880,000 


355,760,000 


4,756,007,300 


276,966,200 


3,405,376,631 


994,870,669 


93,060,250 
75,777,500 
14,039.400 
18.030,150 

2,689,000 
10,022,000 

6,775.000 
90.180,000 


245,872,700 
600,623.036 
133,346,945 
194,906,750 
97,105,000 
276,615,500 
631,520,000 
1,535,960,000 


226,435,300 
256,406,964 
55,053,055 
80,127,550 
18,239,000 
66,765.500 
95,020,000 
241,920,000 


310,573,300 


3,715,949.931 


1,040,057,369 
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No.  23. — Silver  certificates  of  each  denomination  issued^  redeemed ^  and  outstanding  at  the 
close  of  each  fiscal  year  from  1907. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1907. 
One  dollar •• 

$101,996,000 
48,752,000 
153,960,000 

$808,856,000 

411,968,000 

1,601,660,000 

574,514,000 

290,866,000 

69,450,000 

81,540,000 

16,650,000 

82,490,000 

$94,964,739.00 

40,899,996.00 

163,279,185.00 

4,464,890.00 

2,041,090.00 

613.100.00 

135,000.00 

3,000.00 

13,000.00 

$700,804,542.90 

356,943,905.60 

1,312,066,402.50 

662,117,479.00 

283,030,450.00 

67,678,140.00 

80,632,580.00 

16.614,500.00 

32,440,000.00 

$108,051,457.10 

Two  dollars 

55,024,094.40 

Five  dollars 

289,604,697.50 

Ten  dollars 

12,396,521.00 

Twenty  dollars 

7,835,560.00 

Fifty  oollars 

1,871,860.00 

One  hiipdred  doUars. . .  - , , 

907,420.00 

Five  hundred  dollars 

35,600.00 

One  thousand  dollars 

50,000.00 

Total 

304,708,000 

3,887,994,000 

306,404,000.00 

3,412,217,000.00 

475,777,000.00 

1908. 
One  dollar 

106,832,000 
46,064,000 

125,100,000 
8,800,000 
8,960,000 
6,600,000 

915,688,000 

458,032,000 

1,726,760,000 

583,314,000 

299,826,000 

76,060,000 

81,540,000 

16,650,000 

32,490,000 

102,077,663.00 

45,044,352.00 

151,075,315.00 

3,001,410.00 

2,022,260.00 

430,000.00 

120,000.00 

5,000.00 

7,000.00 

802,882,205.90 

401,988,257.60 

1,463,130,717.50 

565,118,8894)0 

285,062,7ia00 

68,008,140.00 

80,762,580.00 

16,619,500.00 

32,447,000.00 

112,805,794.10 

Two  dollars 

66,043,742.40 

Five  dollars 

263,629,282.60 

Ten  dollars 

18,195,111.00 

Twenty  dollstrs 

14,773,290.00 

Fifty  dollars; 

8,041,860.00 

One  hundred  dollars 

787,420.00 

Five  hundred  dollars 

30,500.00 

One  thou.sand  dollars 

43,000.00 

Total 

302,356,000 

4,190,350,000 

303,783,000.00 

3,716,000,000.00 

474,350,000.00 

1909. 
One  dollar 

127,768.000 
49,832,000 

124,980,000 
25,680,000 

1,043,456,000 

507,864,000 

1,851,740,000 

608,994,000 

299,826,000 

84,650,000 

81,540,000 

16,600,000 

32,490,000 

116,432,634.00 

49,595,506.00 

142,599,070.00 

10,053,290.00 

3,863,900.00 

4,140,300.00 

100,800.00 

2,500.00 

8,000.00 

919,314,839.90 

461,583,763.60 

1,605,729,787.50 

575.172,179.00 

288,916,6ia00 

72,148.440.00 

80,853,380.00 

16,622,000.00 

32,455,000.00 

12                  10 

Two  dollars 

5                 40 

Five  dollars 

24               -60 

Ten  dollars 

3             il  00 

Twenty  dollars 

11                 .Ml.  00 

Fifty  dollars 

8,600,000 

v.-    -      i.io.OO 

One  hundred  dollars  . 

(■.M>.  (■20.00 

Five  hundred  dollars 

2S.{)00.00 

One  thousand  dollars 

o.S.fXW.OO 

Total 

336,86(f,000 

4,527,210,000 

326,796,000.00 

4,042,796,000.00 

484,414,000.00 

1910. 
One  dollar 

151,907,600 

56,020,000 

136,270,000 

7,800,000 

1,195,363,600 

563,884,000 

1,988,010,000 

616,794,000 

299,826,000 

86,660,000 

81,540,000 

16,660,000 

32,490,000 

135,229,421.00 

52,638,064.00 

138,718,915.00 

.  14,723,550.00 

3,188,800.00 

4,802,950.00 

83,400.00 

1,500.00 

8,000.00 

1,064,544,260.90 

504,121,827.60 

1,744,448,702.50 

589,895,729.00 

292.105,4ia00 

76,951,390.00 

80,936,780.00 

16,623,600.00 

32,463,000.00 

140, 819,  m  10 
69,762,172.40 

Two  dollars 

Five  dollars 

243,661,297.60 

Ten  dollars 

26,898,271.00 

Twenty  dollars 

7,720,590.00 

Fifty  dollars 

2,000,000 

9,608,6ia00 

One  hundred  dollars. 

603,220.00 

Five  hundred  dollars 

26,500.00 

One  thousand  dollars 

27,000.00 

Total 

353,997,600 

4,881,207,600 

349,294,600.00 

4,392,090,600.00 

489,117,000.00 

1911. 
One  dollar 

167,736,000 
60,184,000 
129,860,000 

1,363,099,600 
624.068,000 
2,117,870.000 
616,794,000 
299,826,000 
86,650,000 
81,540,000 
16,650,000 
32.490,000 

158,077,985.00 

59,367,820.00 

148,878,345.00 

11,707,100.00 

1,891,300.00 

3,411,760.00 

59,200.00 

2,500.00 

2,000.00 

1,212,622,245.90 

563.489,647.60 

1,893.327.047.50 

601,602,829.00 

293,996,7ia00 

80,363.140.00 

80.995.980.00 

16.626.000.00 

32,465,000.00 

150,477,354.10 

Two  dollars 

60,678,362.40 

Five  dollars 

224,542,962.60 

Ten  dollars 

15,191,171.00 

Twenty  dollars 

5,829,290.00 

Fifty  dollars 

6,286,860.00 

One  hundred  dollars 

544,020.00 

Five  hundred  dollars 

24,000.00 

One  thousand  dollars 

26,000.00 

Total 

357,780,000 

5,238,987,600 

383,398,000.00 

4,775,488,600.00 

463,499,000.00 

1912. 
One  dollar 

186,460,000 
65,152,000 

145,580,000 
14,240,000 

1,649,550,600 

689,220,000 

2,263,450,000 

631,034,000 

299,826,000 

86,650,000 

81,540,000 

16,660,000 

32,490,000 

175,609,919.00 
62,876,236.00 

142,944,765.00 
8,673,56a  00 
1,340,62a  00 

i,869,ioaoo 

63,800.00 

2,ooaoo 
2,ooaoo 

1,388,232,164.90 

626,365,883.60 

2,036,271,812.50 

610,276,389.00 

295,337,33a  00 

82,232,240.00 

81,050,78a  00 

16,628,000.00 

32,467,00a00 

161,327,436l10 

Two  dollars 

62, 854, 116^40 

Five  dollars 

227,178,187.50 

Ten  dollars 

20,757,611.00 

Twenty  dollars 

4, 488, 67a  00 

Fifty  dollars 

4, 417, 76a  00 

One  hundred  dollars 

480,22a  00 

Five  hundred  dollars 

22,ooaoo 

One  thousand  dollars 

23,ooaoo 

Total 

411,432,000 

5,660,419.600 

393,382,00a00 

5, 168, 870, 60a  00 

481,549,00a00 

Digitized 


by  Google 


TREASURER. 


209 


No.  2i.— Amount  of  United  States  notM,  Treasury  notes j  gold  and  silver  certijicates  of 
each  denomination  issued,  redeemed^  and  outstanding  at  the  close  of  each  fiscal  year 
from  1905, 


DeoomiDAtioiis. 

Issued  dar- 
ing year. 

1 
Totaliasued.  1^^^;^,. 

Total 
redeemed. 

Outstanding 

1906. 
Onedottar 

195.640,000 

4f>,2np,n00 
175.}        00 
121),  i        00 
64,24<-,<00 
Hi,  400,(00 
2:i.2(K).000 
2.Hnn.oOO 

8,5IO.<)00 

IK57.4H..160  886,343,300.00 

r-     -1      )48  1  42,298,141.00 

1,1                60   176.479.500.00 

1764,864,316.70 
509,202,23&80 
1,687,417,827.50 
1,487,489,648.00 
966,530,754.00 
261,630,26a  00 
364,309,08a  00 
300,924,50a00 
682,788,500.00 
596,620,000.00 
901,490,00a00 

192,561,843.80 

Two  dollars 

50,040,811.20 

205,743,932.60 

TendoUan 

1,                 40 

l,h;j,  ■»-'■>. -iOO 
311,040.200 
43,5,888,300 
323,870,000 
763,287,000 
653. 28.'?,  000 

122,860,«7a00 
64,507,070.00 
12,397,650.00 
15,648,20a00 

4,660,000.00 
10,684,000.00 

2,010,000.00 
85,120,000.00 

292,445,502.00 

Twenty  dollan 

215,897,646.00 

Fifty  doUan 

40,400,940.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

71,579,2aa00 
22,945,500.00 
8O,496,0OaOO 
54,665,000.00 
114,170,000.00 

Total 

637,540,000 

9,885,165,106 

623,026,60a00 

8,545,226,123.00 

1,000,  ooa  00 

1,339,938,965.00 

Unknown,  destroyed 

1,000,000.00 

Net .• 

637,540,000 

0,885,166,106 

628,096,600.00 

8,546,226,123.00 

1,338,938,985.00 

1906. 
One  dollw. 

la           100 

4tJ.  544.000 
178  J  (X),  000 
107,S4n.OOO 

6i*,(HX).*IOO 
12.JOO.tl00 
Hi,WK),(J00 
4. 'AVI,  000 

ij.iw.ooo 

il.::.n.000 
S           100 

9»>,a28,l60 

590,787,048 

2,161,2fil.760 

1,887.725.340 

1,268.428,400 

32^,240.300 

46'2,t;K.H,;l00 

3^.77t),00O 

774.4S7.(I00 

6»).(i:i:..il00 

1,0»            100 

91,661,640.00 
41,623,185.00 
166,818,545.00 
104,203,290.00 
51,230,140.00 
11,764,200.00 
16,119,100.00 
4,324,000.00 
10,787,000.00 
2,045,000.00 
77,270,000.00 

856,525,966.70 

550,825,421.80 

1,853,736,372.50 

1,591,732,938.00 

1,037,760,894.00 

273,408,460.00 

880, 428, 18a  00 

306,248,500.00 

603,575,50a00 

600,665,000.00 

978, 760,  ooa  00 

103,402,208.80 

Two  dollars 

48,961,626.20 

Five  dollars 

307,625,887.60 

Ten  dollars 

206,992,302.00 

Twenty  dollars 

230,658,506.00 

FiftvdoUars 

40,836, 74a  00 

One' hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

72,260,120.00 
23,521,50a00 
80,911,50a00 
58,870,000.00 
120,880,000.00 

Total 

629,826,000 

10,514,991,106 

577,445,100.00 

9,122,671,223.00 

1,000,  ooa  00 

1,302,319,885.00 

1,000,  ooa  00 

Net 

620,826,000 

10,514,901,108 

577,445,100.00 

9,123,671,223.00 

1,391,319,885.00 

1907. 
One  dollar 

lOi.l^^MlOO 
4S, 752. 000 
164.060.000 
104.3fiO,lJ00 
94.a>0.000 
17,fiOO,000 
22.400,000 

ri,ioo,iTO 

li.r>oo.(Oo 

2        -    )00 

11            100 

l,iK)i.y24,  i60 

648,536,iK8 

2,315,921,760 

1,992,085. 'i40 

1,3^3,228.100 

340,840,  JOO 

475,088.  WO 

333,870.^100 

785,987, '00 

fv.  -V   100 

1,                100 

96,00          00 
40,94          00 
164,60          00 
101,97          00 
48,18          00 
11,98          00 
15,85          00 
4,40          00 
11, 15          00 
2,05          00 
86,74           00 

961,584,827.70 

591,760,285.80 

2,018,841,862.50 

1,608,704,608.00 

1,065,960,154.00 

285,884,6ia00 

896,285,380.00 

309,655,600.00 

704,732,50a00 

602,715,000.00 

1,065,500,000.00 

110,889,882.80 

Two  dollar? . 

66,709,763.00 

Five  dollars 

387,579,867.60 

Ten  dollars 

298,880,637.00 

Twenty  dollars 

277, 378, 34a  00 

Fifty  dollars 

55,455,680.00 

One'hundred  dollars 

Five  hundred  dollars 

One  thoosand  doUais 

Five  thousand  doUars 

T«o  thousttnd  dollars 

78, 803, 93a  00 
34,214,60a00 
81,254,500.00 
81,835,00a00 
146, 340,  ooa  00 

Total 

698,278,000 

11,213,264,108 

582,902,000.00 

9,705,573,223.00 
1,000,000.00 

1,507,600,885.00 

TTnknown,  dwtroyed 

1,000,000.00 

Net 

698,278,000 

11,213,264,108 

582,902,000.00 

9,706,573,223.00 

1,506,690,885.00 

1906. 
One  dollar 

4i>.O*J4,00O 
20^},  320. 000 
139.040.000 
7(1.120.000 
IS.tW.OOO 
17.800.000 
0,450.000 
31,780,000 
17,00().000 
13s, 320,000 

I,lti8,75<i.l60 

(;94,603,04S 

2,519,241,760 

2,131,125,340 

1,442,348,400 

359, 440. 200 

492,888.300 

340,320,000 

817,767,000 

701,040.000 

1,350,060,000 

102,120,815.00 
45,083, 86a  00 
160,809,755.00 

1,068,654,643.70 

686,858,135.80 

2.170.151.617.50 

115,101,517.80 

TwodoUars 

57,749,913.30 

FivedoUars 

340,000,143.60 

Ton  dollars 

115, 972, 87a  00   L  809. 676!  973. 00 

331,448,367.00 

Twenty  dollars 

Fifty  doUars 

66,820,66a  00 
12, 347, 66a  00 
15,415,900.00 
5,605,500.00 
14,679,000.00 
16,175,000.00 
110,790,00a00 

1,152,270,814.00 
207, 732, 26a  00 
411,701,28a  00 
315,161,00a00 
719,411,50a00 

618, 800,  ooa  00 

1,176,200,000.00 

300,077,586.00 
61, 707, 94a  00 

One  hundred  doltors 

Five  hundred  doUars 

One  thoosand  doUars 

Five  thousand  doUars 

Ten  thousand  doUars 

81,187,030.00 
35, 159,  ooa  00 
98,855,500.00 
83,150,000.00 
178, 770,  ooa  00 

Total 

804,326,000 

12,017,590,108 

665,220,000.00 

10,870,798,223.00 
1,000,000.00 

1.646.796.886.00 

Unknown,  destroyed 

1,000,000.00 

Net 

804,826,000 

12,017,590,108 

665,220,00a00  110.371.793.228.00 

1,645,796,886.00 

64926"— Fi  1912 14 


Digitized 


by  Google 


210 


REPORT   ON   THE   FINANCES. 


No.  24. — Amount  of  United  Stales  notes,  Treasury  notes,  gold  and  silver  certificates  of 
each  denomination  issued,  redeemed,  and  outstcmding  at  the  close  of  each  fiscal  year 
from  290.5— Continued. 


Denominations. 

Issued  dur^ 
Ing  year. 

ToUl  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1909. 
OnedoUar 

$127  Tt^S.llOO  .11.296.524.160 

$116,467,687.00 
49,628,478.00 

180,664,915.00 

126,076,640.00 
78,682,080.00 
16,904,600.00 
18,380,700.00 
4,237,000.00 
15,370,000.00 
6.506,000.00 

109,680,00a00 

$1,170,122,220.70 

686,481,613.80 

2,369,806,632.50 

1,936,752,613.00 

1,230,852,894.00 

314, 636, 86a  00 

430,090,980.00 

319,398,00a00 

734,781,50a00 

62S,395,00a00 

1.285, 870,  OOa  00 

$126,401,9aa30 

Two  dollars 

17r),,VKl,(O0 
ll'J,(rfKl,tiOO 
♦J,t>so.(iOO 

744,436,048 

2,604,741,760 

2,250,726,240 

1,492,028,400 

374,640,200 

607,948,300 

344,470,000 

863,567,000 

724,040,000 

1,498,960,000 

67,968,434.20 

Fivedollara 

334,936,227.60 

Ten  dollars 

314,972,627.00 

Twenty  dollars 

261,176,606.00 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

Unknown,  destroyed 

lo.'2(K),fOO 
4,1 ;-,».),  (TOO 

ixscXKroo 
2^v.(H)0.iiOO 

14^.'.»2().(00 

60,008,84a  00 
77,857,32a  00 
26,072,000.00 

118,786,50a00 
98,646,000.00 

213,110,000.00 

764,510,000 

12,782,100,108 

722,396,000.00 

11,003,188,223.00 
1.000,000.00 

1,688.911.886.00 

i,ooo,ooaoo 

Net 

1910. 
OnedoUar 

764,510,000 

12,782,100,108 

722,396,000.00 

11,094,188,223.00  ,1,687, 911, 885. 00 

161,907,600 

56,020,000 

214,460,000 

139,648,000 

74.080,000 

14,200,000 

20,930,000 

960,000 

8,700,000 

1,448,431,760 
8--"  r-  f)48 
2,9              60 
2,3              m 
1,5              00 
8              00 

6  00 
8              00 
8              00 

7  00 

136,262,279.00 
62,661,146.00 
190,201,136.00 
124, 052, 94a  00 
72,975,80a00 

i6,o39,eoaoo 

18,752,700.00 
4,191,60a00 
15,719,00a00 
14,266,000.00 
106,610,000.00 

1,306,374,508.70 

739,042,769.80 

2,550,007,667.60 

2,059,806,553.00 

1,308,828.194.00 

830,676,4ea00 

448, 843, 68a  00 

323,589,50a00 

750,500,500.00 

639,660,00a00 

1,394, 480,  OOa  00 

148,067,261.30 

Two  dollars 

61,412,288.20 

Fivedollara 

369,194,092.50 

TendoUara 

830,667,687.00 

Twenty  dollara 

Fifty  doUara 

One  hundred  dollars 

Five  hundred  dollara 

One  thousand  dollara 

Five  thousand  dollara 

262,280.206.00 
68, 163, 74a  00 
80,034, 62a  00 
21,830,60000 

111,766,500.00 
84,380,00a00 

Ten  thousand  doUara 

Total 

86,220,666 

1,6              00 

190,720,00a00 

767,m,e00  13,549,216,708 

752,620,000.00 

i,ooo,ooaoo 

1,703,406,886.00 

Unknown,  destroyed 

i,ooo,ooaoo 

Net 

767,116,600   13,549,215,706 

762,620,60a00 

11,846,806,823.00   1.702.4)6.885.00 

'         ' 

1911. 
One  dollar 

167,736,000 

1,616,167,700 

860.639,048 

3,150,921,760 

2.651.453.240 

158,06           00 

69.38           00 

223,86           00 

142,20           00 

77,96           00 

15.14           00 

17,63           00 

4,17           00 

12,80           00 

6,08           00 

91,29           00 

1,463,469,446.70 

796,427,381.80 

2,773,874,777.50 

2.202,010,503.00 

1,381,790,674.00 

345,818,460.00 

466,475,780.00 

327,767,500.00 

763,309,50a00 

644,745,000.00 

l,486,T70,O0aOO 

152,006.313.80 

Two  dollara 

60.184,000 
241,720,000 

62,211,666.20 

FivA  dollara , 

377,046,982.50 

Ten  dollara 

161,060,000 

349,442.737.00 

Twentv  dollara 

Fifty  dollara 

One  hundred  dollara 

Five  hundred  dollara 

One  thousand  doUara 

Five  thousand  dollara 

Ten  thousand  doUara 

Total 

Unknown,  destroyed 

86.560,000  ,  1,652,668,400 
17,400,000  '      406,240,200 
21,600.000        550,478,300 
4,650,000  1      349,970,000 
11,000.000        873,267,000 
16.500,000  ,      740,540,000 
125,210,000     1,710,410,000 

270, 877, 72a  00 
60,421, 74a  00 
84,002, 52a  00 
22,202,60a00 

100.967,60a00 
96,796,000.00 

224,64O,O0aOO 

913,640,000  114,462,755,708 

8O7,66O,20a0O 

12,663,459,023.00 

i,ooo,ooaoo 

1,809,296.686.00 

i,ooo.ooaoo 

Net 

1912. 
One  dollar 

913,640,000 

14,462,766.706 

807,660,20a00 

12,654,469,023.00 

1,806,206,686.00 

186.460,000 

65.152,000 

252,760.000 

164,800.000 

83.360.000 

17,000.000 

20.400,000 

3.950,000 

9,500.000 

6.000.000 

107.470,000 

1,802,627,760 

925,791.048 

3,403,681.760 

2,716,253,240 

1,736,028.400 

423,240,200 

570,878.300 

3.53.920.000 

882,767,000 

746,540,000 

1,817,880,000 

1 
175,626,278.00   1,639,095.724.70 
62.892,847.00       881.320.228.80 

163,532,036.30 

Two  dollara 

64,470,8ia20 

Five  doUara 

TendollarH 

Twenty  doUara 

Fifty  dollara 

One  hundred  dollars. 

Five  hudred  dollara 

One  thousand  doUara 

Five  thousand  dollara 

Ten  thousand  dolkira 

Total 

Unknown,  destroyed 

232.890,705.00 
152,013.430.00 
80.624.600.00 
16.095,00a00 
18.931,850.00 
3,421,500.00 
14.481.000.00 
6,775.000.00 
90.180.000.00 

3.006,765.482.50 

2.354,023,933.00 

1,4«2.415,364.00 

361,913,460.00 

486.407,630.00 

331.189,00a00 

777,790,500.00 

651,520,000.00 

1,575,950,000.00 

396,916,277.50 
362. 229. 307.  Oa 
273.613.0Sa00 
61,326,740.00 
85, 470, 67a  00 
22,731,000.00 
104,976,50a00 

95.020,  ooa  00 

241,030,000.00 

916,852,000 

15,379,607,708 

853,932,300.00 

13,507391,323.00 
1,000,000.00 

1,872.216,385.00 

1.000.  ooa  00 

Net 

916,852.000 

15,379,607,708 

8.53,932,300.00 

13,S08„'»1.323.00 

1,871.216,385.00 
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No.  25. — Amount  of  paper  currency  of  each  denomination  ovistanding  at  the  close  of  each 

fiscal  year  from  2905. 


DoDoioiii&tions. 

notes. 

CerUficates. 

NaUonal-bank 
notes. 

Total. 

1905. 

Onedoltar 

Two  dollars 

FlvedoUars 

Ten  dollar* 

j  $2,440, -71 

1  ^1,8-^1,  32 

10,771.  116 

268.  OS),  171 

28,55*'.  «2 

4,72iKS25 

9. 18ii,  760 

S,40I.riOO 

22,'./92,(«0 

10,(100 

10,000 

$9'i,  105,tr74 

4^,l89,;^88 

381.972,117 

2!.301.,^)21 

i8;.3as.284 

44,080,115 
62,392,470 
14,484,500 
67, 506,  ,500 

64,655.000 
114,100,000 

$344,669 

164,992 

68,473,496 

211,148,110 

158,704,700 

18,238,850 

38,487,600 

86,000 

24,000 

$92,886,514 
50,306,802 
364,217,427 
603,503,702 

Twenty  dollars 

374,602,346 

Flf^do?i««..   .. 

67,639,790 

One'hundred  dollars 

110,066,720 

Five  hundred  dollar* 

23,040,500 

On^  tnhon<mnd  dollar" 

80,622,600 

Five  thonmnd  dollftm. . .  

64,666,000 

Tah  thAnjift.nd  HnllAra    . 

114,170,000 

Total 

367,094,016 
1,000,000 

963,844,960 

486,681,316 

1,835,620,301 

Unknown .  destroyed 

1,000,000 

Net 

356,084,016 

983,844,869 

486,681,316 

1,834,620,301 

1906. 

One  dollar 

Two  dollars 

2,3.82,007 

1.789,  ,536 

8. 601, 'OS 

279, 14U,  81 

22.649.^02 

3,953.925 

7,021,360 

7,744.000 

21.164.000 

10,000 

10.  (100 

101,020,197 

47,172,090 

29^.923,782 

I'',  8,51,411 

30s.i.K.)8,804 

45,882,815 

W,  638, 770 

15,777,500 

69,747,500 

68,300,000 

130. 870, 000 

344,362 

164,806 

76,888,176 

340,007,710 

181,097,620 

19,934,800 

43,616,600 

94,600 

34,000 

103,746,656 
49,126,433 

Five  dollars 

Ten  dollars 

384,414,563 
636,000,013 

Twen^  dollars 

Fifty  dollars 

One  hnnd^ed  doUft" .  t 

411,756,126 
68,7n,540 
114,775,720 

Five  bundled  doners, , , . .  

23,616,000 

One  thousand  dollarj. 

80,936,500 

Five  thonsand  dollanf  . 

58,370,000 

Ten  thonflind  dollars 

120,880,000 

Total 

Unknown,  destroyed 

355,067,016 
1,000,000 

1,037,363,860 

661,072,563 

1,953,382,448 
1,000,000 

Net 

354,067,016 

1,087,363,809 

661,072,663 

1,953,393,448 

1907. 

One  dollar 

Two  dollars .  . .  . . 

.     2,338,876 

1,716,668 

7,976,300 

285.948,116 

lH:f3«4,332 

3.468,575 

0.536,650 

7.114,000 

19.8.58,000 

10,000 

10,000 

108,051,468 
65.024,094 

389,  W4, 597 
12,432,531 

358,013,914 
51,987.015 
72,206,370 
17,100,500 
61,390,500 
81,315,000 

14:-,  -nj-KK) 

344,249 

164,708 

113,836,706 

347,378,760 

183,971,240 

18,238,300 

38,705,100 

93,000 

24,000 

110,734,063 
66,934,470 

Five  dollars 

Ten  dollars 

411,406,602 
546,769,387 

Twenty  dollars 

Fifty  dollars 

461,249,486 
73,694,890 

One'hundred  dollars 

118,608,020 

Five  hundred  dollars 

24,307,500 

One  thousand  dollars 

81,278,500 

Five  thoiisand  doHftm 

81,325,000 

Ten  thousand  dollars  . . 

146,240,000 

Total 

353,660,016 
1,000,000 

1,164,021,860 

603,747,052 

2,111,437,937 

1,000,000 

Net 

362,669,016 

1,164,021,868 

603,747,052 

2,110,487,937 

1906. 
One  dollar .  .. 

2296,723 
'     36,170 

.       50,860 
2(V     75  996 

N,(>36,192 
2  't|8,326 
7     M,750 
5.  t  ,04, 000 

33  S61,000 

112,8(^5,785 

5*  ^  043. 743 

26:;jl29.283 

lirs372,271 

272,011,394 

68,709,015 

73,602.270 

.     19.555,000 

65,494,500 

82.150.(100 

17            100 

343,878 

164,470 

147,694,415 

288,381,100 

202,633,280 

18,360,150 

40,787,300 

93,000 

24,000 

115,445,396 

Two  dollars 

57,914,382 

Five  dollars....  ..                       

487,684,557 

Ten  dollars 

609,829.367 

TVenty  dollars 

492,610,866 

Fifty  (follars 

80,077,090 

One  hundred  dollftrs . . 

121,974,320 

Five  hundred  doUars 

25,252,000 

Onfl  thn^isand  dollars 

98,379,500 

Five  thouTiand  dollars 

82,150,000 

Ten  thousand  dollars 

10,000 

173,770,000 

Total 

352,663,016 
1,000,000 

1,284,133,868 

686,290,693 

2,345,067,478 

1,000,000 

Net 

351,663,016 

1,294,133,809 

698,290,593 

2,344,087.478 
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No.  25. — Amount  of  paper  currency  of  each  denomination  outstanding  at  the  close  of  each 
fiscal  year  from  1905 — Continued. 


Denominations. 


1909. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars.... 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars. . 
Five  thousand  dollars. , 
Ten  thousand  dollars... 


Total 

Unknown,  destroyed.. 


Net. 


1910. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . , 
Five  hundred  dollars.. . 
One  thousand  dollars.. 
Five  thousand  dollars. , 
Ten  thousand  dollars. . , 


TotaL 

Unknown,  destroyed . 


Net. 


1911. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars- 


Total 

Unknown,  destroyed.. 


Net. 


1912. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  doUar». . 
Five  himdred  dollars. . 
One  thousand  doUan*. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed . 


Net. 


Legal-teoder 
notes. 


«2,260,7ltt 
1,673,118 

88,925,018 
174,755,186 

17,561,572 
2,630.826 
7.  Ifj2, 450 
7.3W,000 

49.5.^7,1100 


10,000 


351,896,016 
1,000,000 


350,896,010 


2,257,912 

I,t_V>0, 116 

116.0.32,795 

151,00*3,266 

20,686,352 

2,325,975 

7,03o,(W 

6.417,000 

44,351.000 


10,000 


351,853,016 
1,000,000 


350,358,016 


2,220,950 

1,633,314 

152.504,030 

122,836,016 

16,133.Cr72 
2,042,425 
5,700,800 
5. 200,. 500 

42,645,000 


10,000 


850,927,016 
1,000,000 


849,027,016 


2,204,600 

1,616,703 

169,738,090 

115,036,396 

12,627,402 

1,855,925 

4,862,900 

4,470,000 

38,188,000 


Certificates. 


%li  a,  161 
1  10,236 
2(      10,212 

140,217,441 
243,613,934 
67,372,515 
70,6»4,870 
17,712,000 
(19.228,500 
l^s.H45,000 
213, 1(»,000 


1,337,015,8 


1,337,015,860 


140, S 19. 340 

59,7(32,172 

243,561,297 

179,561,421 

241,593. S54 

65,837.765 

72,099,t)20 

15,413.500 

67.115.500 

a4.3S),(")00 

190,710.  (XX) 


1,352,063,860 


1,352,053,869 


150,477,855 

60,578,352 

224,542,052 

226,606,721 

254,743,754 

58,379,315 

78,301,720 

17,002,000 

67,312,500 

95,795,000 

224,630,000 


1,458,369,609 


1,458,360,660 


10,000 


350,610,016 
1,000,000 


340,010,016 


161,327,436 

62,854,116 

227,178.187 

247,192.911 

260,986,634 

50,470,815 

80,607,770 

18,261,000 

66,788,500 

95,020,000 

241,920,000 


1,521,606,369 


1,521,606,369 


National-bank 
notes. 


8843,613 

164,822 

136,436,440 

297,260,690 

200,682,100 

16,857,300 

38,016,200 

91,000 

23,000 


669,874,665 


689,874,665 


343,610 

164,320 

139,864,175 

311,269,990 

211,974,920 

16,033,000 

36,383,000 

90,000 

23,000 


716,146,015 
12,762,602 


713,383,323 


343,610 

164,320 

140,678,555 

317,935,200 

217,732,020 

16,148,850 

36,194,900 

90,000 

23,000 


729,310,455 
M,  166,070 


728,145,385 


343,588 

164,312 

141,. WS,  470 

328,  .508, 870 

224,856,140 

16,373,800 

33,032,350 

89,600 

23,000 


Total. 


$126,745,544 

58,117,756 
471,371,667 
612,233,817 
461,857,606 

76,860,640 
115,873,520 

25,163,000 
118.806,500 

98.645,000 
213,110,000 


2,378,786,550 
1,000,000 


2,377,786,560 


143,400,862 

61,576,608 
409,058,267 
641,837,677 
474,255,126 

74,196^40 
116,417,020 

21,020,500 
111,780,500 

84,380,000 
100,720,000 


2,410,552,000 
3,762,602 


2,415,790,208 


158,041,024 

62,875,066 
517,725,637 
667,377,087 
488,600,746 

76,570,500 
120,107,420 

22,202,500 
100,080,500 

05,705,000 
224,640,000 


2,538,607,140 
2,165,070 


2,586,442.070 


746,957,030 
» 1,872,722 


746,084,308 


163,875,624 

64,635,131 
638,481,747 
690,738,177 
498,469.176 

77,700,540 
120,503,(120 

22,820,500 
104,909,500 

95,020,000 
241,930,000 


2,619,173,415 
2,872,722 


2,616,300,603 


>  Redeemed,  but  not  assorted  by  denominaiions. 
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No.  26. — Old  aemand  notes  of  each  denoTmnation  issued,  redeemed,  and  outstanding 

June  SO,  191i. 


Total  IsBoed. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

FiTe  dollars 

$21,800,000 
20,080,000 
18,200,000 

$21,778,622.50 
20,010,23&00 
18,187,860.00 

$21,377.60 
19,765.00 
12,140.00 

TAT^rlnll^^ 

Twenty  dollars 

Totsl .' 

60.030,000 

69,976,717.50 

53,282.60 

No.  27. — Fractional  currency  of  each  denomination  issued,  redeemed,  and  outstanding 

June  SO,  1912. 


Denominations. 

Total  Issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

Three  cents 

$601,923.90 

5,694,717.85 

82.198,466.80 

5.305,568.40 

139.031.482.00 

135,801,930.50 

$0.03 
10.30 
201.90 
15.15 
504.15 
504.50 

$511,724.35 

.3.836,249.34 

'77.143,110.73 

5.065,805.84 

134,764,830.01 

132,138,456.95 

$00,199.55 

Five  cents 

1,868,468.51 

5,055,346.07 

230.962.56 

Ten  cents 

Fifteen  cents 

Twenty-five  cents 

4,266,642.99 

Fifty  cents 

3,753,473.55 

Total 

368,724,079.45 

1,236.03 

353,450,986.22 
32.000.00 

15,264,093.23 

Unknown,  destroyed 

32,000.00 

Net 

368,724.079.45 

1,236.03 

353,401,966.22 

16,232,093.23 

No.  28. — Compound-interest  notes  of  each  denomination  issued,  redeemed,  and  outstanding 

June  SO,  1912. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

Tpn  dollar? 

$23,285,200 
30,125,840 
60,824,000 
45, 094,400 
67,846,000 
39,420,000 

$40 
20 

$23,265,440 
30,094,250 
60,762,760 
45,062,600 
67,835,000 
39,416,000 

$19, 760 

Twenty  dollars 

31,590 

Fifty  dollars 

61,250 
3l,S0O 
11,000 
4,000 

One  hundred  dollars 

Five  hundred  dollars 

'^ne  thousand  dollars 

Total 

266,596,440 

60 

266,436,040 

159,400 

No.  29. — One  and  tioo  year  notes  of  each  den&mination  issued,  redeemed,  and  outstanding 

June  SO,  1912. 


Doiominations. 

Total  issued. 

during  year. 

Total 
redeemed. 

Outstanding. 

T«n  Holljkrs    ,  ,  . 

16,200,000 
16,440,000 
20,945,600 
37,804,400 
40,302,000 
89,308,000 

$6,193,990 
16,427,820 
20,932,300 
37,788,600 
40,300,500 
80,280,000 

$6,010 
12,180 
13,300 
15,800 
1,600 
19,000 

TwMity  dnllnrx 

Fifty  dnllftra 

One'hundred  dollars 

Fivft  hnndr^d  dn|)Ari< .  .      . 

. .  .  ^. . . . . 

Total 

211,000,000 

210,932,210 
10,500 

67,790 
10,600 

Net .  .      . 

211,000,000 

210,042,800 

ff7,200 
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No.  30. —  United  States  paper  currency  of  each  class,  together  vnth  one  and  two  year  notes 
and  compound-interest  notes,  issued,  redeemed,  and  outstanding  June  SO,  1912. 


Classes. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

Old  demand  not<^. . . 

$60,030,000.00 
4,525,745,808.00 

447,435,000.00 
4,780,007,880.46 
5,650,419,600.00 
1,473,625.000.00 

368,724,079.45 

211,000,000.00 
266.595,440.00 

$59,976,717.50 
4,179,064,792.00 

444,506,000.00 
3,748,950,511.46 
5,168,870,600.00 
1,473,625.000.00 

353,491,9^6.22 

210,942,800.00 
266,436,040.00 

$53,282.50 

United  States  notes... 
Treasury  notes  of  1800. 

$149,660,000 

$149,660,000.00 

317,000.00 

310,573.300.00 

393,382,000.00 

346,681,016.00 
2,929.000.00 

Gold  certificates 

Silver  certificates 

Currency  certificates. . 

355.760,000 
411,432,000 

1,040,057.369.00 
481,549,000.00 

Fractional  currency. . . 

1,236.03 

16,232,093.23 
57,200.00 

One  and   two   year 
notes 

Compound-  interest 
notes 

60.00 

159,400.00 

Total 

916,852,000 

17,792,682,807.91 

853,983,506.03 

15,906,864,447.18 

1,886,718,360.73 

No.  31. —  United  States  notes  and  Treasury  notes  redeem^  in  gold  from  January  1,  1879, 
to  June  SOy  1912,  also  imports  and  exports  of  gold,  by  fiscal  years,  from  1897. 


Periods. 


Total  to  June  30, 1806 

Fiscal  year  1897 

Fiscal  year  1898 

Fiscal  year  1899 

Fiscal  year  1900 

Fiscal  year  1901 

Fiscal  year  1902 

Fiscal  year  1903 

Fiscal  year  1904 

Fiscal  year  1905 

Fiscal  year  1906 

Fiscal  year  1907 

Fiscal  year  1908 

Fiscal  year  1909 

Fiscal  year  1910 

Total  to  June 30, 1910... 

191(>-July 

August 

September 

October 

November 

December 

1911— January 

February 

March 

ADril 

liay 

June 

Total  for  fiscal  year  1911 . 

1911— July 

August 

September 

October 

November 

December 

1912— January 

February 

March 

April 

May 

June 

Total  for  fiscal  year  1912. 
Aggregate  to  June  30, 


United  States     Treasury 
notes.  notes. 


$426,190,220 
68,372,923 
22,301,710 
18,646,015 
28,637,601 
23,776,433 
17,482,590 
7,164,718 
11,061,068 
11,517,679 
11,462,196 
12,600,887 
21,278,307 
19,984,636 
11,696,012 


712,280,694 


1,7N2.(>36 

l,;ii:..r>66 
1,:U7J66 
l,:uii,737 
l,(.'Sl.01O 
1,S91,(100 
2,:;iKi^49 

s-.s,.>43 
2,:ii»:>,:>23 
2,.M:>,>i2i 
2,4'.'l,:{96 
2,  IV.   101 


22,844,636 


2,052,372 
3,101,119 
2.980,506 
2,717,825 
2,731,643 
3,736,960 
6,976,040 
3,182,310 
3, 147, 180 
'  4,182,287 
5,407,950 
5,274,059 


45.490,360 


$80,073,326 

9,828,991 

2,606,263 

6,997,260 

6,960,836 

446,678 

1,274,590 

1,112,527 

473,976 

340,675 

192,810 

101,278 

41,706 

31,405 

9,880 


110,682,179 


360 
'266 


6 

38,136 

1,000 

2,400 

606 

4,820 

590 


48,160 


640 
120 
120 
510 
40 


100 
4.040 
180 
120 
2,126 
60 


7,955 


780.595,679   110,638,294 


Total. 


$6<)*i.2(i;i.->46 
7H, 20 1,014 
1?4.!K»7.<I63 
2,>,(i42,i66 

24,22;J,lll 
IS,  7.^7. 180 

,S,2(i7,i45 

ll..s.>S,U54 
llj;4.1.(»5 
12,792,165 
21.:^2(i.i)12 
20,01.'., Wl 
ll.7ill   «2 


822,842,873 


l,7,s2,(J86 
1,315, M6 
1,347.166 
1,312, ^>92 

l,(Vs:i,oio 
1,S'H,«I06 

2,7(^,784 
8*VJ,.-,43 
2,:«7.1>23 
2,53»v,426 
2,4Wi,lil6 
2, 4  W.  181 


22,892,796 


2.052.912 
3,101,239 
2,980.716 
2,718,325 
2,731,683 
3,736,960 
6,976,140 
3,186,360 
3,147.360 
4,182,407 
5,410,075 
6,274,119 


45,498,306 


891,233,973 


Imports  of 
gold. 


$85,014,780 
120,391,674 
88,964,603 
44,673,184 
66,061,187 
62,021,254 
44,982,027 
99,056,368 
63,648,961 
96,221,730 
114,610,249 
148,337,321 
44,003,989 
43,339,906 


10  (49 

12         m 

3  Wl 

4.2:^).J50 
4.313,  TiOO 
4.':'7h  .132 

9       lao 

6  H4 

4  m 

4  »6 

6  ^40 

4  ri4 


73,607,013 


2,594,653 
4,105,331 
4,704,096 
4,102,427 
3,468,321 
4,707,330 
6,141,243 
2,937.274 
4,335,679 
3,892,509 
3,346,491 
6,611,067 


48,936,500 


Exports  of 
gold. 


$40,361,580 
16,406,301 
37,622,066 
48,266,759 
63,186,177 
48,668,960 
47,090,605 
81,459,966 
92,604,024 
38,673,601 
61,399,176 
72,432,924 
91,531,818 

118,663,215 


828,461 

3,160,423 

1,822,476 

760,330 

1,376,011 

1,330,400 

923,676 

424,733 

505,616 

1,505,634 

6,817,140 

3,074,756 


22,509,658 


2,178.088 

480.799 

2,352.861 

3,983,994 

13,941,093 

994.677 

1,915,202 

10,589,205 
7,453,580 
1,816,816 
4,450,899 
7,171,085 


57,328,348 
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No.  32. — Treasury  notes  of  1890  retired  by  redemption  in  silver  dollars  and  outstanding ^ 
together  with  the  silver  %n  the  Treasury  purchased  by  such  notes,  for  each  months  from 
January  f  1906. 


Months. 


Retired  by 
redemption. 


Outstanding. 


Bullion  in 
Treasury. 


Dollars  in 
Treasury. 


1906— January... 
FebnMury. 
liarch 


April.. 


ay.. 
June. 

July 

August 

September. 
October — 
November.. 
December.. 
1907— January — 
February... 
March.. 
Ap 


AprU.. 
May... 


ay.. 
June. 

July 

August 

Septemt>er. 
October. . . . 
November. 
December.. 
1908-Jaauary.... 
February-. 
March. 
Ap 


April.. 
May... 


June. 

July 

August 

September. 
October — 
November. 
December. . 

1909— January 

February.. 

March 

Ap 


April.. 

my... 


ay.. 

June. 

July 

August 

September. 

October 

November., 

December.. 
1910— January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November., 

December.. 
1911-January.... 

February... 

March 

April 

May 

June 

July 

August 

September. 

October 

November., 

December.. 
1912— January 

February.., 

March 

Ap 


April. 
MSy.. 


June. 


$244,000 
117,000 
175,000 
133,000 
157,000 
118,000 
154,000 
103,000 
108,000 
109,000 
85,000 
211,000 
128,000 
103,000 
103,000 
100,000 
104,000 
90,000 
»7,000 
104,000 
80,000 
94,000 
67,000 
67,000 
79,000 
81,000 
79,000 
88,000 
82,000 
88,000 
79,000 
56,000 
80,000 
62,000 
56,000 
53,000 
71,000 
57,000 
70,000 
60,000 
55,000 
59,000 
46,000 
49,000 
49,000 
87,000 
52,000 
40,000 
48,000 
44,000 
50,000 
43,000 
46,000 
39,000 
40,000 
45,000 
41,000 
28,000 
24,000 
22,000 
46,000 
38,000 
31,000 
38.000 
33,000 
40,000 
28,000 
17.000 
35,000 
28,000 
27,000 
18,000 
36,000 
17,000 
80,000 
32,000 
21,000 
2»,000 


ts, 


i.  4SS, 
;,  2s2, 
i,  UTS, 

t,  7^7 , 

•  ,707, 

•  ,.'>HV 
.,47'.l. 

..4()(), 
..31H, 
.,  2-40, 
.,  1.'.2, 
1.070. 
9S2. 

847, 
Tf>7, 
70,0. 
G-19, 
.V.»0. 

4GS, 
'MS, 

274. 

109. 
1120. 
071, 
O'M , 

\i4-2. 
SOI, 
S'iO. 
NH), 


.■ilG, 

OlS, 
494, 
472, 
420 

iiSS, 
3,i7, 
319, 
2S0, 
240, 
21  s, 
201, 
lf,*i, 

l;■i^, 

111, 

oo;-i. 

m07, 

l.olO, 

M*7S, 

l.'J-29, 


18,086,000 
7,969,000 
7,794,000 
7,661,000 
7,504,000 
7,386,000 
7,232,000 
7,129,000 
7,021,000 
6,912,000 
6,827,000 
6,616,000 
6,488,000 
6,385,000 
6,282,000 
6,182,000 
6,078,000 
5,988,000 
5,891,000 
5,787,000 
5,707,000 
5,613,000 
5,546,000 
5,479,000 
5,400,000 
5,319,000 
5,240,000 
5,152,000 
5,070,000 
4,982,000 
4,903,000 
4,847,000 
4,767,000 
4,705,000 
4,649,000 
4,506,000 
4,525,000 
4,468,000 
4,398,000 
4,829,000 
4,274,000 
4,215,000 
4,169,000 
4,120,000 
4,071,000 
4,034,000 
3,982,000 
3,942,000 
3,894,000 
3,850,000 
3,800,000 
8,757,000 
3,711,000 
8,672,000 
3,632,000 
3,587,000 
3,546,000 
3,518,000 
3,494,000 
3,472,000 
3,426,000 
3,388,000 
3,357,000 
3,319,000 
3,286,000 
3,246,000 
3,218,000 
3,201,000 
3,166,000 
8,138,000 
8,111,000 
8,093,000 
8,067,000 
8,040,000 
8,010,000 
2,978,000 
2,057,000 
2,929,000 
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REPORT  ON   THE  FINANCES. 


No.  dS,—  Tran9actions  between  the  mbtreawry  and  clearing  house  in  New  York  during 
each  month,  from  January,  1906. 


Month. 


1906— January... 

February., 

March.... 

April 

vSy 

Jime 

July 

August. . . 

September 

October... 

November. 

Deoember. 
1907— January... 

February. . 

March.... 

April 

May 

June 

July 

August 

September, 

October... 

November. 

Deoember. 
1906— January.... 

February. . 

March.... 

^:.:::: 

June 

July 

August.... 
September. 
October... 
November. 
Deoember. 
190^— January... 
February., 
March 

^:::::: 

June 

July 

August 

September, 

October... 

November. 

Deoember. 
1910-January... 

February.. 

March..... 

AprlL 

May 

June 

July 

August 

September. 

October... 

November. 

Deoember. 
1911— January... 

February., 

March 

April 

May 

June 

July 

August 

September, 

October. . . 

November. 

Deoember. 
1919— January... 

February.. 

March..... 

April 

May 

June 


Checks  sent  to 
clearinghouse. 


$25,466,304.18 
30,606,404.83 
39,174,220.00 
23,788,833.42 
23,291,358.19 
24, 473, 19a  24 
25,963,205.01 
31,101,688.94 
23,917,058.16 
31,929,493.03 
23,982,729.99 
27,274,123.10 
23,812,324.68 
23,269,992.41 
25,062,275.59 
23,208,102.21 
21,632,532.92 
20,864,865.38 
28,764,435.33 
30,782,31L55 
24,983,421.44 
33,892,636.66 
28,556,591.97 
18,862,313.70 
20,287,286.27 
26,608,12L64 
24,802,630.15 
23,037,257.40 
26,176,22L18 
25,848,826.01 
30,710,802.27 
24,764,72L78 
34,207,314.96 
39,809,942.01 
33,263,633.61 
36,101,200.32 
27,653,803.30 
32,800,185.60 
29,194,692.33 
27.900,695.19 
27,685,647.20 
29,969,716.96 
38,556,89L36 
35,088,909.68 
34,719,066.20 
40,407,778.12 
34,096,563.49 
33,641,116.03 
29,625,689.28 
33,826,200.42 
36,925,209.97 
30,105,73L0O 
29,587,050.09 
88,220,632.87 
38,569,024.19 
36,809,686.59 
37,042,021.66 
42,180,426.38 
36,216,997.44 
40,035,153.67 
33,738,920.42 
32,346,711.71 
47,809,502.10 
44,964,301.72 
44,012,773.26 
67,033,327.47 
83,169.881.74 
62,203,054.18 
57,123,358.88 
64,495,971.78 
66,776,164.00 
62,816,124.78 
60,558,007.63 
64,523,064.06 
61,993.854.30 
61,444,590.54 
64,023,321.39 
67,776,496.56 


Checks  received 

from  clearing 

house. 


846,716,403.94 
31,688,622.75 
31,214,215.38 
82,776^428.45 
29,305,626.23 
29,795,611.40 
47,068,368.67 
41,237,013.83 
26,997,138.94 
42,556,658.85 
30,740,017.18 
32,288,780.63 
44,822,538.29 
34,265,137.69 
37,746,229.90 
42.994,465.83 
38,191,899.28 
34,195,552.74 
54,054,139.63 
41,987,887.40 
31,650,037.19 
39,110,722.73 
16,856,039.93 
14,652,801.00 
57,084,775.26 
52,212,932.49 
55,613,884.92 
65,924.686.07 
66,556,169.30 
67,218,270.04 
76,962,674.93 
65,173,055.08 
50,725,444.32 
63,257,916.35 
53,253,192.51 
55,842,115.58 
78,340,859.97 
55,779,637.63 
60,668,666.37 
58,963,309.45 
57,314,410.09 
56,147,626.57 
64,723,251.30 
57,992,960.22 
46,277,901.42 
51,605,719.54 
49,560,130.75 
53,237,283.55 
64,687,717.44 
53,420,898.89 
53,553,053.97 
52,230,222.78 
55,072,019.04 
53,410,343.44 
63,560,104.24 
65,393,277.61 
43,958,306.00 
52,749,729.30 
55,543,710.00 
60,505,625.30 
72,430,664.46 
58.429,957.99 
60,110,577.46 
66,481,687.15 
61,680,480.46 
68,871,169.82 
69,739,681.92 
63,635,173.77 
54,659,695.68 
65,354,590.49 
60,067,931.60 
61,204,121.47 
81,965,153.19 
59,809,276.48 
54,825,506.15 
62,754,252.95 
63,787,358.77 
54,765,211.26 


Balances  due 
subtreasury. 


8825,392.65 
7,268,975.37 
8,750,494.87 
1,458,137.16 

724,748.49 
3,848,367.87 

829,671.56 
2,329,858.22 
3,033,801.96 

952,100.03 

1,250,514.28 

3,035,260.73 

2,140,926.57 

15,443.69 

385,374.72 

835,695.58 
7,462.54 

163,05L84 


3,546,013.55 
3,471,583.68 
4,962,869.90 
12,161,572.97 
4,903,464.78 


1,677,327.92 
276,154.23 


1,003,190.58 


992,113.86 

323,085.57 

1,276,882.14 

037,570.28 


805,731.89 


830,639.44 
1,264,695.09 
1,638,285.52 
1,738,431.85 


177,748.89 


360,531.22 
750,050.44 


1,707,748.80 
2,406,770.18 

127,169.35 
2,876,965.81 
1,325,377.86 

896,654.48 
1,467,260.90 


1,890, 

231, 

1,294, 

8, B04. 
1H.S71, 

7.7t-'>-S. 

S,279, 

2,12(1, 

10,.'^). 
4,91H. 
7,tU2, 

i(i.;u7. 


496.46 
206.04 
883.05 
216.76 
484.72 
424.36 
S20.58 
723.76 
453.25 
m.QO 
^«3.96 
mi.  09 
*fi5.17 
S43.86 
207.60 
:>26.91 


Balances  due 
clearinghouse. 


131,585^403.41 
8,340,193.00 
5,790.490.26 
10,490,722.19 
6,730,016.53 
8,670,789.03 
31,984,835.23 
12,465,18S.U 
6,113,882.74 
11,579,265.85 
8,007,801.47 
8,049,918.26 
23,151,140.18 
11,010,588.97 
13,009^329.03 
20,622,059.20 
16,566,328.90 
13,493,739.20 
25,289,704.30 
14,751,589.40 
10,147,199.43 
10,180,955.97 
461,920.03 
693,922.08 
36,797,488.99 
27,282,138.77 
31,067,409.00 
42,887,428.67 
40,379,048.12 
41,360,444.03 
47,275,063.24 
40,406,333.30 
17,510,243.22 
23,771,000.91 
21,266,441.04 
20,678,476.54 
50,687,056.67 
23,785,183.93 
30,473,074.04 
31,062,614.26 
29,628,762.80 
26,157,900.61 
36,996,999.38 
24,168,764.63 
13,197,130.68 
12,846,372.77 
14,861,567.26 
19,773,916.41 
35,062,028.16 
19,956,229.60 
17,386,894.44 
22,124,491.78 
25,484,959.05 
16,807,459.37 
27,418,850.23 
28,710,760.37 
9,703,252.16 
11,804,680.78 
19,723,367.04 
22,027,783.62 
88,601,644.04 
26,063,246.28 
14,191,573.82 
21,748,591.47 
18,963,600.25 
10.532,060.11 
5,441,284.90 
8,165,543.95 
5,305,157.38 
7,164,34X47 
3,571,330.85 
6,018,833.09 
33,538,099.51 
6,120,900.01 
3,633^307.02 
6,33^506.37 
7.376,344.88 
3,306,241.61 
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No.  34. — Arrvount  of  tack  kmd  af  monw  used  in  ietUement  of  clearing-house  balances 
against  the  auUreasurp  in  New  York  dwring  each  tnon^^  fiom  January,  1906. 


Month. 

Gold  coin. 

United  States 
notes. 

Treasury 
notes. 

Gold  oertlfl- 

cates. 

Silver  cer- 

tiflcates. 

Total. 

29Qg__Jg4]Ua]y , . 

$22,492 
12,194 
15,490 
17,722 
18,017 
14,789 
20,835 
19,183 
13,883 
16,266 
13,801 
12,918 
20,140 
19,589 
19,329 
23,059 
23,329 
24,739 
26,704 
19,589 
18,199 
15,956 
1,921 
5,922 

119 
1,775,139 

128 
6,988,134 
3,000,m 

66,103 

400,130 

101 

228,307 

4,013,917 

12,634,184 

11,166,414 

5,890,414 

5,472,763 

3,162,910 

5,976,999 

8.153,485 

8.097,131 

5,703,063 

10,761,567 

5,483,916 

1.182,028 

2,465,230 

3,495,394 

3,073,492 

2.374,960 

2,346,459 

2,178,850 

2,060,760 

1.113,252 

1.094,681 

901,267 

2,007,733 

91,644 

283,246 

1,601,574 

748,591 

462,600 

1.032,059 

1,285 

365,544 

305,157 

4,342 

71,221 

518,334 

528,100 

129,900 

82,307 

26,506 

6,245 

6,242 

121,563,000 

8,337.000 

5,775,000 

10,473,000 

0,721.000 

S,(V50.000 

21,914.000 

12,440,000 

0.100.000 

11.5(k3.00O 

7,994.000 

8.037.000 

23.131.000 

lO.9tn.OOO 

13,050.<JOO 

20,59'.!.  000 

10,543.000 

13.409.000 

2.5,2tsi.000 

14,732.000 

10.  r29.000 

10,Hi5,000 

400,000 

(i88. 000 

30,770.000 

27,282.050 

31.087.-390 

41.112.'J90 

40,379.H20 

34,381.310 

44,274,940 

40,  40^.  190 

17,442.140 

23,370.880 

2l,2r)<N340 

20,4.50.170 

40,073.140 

11,151,000 

19,307.560 

25, 172. '200 

24,156.000 

22,'mjlOfi 

21,020,000 

10, 015. '270 

5.100.000 

7,143.310 

4,100.000 

14, '290. 000 

33,93<1,000 

17,490.000 

13. 891.. ^«) 

19,  a5 1,000 

23.110.000 

14,552,000 

2.5,240.000 

20.050,000 

8,t^.000 

10,800,000 

18.822,100 

20.020.(100 

.3-S,6(m.00O 

2.5,s00.000 

12.500.000 

21.000.000 

18.500,000 

9.5(K},000 

5, 4  HI,  000 

7..H(W),flOO 

5,(XK),(I00 

7,1*10,000 

2..5<K).000 

0,4^X),(JOO 

23.fXX),000 

0,  (XXI,  000 

3,0(X),000 

0, '200. 000 

7,370,000 

3,300,000 

121,585,492 
8,349,194 

Febnuury 

Mf^h.  .. 

5,790,490 
10,490,722 

April 

M^::::::::::::: 

6,739,017 

June 

8,670,789 
21,934,835 

July 

Aiigost 

12,^,183 

September 

6,113,883 

October ' 

11,579,266 
8,007,801 

November j 

December 1 

8,049,918 

19(17— ^anuarv. .                      

23,151,140 
11!  010, 589 

FebruaiT 

Mftrch..:. 

13,060,329 
20,622,059 

ApriL 

mK^^::.;  :::::::::...::::: 

16,566,329 

June 

13,493,739 

July 

25,289,704 

14,751,589 

Sei^ember            ' 

10,147,199 

QMjQher 

10,180,966 

November } 

461921 

December ' 

603,922 

1908— Januarv 

36,797,489 

February 

27,282,130 

M<i»«h..:. .         ,  i  .       - 

31,087,409 

April 1 

42,887,429 

Mi^..:;::::::::.:.: :::: 

40,879,948 

JuTie . . .  X .    . .  X 

41,869,444 

July 

47,275,063 

40,408,388 

Se^ember 

17,510,248 

Ociober 

23,771,010 

November 

21,266,441 

December 

20,678,477 

1909— Januarv 

50,687,067 

February .... 

28,785,184 

March 

30,473,974 

Anril 

81,062,614 

M^.:!::::::::::; 

29,628,768 

June 

26,157,910 

July 

26,996,999 

August. . 

24,168,756 
13,197,131 
12,846,378 

September 

October 

November 

14,861,567 

December. .          i  

19,778,916 

1910— January I 

85,062,028 

February 

19,955,230 

March... 

17,386,894 

April 

22,124,402 

M^::::::::::::!::::::::::::: 

25,484,060 

June 1 

16,807,459 

July 1 

27,418,850 

August 

28,710,760 

September.  . 

9,793,252 

October 

11,894,681 

November  ... 

19,723,367 

December ' 

22,027,738 

1911 — Januarv 

38,601,644 

FebnuuT 

26,083,246 

Mw>h ..... 

14,191,574 

April 

21,748,501 

M^....: : 

18,062,600 

June 

10,532,050 

July 

54^  »6 

August 

8,165,544 

September 

5,305,157 

October 

7,104,342 

November ....        

2,571,221 

December 

6,018,334 

1913 — January.  X 

23,528,100 
6,129,900 

T'flhnmry  , 

l^tfch!/ 

8,632,307 
6,226,506 
7,876,245 
3,306,242 

April 

Apni... .......... 

June 
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REPORT  ON   THE  FINANCES. 


No.  35. — Balance  in  the  Treanary  of  the  United  States;  amount  in  Treasury  oMces^  and 
amount  in  depositary  bankSf  at  the  end  of  each  calendar  year  from  the  amptwn  of  the 
Constitution  %n  1789  to  1842 y  and  at  the  end  of  each  fiscal  year  thereof  ttx  to  1912. 


Balance  In  the  Treasury .» 

Number 
,        of 
'depositary 
banks. 

Dates. 

In  Tieasury 
offices. 

In  depositary 
banks. 

Total. 

1789— Deo.  31 

$28,230.61 

60,613.14 

165. 32a  23 

349, 67a  23 

670,023.80 

571,609.00 

679, 679.  W 

973,906  76 

751,377.34 

623,133.61 

420,914.51 

783,212.37 

1,036,973.09 

661,435.33 

753,661.69 

1,151,924.17 

616,442.61 

888,996.42 

1,00,899.04 

617,46L43 

2,161,867.77 

2,623,3U.09 

3,205,301.00 

5,020,607.64 

4,^811.60 

4,037,006.26 

8,999,388.99 

4,538,123.80 

9,643,860.07 

9,941,809.96 

8,84S,06a78 

2, 672, 27a  57 

3,502,306.80 

3,862,217.41 

5,196,542.00 

1,727,84&63 

13,106,502.88 

22,033,5iai9 

14;969,465.48 

1,478, 62a  74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4, 193, 69a  68 

9,431,353.20 

1,887,799.80 

5,296,30a74 

6,342,289.48 

6,649,604.31 

5,965.974.27 

4, 362, 77a  76 

4,761,400.34 

3,053,513.24 

011,863.16 

10,658,283.61 

7,861,003.60 

25,729,315.72 

46,056,833.64 

6,779,348.01 

6,364,887.61 

3,092,319.44 

290,532.18 

17a  361. 73 

1,699,709.09 

la  626, 267. 10 

8,222,661.10 

$28,239.61 

60,613.14 

166, 32a  23 

349, 67a  23 

670,023.80 

682,189.64 

679,679.99 

973,906.75 

761,877.34 

623,133.61 

420,914.51 

783,444.51 

1,035,973.09 

661,436.33 

753,661.69 

1,161,924.17 

616,442.61 

888,995.42 

1,021,899.04 

617,461.43 

2,161,867.77 

2,623,811.99 

8,296,391.00 

6,020,607.64 

4,826,811.60 

4,037,005.26 

3,999,388.99 

4,638,123.80 

9,643,850.07 

9,941,809.96 

2, 672, 27a  57 

3,502,305.80 

3,862,217.41 

5,196,542.00 

1.727,84&63 

13,106,502.88 

22,033,5iai9 

14,969.466.48 

1,478,52a  74 

2,079,992.38 

1,196,461.21 

1,681,502.24 

4,193,690.68 

9,431,353.20 

1,887,799.80 

5,296,30a74 

6,342,289.48 

6,640,604.31 

5,966,974.27 

«  4,362, 77a  76 

4,761,409.34 

3,053,513.24 

911,863.16 

10,668,283.61 

7,861.093.60 

26,729,315.72 

46,756,833.64 

«  6, 804, 963. 64 

6,633,715.23 

4,688,4ia48 

1,704,661.80 

376,602.47 

2,079.90ai8 

11, 196, 16a  21 

8, 612, 86a  28 

3 

179a-lfar.31 

3 

June  30 

Sept.  30 

Deo.  31 

1791— June  30 

$10,490.54 

Sept.  30 

Deo.  31 

1702— liar.  31 

June  30 

Sept.  80 

g 

Deo.  81 

232.14 

179a— liar.  81 

June  30 

Deo.  31 

1794— Deo.  31 

1796— Deo.  31 

1796— Deo.  31 

1797— Deo.  31 

1798— Deo.  31 

179^-Dec31 

1800— Deo.  31 

1801— Dec  31 

1802— Dec  31 

1803^Dec31 

14 

1804— Dec.  31 

16 

1806— Dec31    

15 

1806— Dec31 

1807— Dec  31 

1808— Dec31 

1809— Deo.  31 

1810— Dec  31 

........... 

1811— Dec  31 

181^-Dec31 

1813— Dec  31 

1814— Dec  31 

1816— Dec  31 

181(^Dec31 

94 

1817— Dec  31 

1818— Dec  31 

20 

1819— Dec  31 

1820— Dec  31 

1821— Dec  31 

1822— Dec  31 

68 

1823— Dec  31 

66 

1824— Dec  31 

68 

1826— Dec  31 

60 

182i^Dec31 

69 

1827— Dec31 

69 

1828— Dee.  31 

66 

1820— Dec31 

40 

183&-Dec31 

40 

1831— Dec  31 

42 

1832— Dec  31 

41 

1833— Dec  81 

62 

1834— Dec  31 

60 

1886— Dec  31 

44 

1836— Dec  31 ^ 

7oo,ooaoo 

l,026,6ia63 
1,268,827.62 
601,097.04 
1,414,020.62 
206,380.74 
380.109.04 
660,880.11 
300,190.04 

91 

1887— Dec  31 

1886— Dec31 

64 

43 

1880— Dec  31 

27 

1840— Dec  81 

11 

1841— Dec  31 

19 

1842— Dec  31 

25 

18«3-nJune30 

80 

184l-Jime80 

84 

1  This  statement  is  made  from  wunnts  paid  by  the  Treasurer  of  the  United  States  to  Dec.  81, 1821.  and 
by  warrants  issned  after  that  date. 

I  The  unavailable  funds  are  not  indaded  from  and  after  this  date. 

*  The  amoont  deposited  with  the  States  under  act  of  June  23, 1836,  haying  been  taken  oat  of  the  control 
of  theTnasuiy  Defiartmeot  by  the  act  of  Oct.  2, 1837,i8notinohided  rom  and  after  this  date. 
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No.  35. — Balance  in  the  Treasury  of  the  United  States,  etc. — Continued. 


Balance  in  the  Treasury. 

Number 

Dates. 

In  Treasury 
offices. 

In  depositary 
banks. 

17,386,460.82 
8,916,860.83 

Total. 

1846-June30 

$725,199.04 

768,000.00 

5,446,382.16 

758,332.16 

3,208,822.43 

7,431,022.72 

12,142,193.97 

15,097,880.36 

22,286,462.49 

20,300,636.61 

19.529,841.06 

20,304,844.78 

18,218,770.40 

6.698,157.91 

4.685,625.04 

3,931,287.72 

2,005,285.24 

18,265,984.84 

8,395,443.73 

72,022,019.71 

2,374,744.10 

78,352,599.13 

135,270,243.63 

92,353,732.20 

117,944,915.43 

105,279,800.67 

84,819,993.41 

61,935,763.46 

52,528,793.63 

64,723,030.48 

51,712,042.19 

51,427,414.23 

84,394,007.01 

130.570,.5:«.15 

159,020,734.90 

100,528,170.60 

173,974,146.61 

152,941,618.34 

151,579.256.91 

154,557,55196 

171,851.780.21 

218,277,107.26 

188,625,383.08 

189,395,440.66 

167,646,333.23 

164,061,481.40 

135,448,137.33 

118,728,662.62 

114.862.278.94 

108,462,220.66 

185,369,687.37 

258,221.832.66 

232,304,043.90 

175,438,942.82 

214,193,189.28 

214,206,233.66 

234,964,115.04 

245.045,797.08 

248.685.097.63 

217,591,929.67 

230,674.025.89 

249,958,296.77 

255,257,493.61 

247,479,310.94 

215,947.902.41 

216,263,086.09 

254,128,166.76 

279,239,692.86 

98,110,649.86 

9,683,869.83 

5,446,382.16 

758,332.16 

3,208,822.43 

7, 431, 02--^.  72 

12,142,193.97 

15,097,880.36 

22,286,462.49 

20,300,636.61 

19,529,841-06 

20,304,844.78 

18,218,770.40 

6,698,157.91 

4,685,625.04 

3,931,287.72 

2, 005, '285. 24 

18,265,984.84 

8,395,443.73 

112,002,776.10 

26,440,930.29 

112,476,770.66 

161,175,174.31 

115,133,529.82 

126,542,842.77 

113,485,981.01 

91,739,739.00 

74,437,3^.64 

59,702,346.64 

72,159,597.17 

63,274,721.71 

.58,947,608.99 

91.694.006.29 

177,498,840.71 

367,054,575.14 

168,299.404.40 

182,678,977.44 

162,323,331.14 

161,382.637.70 

165,046.380.60 

182,622,300.17 

232,099,178.06 

207,600,608.44 

244,094,109.01 

210,737,083.76 

190,841,184.72 

1.56,847,826.40 

129,178.792.63 

124,824.804.94 

118,885.988.16 

190,348.193-17 

269,637,307.07 

244,466,201.96 

209,282,643.13 

284,488,516.20 

306,827,605.37 

328,406,798.13 

362,187,361.16 

388,686,114.23 

322,051,508.02 

295,477,491.80 

330.689,354-82 

422,061.445.47 

395, 171,. 347. 73 

276,376,428.10 

256,894,675.67 

290.176,926.13 

317,162,478.99 

43 

1846— June  30 

49 

1847— June  30 

1848-June30 

184»-June30 

1860— June  30 

1861— June  80 

1862— June  30 

186a-June30 

1864— June  30 

1866— June  30 • 

186&— June  30 

1867— June  30 

1959— Jnn«i30. 

186»— June  30 

186Q-€une30 

1861— June  30 

1863— June  30 

1863— June  30 

1864— June  30 

39,980,756.39 

24,066,186.19 

34,124,171.64 

25,904,930.78 

22,779,797.62 

8.597,927.34 

8,206,180.34 

0.919,745.69 

12.501,595.08 

7,233,551.11 

7,435,960.69 

11,562,679.62 

7,520,194.76 

7,299,999.28 

46,928,268.66 

208,033,840.24 

7.771,ZJ3.90 

8,704.8,30.83 

9,381,712.90 

9,803,381.79 

10,488,827.63 

10,770,579.96 

13,822.070.80 

18,975,315.41 

54,698,728.86 

43,090,750.63 

26,779,703.32 

21,399,689.16 

10,450,130.01 

9,962,526.00 

10,423,767.61 

10,978.505.80 

11,415,474.43 

12,162,158.05 

33,843.700.81 

70.295,326.94 

92,621,371.72 

93,442,683.09 

117,141,564.13 

140.001,016.70 

104,459.638.46 

64.803.466.30 

80,731,058.06 

166,803.951.96 

147,692,036.79 

60,427,525.69 

40,631,589.68 

36.048,759.38 

37,912,786.14 

204 

1866— June  30 

330 

1866— June  30 

382 

1867— June  30 

386 

1868— June  30 

370 

1860— June  30 

270 

1870— June  30 

148 

1871— June  30 

160 

1873— June  30 

163 

1873— June  30 

168 

1874— June  30 

164 

1876— June  30 

146 

1876 — ^Jun^  30 

143 

1577— June  30 

146 

Ig78— JuneSO 

124 

1879— June  30 

127 

1880— June  30 

131 

1881— June  30 

130 

1883-Jun680 

134 

1883— June  80 

140 

1884— June  80 

186 

1886-June30 

132 

1886— June  SO 

160 

1887— June  30 

200 

188a-June30 

290 

1889— June30 

270 

1890— June  30 

206 

1891— June  30 

186 

1»3-June30 

160 

1893— June  30 

160 

1894— June  30 

165 

1806— June  80 

160 

1896— June  30 

160 

1897— June  30 

168 

1808— June  30 

172 

180»-June30 

367 

1900— June  30 

442 

1901— June  30 

448 

1903— June  30 

677 

1908— June  30 

713 

1904— June  30 

842 

1906-June30 

837 

190<^June3O 

928 

1907— June  80 

1,256 

1908— June30 

1  436 

1909-JuneSO 

1,414 

1910-June30 

1.380 

1 911— Jun  e  30 

1,362 

1913-June30    

1,363 
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REPORT  ON   THE  FINANCES. 


No.  36. — National  banks  designated  as  depositaries  of  public  TnoneySy  with  the  balance 

held  June  SO,  191$. 


REGULAR  DEPOSITARIES. 


Title  of  banks. 


ALABAMA. 

First  National  Bank,  Blnnlngham . , 
Traders'  National  Bank,  Birming- 
ham  , 

Bank  of  Mobile  National  Banking 

Association,  Mobile 

First  National  Bank,  Montgomery. . 
First  National  Bank,  Tuscaloosa. . . , 
City  National  Bank,  Tuscaloosa 

ALASKA. 

First  National  Bank,  Fairbanks 

First  National  Bank,  Juneau 

ARIZONA. 

First  National  Bank,  Douglas 

First  National  Bank,  Nonles 

Phoenix  National  Bank,  rhoenix. . . 
Presoott  National  Bank,  Prescott. . . 
Consolidated  National  Bank,Tuc9on, 

ARKANSAS. 

Exchange  National  Bank,  Little 
Rock 

CALIFORNIA. 

First  National  Bank,  Eureka 

First  National  Bank,  Fresno 

Farmers'  National  Bank,  Fresno 

First  National  Bank,  Los  Angeles. . . 

First  National  Bank,  Oakland 

California  National  Bank,  Sacrar 
mento 

National  Bank  of  D.  O.  Mills  <&  Co., 
Sacramento , 

First  National  Bank,  San  Diego 

First  National  Bank.  San  Francisco. 

American  NatioDal  Bank,  San  Fran- 
cisco  , 

Bank  of  California  National  Associa- 
tion, San  Francisoo 

Crocker  National  Bank,  San  Fran- 
cisco  

Wells,Fargo-NeTada  National  Bank, 
San  Frandsoo 

COLORADO. 

First  National  Bank,  Denver 

Colorado  National  Bank,  Denver.. . . 

Denver  NaUonal  Bank.  Denver 

Fir^t  National  Bank,  Durango 

First  National  Bank,  Montrose 

First  National  Bank,  Pueblo 

Logan  County  National  Bank, 
Sterling , 

CONMEOHCUT. 

First-Bridgeport  National  Bank, 
Bridgeport. 

City  Naaonal  Bank,  Bridgeport 

Charter  Oak  National  Bank,  Hart- 
ford  

Hartford  National  Bank,  Hartfbrd. . 

Second  National  Bank,  New  Haven. 

National  Bank  of  Commerce,  New 
London 

Thames  National  Bank,  Norwich. . . . 


To  the  credit 

of  the 

Treasurer  of 

the  United 

States  and 

United  States 

disbursing 

officers. 


.1 


1100,000.00 

50,000.00 

48,244.13 
49,660.00 
21,247.55 
21,603.38 


147,661.70 
149,977.85 


25,000.00 
25,000.00 
50,000.00 
40,000.00 
49,917.25 


99,456.30 


39,979.79 
40,000.00 
25,000.00 
300,068.48 
37,437.51 

40,000.00 

49,234.64 
39,450.49 
267,932.17 

107,463.60 

100,000.00 

29,738.71 

100,000.00 


384,731.32 
390,665.72 
398,594.39 
75,000.00 
50,000.00 
77,869.44 

24,406.05 


74,830.03 
25,000.00 

74,913.42 
25,000.00 
50,000.00 

23,09L60 
30,000.00 


Title  of  banks. 


DELAWARE. 

First  National  Bank,  Wilmington. . . 

DISTRICT  or  COLUMBU.      , 

Commercial  National  Bank,  Wash- 
ington.:  

National  Bank  of  Washington, 
Washington 

FLORIDA. 

First  NaUonal  Bank,  Gainesville. . . . 
Atkmtic  National  Bank,  Jacksonville 
Bamett National  Bank,  Jacksonville. 

First  National  Bank,  Key  West 

First  National  Bank,  Pensacola 

American  National  Bank,  Pensacola. 

First  National  Bank,  Tampa 

Exchange  National  Bank,  Tampa. . . 

GEORGIA. 

Atlanta  National  Bank,  Atlanta 

Lowry  National  Bank,  Atlanta 

Commercial  National  Bank,  Macon.. 
Merchants'  National  Bank,  Savan- 
nah  

HAWAH. 

First  National  Bank  of  Hawaii, 
Honolulu 

IDAHO. 

First  National  Bank,  Blackfoot 

Boise  City  National  Bank.  Boise. . . . 
Exchange   National   Bank,   Coeur 

d'Alene 

Halley  National  Bank,  Hailey 

First  National  Bank,  Lewiston 

ILLINOIS. 

First  National  Bank,  Chicago 

Continental  and  Commercial  Na- 
tional Bank,  Chicago 

Com  Exchange  National  Bank, 
Chicago 

National  City  Bank.  Chicago 

Danville  National  Bank,  Danville. . . 

Mmidn  National  Bank.  Decatur 

Southern  Illinois  National  Bank, 
East  St.  Louis 

Farmers'  National  Bank,  Pekin 

German-American  National  Bimk, 
Pekin 

Herget  National  Bank,  Pekin 

First  National  Bank,  Peoria 

Central  National  Bank,  Peoria 

Commercial-German  National  Bank, 
Pekin 

Illinois  National  Bank,  Peoria 

Merchants'  National  Bank,  Peoria.. 

Quincy  National  Bank,  Quincy 

Ricker  National  Bank,  Quincy 

Rock  Island  National  Bank,  Rock 
Island 

First  National  Bcuik,  Springfield 

Illinois  National  Bank,  Springfield 

State  National  Bank,  S] 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


$40,521.20 

530,455.00 
589,000.00 


40,882.65 
25,000.00 

100,659.43 
44,072.94 
24,586.72 
51,856.44 

124,857.19 
39,955.97 


124,650.00 

304,144.23 

49,709.87 

173,665.92 


660,826.14 


60,198.39 
104,486.22 

25,000.00 
25,075.74 
24,456.85 


250,000.00 

249,361.00 

396,614.42 
150,000.00 
199,997.93 
24,440.48 

75,000.00 
200,000.00 

200,000.00 
200,000.00 
350,000.00 
350,442.10 

340,999.98 
350,000.00 
350,365.24 
25.000.00 
25,000.00 

50,000,000 
39,898.75 
40,000.00 
39,607.72 
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No.  36. — NaHonal  banks  desianated  (u  depomlaries  of  public  moneys^  with  the  balance 
held  June  SO,  19/;?— Continued. 

REGULAR  DBPOfilTARIES— Ctntlnaed. 


Title  of  banlcs. 


INDIANA. 

Old  StAte  National  Bank,  Evansville 

First  National  Bank,  Fort  Wayne... 

Hamilton  National  Bank,  Fort 
Wayne 

First  National  Bank.  Hammond 

Citixens'  German  National  Bank, 
Hunmond 

Fletcher  American  National  Bank, 
Indianapolis 

Indiana  National  Bank,  Indianapolis 

Merchants'  National  Bank,  Indian- 
apolis  

Dearborn  National  Bank,  Lawrence- 
burg 

Peoples'  National  Bank,  Lawrence- 
burg 

Marion  National  Bank,  Marion 

Citizens'  National  Bank.South  Bend. 

South  Bend  National  Bank,  South 
Bend 

First  National  Bank,  Terre  Haute.. 

First  National  Bank,  Vincennes 

German  National  Bank,  Vincennes.. 


First  National  Bank,  Burlington. . . . 
Cedar  Rapids  National  Bank,  Cedar 

Rapids 

City  National  Bank,  Clinton 

First  National  Bank,  Council  Bluffs. 

First  National  Bank,  Davenoort 

Citizens'  National  Bank,  Des  Moines. 
Des  Moines  National   Bank,   Des 

Moines 

Iowa  National  Bank,  Des  Moines.... 
Valley  National  Bank,  Des  Moines. . 
Second  National  Bank.  Dubuque. . . 

First  National  Bank,  Ottimiwa 

Security  National  Bank,  Sioux  City. 


National  Bank  of  Commeroe,Dodge 
City 

First  National  Bank,  Junction  City . . 

Lawrence  National  Bank,  Lawrence 

First  National  Bank,  Leavenworth. . 

Leavenworth  National  Bank, 
Leavenworth 

First  National  Bank,  Pittsburg 

Merchants'  National  Bank,  Topeka . 

KENTUCKY. 

Citizens'  National  Bank,  Bowling 
Green 

Carroll  ton  National  Bank.  Carroll  ton. 

First  National  Bank,  Covington 

Citizens'  National  Bank, Covington.. 

German  National  Bank,  Covington. . 

Farmers'  National  Bank,  Danville.. . 

State  National  Bank,  Frankfort 

Lawrenoeburg  National  Bank, 
Lawrenceburg 

Lexineton  City  National  Bank, 
liexington .- 

First  National  Bank,  Louisville 

American  National  Bank.  Louisville. 

aUzens'  National  Bank,  Louisville . . 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


949,013.35 
25,000.00 

25,000.00 
125,000.00 

125,000.00 

46,82L73 
258,220.01 

50,000.00 

100,000.00 

100,000.00 
230,068.96 
25,000.00 

25,000.00 
100,375.34 
50,000.00 
50,000.00 


30,000.00 

29,948.01 
25,000.00 
29,946.02 
60,000.00 
58,964.74 

60,376.64 
60,095.82 
24,809.40 
40,952.96 
50,004.60 
125,000.00  I 


49,450.11 
23,071.30 
24,917.16 
200,240.86 

197,950.01 
25,000.00 
131,185.48 


25,000.00 
40,000.00 
76,710.20 
74,937.10 
76,000.00 
50,029.41 
99,872.64 

50,000.00 

75,000.00 
161,732.15 
150,000.00 
149,890.28 


Title  of  banks. 


KENTUCKY— continued . 

National  Bank  of  Kentucky,  Louis- 
ville  

Southern  National  Bank,  Louisville. 

Union  National  Bank,  Louisville 

State  National  Bank,  Maysville 

First  National  Bank,  Owensboro... . 
Nattonal  Deposit  Bank,  Owensboro  . 
City  National  Bank,  Paducah 

LoxnsiANA. 

Whitnev-Central    National    Bank, 
New  Orleans 


Granite  National  Bank,  Augusta 

First  National  Bank.  Bangor 

First  National  Bank,  Houlton 

Portland  National  Bank,  Portland.. 

MARYLAND. 

Citisens'  National  Bank,  Baltimore. . 

Merchants'  Nattonal  Bank,  Balti- 
more  

National  Bank  of  Baltimore,  Balti- 
more  

National  Exchange  Bank,  Baltimore. 

National  Mechanics'  Bank,  Balti- 
more  

First  National  Bank, Cumberland. . . 

Second  National  Bank,  Cumberland. 

Second  National  Bank,  Hagerstown. 

MASSACHUSETTS. 

First  National  Bank,  Boston 

Merchants'  National  Bank,  Boston.. 

National  Shawmut  Bank.  Boston. . . 

Mechanics'  National  Bank,  New 
Bedford 

First  National  Bank  of  West  New- 
ton ,  Newton 

Third  National  Bank,  SprlngAeld... 

Mechanics'  National  Bank,  Worces- 
ter  

MICmOAN. 

First  National  Bank,  Bay  City 

First  National  Bank,  Detroit 

Old  Detroit  NaUonal  Bank,  Detroit. 
Fourth     National     Bank,     Grand 

Rapids 

Houghton  National  Bank.  Houghton. 
Miners'  National  Bank,  Ishpeming. . 
Fu^t  National  Bank,  Kalamazoo. . . . 

First  National  Bank,  Marquette 

First  National  Bank,  Menominee 

First    National    Exchange    Baolt, 

Port  Huron 

Second  National  Bank,  Sapinaw 

First    National    Bank,  Sault  Ste. 

Marie 

MINNESOTA. 

Merchants'  National  Bank,  Crooks- 
ton 


To  the  credit 

of  the 
Treasurer  of 
the  United 

States  and 

United  States 

disbursing 

officers. 


$150,000.00 
150,000.00 
332,066.06 
25,000.00 
60,578.35 
50,914.46 
29,870.76 


267,988.18 


80,000.00 
50,000.00 
24,658.54 
121,079.70 


125,000.00 

97,188.37 

125,000.00 
393,538.18 

200,497.96 
25,000.00 
40,000.00 
25,000.00 


218,186.86 
100,000.00 
530,342.33 

4o,ooaoo 

85,999.22 
100,000.00 

25,000.00 


50,000.00 
326,531.86 
100,000.00 

140,849.96 
25,000.00 
50,000.00 
24,999.90 
23,725.67 
25,000.00 

40,317.05 
75,000.44 

30,000.00 


25,000.00 
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REPORT  ON   THE  FINANCES. 


No.  36. — National  bariks  designated  as  depontaries  of  ptiblic  numeys^  wUh  the  balance 
held  June  SO,  /Wj?— €onUiiued. 


REGULAR  DEPOBITARIES-Contlnaed. 


TiUe  of  banks. 


MINNESOTA— <M>Iltllll]ed. 


First  National  Bank,  Duluth 

First  National  Bank,  Minneapolis.. . 

Northwestern  National  Bank,  Min- 
neapolis   

First  National  Bank ,  St.  Paul 

Seoond  National  Bank,  St.  Paul.... 

Nattonal  German- American  Bank, 
St  Paul 


First  National  Bank,  Vioksburg.. 
masoxmi. 


First  National  Bank,  Kansas  City... 
National  Bank  of  Commeroe,  Kansas 

aty 

National   Bank  of  the  Republic, 

Kansas  City 

First  National  Bank  of  Buchanan 

County.  St  Joseph 

German-American  National  Bank, 

St  Joseph , 

Mercantile  National  Bank,  St.  Louis. 
Merchants'-Laclede  National  Bank, 

St  Louis 

National  Bank  of  Commeroe,  St. 

Louis 

Sta^  National  Bank,  St.  Louis 


MONTANA. 

Yellowstone  National  Bank,  Billings. 
Commercial  National  Bank,  Boze- 

man 

First  National  Bank,  Butte 

First  National  Bank,  Glasgow 

First  National  Bank.  Great  Falls.... 
American  National  Bank,  Helena. . . 
National  Bank  of  Montana,  Helena. 

C>onrad  National  Bank,  Kalispell 

First  National  Bank,  Lewistown. . . 

State  NaUonal  Bank ,  MUes  City 

Western  Montana  National  Bank, 

Missoula 


NEBRASKA. 

Alliance  National  Bank,  Alliance. . 

First  National  Bank,  Lincoln 

First  National  Bank,  Omaha 

Merchants'  National  Bank,  Omaha. , 

Nebraska  National  Bank  .Omaha 

Omaha  National  Bank,  Omaha 

United     States     National     Bank, 
Omaha 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  Stetes 
disbursing 
offloers. 


Farmers  and  Merchants'  National 
Bank,  Reno 


NEW  UAMP8HISE. 


First  National  Bank,  Concord ' 

Manchester  National  Bank,  Man-  I 

Chester 

First  National  Bank.  Portsmouth. . . 
New  Hampshhe  National   Bank,  I 

Portsmouth. ! 


|lfiO,000.00 
147,877.82 

34,828.90 
373,406.81 
309,731.61 

25,000  00 


49,924.66 

200,000.00 

250,000.00 

100,406.91 

79,887.91 

30,000.00 
48,275.53 

150,000.00 

291,56a  48 
150,000.00 

30,000.00 

24,658.28 
75,000.00 
25,000.00 
49,833.90 
99,976.56 
199,179.76 
25,000.00 
25,000.00 
95,434.26 

99,062.08 


25,tK)0.00 
49,931.11 
149,980.28 
150,000.00 
148,562.92 
399,603.79 

175,000.00 


50,000.00 


Title  of  banks. 


NEW  nsasY. 

Bridseton  National  Bank,  Brid^eton 

Camaen National  Bank,  Camd^ 

National  State  Bank ,  Elisabeth 

Fbst  National  Bank ,  Jersey  City 

Kssex    County     National    Bank, 

Newark 

Union  National  Bank,  Newark 

Passaic  National  Bank,  Passaic 

First  National  Bank,  Paterson 

Patenon  National  Bank,  Paterson. . 
First  National  Bank,  Perth  Amboy. 
First  National  Bank,  Trenton 


31,660.37 

25.000.00  I 
158,780.75  I 

25,000.00  I 


NEW  MEXICO. 

First  National  Bank,  Albuquerque.. 
StateNational  Bank,  Albuquerque 

First  National  Bank ,  Clayton 

First  National  Bank,  Roswell 

First  National  Bank,  Santa  Fe 

First  National  Bank,  Tuoumcari. . 

NEW  YORK. 


First  National  Bank.  Albany 

National  Commercial  Bank,Albany. 
First  National  Bank,  Binghamton. . 
Nassau  National  Bank,  Brooklyn... 

National  City  Bank,  Brooklyn 

Third  National  Bank.  Buffalo 

Marine  National  Bank,  BufltJo 

Second  National  Bank,  Elmira 

American  Exchange  National  Bank, 

New  York 

I  Chatham    and    Phenix    National 

Bank,  New  York 

Chemical  National  Bank,  New  York. 
Citizens'   Central  National  Bank, 

New  York 

Hanover  National  Bank,  New  York. 
National  Bank  of  Commeroe,  New 

York 

NaUonal  aty  Bank.  New  York 

New  York  County  National  Bank, 

New  York 

State  National  Bank,  North  Tona- 

wanda 

National  Bank  of  Ogdensburg,  Og- 

densburg 

First  National  Bank,  Oswmd 

PeekskiU  National  Bank,  Peekskill. 
Westchester  County  National  Bank, 

PeekskiU 

Platt£burg  National  Bank,  Platts- 

bUTK 

Lincoln  Natk>nal  Bank,  Rochester. . 
Traders'  National  Bank.  Rochester. . 

Third  National  Bank,  Syracuse 

Manufacturers'  I^ational  Bank,Troy . 

National  State  Bank,  Troy 

First  National  Bank,  Utica 

Seoond  National  Bank,  Utica 

First  NaUonal  Bank,  Waterloo 

Watertown  NaUonal  Bank,  Water- 
town 


NORTH  CAROLINA. 

American  NaUonal  Bank,  Ashovtlle. 
Commercial  National  Bank,  Char- 
lotte  


Totheoredit 
ofUie 

Treasurer  of 
the  United 
States  and 

United  States 

officers. 


$20,437.84 
41,060.4A 
46,086.15 

125,000.00 

25,000.00 
125,000.00 
25,000.00 
40,066.10 
40,000.00 
40,000.00 
124,872.37 


125,000.00 
50,000.00 
25,000.00 
25,000.00 
48,626.00 
24,464.60 


90,000.00 
90,000.00 
30,000.00 
199.840.94 
150,000.00 
100,000.00 
100,075.71 
40,000.00 

150,000.00 

150,000.00 
140,524.05 

110,739.85 
150,000.00 

1,618,799.82 
250,000.00 

150,000.00 

25,000  00 

40,000.00 
40,680.89 
42,047.38 

65,ooaoo 

40,000.00 
74,311.76 
25,000.00 
79,937.63 
60,000.00 
25,000  00 
25,000.00 
49.022.91 
30.000.00 

50.000.00 


60.000.00 
75,000.00 
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No.  ^.—National  ba7ik$  denonated  as  depogUaries  of  public  moneys,  with  the  balance 
held  June  SO,  79/i?— Continued. 


REGULAR  DEPOSITARIES-Continued. 


Title  of  banks. 


WORTH  CAROLINA— (conlinued. 

First  National  Bank,  Durham 

Citisens'  National  Bank,  Durham. . . 
Greensboro  National  Bank,  Greene 

boPo 

atizens'  National  Bank,  RaleiEh.... 

First  National  Bank.  Statesville 

Southern  National  Bank,  WUming- 

ton 

Peoples'  National  Bank,  Winston. . . 


To  the  credit 

of  the 

Tr-^asurerof 

the  United 

States  and 

United  States 

disbursing 

officers. 


Title  of  banks. 


I  To  the  credit 
I       of  the 
I  Treasurer  of 
,  the  United 
I   States  and 
United  States 
I   disbursing 
ofRcers. 


NORTH  DAKOTA. 


First  National  Bank,  Bismarck 

Dakota  National  Bank,  Dickinson. . 

First  National  Bank,  Fargo 

Second  National  Bank,  Minot 

Citisens'  National  Bank,  Williston.. 

omo. 


First  National  Bank,  Athens 

First  National  Bank,  Chillicothe. . . . 

First  National  Bank,  ancinnati 

Second  National  Bank,  Cincinnati. . 

Fourth  National  Bank.  Cincinnati. . 

Fifth-Third  National  Bank,  Cincin- 
nati  

Citisens'  National  Bank,  Cincinnati. 

Market  National  Bank,  Cincinnati. . 

First  National  Bank,  Cleveland 

Bank  of  Commerce,  National  Asso- 
ciation, Cleveland 

Bayden-Clinton  National  Bank, 
Columbus 

Third  National  Bank,  Dayton 

First  National  Bank,  Hamilton 

Second  National  Bank,  Hamilton. . . 

Merchants'  National  Bank,  Middle- 
town 

First  National  Bank,  Portsmouth. . . 

Commercial  National  Bank,  San- 
dusky  

First  National  Bank,  Toledo 

Second  National  Bank,  Toledo 

Troy  National  Bank,  Troy 


$50,000.00 
50,000.00 

50.000.00 
84.436.53 
40,000.00 

24.765.76 
80,007.18 


27,354.47 
24,878.48 
99.970.00 
49,999.95 
50.000.00 


OKLAHOMA. 


First  National  Bank,  Alva 

Ardmore  National  Bank,  Ardmore.. 
Citisens'  National  Bank,  El  Reno. . . 
Guthrie  National  Bank,  Guthrie. ... 

First  National  Bank,  I^awton 

First  National  Bank,  Muskogee 

Commercial  National  Bank,  Mus- 
kogee  

Western  National  Bank,  Oklahoma 


City... 

First  National  Bank,  WoodwaM.. 

OREGON. 


First  National  Bank,  Bums 

La   Grande    National   Bank,   La 

Grande 

•  First  National  Bank,  Lakeview 

First  National  Bank,  Portland 

Merchants'  National  Bank, Portland. 
United  States  National  Bank,  Port- 
land  , 


25,000.00 

25,000.00 

201,000.00 

200.000.00 

200,000.  0 

200,067.61 
200,000.00 
200,000.00 
100.000.00 

125,000.00 

100.000.00 
200,000.00 
25,000.00 
25,000.00 

75.000.00 
30.000.00 

24.999.97 
49,986.37 
50,100.00 
50,000.00 


25.000.00 
25,000.00 
25.000.00 
60,880.79 
71,038.17 
75,000.00 

74.500.00 

200,000.00 
25.906.77 


24,482.74 

40,000.00 
24,841.15 
808,996.41 
146,646.91 

193,205.07 


PENNSI'LVANIA.  j 

Merchants'  National  Bank,  Allen- 
town.. $25,O00.0C. 

First  National  Bank,  Altoona 50, 000. 00 

First  National  Bank,  Easton 24, 430. 01 

First  National  Bank,  Brie *  40, 965.04 

First  National  Bank,  Harrisburg. . .  50. 000. 00 

Conestoga  National  Bank,  Lancaster.  59. 893. 77 

New  First  National  Bank.  MeadviUe.  50, 000. 00 

First  National  Bank,  Philadelphia. . '  150. 000. 00 

Second  National  Bank ,  Philadelphia. ,  25. 000. 00 
Com    Exchange    National    Bank,  I 

Philadelphia 150.000.00 

Quaker  City  National  Bank,  Phila-  i 

delphia 401.725.81 

Second  National  Bank,  Pittsburg. . .  150. 000. 00 

Columbia  National  Bank,  Pittsburg .  150, 000. 00 

Mellon  National  Bank,  nttsburg . . .  i  486, 720. 30 

Miners'  National  Bank,  Pottsville. . .  25, 000. 00 

First  National  Bank,  Reading i  50, 000.  GO 

Third  National  Bank,  Scranton I  74, 953. 61 

First  National  Bank,  Wllkes-Barre .  I  40. 000. 00 

Fint  National  Bank,  York |  40,000.00 


RHODE  ISLAND. 

Aquidneck  National    Bank,    New- 

jport 

Merchants'  National  Bank,  Provi- 
dence  


SOUTH  CAROUNA. 

First  National  Bank,  Charleston . . . . 
Palmetto  National  Bank, Columbia.. 
National  Union  Bank,  Rock  HiU. . . . 

SOUTH  DAKOTA. 

Aberdeen  National  Bank,  Aberdeen. 

Whitl)eck  National  Bank,  Cham- 
berlain  

First  National  Bank,  Deadwood 

Gregory  National  Bank,  Gregory 

;  First  National  Bank,  Huron 

First  National  Bank,  Lenunon 

I  First  National  Bank,  Mitchell 

;  MitcheU  National  Bank,  MitcheU. . . 

First  National  Bank,  Pierre 

,  Pierre  National  Bank  .Pierre 

I  Fint  National  Bank.  Rapid  City.... 

Minnehaha  Natk>nai  Bank,  Sioux 
Falls. 


TENNESSEE. 


First  National  Bank,  Bristol 

First  National  Bank,  Chattanooga. . 
First  National  Bank,  Clarksvllle. . . . 
Manufisotivers'National  Bank,  Har- 

rlman 

Unaka  National  Bank.  Johnson  City. 
East    Tennessee   National    Bank, 

Knoxville 

First  National  Bank ,  Memphis 

First  National  Bank,  NashviUe 

American  National  Bank.  Nashville 
First  National  Bank,  Tullahoma.. . . 


97,213.60 
124,967.07 


98.708.70 
80.000.00 
25.000.00 


47,883.02 

50,320.77 
92,979.48 
50,000.00 
60,16L66 
25,000.10 
30,000.00 
30,000.00 
23,857.79 
24,309.33 
50,000.00 

48,376.91 


24,088.83 
130,444.04 
25,000.00 

25,000.00 
100,000.00 

73,876.44 
149,106.85 
124,797.94 
50,000.00 
25,000.00 
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REPORT  ON   THE  FINANCES. 


No.  Z6.— National  banks  dengnaUd  as  depositaries  of  public  rrumeys,  with  the  balance 
held  June  SO,  19^:?— OonUnaed. 


BBQULAR  DSP08ITARI£»-€cmtiiroad. 


Title  of  banks. 


To  the  credit 

of  the 

Treasurer  of 

the  United 

States  and 

United  States 

disbursing 

officers. 


TiUo  of  bank?. 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


American  National  Bank,  Austin. 

Austin  National  Bank,  Austin 

First  National  Bank,  Beaumont. . 
American  National  Bank,  Beaumont 

Gulf  National  Bank,  Beaumont 

First  National  Bank.  Brownsville... 
American  Exchange  National  Bank, 

Dallas 

City  National  Bank,  Dallas 

First  National  Bank,  Eagle  Pass — 

First  National  Bank,  El  Paso 

City  National  Bank,  £1  Paso 

First  National  Bank,  Galveston 

City  National  Bank,  Galveston 

South  Texas  Commercial  National 

Bank.  Houston 

Laredo  National  Bank.  Laredo 

First  National  Bank,  Orange 

Orange  National  Bank,  Orange 

First  National  Bank,  Port  Arthur. . 
San  Antonio  National  Bank,  San 

Antonio 

Merchants  and  Planters'  National 

Bank,  Sherman 

Citizens'  National  Bank,  Waco 


First  National  Bank,  Ogden , 

Utah  National  Bank ,  Ogden 

Deseret  National  Bank,  Salt  Lake 

City 

National  Bank  of  the  Republic,  Salt 

Lakeaty 


Merchants'  National  Bank, Burling- 
ton  

National  Bank  of  Newport,  Newport 

VIRGINIA. 


First  National  Bank,  Abingdon 

First  National  Bank,  Alexandria.... 

First  National  Bank,  Danville 

Front  Royal  National  Bank,  Front 

Royal 

Lvnchburg  National  Bank,  Lynoh- 


rS^'a 


First  National  Bank, Newport  News 

National  Bank  of  Commerce,  Nor- 
folk  

Norfolk  National  Bank,  Norfolk 

Virginia  National  Bank,  Petersburg. 

American  National  Bank.  Rich- 
mond  

Merchants'  National  Bank,  Rich- 
mond  

National  Bank  of  Virginia,  Rich- 
mond  


(40,048.00 
200,738.07 
140,103.25 
137,T0aOO 
138,100.00 
22,710.62 

88,905.19 
89,350.05 
25,000.00 
144,164.76 
30,000.00 
24,873.77 
29,906.80 

50,000.00 
25,000.00 
94,000.00 
42,500.00 
29,737.60 

299,290.16 

49,852.63 
39,946.40 


99,811.90 
50,000.00 

80,527.47 

197,^6.37 


75,277.10 
40,000.00 


40,000.00 
24,800.38 
22,658.05 

23,127.76 

75,000.00 
46,896.73 

458,456.80 

462,403.64 

49,589.64 

100,000.00 

101,796.35 

09,729.90 


WASHINOTON. 

First  National  Bank,  BeWngham. . . 

First  National  Bank.  North  Vakima. 

First  National  Bank,  Port  Towns- 
end 

National  Bank  of  Conuneroe,  Seattle. 

Seattie  National  Bank,  SeatUe 

Exchange  National  Bank,  Spokane. 

Old  National  Bank,  Spokane 

National  Bank  of  Conuneroe,  Ta- 
ooma 

Padfio  National  Bank,  Taooma 

Vancouver  National  Bank,  Van- 
couver  , 

First  National  Bank,  Walla  Walla. . 


WEST  vmaiMU. 


Citizens'  National  Bank,  Charleston. 

First  National  Bank,  Grafton 

First  National  Bank,  Huntington. . . 
Old  National  Bank,  Martinsburg... . 
First  National  Bank,  Parkersburg.. 
National  Ezohange  Bank,  Wheeling. 


Ashland  National  Bank,  Ashland . . . 

Kellogg  National  Bank,  Green  Bay. 

National  Bank  of  La  Crosse,  La 
Crosse 

First  National  Bank,  Madison 

First  National  Bank,  Milwaukee . . . . 

National  Exchange  Bank,  Milwau- 
kee  

Wlsoonsln  National  Bank,  Milwau- 
kee  

Old  National  Bank,  Oshkosh 

First  National  Bank  of  the  aty  of 
Superior,  Superior 


WTOifmo. 


First  National  Bank,  Buffalo 

First  National  Bank,  Cheyenne — 
Stock    Growers'    National    Bank, 

Chevenne 

First  National  Bank,  Evanston — 
First  National  Bank,  Lander 


Additional  Deposttabiss. 

PHIUPriNE  ISLANDS. 

Treasury  of  the  Philippine  Islands, 
Manila 


POBTO  KICO. 

American  Colonial  Bank  of  Porto 
Rico,  San  Juan 


Total. 


$40,000.00 
101,232.83 

05,142.72 

894,603.96 

900,000.00 

74,702.48 

74,906.13 

175,000.00 
50,000.00 

24,809.38 
39,557.68 


150,064.38 
25,000.00 
26,000.00 

25,ooaoo 
5o,ooaoo 
i25,ooaoo 


58,839.48 
30,000.00 

30,000.00 
49,111.67 
247,227.96 

249,624.88 

86,122.78 

30,ooaoo 

50,000.00 


25,000.00 
85,000.00 

99,525.03 
23,307.38 
24,960.38 


4,544,196.86 


200,303.03 
49,930,504.74 
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No.  36. — NatioTuU  banks  desigruUed  as  depositaries  of  public  moneys^  with  the  balance 
held  June  SO,  19i^— Continued. 


SPECIAL  DEPOSITARIES. 


State. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho , 

nitaols 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana , 

Maine 

Maryland 

Maoachuaetts 

Michigan 

Minnesota 

Mississippi , 

Missouri 

Montana 


Ntmi- 
ber. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 


$12,000 

1,000 

5,000 
18,000 
11,000 
10,000 

1,000 
2,180,975 

6,000 
2,%  000 

6,000 
39,000 
46,000 
50,000 
37,000 
24,000 
11,000 

7,000 
29,000 
43,000 
19,000 
20,000 

8,000 
22,000 

2,000 


State. 


Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New  Mexico 

NewYork 

North  Carolina . . . 
North  Dakota... 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina . . . 
South  Dakota... 

Tennessee 

Texas 

Vermont 

Virginia 

Washington 

WwtV&ginia... 

Wisconsin 

Wyoming 


25 

2 

14 

9 

2 

62 

12 

2 

64 

11 

10 

120 

3 

7 

3 

6 

31 

9 

31 

5 

13 

22 

7 


Total 929 


Num- 
ber. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 


$25,000 

2,000 

14,000 

9,000 

2,000 

62,000 

12,000 

2,000 

64,000 

11,000 

10,000 

120,000 

3,000 

7,000 

3,000 

6,000 

31,000 

9,000 

31,000 

5,000 

13,000 

22,000 

7,000 


3,100,975 


RECAPITULATION. 

Regular  depositaries $49, 930, 504. 74 

Special  depositaries 3, 100, 975. 00 

63,031,479.74 

-Receipts  and  disbursements  of  public  moneys  through  natUmaUbajik  depositaries 
by  fiscal  years  from  1901. 


No.  37. 


Fiscal  years. 

Reodpta. 

Funds  trans- 
ferred to  banks. 

Funds  trans- 
ferred to  Treasury 
by  banks. 

Warrants  paid 
by  banks. 

Balance. 

1901 

$313,373,160.38 
281, 234, 001.  .'i7 
244,947,528.71 
251,970.862.51 
251,255,327.39 
267,418,788.43 
313,824,771.09 
293,860,490.31 
300,924,352.92 
342,600,932.99 
377,280,054.97 
378,597,729.27 

$125,443,007.56 
157,041,57L84 
201,897,430.60 
176, 189, 6n.  66 
134,884,137.86 
233,200,148.62 
349,196,379.80 
297.371,652.96 
192,639,939.96 
226,151,883.16 
235,563,144.18 
224,961,946.42 

$413,853,457.60 
388,229,463.27 
388,539,946.66 
414,301,175.71 
368,880,785.82 
427,142,930.07 
516,805,991.82 
544,589.160.96 
502,286,495.43 
510,782,592.86 
539,401,903.99 
530,597,076.26 

$24,141,398.97 
26,347,319.10 
35,445,560.08 
40,400,676.71 
56,g06,85L58 
57,548,415.23 
60,142,266.16 
65,763,807.28 
79,016,707.39 
78,346,522.81 
77,822,223.75 
70,093,031.83 

$93,657,444.47 
117,356,325.51 
140,215,778.08 
104,674,399.83 
65,018,227.68 
80,945,819.43 
167,018,713.34 
147,906,798.17 
60,167,888.23 
30,791,598.71 
35,320,670.12 
38,190,237.72 

1902 

1903 

1904 

1905 

1906 

1907 

1906 

1909 

1910 

1911 

1912 

No.  38. — Number  of  national  banks  with  semiannual  duty  leviedy  by  fiscal  years,  and 
number  of  depositaries  with  bonds  as  security  at  close  of  each  fiscal  yearfrcm  1901. 


Fiscal  years. 

Number 
of  banks. 

Bonds  held 
to  secure  cir- 
culation. 

duty  levied. 

Number 
ofdppoe- 
itarlk 

Bonds  held 
to  secure 
deposits. 

Total  bonds 
held. 

1901 

4,187 
4,553 
5,014 
5,409 
5,782 
6,138 
6,538 
6,827 
7,020 
71207 
7,337 
7,428 

$326,119,230 
317,038,530 
375,068,770 
410,016,600 
468,066,940 
520,605,210 
558,364,660 
628,172,130 
660,689,070 
686,974,880 
606,532,060 
724,493,740 

$1,599,221.08 
1,633,309.15 
1,706,819.92 
1,928,827.49 
2,163,882.05 
2,509,997.80 
2,806,070.54 
3, 090, 8n.  72 
3,190,648.04 
8,463,466.68 
3,567,037.21 
3,600,313.53 

448 

677 

713 

842 

837 

927 

1,255 

1,436 

1,414 

1,380 

1,362 

1,354 

$105,765,450 
124,718,650 
152,852,020 
112,902,550 
80,404,960 
95,575,725 
193,244,052 
180,469,419 
81,244,071 
51,774,700 
50,206,800 
48,309^500 

$431,884,680 
441,757,180 
527.920,790 
528,919,240 
548,471,890 
616,190,935 
751,608,712 
806,631,549 
741,088,071 
738,749.580 
748,7.^,860 
772,803.240 

1902 

1003 

1904 

1905 

1906 

1907 

1906 

1909 

1910 

1911 

1912 

64926**— Fi  1912 ^15 
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REPORT  ON   THE  FINANCES. 


No.  39. — ShijrmtrUs  of  silver  coin  from  each  office  of  the  Treasury  and  mints  during  the 

fiscal  years  1911  and  1912. 


Office. 


During  fiscal  year  1911. 


Standard 
dollars. 


Subsidiary 
silver. 


During  fiscal  year  1912. 


Standard 
dollars. 


Subsidiary 
silver. 


Washington.... 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans. . . 

New  York 

Philadelphia... 

St.  Louis 

San  Francisco. 


Denver 

New  Orleans... 
Philadelphia.. 
San  Francisco. . 


Total. 


»489,475.00 

146,400.00 

349,200.00 

3,458,500.00 

2,381,735.00 

2,082,700.00 

183,125.00 

848,200.00 

3,457,445.00 

518,800.00 


10,000.00 

134,755.00 

200.00 


$775, 067. 60 
549,910.00 
l,3r.2,  400.00 
1', 't.V),',tl0.00 
1.7 IS.  ,-.91.00 
l.l'Ni,  ;i()0.00 
4, Ml,  259.40 
■J.  :m.  375.00 

2,199,495.00 
797,515.00 


1,505,499.80 

1,087,285.00 

635,180.00 


$475,045.00 
64,400.00 

276,600.00 
2,894,875.00 
2,077,639.00 
1,848,700.00 

151,500.00 

801,250.00 
2,780,425.00 

289,900.00 


181,540.00 


14,060,535.00  I    21,956,847.80 


11,841,874.00 


$1,010,360.60 
534,606.00 
1,410,380.00 
2,576,932.00 
1,806,300.00 
1,384.720.00 
4,009,295.00 
2,412,135.00 
1,564,460.00 
755,510.00 


1,221,930.80 
2,787,839.66 


21,476,457.40 


No.  40. — Shipments  of  silver  coin  from  the  Treasury  offices  and  mints  during  each  fiscal 
year  from  1901,  and  charges  thereon  for  transportation. 


Fiscal  years. 


Standard 
dollars. 


Subsidiary 
silver. 


Total. 


Charges. 


Rate  per 
tl/KSST 


1901. 
1902. 
1903 
1904. 
1905 
1906. 
1907 
1908 
1909 
1910 
1911. 
1912 


$38,338, 
40,404, 
41,182, 
41,032, 
44,988, 
41,562, 
37,500, 
31,466, 

<*) 


519.00 
326.00 
154.00 
715.00 
746.00 
828.00 
118.00 
911.00 


$21,075,146.85 
21,871,959.35 
24,112.444.65 
24,382,947.90 
27,606,184.80 
29,378,631.40 
30,395,662.55 
31,438,830.99 
36,058,567.75 
43,977,039.70 


$50,413,666.85 
62,276,284.35 
65,294,598.65 
65,415,662.90 
72,594,930.80 
70,941,459.40 
67,806,780.55 
62,905,741.99 
36,058,567.75 
43,977,039.70 


$125,742.99 
124,003.66 
132,266.06 
126,359.81 
137,597.21 
152,184.90 
163,061.55 
154,060.35 
104,443.28 
84,457.58 


$2.12 
1.99 
2.03 
1.93 
1.90 
2.15 
2.40 
2.45 
2.90 
1.92 


1  $11 ,865,180  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
>  $14,384,734  in  standard  silver  dollars  shipped  at  expense  of  consignee. 

•  $14,060,535  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
<  $21,906,847.80  in  subsidiary  silver  shipped  at  expense  of  consignee. 

•  $11^41,874  in  standard  silver  dollars  shipped  at  expense  of  consignee. 

•  $21,476,457.40  in  subsidiary  silver  shipped  at  expense  of  consignee. 
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No.  41.— United  States  bonds  retired,  from  May^  1869,  to  June  SO,  1912. 


Title  of  loons. 


Rate 
of  in- 
terest 


Redeemed. 


Purchased. 


Converted 

and 
exchanged. 


TotaL 


LoanoflS47 

Bounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Loan  of  1863 

Five-twenties  of  March .  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Texan  indemnity  stock 

Loan  of  1860 

Loan  of  1858 

Ten-forties  of  1864 

Funded  loan  of  1^1 

Fimded  loan  of  1801 

Funded  loan  of  1907 

Loan  of  July  and  August,  1861,  con- 
tinued  

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

Loan  of  July  12, 18© 

Loan  of  1908-1918 

Funded  loan  of  1891,  continued 

Bonds  issued  to  Padfic  railroads: 

Central  Pacific 

Union  Pacific. 

Kansas  Pacific 

Central  Branch,  Union  Pacific... 

Western  Pacific 

Sioux  City  and  Padfic 

Loan  of  1904 

Loan  of  1925 


Total. 


PerCL 
6 
6 


$47,900 

1.176 

7, 7ns.  ( (00 

685.960 

12,932,400 

430.418,100 

4.084,700 

2,382.200 

63.868,000 

157,097,450 

2a5.287.:30 

310, 108. 150 

37,478.760 

232,000 

7,022,000 

6,041.000 

192.459.150 

72.867,S50 

81,045.1150 

61,833,400 

127,596,600 

37,226,200 

109,155,250 

305,581,060 


25,407,200 

25,885,120 
27,236,512 
6,303,000 
1,600,000 
1,970,560 
1,628,320 
19,371,800 


$10.01 2.1 00 

2ati.  SOO 

48,776,700 

67,15,5.s60 

10, 854. 1^60 

1,119, WOO 

45.459.760 

3(  60 

lU  60 

61  60 

4,791,fJ60 


$27,091,000 


380,500 
12,218,660 
9,686,600 
8.703,000 
6,568,600 
256,660 


43,699.000 
143,518,200 
236,676,400 


13,967,000 
2,060,600 


441,728,960 


13,231,650 
292,349,000 


2,913,640 


132,440,900 


8,543,660 
43,825,600 


72,071,300 


947,900 

1,176 

18,410,000 

942,760 

61,700,100 

614,664,960 

24,638,960 

3,882,600 

126,647,300 

203,307,400 

332,941,600 

379,624,200 

42,629,460 

232,000 

7,022.000 

19,998,000 

194,648,660 

116,466,860 

224.564,150 

740,137,750 

127,695,600 
60,467,860 
401,604,850 
306,681,060 
136,363,440 
25,407,200 

26,886,120 

27,236,612 

6,303,000 

1,600,000 

1,070,660 

1,628,320 

99,986,750 

43,825,600 


2,349,863,487 


882,825,340 


1,082,683,500 


4,266,302,327 


No.  42.— Seven-thirty  notes  issued,  redeemed,  and  outstanding  June  30,  1912. 


Issue. 


T«*oi  i»oi.<wi  '  Redeemed  to 
Total  issued.,  j^^3^,^jgjj^ 


July  17, 1861 $140,004,750  '  $140,085,400 

August  15. 1864 299,992,500  1    299,947,200 

June  15, 1865 '    331,000,000      330,970,200 

July  16,1865 199,000,000  |     198,954,900 

Total !    970,087,250  1    969,957,700 


Redeemed 

during 

year. 


$100 


100 


Total 
redeemed. 


$140,065,400 
299,947,200 
330,970,200 
198,955,000 


969,957,800 


Outstanding. 


$9,350 
45,300 
29,800 
46,000 


129,450 


No.  43. — Refunding  certificates,  act  of  Feb,  26, 1879,  issued,  redeeTned,  and  outstanding. 


How  payable. 

Issued. 

Redeemed 
during 
year. 

Total 

retired  to 

June  30, 1912, 

Outstand- 
ing. 

To  order 

$58,500 
39,964,250 

$58,480 
39,940,220 

$20 

To  bearer 

$600 

14,030 

Total 

40,012,760 

600 

39,996,700 

14,060 
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No.  44. — Checks  issued  by  Treasurer's  office  for  interest  on  registered  bonds  during  the  fiscal 

year  1912. 


Title  of  loans. 


Loan  of  1925 

Loan  0/1908-1918 

Consols  of  1930 

Panama  Canal  loan  of  1916-1936 

Panama  Canal  loan  of  1918-1938 

Panama  Canal  loan  of  1961 

Postal  savings  loan,  first  series 

PhUlppine  loan  of  191 4-1934 

Philippine  loan  of  191&-1935,  publio-lmprovement  bonds. . . . 
Philippine  loan  of  1915-1935,  Manila  sewer  and  water  bonds 

Philippine  loan  of  1916-1936,  public-improvement  bonds 

Philippine  loan  of  1917-1937,  Manila  sewer  and  water  bonds 
Philippine  loan  of  1918-1938,  Manila  sewer  and  water  bonds 

Philippine  loan  of  1919-1939,  public-improvement  bonds 

Philippine  loan  of  1921-1941 ,  Cebu  bonds 

Distnct  of  Columbia  3.65  per  cent  bonds 

Porto  Rican  gold  loan  of  1920-1927 

Total 


Number. 

Amount. 

16,542 

$3,980,283.00 

53,253 

1,309,003.80 

39,476 

12,841,116.00 

4,174 

1,092,129.80 

2,079 

502,856.40 

3,180 

645,348.26 

146 

458.00 

1,979 

280,000.00 

798 

100,000.00 

228 

40,000.00 

161 

40,000.00 

129 

80,000.00 

236 

40,000.00 

423 

60,000.00 

54 

3,750.00 

477 

285,959.25 

37 

17,000.00 

123,362 

21,407,904.51 

No.  45. — Interest  on  S.65  per  cent  bonds  of  the  District  of  Columbia  paid  during  the  fiscal 

year  1912. 


Where  paid. 


Coupons. 


Treasury  United  States,  Washington. . 
Subtreasury  United  States,  New  York.. 


$2,400.77 
14,822.65 


Total :    17,223.42 


Checks. 


$37,357.75 
248,437.25 


285,795.00 


Total. 


$39,768.52 
263,259.90 


303,018.42 


No.  46. — Coupons  from  United  States  bonds  and  interest  notes  paid  during  the  fiscal  year 

1912y  classified  by  loans. 


TiUe  of  loans. 

Number 

of 
coupons. 

Amount. 

1 

TiUe  of  loans. 

Number 

of 
coupons. 

Amount. 

Five-twenties  of  1862 

Five-twenties  of  1865 

2 
2 
4 
2 
2 
2 
3,552 

88,237 
276,928 

23,862 

1 

$4.50 

18.00 

6.00 

4.50 

1.13 

13.13 

19,189.00 

746,546.00 

615,712.20 

87,735.75 

Panama  Canal  loan  of  1916- 
1936 

576 

1,460 
63,137 

37 
6 

$532.60 

Consols  of  1865 

Panama  Canal  loan  of  1918- 
1938.  .. 

Consols  of  1868 

6,081.80 
426,066.00 

Funded  loan  of  1891 

Panama  Canal  loan  of  1961 ... 

Postal    savings  loan,  first 

series 

Loan  of  1904 

Funded  loan  of  1907 

38.25 

I.4an  of  1925 

7.30  notes  of  1864-65 

9  12 

LoAn  of  1908-1018 

Total. 

Consols  of  1930 

457,808 

1,901,906.96 
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No.  47. — Bonds  and  other  securities  retired  from  the  sinking  fund  during  the  fiscal  year 
1912,  and  total  Jram  May,  1869, 


Title  of  loans. 


Retired 

during  fiscal 

year. 


From  May,  1869. 


Redeemed. 


Purchased. 


Total. 


War-bounty  scrip 

LoanoflSeo 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Loan  of  1863 

Ten-forties  of  1864 

Five-twenties  of  March.  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Funded  loan  of  1881 

Funded  loan  of  1801 

Fimded  loan  of  1907 

Loan  of  1904 

Loan  of  July  and  August,  1861,  continued. 

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

LoanofJulyl2, 18ffl 

Loan  of  1908-1918 

Funded  loan  of  1891,  continued 

Loan  of  1925 

Treasury  notes  issued  prior  to  1846 , 

Treasury  notes  <rf  1861 , 

Temporary  loan  certificates,  act  1862 

Certificates  of  indebtedness,  act  1862 

Certificates  of  indebtedness  of  1870 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

Sevoi-thirties  of  1861 

8even-thlrUesofl864-«5 

Fractional  currency 

United  States  notes 

Old  demand  notes 

Refunding  certificates 

Certificates  of  indebtedness 


$175.00 

10,000.00 

3,000.00 

1,650.00 

78,450.00 

30,047,400.00 

23,100.00 

691,600.00 


Total 120,616.03 


1116,350.00 
200.00 


11,072, 
1,982, 

70. 
21, 
25,091, 
60, 7(^, 
60, 4M, 
19,371, 
50.1133, 
37,220, 
43.710, 
168,692, 


100.00 
tSO.OO 
450.00 

700.00 
.'iSO.OO 
a.W.  00 
900.00 
XAl  1)0 
!S(W  (JO 
000.00 
.100.00 
300.00 
750.00 


2,000.00 


25,407,200.00 


130.00 


100.00 
1,236.03 


600.00 


110.00 

200.00 

110.00 

1,000.00 

678,000.00 

5,345.00 

1,660.00 

30,310.00 

1,500.00 

13,400.00 

26,259,728.03 

29,090,664.00 

3,186.00 

8,940.00 

13,936,600.00 


110,612,000.00 

266,800.00 

48,776,700.00 

24,029,150.00 

19,854,260.00 

3oi,t-66.66 

18,350,100.00 
16, SGO. 150.00 
48,160,150.00 
32,115,000.00 

2,2i;i,800.00 
*i,  599. 000. 00 
4^j,  274, 850.00 
134,291,400.00 

8,543,630.00 


2,396,800.00 
"43;825;666.'66" 


1,360.00 
1,500,000.00 


1176.00 

10,000.00 

10,615,000.00 

268,350.00 

48,855,160.00 

64,076,550.00 

19,877,350.00 

601,600.00 

361,600.00 

29,428,200.00 

18,848,600.00 

48,231,600.00 

32,192,300.00 

2,235,150.00 

68,690.550.00 

97,039,750.00 

194,706,950.00 

27,915,450.00 

66,633,000.00 

37,220,300.00 

43,710,300.00 

168.602,750.00 

2,396,800.00 

25,407,200.00 

43,825,500.00 

110.00 

200.00 

110.00 

1,000.00 

678,000.00 

6,346.00 

1,650.00 

30,310.00 

1,600.00 

13,400.00 

26,250,728.03 

29,000,664.00 

8,186.00 

10,290.00 

15,436,600.00 


601,410,217.03 


602,040,860.00  1,103,461,067.03 
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No.  AS.— Public  debt  June  SO,  1911,  and  June  SO,  1912,  and  changes  during  the  year. 


Title  of  toans. 

Rate 
of  in- 
terest. 

Outstanding 
June  30, 1011. 

Issued  during 
year. 

Retired  during 
year. 

Outstanding 
June  30, 1012. 

DTTKIlRflT-BEABINO  DEBT. 

Loan  of  1025 

Peret. 
4 
3 
2 
2 
2 
3 

l\ 

$118,480,000.00 
63,046,460.00 
046,250,160.00 
64,631,080.00 
30,000,000.00 
2,086,700.00 

$118,480,000.00 

Loan  of  1008-1018 

63,046,460.00 

Consols  of  1030               

646,250,160.00 

Panama  Canal  loan  of  1016-1936 

64,631,080.00 

Panama  Canal  loan  of  1018-1038 

30,000,000.00 

Panama  Canal  loan  of  1061 

$47,064,300.00 

41,900.00 

417,380.00 

60,000,000.00 
41,900.00 
417,380.00 

963,776,770.00 

Postal  Savings  loan,  1st  series . . 

Total 

016,353,100.00 

48,423,580.00 

Ato6 

6 
6 
6 

t 

6 
6 
6 
6 
6 
6 

6 

f 
I' 

6 

4 
6 

J* 

6 
6 

J* 

4to6 
3 
4 

DEBT  ON  WHICH  IHTEBEST 
HAS  CEASED. 

Old  debt 

161,610.26 

050.00 

20,000.00 

2,000.00 

107,160.00 

14,000.00 

10,850.00 

18,650.00 

67,460.00 

03,800.00 

0,000.00 

6,000.00 

22,400.00 

60.00 

2,250.00 

16,060.00 

1,600.00 

8,100.00 

100.00 

200.00 

23,650.00 

7,000.00 

13,450.00 

016,700.00 

2,300.00 

0,360.00 

30,360.00 

26,850.00 

160,36a  00 

120,200.00 

3,000.00 

2,850.00 

6,000.00 

14,650.00 

151,610.26 

Loan  of  184'' 

950.00 

Texan  indemnity  stock 

Loanof  18d8 

20,ooaoo 



2,000.00 

Five-twenties  of  1862 

107,150.00 

Five-twenties  of  June,  1864 

14,000.00 

Five-twenties  of  1865 

19,850.00 

Ten-lbrties  of  1864 

18,650.00 

Consols  of  1865 

67,460.00 

Consols  of  1867 

93,800.00 

Consols  of  1868    

9,900.00 

Loan  of  February,  1861 

Funded  loan  of  1881 

6,000.00 

22,400.00 
60.00 

Funded  loan  of  1881,  continued . 

Oregon  war  debt 

2,250.00 

Loan  of  July  and  August,  1861. . 

Loan  of  July  and  August,  1861 , 

continued 

16,050.00 

1,600.00 

Loan  of  1863  n88rs) 

3,100.00 

Loan  of  1863,  continued 



100.00 

LoanofJuly  12, 1882 

200.00 

Funded  loan  of  1801 

23,650.00 

Funded  loan  of  1801 ,  continued . 
Loan  of  1004 

$2,000.00 

200.00 

116,350.00 

6,000.00 

13,250.00 

Funded  loan  ol  1007 

800,350.00 

Treasury  notes  of  1861 

Beven-tnirties  of  1861 

2,300.00 

9,350.00 

One-year  notes  of  1863 

Tw<hyear  notes  of  1868 

30,360.00 

26,850.00 

Compoimd-interest  notes 

Seven-thirties  of  1864-65 

130.00 
100.00 

150,230.00 

120,100.00 

Certiflcates  of  indebtedness 

3,000.00 

Temporary  loan 

2,850.00 
6,000.00 
14.050.00 

8  per'cent  bertiflcates 

TtAfunding  certiAcates 

600.00 

Total 

1,870,830.26 

119,380.00           1,760,460.26 

DEBT  BEABINO  NO  INTEBEST. 

f>ld  d<*mand  not«* •  , , 

63,282.60 
346,681,016.00 

33,160,178.00 
6,857,300.03 

63,282.60 

United  States  notes /.... 

149,660,000.00 
20,078,366.00 

149,660,000.00 

28,627,711.60 
1,236.03 

346,681,016.00 

National-bank  notes,  redemp- 
tion account 

24,710,831.50 

Fractional  currency 

6,856,164.00 

Total 

386,761,867.43 

109,738,366.00 

178,188,047.63 

878,301,284.00 

NOTES. 

Gold  certificates 

004,870,669.00 

463,400,000.00 

8,246,000.00 

366,760,000.00 
411,432,000.00 

310,673,300.00 

803,382,000.00 

317,000.00 

1,040,057,300.00 
481,640,000.00 

Silver  certificates 

Treasury  notes  of  1800 

2,020,000.00 

Total 

1,461,616,660.00 

767,192,000.00 

704,272,300.00 

1,624,536,360.00 

Aggregate 

^,766,600,656.60 

085,353,046.00 

882,680,627.53 

2,868,373,874.16 
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No.  49. — Public  debt,  excltuive  of  certificates  and  Treasury  notes^  at  the  end  of  each  monthy 

from  January  y  1906. 


Months. 

Interest 
bearing. 

Matured. 

United  States 

notes  and 
fractional  cur- 
rency. 

National-bank 
notes,  redemp- 
tion account. 

TotaL 

1906— January 

$8a5,169,180 

$1,170, 

S» 

$363,601,007.58 

$36,478,666.00     $1 

285,409,678.84 

February 

895 

159,170 

i,ir... 

26 

35^ 

flni  no7  68 

40,322,758.60       1 

290,239,641.34 

March 

895 

159, 170 

l,l3!r 

m 

3f 

.7  58 

41,583,908.00       1 
41,640,909.00       1 
42,445,616.00       1 

291,482,760.84 
291,539,471.84 
292,340,068.84 
292,522,970.04 
293,820,742.54 

Anrll 

895 

159, 160 

l,l.T.t 

m 

3f 

7  68 

jSy..::::::::: 

8d5 

159, 150 

i,i:t.'i. 

26 

Xi 

i7  68 

jun6 

895 

159,140 

t,12s 

?!6 

3.1 

V"»  78 

42,636,639.00       1 
43,935,011.60      1 

July 

895 

159,090 

1,12<.. 

26 

3S 

^5  78 

August 

922 

133,380 

l,12t- 

26 

3S 

5  78 

44,196,967.20       1 

321,055,258.24 

September 

925 

159,200 

l,12i>. 

26 

3£ 

5  78 

45,674,178.00       1 

325,459,289.04 

October 

925 

159,250 

1,12.H. 

26 

3i 

;5  78 

46,690,183.60       1 

325,472,174.54 

November 

925 

159,190 

1,11\ 

26 

3S 

;5  78 

45,922,015.00       1 

325,799,716.04 

December 

922 

717,680 

l.lis. 

26 

3£ 

5  78 

46,632,672.60      1 

324,008,853.54 

1907— January 

922 

020,580 

1,095. 

26 

3£ 

;5  78 

45,434,571.00       1 

322,150,412.04 

February 

920 

099,510 

1,095. 

26 

3S 

5.  78 

46,005,627.00       1 

320,799,508.04 

March 

908 

233,660 

1,095, 

26 

3S 

r5  78 

49,046,767.00       1 

311,974,568.04 

April 

901 

568,  f'^ 

1,095. 

26 

3f 

r5  78 

48,463,418.00       1 

:J04,725,959.04 

jSy.. :::::::.: 

899 

972, 780 

1  08*. 

?6 

X 

5  78 

47,763,708.00       1 

302,412,189.04 

June 

894 

834,280 

i,as*.. 

26 

3£ 

»2. 78 

47,658,804.60       1 

297,178,192.54 

July 

658 

685,510 

13,6<i:i. 

26 

3^ 

12  78 

47,428,404.00       1 

273,275,342.04 

858 

685,510 

9,62H. 

26 

3£ 

'2.78 

46,445,882.00       1 

268,352,790.04 

September. .... 

858 

685,510 

8,27-J 

26 

M 

-2  78 

46,993,774.00       1 

267,550,122.04 

October 

858 

685,510 

6,93(1, 

26 

3£ 

17.78 

47,239,336.60       1 

266,453,649.54 

November 

869 

603,010 

6,22.s 

26 

3S 

17  78 

45,601,979.70       1 

275,030,852.74 

898 

210, ^50 

s    rs,ii 

26 

3C 

;j  78 

46,162,663.60       1 

303,550,821.64 

1908-January 

898 

75;-..   90 

26 

31 

^2,78 

61,597,010.20       1 

309,055,938.24 

February 

898 

7o;i,  90 

26 

3£ 

•;2.78 

62,028,732.40       1 

319,267,550.44 

March 

897 

5O3,i*90 

-t,ti,,'. 

26 

3£ 

..^,..i2.78 

66,663,189.10       1 

322,329,527.14 

April 

897 
897 

503,990 
503,990 

4,5(.xi. 

4,291. 

26 
26 

3£ 
3£ 

5^t7,U2.78 

507,112.78 

71,162,426.00       1 
71,879,462.60       1 

326,764,223.04 

May 

327,271,870.54 

June 

897 
897 

503,990 
503,990 

4,13n, 
3,94:;. 

26 
26 

21 
SI 

'""   M2.78 
:2,  78 

72,459,284.60       1 
67,393,588.00       1 

327,690,402.54 

July 

312,437,996.04 

August 

897 

503,990 

3,8t'.7, 

26 

3£ 

r2  78 

48,808,438.00      1 

303,776,726.04 

September 

897 

253,990 

3,82:'., 

26 

3« 

:2  78 

42,642,366.00       1 

297,316,223.04 

October 

897 

253,990 

3,73s 

26 

Zt 

i2. 78 

39,069,430.00       1 

293,657.878.04 

November 

883 

317,490 

3,647. 

26 

Zl 

.'2  78 

60,269,945.00      1 

290,820,923.04 

December 

912 

900,850 

3,44^, 

26 

3! 

-'2  78 

46,906,160.00       1 

316,851,168.04 

1900— January 

913 

307,490 

3,37:;, 

26 

3S 

■>5.78 

43,660,967.60      1 

313,827,818.54 

February 

913 

317,490 

3,33V, 

26 

3£ 

r..78 

40,700,127.60      1 

310,951,758.54 

March 

913 

317,490 

3,29L', 

26 

3E 

•5.78 

36,606,069.60      1 

306,710,590.54 

AprU 

913 

317,490 

3,131, 

26 

3S 

■>5.78 

33,373,397.00      1 

3a3,417,658.04 

May 

913 
913 

317,490 
317,490 

2,987. 

2,8K.'i, 

26 
26 

3t 
8S 

s5  78 
-78 

30,131,227.00       1 
28,618,941.00       1 

300,030,918.04 

June 

298,315,372.04 

July 

913 
913 

3X7,490 
317,490 

2,8U, 
2,793. 

26 
26 

3i 

3a 

V.  78 
t7.78 

26,822,058.60       1 
25,772,358.60       1 

296,549,109.54 

August 

295,478,081.54 

September 

913 

317,490 

2,701.. 

26 

35 

•2  78 

25,870,008.60      1 

295,542,976.54 

October 

913 

317,490 

2,68fi, 

26 

Si 

78 

25,649,036.00       1 

295,147,432.04 

November 

913 

317,490 

2,37s, 

26 

SI 

78 

36,428,931.00       1 

295,718,757.04 

December 

913 

317,490 

2,365, 

26 

8£ 

78 

36,943,473.00       I 

296.220,699.04 

1910— January 

913 

317,490 

2,322 

26 

3E 

78 

28,447,722.00       1 

297,681,518.04 

February 

913 

317,490 

2,262. 

26 

St 

78 

30,126,090.50       1 

299,299,966.54 

March 

913 
913 
913 
913 
913 
913 

317,490 
317,490 
317,490 
317,490 
317,490 
317,490 

2,24i; 
2,237 
2,20't 
2, 12  f 
2.074, 
2,06'.'. 

26 
26 
26 
26 
26 
26 

U 
36 
SI 
SI 
Si 
3& 

78 
78 
78 
78 
43 
43 

31,938,253.00       1 
30,197,470.60       1 
29,467,880.50      1 
27,904,463.00      1 
27,452,118.00      1 
30,730,387.76      1 

301,095,709.04 

April 

299,345,756.54 

May.:::::::::: 

298,588,306.54 

June 

296,939.909.04 

July :.... 

296,436,a32.69 

August 

299,710.157.44 

September 

913 

317,490 

2.06:<.' 

26 

36 

43 

32,628,771.76      1 

301,602,681.45 

October 

913 

317,490 

2,ft'>r., 

26 

35 

43 

33,529,206.50      1 

302,496,415.19 

November 

913 

317,490 

2,{M2.. 

26 

35 

43 

33,161,133.00      1 

302,103,612.69 

December 

913 

317,490 

1,995.' 

26 

35 

43 

34,826,668.00      1 

303,231,937.69 

1911— January 

913 

317,490 

1,9RS. 

26 

35 

43 

33,496,928.00      1 

302,395,247.69 

February 

913 

317,490 

1,9<^.I. 

26 

Si 

43 

35,830,168.00      1 

304,701,497.60 

March 

913 
913 

913 

317,490 
317,490 

317.490 

l,9ls, 
1,905,  - 
1.89:v 

7  ,.-,, 

26 
28 
26 
26 
26 
26 

35 
35 

35 
35 
35; 

35 

43 
43 
.43 

o^fl.tvg9.43 
591,678.40 
591.318.40 

35,849,623.00      1 
36, 462, 74a  60       1 
34,753,468.00      1 
33,160,178.00      1 
31,387,673.00      1 
30,016,568.00       1 

304,678,a32.e9 

April 

305,278,345.19 

May.::::::::.. 

3a3,.W6,397.69 

June 

01-  -'-'90 

90 

'J...,  ^,90 

303,984,887.69 

July 

326,111,021.66 

August 

34H.592,68«.66 

September 

9rvi,. it -1.490 

l,V,i 

26 

35 

591,318.40 

28,802,645.50       1 

347,593,134.16 

October 

963,349,390 

1,.H.51, 

26 

35 

591.318.40 

28,056,118.00       1 

346,848,636.66 

November 

963,359,390 

1,824, 

26 

35 

501.318.40 

27,639,750.50       1 

346,414,959,16 

December 

963,359,390 

1,821, 

26 

35 

—  'M*^  40 

26,203,861.50       1 

344,976,020.16 

1912-January 

9ti3, 776. 770 

l.SlN, 

26 

35 

N  40 

26,158,716.00       1 

345,344,643.66 

February 

963,776,770 

1,H14, 

26 

35 

;v40 

25,714,812.50       1 

344,897.271.16 

March...  .    . 

Of-;.  "'■,-70 
uu  ,;:6,:70 

963,  n6, 770 
963,776,770 

1 

i ,  1  '.Hi,  4cm 

26 
26 
26 

..26 

35 
35 
35 
35.% 

;v40 
;  40 
:^40 

.>Vt.N-..:,3.40 

27,860,632.50       1 
27,113,412.50       1 
25,622,399.50       1 
24,710,831.50       1 

347,033,481.16 

April 

346,250,866.16 

wSy :::::: 

344,754,K(3.16 

June 

343,838,505.16 
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232  BEPORT  ON  THE  FINANCES. 

No.  50. — Lawful  money  deposited  in  the  Treasury  each  month  of  the  fiscal  year  191t  for 
the  redemption  of  national-bank  notes. 


1 


Months. 


5  per  cent 
aooount. 


Retirement  aocoont. 


Insolvent  and 
liquidating. 


Reducing. 


TotaL 


1911— July 

August. . . 

September 

October. . . 

November. 

December. 
191^— January... 

February. 

March 

April 

May 

June 

Total. 


74H.>^7.87 
'  V  W.39 
U>.99 
11.43 
M.42 
10.58 
13.83 
a  66 
>1.62 
19.80 

..    i    n«.39 

211,252.94 


$830,937.60 
503,796.00 
274,250.00 
657,397.60 
539,450.00 
181,397.50 
671,805.00 
901,845.00 
461,840.00 
1,135, 197. 6Q 
208,650.00 
397,250.00 


$360,110.00 

240,000.00 

678,500.00 

978,000.00 

1,157,000.00 

685,000.00 

1,587,000.00 

640,000.00 

3,796,800.00 

1,096,000.00 

1,023,500.00 

1,290,500.00 


617,425,172.82 


6,753,905.00 


13,324,410.00 


$46,929,805.37 
50,160,853.30 
37,709,805.99 
49,800,108.03 
49,375,974.42 
47,773,858.08 
50,841,606.83 
60,882,622.56 
69,392,791.62 
66,790,117.30 
60,946,848.30* 
68,899,002.04 

637,503,487.82 


No.  51. — Disbursements  from  redemption  accounts  of  national  banks  each  month  of  the 

fiscal  year  19 li. 


Months. 


1011— July 

August 

September 

October. . . 

November. 

December. 
1012— January . . . 

February . . 

March 

April 

May 

June 

Total.. 


For  notes  re- 
deemed. 


$48,401,145.00 
46,313,625.00 
42,047,160.00 
49,371,960.00 
60,249,070.00 
47,301,656.60 
67,066,361.60 
68,175,237.60 
67,642,700.00 
56,885,132.60 
62,226,303.00 
60,987,750.50 


646,687,991.60 


Transfers  and 
repayments. 


$60,475.43 
42,780.16 
66,406.63 
137,041.71 
236,468.06 
206,045.86 
197,632.10 
104,302.06 
264,542.65 
130,043.12 
02,328.63 
81.084.49 


1,718,132.60 


Total  disburse- 
ments. 


$4s.l74Kr,20.43 
4(i.;<.s<l,405.16 
42.11  a,  ,566. 53 
49, 5as,  991.71 
6(1, 4.K.),  528.96 
47  .>97,  t«2.36 
67.2S:i,  .^93.60 
6N27H,  t30.46 
57,  Vt()7,  242.65 
57,015,  175.62 
e2l\  31.63 
6!  34.99 


648,406,124.10 


Balance. 


$51,722,566.30 
55,527,014.62 
51,123,264.06 
51,414,371.30 
50,304,816.76 
50,481,072.48 
43,038,787.71 
45,641,770.81 
47,127,328.78 
46,002,270.46 
44,630,487.22 
42,360,655.17 


No.  52. — Result  of  the  count  of  national-bank  notes  received  for  redemption^  by  fiscal  years, 

from  1900. 


Fiscal  year. 

Oatmedby 
ownere. 

"Overs." 

"Shorts." 

Referred  and  Counter- 
rejected,          feit. 

Express 
charges. 

Net  proceeds. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

$96,962,607.88 
147,486,577.93 
171,512,752.90 
196,786.126.51 
262.141.930.23 
306,208,760.03 
296.292,884.95 
240.314,680.86 
349,634.341.42 
4C1.522.201.92 
502,498,903.94 
5.'>1,531,595.52 
649,954,710.29 

$8,092.25 
19,903.52 
7,269.23 
29,339.97 
18,480.36 
61.102.05 
41,359.06 
28.549.10 
41,978.85 
83,100.36 
74,856.24 
73.285.11 
87,491.45 

$11,685.80 
20,620.30 
6,999.40 
12,996.30 
30,839.28 
19,032.80 
35.882.00 
31,794.80 
39,976.70 
99,060.05 
87,264.80 
24.929.89 
32,869.23 

$750,902.15 

340,635.30 

462,958.75 

439,173.50 

385,635.85 

1,521,902.10 

1,121,987.50 

1.474,686.55 

1,065,529.22 

1,967,445.65 

2,885,105.31 

2,080,031.50 

2,083,863.09 

$1,706.00 
1,432.00 
1,754.00 
1,901.00 
1,307.00 
1,306.00 
1,685.75 
1.567.00 
1,130.50 
1,300. 75 
910.05 
1,815.60 
2,614.35 

$124.70 
143.95 
174.62 
200.40 
250.81 
261.75 
268.95 
316.85 
403.15 
487.53 
596.45 
602.26 
39a  70 

$96,226,281.48 
147,143,649.00 
171,048,135.36 
196,361,103.28 
261.742,386.66 
306,817,357.43 
295,174.419.81 
238.834.864.76 
348.549,280.70 
469,537,006.30 
409,599,883.57 
549,487,701.38 
647,022,564.37 
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No.  53. — NoHonalrhank  notes  otUstanding  at  the  end  of  each  month,  and  amount  and  per 
cent  of  monthly  redemptions y  from  January ,  1900. 


Outstand- 
ing. 

Redemptions. 

Months. 

Outstand- 
ing. 

Redemptions. 

Months. 

Amount. 

Per 
cent. 

Amount. 

Per 

cent. 

1900— January 

February 

March 

$247,068,743 
249,516,228 
271,034,337 
285,359,366 
300, 560, 758 
309,640,443 
320,095,891 
324,304,325 
328, 416, 428 
331,093,412 
332,292,300 
340,141,174 
346,821,871 
348,055,255 
350,101,405 
350,764,257 
351,682,590 
353, 742, 187 
356,152,903 
357,419,155 
358,830,548 
359,911,683 
369,720,711 
360,289,726 
359,444,015 
368,434,867 
357,476,407 
356,987,399 
356,747,184 
366,672,001 
358,984,184 
361,282, 6f*l 
360,993,598 
380,476,334 
384,854,514 
384,929,784 
383,973,646 
382,798,845 
382,519,258 
391,151,728 
406,443,205 
413, 670, 050 
417, 346, 487 
418,587,975 
420,420,535 
419,610,683 
421,106,979 
425,163,018 
426,857,627 
430,324,310 
434,909,942 
437,080,573 
445,988,565 
449,236,096 
460,206,888 
452,516,773 
466,079,408 
457,281,500 
460,679,075 
464,794,156 
467,422,853 
469,203,840 
475,948,945 
481,244,945 
488,327,510 
495,719,806 
603,971,395 
612,220,307 
616,352,240 
624,408,249 
633,329,258 
640,914,347 
543,230,080 
650,803,895 
654,060,967 

$12,196,432 

7,367,144 

7, 133, 696 

8,358,204 

12,054,085 

13,043,599 

13,665,718 

13,072,084 

8,677,348 

8,443,068 

9,567,510 

10,511,185 

19,4^,754 

12, 799, 120 

12, 3.58, 659 

11,305,800 

14,188,094 

13,415,238 

13,378,875 

14,336,572 

8,792,245 

11,384,984 

11,087,009 

13,361,267 

20,863,764 

14,999,349 

14,610,899 

15,450,060 

17,243,753 

16,369,881 

4.94 
2.95 
2.63 
2,93 
4.01 
4.21 
4.27 
4.03 
2.64 
2.55 
2.88 
3.O0 
6.62 
3.67 
3.53 
3.22 
4.04 
a79 
3.76 
4.01 
2.46 
3.16 
3.08 
3.71 
5.80 
4.18 
4.09 
4133 
4.83 
4- .19 

1906_  April     

$656,646,282 
659, 129, 660 
601,112,360 
661,481,045 
669,852,303 
573,903,108 
683,171,985 
693,380,549 
696,162,409 
69(^,197,569 
6y<^,343,022 
697,212,063 
699,913,840 
601,940,550 
003,788,090 
603,395,880 
604,050,321 
6a3,987,114 
60*1,980,467 
656,218,196 
690,130,895 
695,402,702 
605,074,519 
696,407,355 
697,645,698 
698,449,517 
608,333,917 
692,088,991 
685,326,108 
675, 612,  .'?27 
605,844,192 
607,178,177 
677,008,105 
670,673,092 
678,285,600 
684,407,015 
687,408,227 
688,183,115 
689,920,074 
695,364,164 
698,845,474 
702,807,459 
703,940,756 
707, 433, 456 
710,354,253 
701t,879,333 
710,022,868 
717,258,996 
713,4<jl,580 
712,242,841 
713,430,733 
712,029,408 
717,321,051 
720,795,606 
724,874,308 
720,855,833 
727,705,081 
726,445,388 
728,935,041 
729,152,916 
728,144,718 
728,478,011 
728,194,508 
732,824,010 
7.37, 20(>,  748 
737,7S8,35.B 
739,10.5,313 
739,704,346 
740,(^8,187 
741,(»61,968 
744, 272, 273 
744,871,283 
745,720,348 
745,492,672 
745,134,992 

$22,758,848 
27,590,918 
23,876,995 
21,706,334 

18,804,632 
14,538,100 
15,370,970 
15,483,851 
16,903,960 
31,730,178 
20,296,954 
18,187,816 
21,522,289 
22,278,235 
23,431,356 
25, 748, 794 
22,285,888 
19,329,739 
19,955,803 
7,749,861 
11,736,020 
43,425,803 
29,627,608 
38,949,474 
42,491,474 
43,212,118 
45,121,039 
38,319,375 
29,442,768 
24, 776, 186 
27,507,778 
27,801,459 
34,874,210 
56,627,458 
37,227,225 
42,637,791 
46,12,5,141 
48, 247;  752 
47,936,059 
40,403,870 
30,939,830 
31,890,007 
31, 7.59, 154 
33,253,015 
43,484,347 
00,804,575 
41,570,159 
39,917,273 
45,222,008 
40,299,971 
44,894,723 
45,504,817 
39,504,676 
32,306,779 
31,268,843 
35,030,595 
41,371,476 
64,785,436 
46,524,453 
49,353,908 
51,487,162 
54,006,009 
00,321,441 
64,90:^,8^25 
49, 174, 135 
40,026,992 
41,248,347 
46,046,904 
&1, 363, 693 
77, 819, 045 
60,283,920 
63,149,946 
55,320,499 
(i5, 929, 473 
61,987,331 

4.09 

May 

4.93 

June  . 

4.26 

Anril 

July 

3.88 

mSv  .":;.:::: 

August 

September... 

October 

November . . . 

December 

1907— January 

February 

March 

April 

3.30 

June  ...-■---- 

2  63 

July 

2.04 

August 

September... 

October 

November . . . 

December 

1901 — ^January 

February 

March 

2.01 
2.84 
5.32 
3.40 
3.05 
3.59 

May 

3.70 

Juno 

3.88 

^?.-.-.-.-.:::: 

July. 

4.27 

August 

Septeml:>er... 

October 

November . . . 

December 

1908— January 

February 

March 

April 

3  09 

Jiin^   

3.20 

July. 

3.27 

August 

September... 

October 

November . . . 

December 

]^902 — January 

1.18 
1.70 
0.24 
4,26 
5.59 
6.09 

February 

March 

.May 

6.19 

June 

6.46 

^::::-:- 

July 

6.54 

August 

September... 

October 

November . . . 

December 

1909— January 

February 

March 

April 

4.30 

June. .. , .    ... 

3.07 

July 

15,334,968  !  4  27 

4  13 

August 

September... 

October 

Noveml)er... 

December 

1903— January 

13,213,682 

11,242,651 
12,483,910 
13,600,790 
18,657,201 
24,304,960 
13,916,434 
14,446,393 

3.66 
3.06 
3.28 
3.53 
4.82 
6.35 
3.64 
3.  7S 

4.17 
5.16 
8.37 
5.49 
0.23 
a  71 

February 

May 

7  01 

March 

June 

6.95 

April 

17,012,685  '  4.35 

July 

fi.67 

liky.. ...:::: 

20,576,357 
21,679,690 
22,953,412 
18,856,(B5 
16,830,510 
17,488,970 
13,654,484 
22,080,483 
29,541,701 
21,006,260 
21,567,430 
23,783,046 
25,702,886 
28,676,063 
27,138,361 
24,922,175 
18,187,050 
20,200,100 
22,291,957 
27,35,5,322 
35,687,232 
24, 706, 431 
26,964,598 
24,505,427 
27,265,778 
29,074,209 
25,624,807 
22,912,285 
19,073,610 
20,612,165 
21,561,971 
24,832,551 
36,710,959 
23,716,730 
27,021,045 

6.06 
6.» 
5.50 
4.50 
4.00 
4.17 
3.24 
6.19 
6.92 
4.88 
4.96 
5.44 
6.76 

a  38 

6.03 
5.51 
3.99 
4.42 
4.84 
6.89 
7.63 
6.27 
5.67 
5.09 
6.58 
5.87 
6.08 
4  47 
3.59 
3.93 
4.04 
4.69 
6.76 
4.31 
4.87 

August 

September... 

Octolier 

November . . . 

December 

1910— January 

February 

March 

April 

6.29 

June, 

July 

4.54 
4  61 

August 

September... 

October 

November . . . 

December 

1904 — J^iuary 

4  70 
6.12 

8.57 
6.85 
5.56 
6.34 

February 

May 

6  ,50 

March 

June 

6.29 

April 

July 

0,,39 

May.....'"; 

August 

Septemlier... 

October 

November . . . 

December 

1911— January...... 

February 

March 

April 

6.61 

June 

4  49 

July 

4  31 

August 

September... 

October 

November... 

December.... 

1906 — January 

4  82 
6.69 
8.92 
6.38 
6.77 
7,07 

February .... 

May 

7.41 

March... 

June 

KTSk 

April 

July 

7.37 

SSy. :;:.:::: 

August 

Septcml>er , . . 

October 

November . . . 
December.... 

1912— Januarj' 

February 

March 

April 

0.07 

JiiTlfl . . 

5. 43 

July 

5.58 

August 

September... 

October 

November . . . 

December. . . . 

1906~January 

0.31 
7.34 
10.49 
0-76 
7.14 
7  42 

February 

May 

8.84 

March 

June  

8.32 

Digitized 
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No.  54i — Redemptions  and  deliveries  of  national-banh  notei  each  rrumth  of  the  fiscal  year 

1912. 


MontiL 

Redemptions. 

Deliveries  on 

redemption 

accounts. 

Deposited  in 
Treasury. 

On  hand 

charged  to  6 

percent 

account. 

On  hand  un- 
assortfMl. 

1911— July 

$53,247,781.67 
49  086,458.26 
39  -^  -^52. 16 
41            57.76 
46            13.11 
52            76.23 
79            76.78 
60            49.47 

62  16.90 
55            30.25 
64            57.86 

63  S4.94 

$48,084,162.50 
47,035,612.50 
42,183,910.00 
49,419,665.00 
60,152,237.50 
47,503,399.00 
66,188,691.50 
68,702,025.00 
67,621,915.00 
67, 076, 905. 00 
61,699.483.00 
60,343,505.50 

$56,273.00 
67,347.50 
48,673.00 
43,455.00 
66,477.00 
67,051.00 
78.338.00 
66,183.00 
48,774.00 
63,010.00 
67,919.00 
86,223.00 

$1,778,112.60 

1,056,226.00 

919,476.00 

871,760.00 

968,592.50 

766,760.00 

2,664,520.00 

2,137.732.50 

2,158,617.60 

1,966,746.00 

2,493,666.00 

3,137,810.00 

$37,688,580.00 

August 

40,394,066.76 

September....... 

October 

37,597,484.91 
29,995,737.66 

November 

1912 — January 

26,937,603.77 
30,602,871.60 
42,864,948.78 

February 

Mfvph 

34,703,677.75 
29,746,020.65 

April 

28,175,708.40 

MSy.::.::::::::: 

30,069,354.26 

June 

32,494,006.70 

Total    . . 

647,022,564.37 

645,011,311.50 

738,723.60 

No.  55. — Redeemed  national-bank  notes  delivered  from  the  Treasury  each  month  of  the 

fiscal  year  1912. 


Month. 

For  return  to 
banks  of  issue. 

For  destruction '  For  destruction 
and  reissue,     and  retirement. 

1 

Total. 

Balance. 

1911— July 

$li>.(Vj-./.     00 
iLMTo,         00 
10, 'Jill,:      00 
HMHM,   '     00 
If.,  ■104,1        00 
11. .31-1.,      00 
22.:i7^,r..".(i.00 
»i,  (.'.■l.nihi.OO 
r.t.i)7:i,  IIHVOO 
is.tv.^  7      00 

at,2-_'(i..     00 

2«i.H'.t:^        00 

$3             10.00 
3             62.60 

2  37.50 

3  40.00 
3             70.00 
3             62.50 
4n.,-.ai:,,iO0.00 
3(Ki^r,iJ.77.60 
3' .  i;:>95.00 

3             37.50 
3             70.00 
3             37.50 

$2,953,602.50 
.    2,114,900.00 
2,066.672.50 
2,281,925.00 
2,112,817.60 
2,202,286.50 
2,304.041.50 
1,985,747.50 
2,112,920.00 
2,980,317.50 
2,813.163.00 
2,599,318.00 

$48,084,162.50 
47,035,612.60 
42,183.910.00 
49,419,665.00 
50,162.237.50 
47,503,399.00 
65,188.691.50 
58,702,025.00 
57,621,916.00 
57,076,905.00 
61,699,483.00 
60,343,506.60 

$39,466,692.50 

August 

41,460,290.76 

September 

October 

38.616.959.91 
30,867,497.66 

November 

December 

1912 — January ..... 

26,906,196.27 
31,369.621.50 
45,619,468.78 

February 

March 

36,841,410.26 
31,903,538.15 

April 

30,142,453.40 

May. ::..::.::: 

32,562.919.26 

June 

35,631,876.70 

Total 

196,550,800.00 

417,932,800.00 

28,527,711.60 

645,011,311.60 

No.  56. — Assets  and  liabilities  of  the  5  per  cent  redemvtion  fund  of  national  banks  at  the 
end  of  each  month  of  the  fiscal  year  1912. 


Month. 


Assets. 


On  deposit 

in 
Treasury. 


National- 
bank  notes 
on  hand. 


Expenses 
paid. 


Total. 


Liabilities. 


To  na- 
tional 
banks. 


To  Treas- 
ury. 


On  other 
accounts. 


1911— July 

August 

September.. 

October 

November. . 

December.. 
1913— January  — 

February. . . 

March 

April 

May 

June 


$39,466,692 
41,450,291 
38,616,960 
30,867,496 
26,906,196 
31,369,621 
46,619,469 
36,841,410 
31,903,638 
30,142,453 
32,652,919 
35,631,876 


$317,367 
86,705 


$39,466,092 
41. -150.291 
38,  J]n,fJ60 
30.  Kt, 7.  198 
27.i>2:{,.^.03 
31,4.V).:526 
4,5. 511).  469 

36.S41,  no 
3i,tK);i,:»:« 

30, 14'J.  4.53 
32. 55-2. -Jl  9 
35,631,876 


$20,334,893 
25,510.447 
22,320.009 
23,368,263 
22,665,066 
24,277,211 
16,880,073 
19,926.967 
19,266,796 
19.788,858 
18,908,088 
17,649,824 


$17,308,207 
14,838,006 
15,230,766 
6.589,917 
3,541,700 
6,362,989 
25,940,281 
14,741,374 
10,442,161 
8,348,855 
11,111,996 
14,804,816 


$1,823,602 

1,101,838 

966,686 

919,328 

1,016,797 

815, 126 

2,699,115 

2,173,069 

2,194,681 

2,004,740 

2,532,835 

3,177,236 
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No.  57. — Natwnal-hank  notes  received  for  redemption  from  the  principal  cities  and  other 
places  y  by  fiscal  years,  from  1900 ,  in  thousands  of  dollars. 


Fiscal 
years. 

New 
York. 

Boston. 

Philadel- 
phia. 

Balti- 
more. 

Chicago. 

Cincin- 
nati. 

St. 
Louis. 

New 
Orleans. 

Other 
places. 

Total. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

$52,707 

81,263 

86,749 

98,560 

141,660 

159,432 

150,087 

102,279 

193,292 

236,101 

234.110 

262,105 

$12,427 
19,467 
18,672 
19,543 
22,834 
24,416 
22,656 
18,087 
20,075 
29,435 
35,492 
37,920 

$8,390 
9,097 
10,788 
14,306 
18,688 
21,483 
20,422 
17,778 
20,437 
28,887 
36,640 
36,199 

$2,633 
4,747 
5,635 
7,009 
9,338 
11,768 
10,789 
9,222 
7,941 
10,301 
11,561 
11,549 

$4,804 
8,662 
14,192 
18,739 
21,910 
26,798 
28,160 
27,677 
30,512 
47,604 
63,397 
69,373 

$1,218 
1,644 
3,198 
4,449 
6,417 
7,724 
8,321 
7;  285 
8,026 
12,342 
11,712 
11,981 

$2,320 
6,008 
12,847 
9,311 
12,301 
18,572 
13,764 
13,044 
16,147 
28,268 
30,286 
29,799 

$710 
1,528 
2,271 
3,176 
4,034 
5,372 
5,346 
6,418 
5,896 
7,838 
6,586 
7,710 

$11,773 
15,171 
17,517 
21,347 
24,960 
32,734 
36,748 
38,525 
47,308 
60,846 
72,715 
84,896 

$96,982 
147,487 
171,869 
196,430 
262,142 
308,299 
296,293 
240,315 
349,634 
461,522 
502,499 
651,532 

1911. 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1912. 

Jan 

Feb 

Mar 

fc:;:: 

June 

27,924 
23,395 
18,307 
18,772 
24,110 
28,086 

44,451 
25,988 
24,998 
27,339 
32,991 
31,432 

3,423 
3,761 
3,322 
3,029 
3,455 
4,149 

4,764 
2,821 
3,544 
3,981 
5,754 
5,701 

3,134 
3,442 
2,724 
3,023 
3,032 
3,896 

5,384 
3,271 
3,112 
4,022 
4,256 
4,018 

776 

1,060 

870 

736 

868 
874 

1,735 
1,250 
994 
1,137 
1,597 
1,111 

6,728 
6,160 
4,764 
.5,130 
5,206 
5,484 

7,395 
5,977 
6,472 
6,158 
6,261 
5,527 

949 
1,204 
1,112 

974 
1,130 
1,122 

1,606 
1,076 
987 
1,298 
1,326 
1,497 

2,736 
1,523 
1,921 
1,442 
1,238 
2,327 

2,910 
2,184 
3,999 
2,853 
3,518 
3,217 

616 
501 
454 
479 
543 
410 

964 
453 
739 

478 
687 
473 

7,719 
8,128 
6,553 
7,664 
7,065 
8,016 

8,611 
7,264 
8,305 
8,055 
9,539 
9,011 

54,004 
49,174 
40,027 
41,248 
46,647 
54,364 

77,820 
50,284 
63,150 
55,321 
65,929 
61,987 

Total,  fi». 
cal  year 
1912 

327,793 

47,704 

43,314 

13,007 

71,262 

14,281 

29,867 

6,797 

95,930 

649,955 

No.  58. — Disposition  made  of  the  notes  redeemed  at  the  national-bank  redemption  agency ^ 

by  fiscal  yearsy  from  1900. 


Fiscal  years. 


1900 
1901 
1902 
1903 
1904 
1905. 
1906 
1907 
1906 
1909 
1910 
1911 
1912 


Returned  to 
banks  of  issue. 


Delivered  to  the  Comptroller  of 
the  Currency. 


For  destruction 
and  reissue. 


52"-.  (.20, 660 
ri7.(>68,715 
ri7.;;03,520 
(12. 5  53, 430 
9J. 025, 555 

ion. 236,870 
R8. 1130,700 
4:i,  140,205 
02,194,660 
80.  629. 100 

n>?.  015, 100 

107.017,870 
19s,r.50,800 


$49. 
71, 
89, 
104. 
136, 
174. 
184, 
168, 
196, 
321, 
343, 
398, 
417, 


006, 
432. 
646, 
604, 
444, 
417, 
661, 
940, 
449, 
445. 
545, 
279, 
932, 


445.00 
232.50 
746.00 
265.50 
406.00 
382.50 
827.50 
466.00 
107.50 
552.50 
282.50 
110.00 
800.00 


For  destruction 
and  retirement. 


$17,909,793.00 
18.626,437.60 
20,085,274.50 
26,272.086.00 
30,936,971.00 
25,857,368.00 
24,724,136.00 
25.454,264.50 
39,535.166.60 
89,562.063.00 
32,288.770.60 
34,976.840.00 
28,527,711.60 


Deposited  in 
Treasury. 


$111,699.00 
122.883.13 
148,477.00 
174,806.50 
291,351.00 
306,547.50 
267,461.50 
296,300.00 
469,965.00 
632,949.00 
640.328.00 
610,141.60 
738,723.50 


Balance  on 
hand. 


$6,787,132.32 
6,080.614.09 
9,944,632.95 
12,691,238.23 
14,735.342.88 
14,682,532.31 
11,372,838.12 
12,377,478.38 
62, 277, 880.  Oft. 
20,646,203.88 
25,766,606.45 
34,369,346.33 
35,631,875.70 


Digitized  by 
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No.  59. — Mode  o/'payrmntfoT  notes  redeemed  at  the  national-bank  redemption,  affency^  by 

fiscal  yearst  from  1900,  ^ 


Fiscal  years. 

Transfer 
checks. 

United  States 
currency. 

Gold,  silver, 

and  minor 

coin. 

Credit  in  gen- 
eral account. 

Credit  In 

redemption 

account. 

TotaL 

1900 

$28,433,009.35 
66,936,811.50 
61,870,406.50 
63,546,511.10 
95,694,893.78 
107,599,646.95 
122,862.833.45 
126,576,021.21 
172.719,195.76 
219,617,316.49 
171.238,564.95 
192,124,524.68 
241,465,409.01 

$55,877,983.30 
58,986,976.64 
74.811,828.26 
96,919,863.47 
123,698,061.41 
146,513,677.16 
123,371,141.71 
62,747,460.05 
123,985,045.30 
165,668.342.33 
250,279,311.34 
280,827,485.49 
319,249,866.07 

$78,301.35 
41,954.90 
46.770.80 
47,084.45 
31,829.60 
81,430.80 
109,491.20 
151,594.40 
190,323.65 
187,978.58 
239,196.18 
121,080.80 
142,889.60 

$11  •^''ft  078.28 
21  >7.10 
3:'.  iS.OO 
.1'.  ,7.50 
41  1.40 
6M  J8.00 
4*.,  -.,>'/8.53 
47,r.7(:Mii)9.26 
48,7:';l',;'jJ0.17 
e^  '  13.20 
6  15.68 
fll  e.79 
6*1,  Ml..,  t. ,12. 70 

7iri,nsi.so 
ri<iu,-_'itV  76 

l,lo7,  (140.46 
l,t)it'j,s;i4..52 
l,s7'..S7-l,'/i 
1,(X{,  l7-t.S5 
2, 'e.v  41.^.83 
8,-"    ■■-  70 
12,                \i 
15,                 i 
19,..*,^, -um.'j9 

$96,228,281.48 

1901 

1902.   . 

147,143,649.90 
171,048,135.86 

1903 

196,361,193.28 

1904 

261,742,386.66 

1905 

306,817,367.43 

1900 

296,174,419.81 

1907 

238,834,864.76 

1908 

318,549.280.70 

1909 

469,537.008.-30 

1910 

499,599,883.57 

1911 

549,487,701.38 

1912 

647,022,664.37 

No.  60. — Deposits,  redemptions^  assessments  for  expenses,  and  transfers  and  repayments 
on  account  of  the  5  per  cent  redemption  fund  of  national  banks,  by  fiscal  years,  from  1900. 


Fiscal  years. 


1900. 
1901. 
1902 
1903. 
1904. 
1906. 
1906 
1907. 
1908. 
1909. 
1910. 
1911. 
1912 


Deposits. 


$78,354, 
131,535, 
148,687, 
169,458, 
230,952. 
282,914, 
279, 186, 
214,858, 
260,678, 
415,116. 
465.361, 
605.754, 
617,425, 


726.84 
860.75 
361.28 
146.79 
986.66 
849.36 
638.72 
988.70 
821.67 
212.01 
509.69 
172.82 


Redemptions. 


$74,872,477.60 
128,928,836.00 
147,010,875.00 
167,643,585.50 
228.324,620.00 
280,998,292.50 
272,996,687.60 
212,082,400.00 
261,197.306.00 
409,617,715.00 
461,232,132.60 
606,809,020.00 
618,160,280.00 


Assessments. 


$121,420.28 
122,644.28 
153.334.03 
156,409.72 
176,464.24 
223,672.88 
249,360.38 
248,742.26 
234,300.66 
271,934.30 
398,612.85 
442.668.78 
437,838.01 


Transfers  and 
repayments. 


$1,021,916.07 
723,459.79 
1,622.486.52 
1,176,007.61 
1,351,771.62 
977.191.78 
1,570,711.55 
1,480.983.67 
2,347,492.91 
2,367,908.44 
1,675,726.54 
1,820.609.03 
1,280,294.60 


Balance. 


$11,140,721.93 
12,901,609.70 
12,802,774.90 
13.286,123.45 
14,384,414.38 
16,100,243.78 
19,47r,443.70 
20,616,966.49 
17,416,846.62 
20,376,110.56 
22,420,861.67 
20,103.063.45 
17,649,823.67 


No.  61. — Deposits,  redemptions,  and  transfers  and  repayn\enis  on  account  of  the  retirement 
redemption  account,  by  fiscal  years,  from  1900. 


Deposits. 

Redemptions. 

Transfers  and 
repayments. 

Fiscal 
years. 

Insolvent  and 
Uquldating. 

Reducing. 

Total. 

Balance. 

1900 

1901 

4902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

$3,776,186.00 
2,795,986.00 
8,314,110.60 
10.029,185.50 
8,027,613.00 
16.862,474.00 
19,207,465.10 
11.029,187.00 
30,743,532.00 
14,841,244.50 
14.341,980.00 
19.898.587.50 
6,753,906.00 

$14,626,460.00 
10,861,289.00 
25,232,209.50 

17  —  -^70.00 

18  75.00 
8            95.00 

17            42.50 
22            62.50 
37           37. 50 
30            95.00 
17            12.50 
20            17.50 
13       •    10.00 

$18,402,646.00 
13.657,275.00 
33,546,320.00 
27,210.255.60 
26,907,088.00 
24,164,169.00 
36,675,207.60 
33,253,849.50 
67.856.360.50 
45.621.739.60 
31,674.292.50 
40.232,605.00 
20,078,316.00 

$17,909,793.00 
18,626,437.60 
20,065,274.50 
26,272,086.00 
30,936,971.00 
26,857,368.00 
24,724.135.00 
26,454,264.60 
39,636,166.60 
89,662,083.00 
32, 288, 770. 50- 
34.976.840.00 
28,527,711.60 

$1,162,356.00 

774,406.50 

793,385.60 

2,956,830.50 

496,883.00 

1,606.241.60 

1,642,635.60 

2,776,429.50 

3,620,733.00 

$35,147,878.60 
29,404,309.60 
42,071.969.60 
40,063,308.60 
35,626,642.60 
32,227,102.00 
42,636,639.00 
47,668,804.60 
72,469,284.60 
28,618,941.00 

1910 

1911 

1912 

27,904,463.00 
33,160,228.00 
24,710,831.60 

Digitized 


by  Google 


TBEASUREB. 


237 


No.  62. — Expenses  incurred  in  the  redemption  of  national-bank  notes ^  by  fiscal  years j  from 

1900. 


Charges 
for  trans- 
portation. 

Salaries. 

Station- 
«y,print- 
mg,  and 
binding. 

Contingent  expenses. 

TotaL 

Rate 
of  ex- 
pense 

$1^ 

Fiscal  years. 

Office  of 

Treasurer 

of  the 

United 

States. 

Office  of 
Comptrol- 
ler oT  the 
Currency. 

Office  of 

Treasurer 

of  the 

United 

States. 

Office  of 
Comptrol- 
ler oT  the 
Currency. 

1000 

$31,767.33 
55,540.75 
50,067.06 
67,008.88 
05,580.12 
111,561.20 
104,477.20 
73,101.56 
104,685.62 
147,020.70 
171,073.57 
168,463.38 
235,825.34 

$70,173.58 
70,783.34 
70,761.00 
83,012.64 
07,737.28 
104,730.87 
116,288.30 
123,145.38 
124,050.10 
100,336.80 
212,088.34 
218,410.62 
213,688.00 

16,812.72 
16,272.76 
16,663.^ 
16,700.0J 
16,803.54 
21,407.76 
10,767.63 
28,332.30 
31,471.00 
30,707.01 
20,085.00 
31,683.35 
38,211.45 

$3,561.04 
2,850.25 
4,621.51 
4,693.88 
6,065.20 
7,506.28 
6,700.10 
5,000.36 
8,506.00 

10,748.36 

12,036.34 
8,761.70 

10,581.53 

$660.10 
771.08 
1,701.61 
1,082.10 
2,017.01 
2,668.15 
3,600.02 
3,161.83 
1,226.50 
8,020.20 
8,000.16 
14,726.40 
6,228.50 

$122,084.76 
146,236.18 
153,796.33 
174,477.62 
219,003.13 
247,973.26 
250,924.24 
233.650.52 
270,840.21 
396,743.15 
434,093.10 
443,380.12 
505,735.21 

$1.33558 

1001 

.9956 

1002 

.92444 

1003 

.00262 

1904 

.84716 

1005 

.80003 

1006 

.84528 

1007 

.08615 

1008 

.90306 

1000 

.70762 

1010 

.88066 

1011 

$1,334.58 
1,100.31 

.81077 

1012 

.78233 

No.  63. — General  cash  account  of  the  national-bank  redemption  agency  for  the  fiscal  year 
1912,  and  from  July  1,  1874. 


For  fiscal  year. 


From  July  1,1874. 


Db. 

Balance  from  previous  year 

National-bank  notes  received  for  redemption 

"Overs" 

Total 

Cb. 

National-bank  notes  forwarded  to  banks  of  issue 

National-bank  notes  delivered  to  Comptroller  of  the  Currency 

Money  deposited  in  Treasury 

Packages  refiBrred  and  moneys  returned 

Express  charges  deducted 

Counterfeit  notes  returned 

Uncurrent  notes  returned  or  discounted 

"Shorts" 

Cash  balance  June  30, 1012 

Total 


$34,350,346.33 

640,064,710.20 

87,491.45 


$7,080,681,202.46 
016,366.02 


684,401,648.07 


7,081,607,650.38 


108,550,800.00 

446,460,511.50 

738,723.60 

2,076,473.24 

300.70 

2,514.35 

7,380.86 

32,869.23 

36,631,875.70 


2,164,675,146.00 

4,717,065,470.10 

130,036,889.18 

33,163,600.61 

88,468.28 

07,037.60 

186,856.40 

752,406.42 

35,631,875.70 


684,401,648.07 


7,081,507,659.38 


No.  64. — Average  amount  of  national-bank  notes  redeemable  and  amount  redeemed,  by 

fiscal  years  from  1900. 


Fiscal  years. 

Out  of  deposits  for  retire- 
ment. 

Out  of  5  per  cent  fund. 

redeemable. 

Redeemed. 

Average 
redeemable. 

Redeemed, 
fit  for  use. 

Redeemed, 
unfit  for  use. 

Total 
redeemed. 

1000 

?,V>,  12  K  466 
31.2:>^,712 
3.^,96r.,721 
43, 179    11 
38,920.   47 
X2.7\>-    35 

3  61 

4  81 
57  ,.    :,    22 
44,837,970 
28,243,118 
33,441,142 
28,062,282 

$17 93 

Ih,'.      37 
ai           75 

a         86 

»            71 
2            68 
2            35 
2            56 

3!            56 

89,:.        83 
32,2-     70 
34,97i:,-40 
28,527,711 

$2       »,280 
31       25,645 
3:        )7,220 
S,        )3,484 
39        i6,135 

$25,620,660 
57,668,715 
67,303,520 
62,563,430 
02.025.555 

$40,006,445 
71,432,232 
89,646,746 
104,604,266 
136,444,405 
174,417,383 
184,561,828 
168,040,465 
106,440,108 
321,445,552 
843,646,283 
308,270,110 
417,032,800 

$74,627,106 

1001 

120,100,047 

1002 

146, 050, 255 

1003 

167,167,606 

1004 

228,460,060 

1005 

41        J7,040  ;    106,286,870 
«        16,264        88,030,700 
6        10,618        43,140,205 
6(        )4,732  ,      62,104,650 
6:        28,337         80.620.100 

280, 704, 253 

1006 

273,402,528 

1007 

212,080,670 

1008 

258,643,768 

1900 

411,074,652 

1010 

6'        r6,200 
6!    ,:J0,927 
ni.s78,462 

118,015,100 
107,017,870 
108,660,800 

461,560,383 

1011 

506,206,080 

1012 

616,483,600 
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KEPOBT  ON   THE  FINANCES. 


No.  65. — Percentage  of  outstanding  national-bank  notes  redeemed  and  assorted  each  fiscal 
year  from  1902  ^  by  geographical  divisions. 


Divisions. 

1902 

1903 

1904 

1906 

1906 

1907 

1908 

1909 

1910 

1911 

Maine 

51.55 
53.43 
53.32 
61.78 

55.33 
69.69 
60.03 
64.85 

64.88 
67.93 
70.36 
69.65 
87.66 
67.54 
80.66 

66.49 
60.61 
70.73 
73.78 
86.82 
80.27 
87.76 

55.31 
69.40 
60.16 
65.33 
78.32 
68.43 
73.10 

41.64 
42.19 
44.91 
46.52 
61.62 
63.59 
60.51 

43.59 
43.83 
47.17 
47.21 
60.96 
54.44 
64.98 

74.41 
76.76 
79.81 
82.21 
97.16 
81.69 
98.79 

76.17 
8L36 
83.56 
85.04 
91.34 
89.63 
95.35 

79.06 

New  Hampsbire 

83.61 

Vermont 

83.89 

Massachusetts - ,  r . 

88.17 

Boston                    .... 

90.14 

Rhode  Island 

66.95 
61.85 

66.27 
63.67 

96.39 

Connecticut 

95.66 

New  England 

59.03 

62.14 

73.26 

77.39 

67.10 

47.36 

49.31 

86.63 

87.18 

89.08 

New  York 

64.84 

73.07 

69.24 
101.62 
89.17 
62.13 
81.97 
61.10 
64.15 
134.30 
74.24 

74.54- 
114.02 
104.52 
68.69 
78.18 
66.87 
82.23 
143.86 
86.77 

70.13 
83.60 
89.33 
60.72 
73.47 
66.01 
79.66 
111.89 
76.88 

46.04 
47.23 
67.70 
47.00 
62.67 
64.05 
63.11 
76.57 
60.83 

64.31 
64.07 
60.07 
48.44 
61.65 
51.87 
57.25 
63.75 
63.03 

98.23 
100.09 
121.26 
82.64 
90.18 
82.99 
93.77 
98.04 
105.67 

92.15 
95.77 

119.79 
80.28 

104.44 
88.87 
95.74 
09.94 

100.74 

93.59 

New  York  Citv          ..  .. 

104.87 

New  Jersey ...        

70.48 
46.39 

73.61 
64.78 

119.99 

Pennsylvania 

84.06 

Philadelphia            

105.58 

Delaware 

46.78 
70.77 

65.86 
83.16 

93.61 

Maryland 

96.74 

Baltimore 

104.34 

District  of  Columbia 

64.90 

63.80 

103.32 

Eastern 

68.43 

66.88 

80.46 

88.70 

74.56 

49.75 

63.20 

94.60 

92.75 

96.82 

Virginia 

46.29 
36.67 
61.22 
62.18 
41,08 
47.29 
42.01 
34.47 
4L00 

48.80 

39.42 

49.84. 

60.33 

44.88 

42.66 

43.10 

47.23 

56.22 

53.26 
61.59 
54.64 
62.29 
58.56 
49.63 
47.66 
48.92 
89.25 
74.87 
41.82 
32.20 
42.24 
38.63 
67.25 

69.85 
60.39 
69.24 
77.37 
60.88 
65.80 
64.16 
61.10 
41.99 
64.28 
48.24 
40.27 
48.19 
45.02 
55.90 

58.02 
62.02 
65.73 
61.30 
52.65 
46.86 
44.08 
50.71 
46.43 
71.09 
39.76 
33.60 
42.32 
41.85 
65.90 

44.58 
38.44 
43.56 
45.19 
41.02 
40.70 
35.23 
37.01 
44.28 
60.04 
30.80 
28.62 
33.52 
35.99 
37.06 

56.25 
49.70 
58.73 
58.33 
64.65 
45.76 
54.66 
43.66 
46.63 
48.79 
45.68 
40.82 
40.44 
43.68 
57.15 

82.35 
71.54 
86.25 
88.40 
78.58 
78.98 
76.19 
63.30 
70.42 
76.14 
59.46 
57.28 
57.21 
63.83 
71.80 

80.63 
67.36 
82.12 
95.51 
80.96 
73.17 
72.15 
67.28 
66.58 
67.36 
61.67 
60.43 
53.66 
63.08 
47.85 

89.18 

West  Virginia 

75.96 

North  Carolina 

89.19 

South  Carolina 

103.45 

Georgia 

89.97 

Florida 

75.67 

Alabama. 

76.74 

Mississippi 

63.92 

Louisiana 

63.82 

New  Orleans 

66.46 

Texas 

36.01 
38.57 
31.60 
34.10 

36.81 
34.86 
36.68 
35.06 
6.75 

71.76 

Afiran«ns. . 

64.99 

Kentucky 

61.35 

Tennessee.                        .  ., 

69.25 

Porto  Rico : 

43.68 

Southern 

38.17 

41.25 

47.56 

54.64 

46.83 

40.76 
40.23 
34.85 
35.93 
38.68 
34.38 
27.80 
32.72 
33.18 
32.32 
42.36 

37.03 

34.27 
30.96 
29.24 
30.02 
31.82 
28.70 
24.52 
26.44 
27.52 
27.65 
37.84 

48.36 

18.12 
36.37 
33.69 
33.98 
26.93 
31.68 
29.99 
32.81 
31.51 
37.56 
36.41 

69.18 

55.83 
67.69 
50.92 
49.93 
49.10 
47.13 
47.00 
50.97 
43.07 
50.61 
54.99 

67.45 

75.69 

Ohio 

31.61 

35.77 

41.75 
52.43 
35.88 
35.50 
66.69 
34.42 
30.70 
34.43 
35.62 
28.83 
51.58 

46.15 
53.43 
40.61 
40.27 
55.31 
39.36 
34.64 
39.70 
40.30 
41.34 
53.44 

51.60 
65.68 
49.82 
60.55 
48.09 
44.25 
42.21 
43.69 
42.72 
46.16 
51.74 

65.82 

Cincinnati 

68.12 

26.29 
32.84 

28.74 
35.45 

62.28 

Tllinok 

55.79 

Chicago 

54.62 

Michigan 

27.65 
27.04 
26.45 
27.90 
41.18 

31.37 
31.39 
29.75 
32.51 
38.26 

48.28 

Wisconsin 

46.70 

Minnesota. . . 

62.42 

Iowa 

49.60 

Missouri 

55.06 

St.  Louis 

63.61 

•     Middle 

32.00 

34.46 

39.59 

43.96 

36.75 

30.75 

33.90 

51.63 

48.47 

55.84 

North  Dakota 

25.34 
25.83 
31.75 
29.63 
27.80 
29.41 
32.32 
32.41 
30.38 
33.41 

29.89 
31.40 
34.51 
32.00 
33.70 
34.53 
39.72 
37.97 
32.24 
37.13 

34.83 
35.91 
35.30 
34.54 
37.80 
38.33 
40.43 
44.84 
34.90 
39.48 

40.70 
36.30 
37.32 
41.42 
40.09 
41.74 
35.87 
49.23 
60.22 
49.54 

32.97 
32.82 
30.90 
34.42 
35.03 
35.20 
32.17 
42.44 
37.88 
36.20 

24.99 
27.08 
26.04 
27.78 
29.06 
27.55 
30.93 
31.71 
30.18 
30.72 

34.42 
32.85 
30.07 
33.02 
34.33 
37.47 
33.65 
39.86 
41.29 

51.83 
43.44 
44.72 
45.44 
51.. 31 
63.92 
53.89 
52.03 
69.31 

43.58 
40.28 
43.00 
«.97 
46.31 
51.67 
48.09 
51.36 
66.39 

50.69 

South  Dakota 

47.28 

Nebraska 

47.77 

Kansas. 

47.51 

Montana 

62.61 

Wyoming 

67.93 

Colorado 

51.40 

New  Mexico 

65.81 

OklAhomn 

69.97 

Indian  Territory 

Western! . . 

30.62 

34.52 

36.79 

40.78 

33.81 

28.41 

34.45 

50.07 

"5177^ 
65.25 
73.35 
65.67 
61.42 
55.19 
67.71 
65.74 
48.80 

116.23 

46.76 

61.26 

Wflflhtngton 

33.92 
35.24 
37.36 

38.28 
45.82 
43.00 

44.06 
5L22 
48.72 
46.33 
38.46 
43.98 
28.47 
49.65 
18.40 
139.99 

47.03 
57.48 
52.13 
45.20 
42.27 
40.64 
46.03 
48.40 
26.80 
96.67 

35.62 
46.53 
48.25 
38.49 
33.66 
36.15 
46.14 
43.35 
14.29 
88.31 

31.74 
33.39 
35.56 
33.89 
28.63 
31.03 
44.71 
36.38 
26.32 
60.65 

33.66 
44.92 
44.99 
37.82 
34.90 
38.71 
58.21 
50.19 
32.32 
60.55 

47.64 
56.93 
72.53 
59.98 
47.00 
64.62 
61.30 
62.59 
37.52 
209.41 

51  67 

Oregon.^ 

60.63 

California 

68.13 

San  Francisco 

70.66 

Tdaho 

29.21 
29.67 
37.48 
37.35 
12.00 
54.66 

34.06 
33.26 
41.64 
42.96 
10.00 
45.22 

64.78 

Utah 

66.77 

Nevada 

60  22 

Arizona 

66.37 

Alftskft   . 

43.68 

Hawaii 

166.26 

Padflc 

35.64 
46.82 

41.50 

47.57 

49.10 

42.35 

34.40 

41.34 

66.02 

62.48 

66.68 

United  Statea 

61.68 

60.62 

66.84 

65.21 

40.27 

44.87 

72.86 

70.03 

76.00 
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No.  66. — Average  amount  of  national-bank  notes  outstanding  and  the  redemptions,  by 
fiscal  years  J  from  1875  (the  first  year  of  the  agency) . 


Years. 

Average 
outstanding. 

Redemptions. 

Years. 

Average 
outstanding. 

Redemptions. 

Amount. 

Per  cent. 

Amount. 

Percent. 

1875 

1876 

1877. 

1878 

1870 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1880 

1890 

1891 

1892 

1893 

ia>t.  238. 201 
344,  4Ki,  708 
321,828.130 
320,625.<H7 
324,244.285 
339, 530. 923 
346.314.471 
359, 7m,  060 
359.868,524 
347. 746.  ;«3 
327. 022, 283 
314,  SI."),  970 
293.742.052 
26,'>.622.<i92 
230,648,247 
196,248.400 
175. 911,. 373 
172.113.;ai 
174,755,355 

$155,520,880 
200,038,855 
242,886,375 
213,151,458 
157,656,645 
61,585,676 
50,650,250 
76.089,327 
102,699,677 
126,152,572 
150,200,129 
130,296,607 
87,689,687 
00,152,364 
88,932,060 
70,256,047 
67,460,610 
60.625.046 
75.845,225 

43.00 
60.68 
75.47 
66.48 
48.62 
18.13 
17.22 
21.15 
28.53 
36.27 
45.03 
41.38 
20.85 
37.32 
38.65 
35.80 
38.34 
40.45 
43.40 

1894 

1895 

1806 

1807........ 

1808 

1800 

1000 

1001 

1002 

1003 

1004 

1005 

1006 

1007 

1008 

1000 

1  1010 

1011 

1012 

$2(K     22,804 
2«)      50,400 
217.133,300 

2H2,s88,440 
22s.  170,874 
23^t,  287,673 
2t;n.293,746 
S;w,v84,257 
;i.>s.  173,041 
;Kil73,106 
42S  S86,482 
4hv    85,475 
r>:iv^'B5,426 
ov.  i45,600 
<»(,2,  173,564 
(Wi,.,66,307 
707.^110,327 
?24.9ll,069 
739. 94p,  744 

1105,330,844 
W).  709, 133 

los,  2(Ji.»)78 
Jl.i..V.i.  776 
;'7,  iii.f.87 

!M),SiS,;i01 
!i(i.'.Ki'.(,08 
U7.4s(i..-,78 
171,sf.9.258 
1%,  429, 021 
2h2.  H1.H30 

.,uv      '-^    760 

-     86 

'5         M    '  81 

,  ft  u^i    ,41 
1..I    -,JJ  J02 
:jjiJ,4'ts,'t04 
551.  Ml.. -.06 
649,954.710 

51.30 
41.71 
40.85 
48.76 
42.56 
37.06 
37.25 
43.39 
47.08 
61.26 
61.12 
66.84 
66.07 
40.77 
52.78 
67.80 
70.08 
76.08 
87.84 

No.  67. — Changes  during  the  fiscal  year  1912  in  the  force  employed  in  the  Treasurer's  office. 

Total  force  June  30,  1011: 

Regular  roU 575 

Places  discontinued 47 

628 

Died 8 

Resigned 18 

Transferred 24 

Detailed  from 2 

52 

Appointed 0 

Transferred  to 21 

Reappointed 2 

Detailed  to 8 

Vacancies 12 

52 

Total  force  June  30, 1012 528 

No.  68. — Appropriations  made  for  the  force  employed  in  the  Treasurer's  office  and  salaries 
paid  during  the  fiscal  year  1912. 


Roll  on  which  paid. 


Appropriated. 


Expended. 


Balance 
unexpended. 


Regular  roll 

Rounbursable  roll  (force  employed  in  redemption  of 
national  currency) 

Aggregate 


$350,440.00 
221,420.00 


$340,800.00 
213,688.99 


$0,640.00 
7,731.01 


580,860.00 


563,488.90 


17,371.01 
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Treasury  Department, 

Bureau  op  the  Mint, 
Washington,  January  10,  1913, 
Sm:  In  compliance  with  the  provisions  of  section  345,  Revised  Stat- 
utes of  the  United  States,  I  am  submitting  herewith  a  report  covering 
the  operations  of  the  mints  and  assay  offices  of  the  United  States  for 
the  fiscal  year  ended  June  30,  1912,  being  the  fortieth  annual  report 
of  the  Director  of  the  Mint.  I  am  also  submitting  for  pubUcation  in 
connection  therewith  the  annual  report  of  this  bureau  upon  the  pro- 
duction and  consumption  of  the  piecious  metals  in  the  iJnited  States 
for  the  calendar  year  1911. 

offices  of  the  service. 

The  mints  at  Philadelphia,  Denver,  and  San  Francisco  were  in  oper- 
ation throughout  the  fiscal  year.  The  assay  office  at  St.  Louis  was 
discontinued  at  the  close  of^the  fiscal  year  1911  and  the  equipment 
shipped  to  other  offices.  The  assay  offices  at  New  York,  Charlotte, 
Deadwood,  Helena,  Boise,  Salt  Lake  City,  Carson,  New  Orleans;  and 
Seattle  were  open  to  deposits  as  usual. 

In  January,  1912,  the  new  electrolytic  refinery  in  the  New  York 
office  was  started  up  and  has  been  in  operation  continuously  since, 
excepting  while  the  annual  settlement  was  underway  at  the  close  of 
the  nscalyear. 

electrolytic  refineries. 

The  refinery  at  New  York  is  the  fourth  in  the  mint  service  of  this 
country  to  be  equipped  with  the  electrolytic  process,  but  in  the  mean- 
time refining  operations  have  been  discontinued  at  the  Philadelphia 
Mint,  leaving  tnree  refineries  in  operation. 

The  electrolytic  process  as  developed  in  the  mint  service  is  based  on 
the  Wohlwill  patents,  but  the  practice  has  been  materially  altered  to 
suit  the  conditions.  It  gives  good  results,  yielding  a  very  high-^rade 
buUion,  ductile  and  favorable  S>  the  best  results  in  coinage  operations. 

ASSAY  office   AT   NEW   YORK. 

The  old  assav  office  building  at  New  York,  No.  32  Wall  Street,  was 
finally  vacatecf  during  the  last  fiscal  year,  the  entire  estabUshmeixJi 
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being  moved  temporarily  into  the  new  building  on  the  rear  of  the 
lot^  which  is  planned  to  be  devoted  eventually  to  the  melting  and 
renning  department. 

This  site  was  bought  in  1822  by  the  Bank  of  the  United  States, 
which  erected  the  building  now  standing  upon  the  property.  The 
United  States  assay  office  was  estabUshed  upon  these  premises  in  Sep- 
tember, 1854,  but  from  that  date  to  1873  the  assay  office  occupied 
only  the  upper  floor,  the  Grovemment  renting  the  groimd  floor  to 
private  parties. 

The  building  will  be  torn  down  at  an  early  day  to  make  room  for 
a  new  structure  for  which  an  appropriation  has  been  made.  The 
present  quarters  are  very  much  cramped  and  the  working  force  labors 
under  serious  inconvenience  and  discomfort. 

PHILADELPHIA   MINT. 

The  refinery  in  the  Philadelphia  Mint  has  been  discontinued,  be- 
cause with  a  refinery  in  operation  at  New  York  the  amount  of  crude 
bullion  received  at  rhilaaelphia  is  insufficient  for  economical  opera- 
tions. The  western  bullion  which  formerly  came  to  this  mint  now 
goes  to  the  Denver  Mint  and  bullion  imported  at  New  York  is  received 
at  the  New  York  office.  So  much  of  the  Philadelphia  equipment  as 
could  be  advantageously  used  at  New  York  was  transferred. 

During  the  year  a  new  set  of  16-inch  rolls,  the  heaviest  ever  used 
in  our  mint  service,  were  installed  for  handling  the  minor  coinage. 
Thev  will  take  an  ingot  24  inches  long,  ^  inches  wide,  }  of  an  inch 
thick  and  produce  a  strip  from  which  six  bronze  or  five  nickel 
planchets  may  be  struck  at  once.  For  other  changes  in  the  equip- 
ment of  this  mint  reference  is  made  to  the  report  elsewhere. 

SAN    FRANCISCO   MINT. 

Since  the  close  of  the  fiscal  year  1912  the  superintendent  of  that 
institution,  the  Hon.  Edward  Sweeny,  has  died,  and  the  Hon.  Frank 
A.  Leach,  formerly  superintendent  of  tne  same  mint  and  later  Director 
of  the  Mmt  at  Washington,  has  been  installed  as  his  successor.  The 
loss  of  Judge  Sweeny  was  greatly  deplored,  but  the  Government  is 
fortunate  in  being  able  to  secure  the  services  of  Mr.  Leach.  A  review 
of  recent  changes  in  the  methods  and  equipment  of  this  mint  is  given 
in  the  more  extended  account  of  its  operations,  which  appears  in  this 
volume  elsewhere. 

NUMBER  OF  EMPLOYEES   IN   THE   SERVICE. 

The  number  of  employees  in  the  mint  service  continues  to  show 
diminution,  being  less  by  36  on  July  1,  1912,  than  on  July  1,  1911. 
This  continuous  reduction  is  due  in  part  to  a  smaller  coinage,  but  in 
the  inain  to  the  introduction  and  more  efficient  use  of  automatic 
machinery.  The  coinage  of  gold  has  been  less  than  in  previous  yeaT-s 
as  a  result  of  the  act  authorizing  the  issue  of  gold  certificates  against 
gold  bullion. 
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The  number  of  employees  at  each  institution  at  the  beginning  and 
end  of  the  fiscal  year  is  given  herewith,  all  officials  included : 


Institution. 

'Sir.!' 

U'- 

Phiiadetphia 

356 
138 
100 
14 
66 
10 
10 
12 
4 
5 

24 
8. 

333 

Ran  FTftiiCiscn ... 

124 

Denver 

93 
13 

New  Orlwire? 

New  York 

89 

Caison 

g 

Boise 

10 

Helena 

g 

rhiM-MtA 

3 

Deadwood 

5 

Seattle 

19 

Salt  Lake  rity 

0 

Total 

747 

711 

NEW   NICKEL  PIECES. 

During  the  year  Mr.  J.  E.  Fraser,  of  New  York,  was  invited  to 
submit  designs  for  a  new  5-cent  nickel  coin  and  he  has  prepared  de- 
signs that  have  been  accepted.  The  features  of  the  piece,  in  addition 
to  the  inscriptions  required  by  law,  are  an  Indian  head  for  the  obverse 
and  a  buffalo  for  the  reverse.  The  coin  is  distinctively  characteristic 
of  America,  and  in  its  execution  promises  to  take  high  artistic  rank 
among  the  coinages  of  the  world.  It  seems  peculiarly  appropriate 
that  tne  Indian  and  buffalo  should  be  associated  permanently  in  a 
national  memorial,  and  there  can  be  no  better  form  lor  such  memorisJ 
than  a  popular  coin. 

GOLD   CERTIFICATE   BARS. 

At  the  close  of  the  fiscal  year  refined  gold  bars,  duly  stamped  with 
their  weight,  fineness,  and  value,  in  accordance  with  the  provisions 
of  the  act  of  Congress  approved  March  2,  1911,  providing  for  the  issue 
of  gold  certificates  agamst  gold  buUion  and  foreign  gold  coin,  were 
held  at  the  several  mmts  and  the  assay  office  at  New  York  as  follows: 

New  York  assay  office $10,094,982. 26 

Philadelphia  Mint 6,109,746.11 

Denver  Mint 36,088,677. 49 

San  Francisco  Mint 66, 756, 513. 06 

Total 109,048,917.92 

No  certificates  have  been  issued  against  deposits  of  foreign  coin,  and 
this  feature  of  the  act  will  probably  be  seWom  used.  The  object  in 
view,  which  was  to  avoid  tne  melting  of  foreign  coin,  would  be  more 
effectively  accomplished  by  authorizing  the  national  banks  to  include 
forei^  coin  in  their  reserves,  as  foreign  banks  do.  Any  invoice 
of  coin,  even  if  fresh  from  a  mint,  will  show  some  loss  upon  being 
melted,  and  there  is  always  a  risk  that  counterfeits  are  included.  A 
bank  may  import  foreign  coins  and  dispose  of  them  in  the  regular 
course  of  Dusiness  without  melting,  by  exportation,  but  if  the  Treasury 
receives  them  there  is  no  assurance  that  they  can  be  disposed  of  at 
their  face  value.  The  Treasury  is  not  engaged  in  exchange  opera- 
tions and  can  not  export  them  without  inconvenience  and  expense. 
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If  melted  they  are  certain  to  show  a  loss  from  their  face  value.  The 
only  condition  under  which  the  Treasury  could  safely  issue  certificates 
against  foreign  coins  woidd  be  where  an  agreement  was  made,  with 
proper  security  for  its  performance,  by  which  the  coins  would  be  taken 
oflf  its  hands  at  their  race  value. 

ESTIMATES   FOR   FISCAL   YEAR    1914. 

The  total  estimates  for  the  mint  service  for  the  fiscal  year  1914, 
including  all  expenditures  heretofore  paid  from  earnings,  are 
$1,222,270,  which  compares  with  $1,228,920,  appropriated  for  1913, 
a  reduction  of  $6,650. 

Prior  to  the  present  vear  all  expenditures  incidental  to  the  mainte- 
nance and  oneration  or  the  refineries  connected  with  the  service  were 
made  directly  from  current  earnings.  The  law  contemplates  that 
this  branch  of  the  service  shall  be  self-supporting^  and  to  this  end 
charges  are  imposed  upon  aU  bullion  whicn  requu-es  treatment  to 
fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 
the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac- 
tice was  changed.  The  estimates  for  the  mint  service  for  the  nscal 
year  1913  included  the  sums  required  for  operating  the  refineries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  the  regular  appropriations,  and  the  earnings  are  turuM  into 
the  general  fund  of  the  Treasury  as  miscellaneous  receipts.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  thd  surplus  bullion  recoverea, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn- 
ings were  $237,912.99. 

ANNUAL  APPROPRIATIONS   FOR    1912. 

The  amounts  appropriated  for  conducting  the  mint  service  during 
the  fiscal  year  1912  totaled  $1,178,670,  to  which  should  be  added  the 
reimbursements  for  work  done  for  the  Philippines  and  San  Salvador 
Governments  and  for  United  States  Government  institutions,  amount- 
ing to  $51,441.11;  also  unexi»ended  balances  of  permanent  appro- 
priations amounting  to  $20,483.55  and  reimbursements  thereto 
amounting  to  $2,556.30;  this  gives  the  total  amount  available  for 
use  during  the  fiscal  year  1912,  $1 ,253,150.96. 

The  expenditures  from  above  funds  (including  the  reimbursements 
noted)  total  $1,022,433.07,  to  which  a  few  minor  unsettled  bills  may 
be  added. 

The  unexpended  balance  totals  $230,717.89,  of  which  $13,353.35 
(permanent  appropriation  balances)  continues  to  be  available  until 
used,  and  the  remainder,  $217,364.54,  reverts  to  the  surplus  fund  of 
the  Treasury. 

These  figures  do  not  include  expenditures  from  the  earnings  of  the 
refineries. 

Details,  by  institutions,  are  shown  in  the  foDowing  tabulated 
statement: 
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Appropriations,  remhursemeTUs,  expenditures,  and  balances,  all  offices,  fiscal  year  191t, 


Appropriations. 

Items. 

Salaries. 

Wages  of 
workmen. 

Contin- 
gent ex- 
penses. 

Equip- 
mem 
New 
York 
away 
office. 

Freight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

Office  Director  of  Mint: 

Appropriated  for  1912. . . . 
Expended 

t29,280.00 
27,094.72 

$5,300.00 
3,709.20 

$50,000.00 
»26,577.74 

$84,680.00 
57,381.66 

Unexpended  balance.. 

2,186.28 

1,600.80 

23.422.26 

-27,196.34 

Mint  at  Philadelphia: 

Appropriated  for  1912 ... . 
Repayments 

80,300.00 

1296.000.00 
12,286.88 

70,000.00 
9,196.07 

446,300.00 

$2,556.30 
2,316.94 

24.038.25 

Unexpended  bidance  of 
permanent  appropriar 

2,316.94 

Available  for  use 

80,300.00 
74,851.12 

307,286.88 
293,073.35 

79,195.07 
66,231.25 

4,873.24 

471,666.19 

Expended 

434,155.72 

Unexpended  balance 

5,448.88 

14,213.53 

12,963.82 

4,873.24 

37.499.47 

Mint  at  San  Francisco: 

Appropriated  for  1912.... 
Repayments ... 

54,300.00 

155.000.00 
19,808.49 

40,000.00 
9,904.73 

249,300.00 

29,713.22 

* 

Available  for  use 

54,300.00 
50,374.91 

174,806.49 
102,703.49 

49,904.73 
27, 67a  40 

279.013.22 

Exxwnded 



180,748.80 

Unexpended  balance 

3,925.09 

72,105.00 

22.234.33 

96,264.42 

Mhit  at  Denver: 

Appropriated  for  1912. . . . 

Unexpended  balance  of 

permanent  appropria- 

48,100.00 

94,000.00 

3a  000. 00 

172,100.00 

343.01 

343.01 

Expended 

46,326.11 

66,973.06 

25,447.36 

137,746.56 

Unexpended  balance. . . . 

1,773.89 

28,026.92 

4,552.64 

343.01 

34.096.46 

Assay  office,  New  York: 
'    Appropriated  lor  1912. . . . 

46,600.00 

30,000.00 
184.00 

10,000.00 
61.94 

86,600.00 

Repayments 

245.94 

Unexpended  b^ance  of 
permanent  appropria- 

»17,823.60 

17,823.60 

..             .  .    . 

Available  for  use 

46,500.00 
46,013.89 

30,184.00 
25,674.00 

10,061.94 
9,784.76 

17,823.60 
9,686.50 

104,569.54 

Expended 

(4,612.53) 

91,160.14 

Unexpended  balance 

486.11 

4,510.00 

277.19 

8,137.10 

1 

13,410.40 

Mint,  New  Orleans: 

Appropriated  for  1912.... 
Expend 

10,300.00 
7,900.00 

7,600.00 
6.943.00 

3,600.00 
1.717.15 

1... 

21,300.00 



(2,295.63) 

16,660.16 

Unexpended  balance. . . . 

2,400.00 

557.00 

l,782.85j 

4,739.85 

Mint,  Carson: 

Appropriated  for  1912. . . . 
Expended 

6,350.00 
6,350.00 

6,200.00 
5,409.50 

3,000.00 
1,997.12 

(i.628.*d5J 

15.650.00 
13,766.62 

Unexpended  balance 

790.60 

1,002.88 

1 

1,793.38 

Assay  office,  Helena: 

Appropriated  for  1912..,. 
Expended 

10,400.00 
8,800.00 

6,500.00 
5.196.00 

3.250.00 
2.328.58 

(i.'sso'soj 

1 

20,160.00 
16.326.68 

Unexpended  balance 

1,600.00 

1,302.00 

921.42 

1 

3.823.42 

Assay  office,  Boise: 

Appropriated  for  1912.... 

8.050.00 
8,050.0(^ 

3,540.00 
3,640.00 

2,500.00 
1,966  06 

1 

14,090.00 

Expended 

(985.11) 

13.556  03 

Unexpended  balance 

533.97 

1 

633.97 

i-            = 

===^ 

1  Chargeable,  as  indicated  in  parentheses,  to  the  various  offices. 
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Appropriations,  reimbwrsemcnU,  expenditureSj  and  balances,  all  offices,  fiscal  year  1912 — 

Continued. 


Appropriatk>ns. 

Items. 

• 

Salaries. 

Wages  of 
workmen. 

Contin- 
gent ex- 
penses. 

New 
York 
a.Hsay 
office. 

'  Freight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

Assay  office,  Charlotte: 

Appropriated  for  1912. . . . 
Expended 

11.500.00 
1.500.00 

1900.00 
896.00 

$500.00 
477.26 

$2,900.00 

($88.70) 

2,872,26 

Unexpended  bnlanoe. . . . 

5.00 

22.74 

27.74 

Assay  office,  Deadwood: 
Appropriated  for  1912. .. . 
Expended 

6,450.00 
6,271.12 

2,300.00 
2,300.00 

1.600.00 
1,368.18 

(3;973*75) 

10,250.00 
9,939.30 

Unexpended  balance. . . . 

178.88 

131.82 

310.70 

Assay  office,  Seattle: 

Appropriated  for  1912. . . . 
Expended 

13,050.00 
13,050.00 

22,000.00 
16,913.57 

6,500.00 
4,572.99 

41,550.00 

(10,108.17) 

34,536.56 

Unexpended  balance. . . . 

5,086.43 

1,927.01 

7,013.44 

Assay  office.  Salt  Lake: 
Appropriated  for  1912.... 
Expended       

7,100.00 
7,100.00 

4,500.00 
3,883.50 

3,500.00 
2,710.20 

. 

15,100.00 

(1,009.40) 

13,603.70 

Unexpended  balance. . . . 

616.50 

789.80 

1.406.  .30 

Totals,  entire  service: 

Appropriated  for  1912. .. . 
Repayments 

321,680.00 

627.440.00 
32,279.37 

179,550.00 
19,161.74 

50,000.00 

*$2*556.'36 
2,659.95 

1,178,670.00 
53,997.41 

Unexpended  balance  of  1 
permanent  appropria- 

$17,823.60 

20,483.55 

Available  for  use 

Expended 

Unexpended  balance 

321,680.00 
303,681.87 

659,719.37 
532,506.49 

198.711.74 
149,980.47 

17,823.60 
9,686.50 

50.000.00 
26,577.74 

5,216.25 

1,253,150.96 
1,022,433.07 

17,998.13 

127,212.88 

48,731.27 

8,137.10 

23,422.26 

5,216.25 

230,717.89 

Earnings  and  expenditures  of  the  refineries  at  the  several  mints  and  the  assay  office  at  New 

York  for  the  fiscal  year  1912, 


Institutions. 

Charges 
collected. 

Surplus 

bullion 

recovered. 

Receipts, 
sale  by- 
products. 

Total 
earnings. 

Expend- 
itures. 

Philadelphia 

$15,749.86 
47,355.21 
92,291.13 
93,174.41 

$15,600.12 
12,111.62 

$72,124.59 

$103,474.57 
59,466.83 
96,574.86 
93,364.03 

$25,365.71 

San  Francisco 

52,862.85 

Denver 

4,283.73 

48,140.52 

NewYork 

189.62 

1 136,450.12 

Total 

248,570.61 

27,901.36 

76,408.32 

352,880.29 

262,819.20 

>  Includes  approximately  $80,000  worth  of  new  equipment;  also  cost  of  Installing  part  of  same. 
ALL    INCOME    AND    EXPENDITURES    ON    ACCOUNT    OF    MINT    SERVICE. 

A  complete  statement  of  the  income  and  expenditures  of  the 
Treasury  on  account,  of  the  mint  service,  including  seigniorage  on 
the  silver  and  minor  coins,  is  sliown  in  the  following  statement: 
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DEPOSITS  OF  GOLD  BULLION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1912  was  $151,929,881. 
The  redeposits  during  the  year,  consisting  of  bulhon  transferred  from 
one  office  to  another  and  bars  bearing  the  stamp  of  one  of  the  mints 
or  assay  offices,  amounted  to  $28,817,726.  Tne  value  of  the  gold 
bullion  and  uncurrent  domestic  and  foreign  coin  received,  including 
redeposits,  amounted  to  $180,747,607,  which  was  the  total  of  gola 
receipts  at  all  offices. 

Statements  wliich  show  the  classification  of  deposits,  the  source  of 
domestic  buUion  by  States  and  Territories,  and  the  receipts  at  the 
several  offices  of  the  service  appear  in  tabular  form  in  this  volume 
elsewhere. 

DEPOSITS   OF   FOREIGN   GOLD   BULLION   AND   COIN. 

Foreign  gold  bulhon  containing  1,124,140  standard  ounces,  of  the 
value  of  $20,914,227,  and  foreign  gold  coin  containing  115,844  stand- 
ard ounces,  of  the  value  of  $2,155,233,  were  deposited,  and  consisted 
of  bullion  and  coin  produced  in  the  following-named  countries: 


- 

Crude  bullion. 

ReHned  bullion. 

Cohi. 

Country. 

Standard 
ounces. 

ViUuo. 

$902,  (M7 

17,396 

111,944 

55,722 

859,498 

1,661,154 

2,706,474 

10,643 

Standard 
ounces. 

Value. 

standard 
ounces. 

Value. 

British  Columbia 

48,485 

935 

6,017 

2,995 

46,198 

89,287 

145,473 

572 

9,269 

1172,438 

Northwest  Territory 

Ontario  and  Quebec 

Nova  Scotia 

Mexico 

774,909 

14,416,912 

1,183 

74 

9,101 

122,008 

Central  America 

1,377 

South  America 

169,321 

West  Indies 

Great  Britain 

1,021 

8,267 

563 

46 

33 

15 

12 

6 

10 

95,087 

426 

18,994 

Rpain 

163,805 

C^«rmany  ....              .      , 

1 

10,474 

855 

France/ 

'"   '   ■ 

Austria-Hungary 

'                       1 

614 

Sweden 

1 

379 

WnllftTjd 

223 

Russia    ... 

112 

South  Africa 

186 

Japan 

1,709,060 

Mixed 

1 

7,925 

Total 

339.962 

6,324,877  \      784.178 

14,589,350 

115,844 

2,165,233 
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DEPOSITS   AND   PURCHASES   OF   SILVER. 


The  deposits  of  silver  received  at  the  mints  and  assay  offices  dur- 
ing the  fiscal  year  ended  June  30,  1912,  for  return  to  depositors,  in 
fine  or  unparted  bars,  with  the  weight  and  fineness  stamped  thereon, 
aggregated  2,000,291.55  fine  ounces.  The  United  States*  assay 
office  at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint  in  San  Francisco  silver  coins  issued  under  the  act  of 
March  2,  1903,  containing  227,303  fine  ounces,  for  recoinage  into 
coins  of  reduced  weight  and  fineness  as  authorized  by  the  act  of 
June  23,  1906. 

The  purchases  and  deposits  of  silver  bullion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1912  were  as  follows: 


Items. 


Commercial  bars  purchased 

Umvfined  deposit,  partings,  charges,  and  fractions 

Mutilated  and  uncurrent  coins 

Assay  coins  and  surplus  bullion 

For  return  of  fine  bars 

Philippine  coins  transferred  for  recoinage 

Total 


Fine  ounces. 


3,462,471.76 

1,328,866.37 

1,982.54 

10,347.65 

2,000,291.55 

227,303.00 


7,031,262.87 


Cost. 


S2, 


021  856.59 
727,671.56 
1,087.61 
6,288.97 
092,855.16 
222,866.28 


4,072,626.17 


DEPOSITS   OF   FOREIGN    SILVER   BULLION   AND   COIN. 

Foreign  silver  bullion  containing  1,063,592  standard  ounces  and 
foreign  silver  coin  containing  8,816  standard  ounces  were  received 
from  various  countries  as  follows: 


Country  of  origin. 

Crude 
buUion. 

Refined 
bullion. 

Cohl. 

British  Columbia.         .   

Stand.  W9. 

8,313 

211 

184 

2,389 

500,079 

57,094 

59,886 

60 

Stand,  ozs. 

Stand,  ou. 

Northwest  Territory 

1 

Nova  Scotia 

1 

Ontario  and  Quebec 

1  • 

Mexico 

435,376 

14 

Central  America 

South  America 

853 

West  Indies  

Spain 

1,026 

ilixed  .             

6,923 

Total    

628,216 

435,376 

8,816 

COINAGE. 


The  coinage  during  the  fiscal  year  1912  amounted  to  173,388,176 
pieces  of  the  value  of  $24,567,835.40,  as  follows: 


Digitized  by 


Google 


DIBECTOR  OF  THE  MINT, 


251 


Denominations. 

Philadelphia. 

Pieces. 

Value. 

Pieces. 

Vahie. 

Gold: 

Doable  eagles 

130,329 
104,106 

92,606,580.00 

1,041,060.00 

1,830,835.00 

800,606.00 

134,500 
351,000 
36,000 

92,690,000.00 

Eagles 

3,610,000.00 

Hal  f  eagles 

366,167 
356,238 

'i86;oo6.66 

Quarter  eagles 

Total  gold 

•  966,842 

6,369,090.00 

521,500 

6,380,  OOa  00 

BUver: 

Hftif  ^nllftTs 

1,848,665 

904,332.50 
1,004,166.25 
2,948,066.50 

2,120,000 
1,696,000 
5,730,000 

1,060,000.00 

Quarter  dollars 

4,016,665 
29,480,665 

424,000.00 

pimes 

573,000.00 

Total  silver 

35,306,996 

4,856,565.25 

9,546,000 

2,067,000.00 

Minor: 

5-cent  nickels 

23,187,764 
60,998,196 

1,159,388.20 
609,961.95 

1-oent  bronie 

3,494,000 

34,940.00 

Total  minor. 

84,185,969 

1,769,370.15 

3,494,000 

34,940.00 

Total  <M>inage , 

120,448,796 

12,995,025.40 

13,561,500 

8, 471, 94a  00 

Denominations. 

Denver. 

Total. 

PieceM. 

Value. 

Value. 

Gold: 

Double  eagles 

264,829 
456,106 
402,167 
356,238 

$5,296,580.00 

4, 551, 06a  00 

2,010,835.00 

890,696.00 

Eagles 

Half  eagles 

Quarter  eagles 

Totalgold 

1,478,342 

12,749,090.00 

Silven 

HalfdoUare , 

1,329,880 

$664,940.00 

5,258.545 
5,712,665 
65,979,665 

2,629,272.50 
1,428,166.26 
5,597,966.50 

Quarter  dollars 

Dimes 

20,769,000 

2,076,900.00 

Total  silver 

22,098,880 

2,741,840.00 

66,960,875 

9,655,406.25 

* 

Minor: 

SKxnt  nickels. 

4,656,000 
12,623,000 

232,800.00 
126,230.00 

27,843,764 
77,115,196 

1,392,188.20 
771,151.96 

1-oent  bronze 

Total  minor 

17,279,000 

350,030.00 

l04.QaR.QEQ 

2,163,340.15 

Total  winage 

39,377,880 

3.100.870.00  1  17.1..'U«.17« 

24,567,836.40 

In  addition  to  the  regular  domestic  coinage  there  were  manufac- 
tured the  following: 

Silver  coinage  for  San  Salvador,  mad,e  at  the  mint  at  Philadelphia, 
consisted  of  510,993  peso  pieces. 

The  coinage  for  the  Philippine  Islands  was  made  at  the  San  Fran- 
cisco Mint  as  follows: 

Pesos  (sflver) 295,000 

20  centavos  (silver) 1,255,000 

10  centavos  (silver) 1,000,506 

1  centavo  (bronie) 5,703,000 

ToUl 8,253,605 
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Average  number  of  pieces  struck  per  die  at  the  coinage  mints  dur- 
ing the  calendar  year  1912 :  v 


Denominations. 

Philadelphia. 

San  Francisco. 

Denver. 

Obverse. 

Reverse. 

Obverse. 

Reverse. 

Obverse. 

Reverse. 

DOMESTIC. 

Double  eagles 

Pieces. 
51,254 
82,702 
22,327 
28,347 
79,448 
127,467 
203,941 
166,405 
345,136 

27,533 
54,655 

Pieces. 

51,254 

82,702 

28,486 

40,749 

124,847 

163,886 

208,281 

166,405 

355,886 

27,533 
43,724 

Pieces. 

Pieces. 

Pieces, 

PUces. 

77,536 
105,595 

77,536 
105,595 

Half  eagles 

Quarter  eagles 

Half  dollars .• 

92,552 
71,243 

201,723 
23,972 

221,152 

123,403 
59,369 

163,299 
23,972 

192,305 

66,243 

172,480 

Quarter  dollan* 

Dimes 

198,092 
86,018 
381,076 

172,254 
93,241 
323,337 

5-cent  nickels 

1-cent  bronze 

FOREIGN. 

Costa  Rica: 

10  oentimos 

5  centimes 

Philippines: 

Pesos 

122,939 
56,081 
50,738 

143,289 

122,939 
41,323 
50,738 

125,378 

20  centavos * 

10  centavos 

1  centavo 

PURCHASE    OF  MINOR    COINAGE   METAL. 

There  was  purchased  during  the  year  17,143,339.05  ounces,  equiva- 
lent to  1,775,600  pounds  avoirdupois,  of  minor. coinage  metal,  at  a 
cost  of  $189,680.46,  and  delivered  at  the  Philadelphia  and  Denver 
Mints,  as  follows : 


Metal. 


Copper 

Tin 

Zinc 

Nickel 

Total 


Philadelphia. 


Ounces. 


13,132,798.44 

278,009.37 

336,737.50 

1,450,339.68 


Cost. 


1114,055.47 

8,279.44 

1,366.03 

40,027.60 


15,205,884.89 


163,728.54 


Denver. 


Ounces. 


Cost. 


1,458,333.«3 

8,939.58 

29,181.25 

441,000.00 


1,937,454.16 


113,460.00 

276.85 

130.07 

12,096.00 


25,961.92 


Total. 


Ounces. 


14,501,131.77 

286,948.96 

364,918.76 

1,900,339.68 


17,143,339.06 


Cost. 


1127,606.47 

8,666.29 

1,496.10 

62,123.60 


180,68a  46 


.  In  addition  to  the  above  there  were  purchased  8,000  pounds  of 

Erepared  nickel  blanks,  at  a  cost  of  $2,708;  and  40,000  pounds  of 
ronze  blanks,  at  a  cost  of  $9,450,  for  deUvery  at  the  mint  at  Phila- 
delphia. 

DISTRIBUTION   OP  MINOR   COINS. 

The  amount  of  minor  coins  distributed  was  $2,471,215.35, 
$307,875.20  in  excess  of  the  actual  coinage,  which  excess  was  drawn 
from  the  accumulated  stock.  The  expense  of  distribution  was 
$29,821.72  for  bags,  twine,  seals,  and  kegs  and  for  freight  between 
mints  and  subtreasuries. 


Denomination. 


6-oent,  nickel 

1-oent,  bronze 

Total  distribution. 
Expenses 


From  Phila- 
delphia. 


11,560,164.70 
767,332.90 


2,336,487.60 
27,937.22 


From  San 
Frandseo. 


From 
Denver. 


111,020.65 
$32,876.60      90,830.60 


32,876.60     101,861.16 
84.60        1,800.00 


Total. 


$1,680,175.35 
800,040.00 


2,471,216.35 
29,821.72 
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Denomination. 

Coined. 

1 
Issued.      '    On  hand. 

Melted. 

Outstanding 
June  30, 1912. 

Philadelphia: 

Copper  cents 

$1,562,887.44 

39,926.11 

2,007,720.00 

20,381,811.83 

912,020.00 

941,349.48 

35,916,356.05 

$1,562,887.44 

39,926.11 

2,007,720.00 

20,301,330.10 

912,020.00 

941,349.48 

34,710,546.05 

$380,827.41 

$1,182,060.03 

39,926.11 

1,203,768.56 

19,866,475.60 

571,759.68 

657,837.53 

31,405,864.55 

Copper  half-cents 

Copper  nickel  cents 

803,961.44 
434,854.41 
340,260.32 
283,511.95 

$80,481.73 

Bronze  2-cent  pieces 

Nickel  3-cent  pieces 

Nickel  5-cent  pieces 

1.205.810.00 

Total 

61,762,070.91 

60,476,779.18 

1,286,291.73  |  5,548,097.03 

54,927,682.15 

San  Francisco: 

Bronze  1-oent  pieces 

157, 980.  tK) 

144,466.10  1        13,613.90 

144,466.^10 

Denver: 

Bronze  l-cent  pieces 

144,730.00 
232,800.00 

96,030.50          48,699.50 
18,600.50        214,199.50 

96,030.50 
18,600.50 

Nickel  5-cent  pieces 

Total 

Grand  total 

377,530.00 

lu.fUi.QO  1     262.M»  nn 

114,631.00 

62,297,580.91    (».  7.^4.  R7fi.  2ft  i  1 .  .'Wi2. 7(U.  A.1  i  .<>..'UK.n07.n3 

55,186,779.25 

'       ' 

PHILIPPINE   COINAGE. 


The  following  coinage  was  executed  during  the  fiscal  jrear  1912  at 
the  United  States  mint  at  San  Francisco  for  the  Philippine  Govern- 
ment: 


Denomination. 

Pieces. 

consumed. 

SUver: 

Feeos 

295,000.00 
1,255,000.00 
1.000,505.00 

151.748.00 

20centavos. 

121,053.22 

lOcMitavos.. 

48,257.82 

, 

Total,  silver 

2,550,505.00 

321,059.04 

Bronze: 

loentavos 

5,703,000.00 

The  total  silver  coinage  to  June  30,  1912,  from  coins  received  from 
PhiUppine  Islands  for  recoinage  and  from  bullion  purchased  for  such 
coinage  was  as  follows: 


Denomination. 

Coined  from  new  bul- 
lion, acta   of   Mar.  2, 
1903,and  June  23, 1906. 

Coined  from  Philippine 
coin  received   for  re- 
coinage,  act  of  June  23. 
1906. 

Total. 

( 

Pieces. 

Fine  ounces. 

Pieces. 

Pieces. 

Fine  ounces. 

Pesos 

93.445 
3,342,126 
3,666,152 
6,077,392 

48,068.11 
805,870.13 
353,60a86 
293,082.21 

42,530,059 
2,136,000 
3,270,759 
4,055,000 

21,929,272.78 
534,382.25 
339,511.24 
213,607.96 

42,623,504 
5,478,126 
6,936,911 

10,132,392 

21,977,340.89 
1.340,252.38 

50  centavoe. 

20oentayo6 

693  111.60 

lOoentavoe 

506. 690. 17 

Total 

13,179,115 

1,500,620.81 

51,991,818 

123,016,774.23 

65,170,933 

24.517.395.04 

1  Included  in  this  amount  is  12.299.92  fine  ounces  of  coins  reserved  for  assay.    (The  balance  of  silver  now 
on  hand  to  the  credit  of  the  Philippine  Qovemment  is  423.19  ounces,  fine.) 
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Of  the  coins  manufactured  for  the  Philippine  Government  under 
the  act  of  March  2,  1903,  there  were  remaining  in  the  PhiUppint 
Islands  June  30,  1912,  the  following: 


Denomination. 

Pieces. 

Value  in 
pesos. 

Pesos 

2.190.386 

546,118 

2.073,768 

3,882,557 

2,190,385.00 
273,059.00 
414,753.60 
388,255.70 

60  centavos 

20  centavos 

10  centavos 

Total 

8,692,828 

3,266,453.30 

WORK  OF   THE    GOVERNMENT   REFINERIES. 

Bullion  was  operated  upon  by  the  refineries  connected  with  the 
coinage  mints  and  assay  office  at  New  York  during  the  fiscal  year 
1912,  as  shown  by  the  following  tables: 

Bullion  operatiofis  of  the  refineries. 


Institutions. 

Sent  to  refinery. 

Returned  from  refinery. 

Gold. 

SUver. 

Gold. 

SUver. 

Philadelphia 

San  Francisco 

Denver 

Stand,  ozs. 

240,636.684 

2,073,517.634 

1,926,534.596 

2,313,792.947 

Stand,  ou. 

622,501.47 

439,190.34 

1,710,630.69 

1,057,193.01 

Stand.  02*. 

241,264.253 
2,073,738.009 
1,926,265.297 
2,313,803.139 

Stand.  02*. 
623,926.75 
444,286.25 
1,708,581.96 

New  York » 

1,055,610.67 

Total 

6,554,481.861 

3,829,515.51 

6,555,070.608 

3,832,405.63 

Institutions. 

t  Apparent  gain. 

Apparent  loss. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia 

Stand.  02*. 
627.560 
220.375 

Stand.  02*. 
1,425.28 
5,095.91 

Stand,  oz*. 

Stand.  02M. 

Denver 

269.299 

2,048.73 
1,582.34 

New  York » 

io.  i92 

""] 

_  _  _ 

Total 

858. 136  1             6,521. 19 

269.299 

3,631.07 

1  Refining  operations  in  the  new  refinery  began  on  Jan.  11, 1912. 
Bullion  upon  which  charges  were  collected  and  bullion  owned  by  the  Government. 


Institutions. 

Bullion       upon       which 
charges  for  parting  were 
collected. 

BuUion    owned     by  the 
Government  retained  by 
the  refinery  for  parting 
purposes  on  which  no 
charges  for  parting  were 
imposed. 

Total. 

Gold. 

SUver. 

Gold. 

SUver. 

Gold. 

SUver. 

Philadelphia 

San  Francisco 

Denver 

Stand.  02*. 

60,917.674 

793,751. 150 

1,464,267.187 

92,251.589 

Stand.  02*. 
242,041.91 
269,362.69 
758,597.14 
974,093.31 

Stand.  029. 

179,719.010 
1,279,766.484 

462,267.409 
2,221,541.358 

Stand.  02*. 

380,459.56 

109,827.65 

952,033.56 

83.099.70 

Stand.  02*. 

240,636.684 
2,073,517.634 
1,926,534.690 
2,313,792.947 

Stand.  02*. 
622,601.47 
439,190.34 

1,710,630.60 

New  York 

1,057,193.01 

Total 

2,411,187.600 

2,244,095.05  4,143,294.261 

1,585,420.46 

6,554,481.861 

3,820,615.61 
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Institutions. 


Philadelphia 

San  Francisco..., 

Denver 

New  York 


Total. 


Electrolytic 
copper. 


P<mnd9, 


5,126.67 
673.70 


5,600.37 


Value. 


1008.44 
74.58 


983.02 


Sponge  platinum. 


Ounces. 
801.55 
70.60 
116. 15 
175.50 


1,253.80 


Value, 
$38,871.58 
2,471.00 
5,400.97 
7,634.25 


54,377.80 


Sponge  palla- 
dium. 


Osmiridium. 


Total. 


OUTIMi. 

116.50 
12.82 
14.95 


Value. 

15,056. 10 

320.50 

485.87 


144.27     5,862.47 


Ouncee. 


1.18 


1.18 


Value. 


141.30 


Value. 
$43,027.68 
3,741.24 
5,061.42 
7,634.25 


41.30 


61,264.50 


EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  exchanged  for  gold  coin  and  bullion 
monthly  by  the  United  States  mint  at  rhiladelphia  and  assay  office 
at  New  York  for  the  fiscal  year  1912  was  as  follows: 


Exchanged  for  gold  coin. 


Months. 


I    Philadel- 


1911. 

July 

August 

September 

October 

November 

December 


1912. 


1479,633.18 
476,855.58 
581,908.23 
610,821.81 
445,600.20 
312,448.63 


11,457,330.64  $1,036,072.82 


January i    506,013.11 


February 

March 

April 

May 

June 


564,073.00 
627,184.27 
658,604.35 
557,602.68 
541,965.68 


Total ,6,362,800.00   44,754,117.45   51,116,918.35 


New  York. 


Total. 


2,217,864.70 
4,182,320.48 
4,746,719.06 
2,230,305.07 
1,608,006.87 


1,080,088.51 
10,091,055.78 
5,893,418.58 
2,183,987.86 
2, 117, 194. 19 
6,025,025.81 


2,694,720.28 
4,764,318.71 
5,367,541.77 
2,684,005.36 
1,921,355.50 


2,496,001.62 
10, 655, 12a  87 
6,520,602.85 
2,842,592.21 
2,674,796.87 
6,567,891.49 


Exchanged  for  gold  bullion. 
Philadel- 


phia. 


$23,874.01 
13,816.90 
26,467.72 
27,360.27 
21,643.49 
24,834.21 


17,599.04 
16,689.92 
18,420.79 
17,549.64 
20,296.84 
18,540.54 


247,101.37 


New  York. 


$404,836.48 
287,142.36 
357,184.34 
370,353.07 
364,658.30 
382,640.03 


313,210.48 
319,022.49 
376,047.39 
308,480.56 
296,935.33 
340,384.71 


4,120,905.44 


Total. 


$428,710.49 
300,950.26 
383,642.06 
397,722.34 
386,301.79 
407,475.14 


330,818.52 
335,712.41 
394,477.18 
326,030.20 
317,232.17 
358,025.25 


4,368,006.81 


UNITED   STATES   MINT   AT   PHILADELPHIA. 

This  mint  was  in  operation  throughout  the  year,  chiefly  upon  sub- 
sidiary and  minor  coins.  The  details  of  the  deposits  and  ordinary 
coinage  operations  are  to  be  found  in  general  tables  elsewhere  in  this 
report. 

PROOF  COINS   AND   MEDALS. 


The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value,  manufactured  during  the  fiscal  year: 


Articles. 


Gold  medals 

Silver  medals 

Bronte  medals . . . 
Gold  proof  coins.. 
Silver  proof  coins 
Minor  proof  coins 

Total 


127 

545 

8,620 

502 

1,005 

4,300 


16,260 


Nominal 
value. 


13,456.51 

1,206.55 

2,774.03 

4,000.00 

565.25 

131.70 


12.314.04 
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THE   STATE   OF  THE    NUMISMATIC   COLLECTION. 

Preliminary  to  a  brief  statement  on  the  condition  of  the  numismatic 
collection  at  the  close  of  the  fiscal  year  just  ended  it  might  be  well 
to  make  an  observation  upon  the  more  imj>ortant  subject  of  the 
interest  now  shown  by  the  public  in  the  objects  embraced  in  the 
collection.  In  this  country  tnere  is  an  improved  general  as  well  as 
scientific  interest  in  that  branch  of  archeeoloey  Known  as  nimiis- 
matics.  It  is  not  easy  to  describe  in  few  words  the  manifestations 
of  an  advance  in  the  knowledge  and  appreciation  of  a  large  and 
important  field  of  information  such  as  the  study  of  the  world's 
coinages  has  produced  diu'ing  the  last  seven  centuries;  yet  one  is 
readily  made  aware  of  the  fact  that  within  the  last  decade  knowledge 
of  the  nistorical  significance  and  cultural  value  of  coins  has  been  widely 
disseminated  among  our  people,  and  decidedly  marked  is  the  im- 
proved taste  for  the  medal,  the  artistic  character  of  which  is  far  more 
widely  insisted  upon  than  heretofore.  In  view  of  the  vast  and  schol- 
arly literature  on  the  subject  one  is  surprised  at  the  scant  attention 
given  to  numismatics  in  this  country  until  he  learns  that  the  whole 
subject  of  archaeology  is  of  rather  recent  cultivation  in  America. 
Comparatively  few  of  the  larger  universities  of  the  country  have  yet 
been  able  to  provide  themselves  %vith  professorships  of  archaeology, 
and  a  department  so  special  as  numismatics  could  hardly  be  expected 
to  have  secured  large  attention.  Yet,  as  before  stated,  interest  in 
the  subject  is  now  increasing;  in  some  of  the  universities  occasional 
courses  of  lectures  on  the  Greek  or  Roman  coinages  are  now  offered, 
and,  judging  from  the  number  of  instances  in  which  this  department 
has  been  called  upon  for  advice  and  expert  assistance,  the  number  of 
institutions  whose  small  historical  museums  include  a  limited  general 
collection  of  ancient  and  modern  coins  must  be  rather  large. 

During  the  past  year  the  catalogue  of  the  collection  has  been  pub- 
lished and  is  now  on  sale.  This  is  a  single  volume  of  639  pages  and 
embraces  the  entire  collection  of  both  coins  and  medals,  ana  since  the 
collection  includes  specimens  of  almost  every  period  and  of  every 
country  of  the  civilized  world,  the  catalogue  presents  a  fairly  complete 
conspectus  of  the  world's  coinages. 

Auditions  to  the  collection  lor  the  year  just  closed  have  greatly 
exceeded  the  excellent  showing  of  the  previous  year.  A  specially 
good  opportunity,  in  the  sale  of  the  large  collection  of  Mr.  G.  II. 
Earle,  jr.,  was  presented  for  securing  long-desired  specimens  and  a 
considerable  number  were  purchased  at  that  sale — A^ery  many,  indeed, 
when  the  small  amount  of  the  funds  available  for  the  purchase  of  coins 
is  taken  into  consideration. 

MACHINE    SHOl'. 

In  addition  to  the  regular  repairs  and  upkeej)  of  the  machinery  and 
appliances,  the  following  new  work  was  done  for  this  mint: 

Fifteen  2,000-ounce  fine  gold  bar  molds. 
Iron  rack  and  truck  for  storeroom. 
One  surfacing  machine  for  boiler  headers. 

Beds,  punches,  collars,  and  tubes  for  automatic  weighing  machines  for  Salvador 
Un  Peso  coinage. 

The  three  automatic  weighing  machines  of  our  own  designs  were 
run  almost  constantly  since  their  installation  last  year,  and  the  grati- 
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fying  results  obtained  in  speed  and  accuracy  of  weighing  were  such 
mat  two  more  of  these  machines  were  completed  during  this  fiscal 
year,  making  a  total  of  five  in  use  at  this  mint. 

The  three  coin  presses  sent  here  from  the  mint  at  New  Orleans, 
La.,  were  entirely  dismantled  and  rebuilt.  Individual  motor  drives 
replace  the  old  belt  drives  and  automatic  hopper  feeds  have  been 
added.  A  new  method  has  been  provided  for  delivery  of  the  finished 
coin  at  the  side  of  the  press  instead  of  imderneath.  These  improve- 
ments have  made  the  presses  up  to  date  in  every  respect. 

One  new  outside  packed  Worthington  boiler  feed  pump  has  been 
installed  to  take  the  place  of  one  Barr  pump  which  had  cracked  and 
was  condemned. 

Owing  to  the  rush  of  work  necessary  to  complete  the  two  automatic 
weighing  machines,  work  on  the  minor  coinage  plant  was  somewhat 
delayed.  The  two  16  by  16  inch  rolling  mills  with  motor  drives  have 
been  installed,  and  the  heavy  cables  for  current  have  been  carried 
from  the  main  switchboard  in  engine  room  to  the  panel  boards  at  the 
mills.  These  mills  are  the  heaviest  ever  used  in  minting  operations 
and  will  be  capable  of  breaking  down  in  a  comparatively  few  passes 
an  ingot  24  inches  long,  4i  inches  wide,  f  inch  tnick,  and  producing  a 
strip  from  which  will  be  cut  six  bronze  or  five  nickel  planchets  at 
eacn  stroke  of  the  cutting  press. 

One  new  rotary  anneafing  furnace  has  been  purchased  and  placed 
inposition. 

Considerable  progress  has  been  made  on  the  heating  and  ventilating 
system. 

One  100-ton  shear  for  topping  the  heavy  ingots  has  been  completed 
and  is  ready  for  installation  in  melting  room.  Several  different  molds 
have  been  made  in  order  to  determine  which  will  prove  the  best  in 
pouring  the  large  ingot. 

Work  is  now  in  progress  on  the  beds  and  punches  for  cutting  presses, 
and  also  on  a  6-inch  lever  shear  for  cutting  the  strips. 

During  the  same  period  the  following  work  was  done  in  the  shops 
for  the  mint  at  San  Francisco,  Cal. : 

Equipment  for  whitening  room,  consisting  of  two  tumbling  barrels,  or  washing 
machines. 
Two  conical  and  two  square  copper  colanders. 
Three  tanks  and  carriagesior  rotary  annealing  furnaces. 
Six  copper-lined  trucks. 
One  copper  and  one  lead-lined  tub. 
Two  brass  pots  and  two  copper  colanders  for  gold. 
Six  copper-lined  clipping  Doxes. 

One  6-foot  balance  with  complete  complement  of  weights. 
One  steel-covered  table  for  use  at  scale. 
Three  sets  of  automatic  coin  press  feeders  for  nickel. 
Two  sets  of  toggles  for  sectional  collars. 
Four  sets  of  eagle  sectional  collars  (48  stars). 

Diuing  this  year,  by  reason  of  the  admission  of  two  new  States  to 
the  Union,  it  was  necessary  to  change  the  design  on  the  edge  of  the 
eagle  from  46  to  48  stars,  which  made  necessary  the  destruction  and 
replacing  of  all  tools,  collars,  etc.,  bearing  the  46  stars. 

For  the  mint  at  Denver  58  coin  collars  were  made. 

For  the  Department  of  Agriculture,  10  silver  disks. 

For  the  United  States  assay  office  at  New  York,  repair  parts  for 
various  machines. 
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CARPENTER  SHOP. 

Beside  the  general  repairs  and  upkeep  of  the  machinery  and  appli- 
ances the  following  work  was  done  by  the  chief  carpenter  ana  nis 
assistants  during  the  year: 

The  roof  on  tne  Spring  Garden  Street  front  of  the  building  was 
repaired. 

Tart  of  the  old  refinery  was  altered,  repaired,  and  painted,  so  that 
it  could  be  used  as  a  workshop  by  the  electricians. 

The  iron  grill  work,  front  aoors,  railings,  fences,  tree  boxes,  etc., 
were  cleaned  and  painted. 

The  new  storeroom  was  equipped  with  shelving,  bins,  tables,  sta- 
tionery cases,  etc. 

Two  mahogany  exhibition  cases  were  made  for  the  numismatic 
room. 

Card-filing  cases  were  made  for  the  offices  of  the  chief  clerk,  medal 
clerk,  and  coiner. 

Improvements  were  designed  and  added  to  the  counting  hoppers, 
which  greatly  facilitates  the  bagging  and  handling  of  coin. 

The  counting  boards  were  improved  by  a  new  method  of  inserting 
and  fastening  the  brass  division  strips  that  will  allow  the  wood  to 
shrink  or  swell  without  splitting  it  or  tearing  out  the  brass  strips. 
Three  of  these  boards  have  been  made  for  the  St.  Louis  subtreasury. 

A  new  safety  device  has  been  added  to  the  coin-examining  machines. 

One  steel-rail  top  table  was  made  for  the  superintendent's  transfer 
weigh  room. 

One  table  was  made  for  a  new  scale  in  the  assay  department. 

Patterns  were  made  for  scales,  automatic  weighing  machines, 
machinery,  etc. 

One  counting  board  was  made  for  Costa  Rican  5-centimo  pieces 
coined  here. 

One  thousand  five  hundred  and  fifty-six  silver-dollar  storage  boxes 
were  made. 

Two  hundred  hardwood-bottom  coin  boxes  were  manufactured. 

Shipping  boxes  for  San  Salvador  coins  were  made. 

Secret  locking  devices  for  the  exhibition  cases  in  the  numismatic 
room  were  designed,  made,  and  placed  upon  the  cases.  These  locks 
clamp  the  covers  on  the  cases,  so  as  to  make  the  cases  as  near  dust- 
prooi  as  possible. 

One  portable  vise  bench  was  made  for  the  rolling  room. 

For  the  San  Francisco  Mint  the  following  new  equipment  was  made: 

Two  counting  hoppers. 

Eight  counting  boards. 

Three  copper-Uned  annealing  tanks. 

One  lead-uned  acid  tank. 

One  copper-lined  cleaning  tank. 

One  selectiM  table. 

One  steel-rail  top  bench  for  6-foot  scale. 

Six  copper-lined  strip  cars. 

Six  copper-lined  clipping  boxes. 

One  mianogany  case  for  £foot  scale. 

For  the  St.  Louis  subtreasury  there  were  manufactured: 

Six  counting  boards.  ' 
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For  the  New  York  assay  office  the  equipment  of  the  refinery  of 
this  mint  was  repaired  and  put  in  good  order,  many  new  articles  made, 
and  the  whole  boxed  and  crated  lor  shipment. 


ASSAYING   DEPARTMENT. 


The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 


Item. 

Samples  operated  on. 

Qold. 

Silver. 

Gold  and 
silver. 

Deposits 

2,814 

667 

Reaepo6*t3 

120 

Anode  melts 

44 

37 

234 

13 

160 

141 

2,430 

Fine  melts 

Ingot  melts 

Experfnietitiii  melt"  - 

Bnflion  assay  samples ,   

188 

Melter's  assay  samples .                                                  • 

181 

Coiner's  bars  .      1 

30 

Assayer's  bars ' 

37 

Superintendent's  grain  ^>ar8 i 

32 

38 

Certiocate  bars 

12 

Silver  purchase  bars 

1,738 

Total 

3,154 

6,136 

626 

The  number  of  assays  made  was  as  follows : 


Deposits  and  purchases 51,310 

Ingots  (gold  and  silver) 9,820 

Special  assays 3, 173 

Miscellaneous  assays,  bronze  and  nickel 698 

OH  assays 35 


Total 65,036 

The  average  cost  per  assay  during  the  year  was  $0,357. 

In  addition  to  the  above,  488  ounces  of  proof  gold  and  340  ounces  of 
proof  silver  were  made. 

Of  the  234  melts  of  gold  ingots  made  by  the  melter  and  refiner,  42 
were  returned  for  remelting.  Of  the  2,430  melts  of  silver  ingots,  16 
were  returned  for  remelting  and  8  were  condemned. 


The  fineness  of  gdd  melts  passed  was: 

3  melts  at 900. 2 

9  melts  at 900. 1 

57  melts  at 900. 0 

63  melts  at 899, 9 

44  melts  at 899.8 

16  melts  at 899.7 

192 


About  70,000  cupels  were  made. 


The  fineness  of  silver  melts  passed  was: 

42  melts  at 900 

92  melts  at 899| 


220  melts  at . 
233  melts  at . 
626  melts  at . 
423  melts  at . 
555  melts  at . 
139  melts  at . 
76  melts  at . 

2,406 


MELTING    AND    REFINING    DEPARTMENT. 


Upon  the  settlement  of  the  melter  and  refiner's  accounts.  June  29, 
1912,  there  was  found  an  apparent  gain  upon  the  gold  DuUion  of 
710.259  standard  ounces,  and  in  the  operations  upon  silver  bullion 
an  apparent  gain  of  4,437.32  standard  ounces. 
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The  melts  made  a^regate  as  follows: 


Melts. 

Bars. 

Ingots. 

Anodes.  |  Deposits. 

Specials. 

Re- 
melted. 

Con- 
demned. 

Gold         

64 
262 

234 
2,431 

47         4.675 

4T 

42 
17 

Silver 

160 

368 

7 

Total 

326 

2,665 

207 

5,043               47 

60 

7 

The  large  number  of  remelts  in  gold  was  due  to  the  lack  of  high 
refinement  in  gold  shipped  to  us  for  coinage.  It  was  not  the  product 
of  Government  electrolytic  refineries,  and  assayed  from  993.8  to  998.8. 
This  department,  likewise  the  coiner's  department,  secures  much 
better  results  when  using  highest-grade  electrolytically  refined  gold 
bars  for  coinage. 

During  the  year,  260  barrels  of  sweeps  were  recovered,  containing 
by  assay  715.766  standard  ounces  of  gold  and  2,545.49  standard 
ounces  of  silver.  Of  this  lot.  111  barrels  were  recovered  from  sweeps 
sent  by  the  United  States  assay  ofiice  at  New  York,  which  contained 
362.999  standard  ounces  of  gold  and  368.56  standard  ounces  of  silver. 

This  department  yielded  129  barrels  of  sweeps,  containing  273.534 
standard  ounces  of  gold  and  1,927.10  standard  ounces  of  silver,  the 
balance  representing  superintendent's  and  coiner's  material.  Besides 
this,  grains  and  pellets  from  minor  coin  melting  operations  to  the 
extent  of  23,667.67  ounces  were  recovered  hj  treating  in  sweep  mill. 
This  latter  work  was  carried  on  without  conflicting  with  regular  sweep 
operations. 

Number^  weighty  and  value  of  gold  and  silver  bars  for  industrial  use^  including  gold" 
certificate  bars  and  fine  silver  bars  transferred  to  New  York  assay  office. 


Metai. 


Bare. 


Standard 
ouncofi. 


,  Coinage  value. 


Gold 5,666 

Silver 4.441 

Total ;     10,107 


686,070.773 

8S7.857.20 


1,673,927.973 


112.764,107.40 
1,104,643.48 


13, 868, 75a  97 


The  operations  of  the  refinery  were  as  follows : 


Bullion. 


Gold. 


SUver. 


Sent  to  refinery  891 ,246.30  gross  ounces  containing  by  assay 

Bullion  received  from  refinery 

Sweeps 

Apparent  gain 


Standard  oz*. 

240.636.684 

241,093.795 

170.468 


627.669 


Standard  oz». 
622.601.47 
622.859.21 
1,067.54 


1,426.28 


The  surplus  of  gold  and  silver  as  shown  by  our  refinery  account  is 
almost  entirely  due  to  the  large  returns  from  dismantling  the  refinery 
equipment  and  burning  apparatus  that  would  otherwise  have  served 
for  years. 
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Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained  by  assay  242^041.91  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur- 
poses upon  which  no  parting  charges  were  collected  contained  by 
assay  381,884.84  standard  ounces. 

Receipts  and  deliveries  by  the  melter  and  refiner. 


Items. 

Gold  account. 

Silver  account. 

Minor  coinage  metal  account. 

Nickel. 

Bronze. 

Receipts: 

SetUement  metal  of  June  30, 1911... 
D6poK<t9  fuid  purohfts*^ ,,........ 

Stand,  ozs. 
096,917.402 
106,862.882 
56,078.883 
610,163.868 
343.556 
129.462.005 
459,835.098 

Stand,  ou. 

1,111,855.68 

315,722,66 

27,372.42 

4,023,688.90 

1,526.62 

643,455.90 

1,308,27a  36 

2,668,815.85 

410,710.29 

1,435.83 

75,602.40 

11.71 

12.58 

48.25 

TToyoZM. 
447.851.26 

Troyoa. 
193,436.01 

ClipcSoK. 

Medaldips 

Uncurrent  coin...                 

Transfers  from  New  York 

Tieasurv  purchases  ...             

PumhaMR  for  San  Salvador  coinage- 

Purchases  fdr  medals 

Chips 

17,065.150 
616.979 

CoineiB'  bars 

For  Agricultural  Department 

For  medals. . .                                   i 

Tngot  copper ...             , ' 

13.125,000.00 

Sifioon  copper. ,                         

7,798.44 

Tin .'.'. 

278,009.37 

Zinc 

336,737.60 

Clippings 

4,457,282.16 

333.030.23 

1,469,338.68 

3,626,284.80 

Uncurrent  coin 

223,824.76 

Nickel  cubes...                         

Total 

2,076,365.913 


10,488,450.35 

6,705,301.65 

17,782,291.44 
6.705,301.66 

24.487,503.09 

Deliveriee: 

Qold-certiflcate  bars 

330,788.530 

335,890.103 

157,287.616 

95,465.370 

1,151,248.650 

623.166 

16.702 

682.778 

273.534 

4.799.723 

Merchant  bars 

856, 877. 6i 

48.26 

348,125.06 

9,273,405.60 

654,67 

97.65 

3,148.39 

1,927.10 

8.613.04 

Fine  bars 

Unparted  bars 

Ingots 

9.561,286.20 

10,863,151.50 

Afflayers' proof 

Strips  and  disks 

If  et^l  Ingots 

Sweeps. ." 

Miscellaneous 

Copper 

2,854,614.58 

Silicon  coDoer. .                .               ' 

3,366.00 

Tin 1 

286,177.08 

Zinc ' 

^ 

165,720.83 

Clippings ' 

1,409.70 
697.433.33 

407.60 

Nickel  metal 

Shoe  bars 

1.161.00 

Ofains  from  sweeps .   ^ .                                                

280.60 
4.057.50 

Residue 

1,352.00 

2,077.076.172 

Total 

10,492.896.67 

10.267,833,23 

14,151,684.60 
10,267,833.23 

Total  minor  coinage  metal 

24,419,417.82 

Surplus , 

710. 259 

4,437.32 

Wastage 

68,178.27 

Refinery 

240,636.684 
1,428,638.609 

622,501.47 
9,544,954.87 

Ingot  room 

9,099,601.10 

10,921,993.06 

Total 

1,669,275.293 

10.167,456.34 

9,699,891.10 

10,921.993.06 
9,099,591.10 

Total  minor  coinage  metal 

20.621,684.16 
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This  department  has  had  before  it  for  consideration  an  improved 
method  for  melting  and  handUng  the  minor  coin  metak,  so  as  to  turn 
out  an  ingot  weighing  about  25  pounds.  Our  present  system  of 
pouring  two  4-pound  mgots  into  a  double  mold  and  then  throwing 
this  filled  mold  down  to  the  next  in  line  to  open  and  extract  the 
ingots  is  crude,  though  it  might  pass  muster  for  the  deUberate  and 
exacting  work  of  gold  and  silver  ingot  making.  However,  for  quickly 
and  effectively  handling  large  volumes  of  minor  coin  metal  a  less 
laborious  ancf  more  mechanical  method  impresses  the  careful  ob- 
server as  much  to  be  desired. 

This  department  during  the  past  year  has  with  comparatively 
little  expense  tried  out  two  different  types  of  oil  furnaces  on  our 
special  work.  The  furnaces  were  shipped  to  us  and  after  trial  re- 
turned at  the  expense  of  the  factories  and  this  Government  was  only 
at  the  expense  or  setting  up,  providing  suitable  molds,  and  operating. 
The  first  type  tried  was  an  oil-burning  reverberatorv  tilting  furnace. 
It  was  originally  planned  to  run  our  metal  down  in  this  fiu-nace  under 
a  heavy  flux;  this  not  being  feasible,  we  tried  it  out  with  the  flame 
playing  directly  over  metal  charge.  The  results  upon  bronze  were 
tetter  than  anticipated,  in  that  the  ingots  were  solid  and  the  pro- 

Eortion  of  zinc  not  imduly  reduced.  On  the  cupro-nickel  melts, 
owever,  it  was  impossible  to  get  solid  ingots,  tne  oxides  of  the 
metals  preventing  a  imifonnly  sound  casting.  While  with  this  fur- 
nace we  poured  direct  into  the  molds,  the  mechanism  for  tilting 
was  not  perfect,  which  resulted  in  spilling  by  overflowing,  when  it 
was  desired  to  exactly  fill  the  molds. 

The  other  furnace  tried  out  was  an  oil-burning  tilting  crucible 
type,  using  No.  125  crucible.  This  furnace  possesses  some  excellent 
features  and  much  better  accuracy  in  tiltmg  and  pouring  direct 
was  secured  by  its  use.  The  great  trouble,  however,  as  found  by 
testing  it  out,  was  due  to  excessive  oxidation  on  account  of  the 
construction  not  permitting  use  of  a  cover  on  the  crucible. 

The  problem  before  us  now  seems  not  to  be  so  much  a  furnace  one 
(unless  it  be  an  electric  crucible  furnace)  as  one  dealing  with  good 
mechanical  methods  of  getting  molten  metal  into  molds  and  in  a 
nonlaborious  way  extractmg  the  ingots  from  the  molds. 

This  department  sees  the  possibilities  of  quickly  getting  the  molten 
metal  from  the  crucible  if  this  is  grappled  dv  heavy  tongs,  removed 
from  the  furnace,  and  tilted  over  tne  molds.  This,  while  rapid, 
involves  great  risk  to  workmen  and  shortens  the  Ufe  of  the  crucible, 
primarily  by  crushing  with  tongs  while  hot  and  more  or  less  soft  and 
then  again  by  subjecting  it  to  cooling  drafts  outside  of  furnace.  We 
think  some  better  method  than  this  will  be  evolved  and  are  about  to 
try  out  another  plan  that  will  get  out  very  much  more  metal  in  eight 
hours  than  we  are  now  doing,  and  less  laboriously  than  is  our  present 
practice. 

As  we  now  see  it,  an  electric  crucible  furnace  would  be  our  most 
satisfactory  melting  scheme,  though  we  have  yet  to  see  the  efficient 
type  that  will  meet  our  recjuirements.  This  being  the  case,  we  are 
lea  to  expect  that  our  coming  equipment  must  be  of  the  oil-burning 
type,  for  no  strides  of  any  consequence  have  lately  been  made  in  the 
matter  of  melting  large  quantities  of  high-grade  nonferrous  metals 
without  undue  oxidation. 
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There  is  little  difficulty  in  getting  proper  temperature  in  most  any 
modem  oil  furnace,  but  the  proper  control  of  tnis  high  temperature 
so  as  to  melt  with  a  minimum  or  oxidation  is  of  utmost  importance; 
after  this,  getting  the  metal  out  quickly  and  with  a  miniTrmnn  of 
labor  into  good  bars  should  follow. 

The  assistant  melter  and  refiner  has  invented  a  new  form  of  mold, 
which  need  not  be  lifted  in  order  to  remove  the  ingot.  It  promises 
to  be  a  very  useful  and  labor-saving  device  which  can  be  used  with 
any  furnace.  A  niunber  of  these  molds  are  being  prepared  and  a 
new  experimental  furnace  is  expected  here  in  the  near  mture.  Our 
experiments  have  demonstrated  that  the  tilting  type  of  furnace,  as 
now  made,  is  unsuitable  for  our  service,  though  possessing  some 
attractive  mechanical  features.  A  further  development  along  melt- 
ing lines  is  necessary  if  good  solid  metal  is  to  result. 

COININQ  DEPARTMENT. 

During  the  fiscal  year  1912  this  department  received  from  tne 
superintendent  1,193,100.92  standard  oimces  of  gol^  for  coin,  which 
was  operated  upon  and  from  which  there  was  produced  343,338.587 
standard  ounces  of  coin  of  the  value  of  $6,369,090,  and  deUvered  to 
the  superintendent  during  the  fiscal  year  prior  to  settlement.  There 
was  also  deUvered  to  the  superintendent  prior  to  settlement,  627,- 
839.958  standard  ounces  of  gold  in  clippings,  bars,  condemned  coin, 
and  sweeps,  and  there  were  deUvered  in  settlement  222,939.05  stand- 
ard ounces  in  finished  coin  and  blanks.  The  entire  operation  showed 
a  gain  or  surplus  of  16.796  standard  ounces  of  the  value  of  $312.48. 
A  recovery  or  former  wastage  from  the  pipes  and  wells  contributed 
this  surplus. 

The  percentage  of  coin  produced  to  the  amount  of  metal  operated 
upon  was  28.69  per  cent. 

This  low  percentage  was  due  to  a  low-grade  gold  which  had  not 
passed  through  the  mint  refinery  and  the  coinage  of  a  large  amount 
of  half  eagles,  and  aU  quarter  eagles  without  adjusting  the  blanks, 
the  pieces  being  weighed  only  after  coinage,  and  those  found  above 
or  below  the  tolerance  returned  to  the  melting  pot.  The  design  of 
these  two  denominations  wiU  not  aUow  any  shaving  or  filing  of  the 
blanks.  A  large  percentage  of  the  gold  delivered  to  the  superin- 
tendent at  settlement  consisted  of  unfinished  coin  and  blanks. 

During  the  same  period  the  coiner  also  received  from  the  super- 
intendent 9,189,533.65  standard  ounces  of  silver  for  coinage,  of  which 
9,156,325.45  standard  oimces  were  operated  upon,  from  which  there 
were  produced  3,903,152.33  standard  ounces  of  coin  of  the  value  of 
$4,856,565.25  in  subsidiary  silver  coin,  and  410,710.29  standard 
ounces  of  sUver  coin  for  the  Government  of  San  Salvador,  from  which 
there  were  produced  $510,992.58  in  United  States  subsidiary  value, 
and  deUvered  to  the  superintendent  during  the  fiscal  year  prior  to 
settlement. 

There  were  also  deUvered  to  the  superintendent  during  the  fiscal 
year  prior  to  settlement  4,099,343.56  standard  ounces  of  silver  cUp- 
pings,  condemned  coin,  and  sweeps,  and  there  were  delivered  at 
settlement  775,629.05  standard  ounces  of  ingots,  unfinished  half 
doUars,  quarter  doUars,  dimes,  and  finished   Costa  Rica  coin.     Upon 
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the  entire  operation  there  was  a  wastage  of  693.27  standard  ounces 
of  the  value  of  $372.78,  being  7.57  per  cent  of  the  legal  allowance. 
The  percentage  of  coin  produced  to  the  amount  operated  upon  was 
64.80  per  cent.  This  includes  the  coined  half  and  quarter  dollars 
(awaiting  weighing),  dimes,  and  finished  Costa  Rica  coin  deUvered 
in  settlement. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
9,944,707.25  standard  ounces  of  nickel  ingots  and  blanks,  from  which 
there  were  produced  from  the  metal  operated  upon  3,727,986.76  stand- 
ard ounces  of  5-cent  pieces  of  the  face  value  $1,159,388.20,  upon  which 
there  was  a  wastage  of  6,472.19  standard  ounces  of  the  value  of  $75.74, 
being  79  per  cent  of  the  legal  allowance  as  allowed  on  silver.  There 
were  also  delivered  to  the  superintendent  during  the  fiscal  year  prior 
to  settlement  4,457,208.80  standard  ounces  in  clippings,  condemned 
blanks,  condemned  coin  and  chips,  and  there  were  deUvered  at  settle- 
ment 1,753,039.50  standard  ounces  of  ingots.  The  percentage  of 
coin  produced  to  the  amount  of  metal  operated  upon  was  45.51  per 
cent.  This  low  percentage  is  owing  to  tne  large  percentage  of  con- 
denmed  blanks.. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
13,832,172.33  standard  ounces  of  copper-bronze  ingots  and  blanks, 
from  which  there  were  produced  from  the  metal  operated  upon 
6,113,984.30  standard  ounces  of  1-cent  coin  of  the  lace  value  of 
$609,981.95,  upon  which  there  was  a  wastage  of  2,920.93  standard 
ounces  of  the  value  of  $34.18,  being  29.98  per  cent  of  the  legal  allow- 
ance as  allowed  on  silver. 

There  were  also  delivered  to  the  superintendent  during  the  year, 
prior  to  settlement,  3,626,284.80  stanaard  ounces  in  cUppings,  con- 
demned coin,  and  blanks,  and  there  were  delivered  in  settlement 
4,088,982.30  standard  ounces  of  ingots. 

The  percentage  of  coin  produced  to  the  amount  of  metal  operated 
upon  was  62.75. 

It  will  be  noticed  from  the  above  figures  that  the  wastage  on  minor 
coin  is  much  lower  than  in  previous  years.  This  saving  m  due  to  the 
new  process  of  cleaning,  supplanting  the  old  and  expensive  method  of 
acid  cleaning.  By  the  elimination  of  the  acid  process  we  not  only 
save  in  the  wastage,  but  in  the  cost  of  material  and  wear  and  tear  of 
machinery. 

In  addition  to  the  gold  received  for  coinage  the  coiner  received 
682.778  standard  ounces  of  fine  gold  for  medals,  from  which  176.623 
standard  ounces  were  used  in  the  manufacture  of  medals.  This 
amount  and  343.556  standard  ounces  in  clippings  were  delivered  to 
the  superintendent  prior  to  settlement  and  162.720  standard  ounces 
delivered  in  settlement. 

The  coiner  also  received  from  the  superintendent  during  the  same 
period  3,148.39  standard  ounces  of  fine  silver.  From  this  amount 
1,404.61  ounces  were  used  in  the  manufacture  of  medals,  and  this 
amount  with  1,531.53  ounces  in  clippings  were  delivered  to  the  super- 
intendent prior  to  settlement  and  217.40  standard  ounces  in  fine  silver 
deUvered  in  settlement.  The  slight  gain  in  gold  and  silver  is  included 
in  the  gain  and  loss  in  the  coinage  ot  gold  and  silver. 

The  gold,  silver,  and  minor  domestic  coinage  for  the  vear  amounted 
to  $12,995,025.40  in  United  States  coin,  and  $510,992.58  m  United 
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States  subsidiary  value  of  coins  made  for  the  Government  of  San 
Salvador,  making  a  total  of  14,498,172.26  standard  ounces  of  metal 
consumed  in  the  entire  operation.  Net  wastage  on  this  amount  of 
metal  was'$170.22. 


IMPROVEMENTS. 


Improvements  in  the  way  of  an  independent  minor-coin  plant  are 
well  under  way.  The  basement  under  the  northwest  terrace  corner 
of  the  building  has  been  fitted  up  for  that  purpose.  The  object  of  this 
separate  plant  is  to  keep  the  workings  oi  the  base  metal  isolated  as 
much  as  possible  from  those  of  the  precious  metak.  Considerable 
suitable  machinery  has  already  been  installed.  Two  large  16-inch 
rolling  mills,  driven  by  175-horsepower  electric  motors,  have  been 

E laced  in  position.  These  mills  will  be  used  for  rolling  and  finishing 
ronze  and  nickel  ingots  24  inches  long,  4i  inches  wide,  and  f  inch 
thick.  Two  cutting  presses  capable  of  cutting  six  blanks  or  planchets, 
two  automatic  rotary  gas  furnaces  for  annealing  blanks,  and  one  strip 
annealing  gas  furnace  for  annealing  large  ingots.  Two  centrifugal 
drying  machines  and  sufficient  tumbling  barrels  to  do  the  work  are 
bemg  added.  The  plant  will  be  in  operation  before  the  end  of  the  year. 
Two  automatic  weighing  machines  have  been  added  to  the  three 
now  in  use  in  the  automatic  scale  room,  inaking  five  in  all.  In  weigh- 
ing blanks  or  coin  these  five  machines  will  weigh  over  200,000  pieces 
per  day.  Three  coining  presses  and  one  9-inch  rolling  mill  from  the 
New  drleans  Mint  have  been  rebuilt  and  added  to  our  present  equip- 
ment. 

An  improvement  has  been  made  on  the  coining  presses.  Instead 
of  delivering  the  coin  after  it  is  struck  through  a  leatner  boot  to  a  box 
or  receptacle  dil-ectly  under  the  pr^s  it  is  delivered  through  a  pipe  to 
a  screened  -box  fastened  on  the  side  of  press.  The  advantage  over  the 
old  way  is  the  money  can  be  easily  handled  and  is  always  in  full  view 
of  those  in  chaise  of  the  presses. 

Receipts  and  deliveries  by  the  coiner. 


Items. 

Gold  account. 

Silver  account. 

Nickel  account. '  Bronze  account 

Receipts: 

SetUement  metal  of  June  30, 19U. . . 
Ineotfl 

Stand,  0Z9. 

12.902.870 

1,180.198.050 

682.778 

Stand,  ozt. 

181,428.55 

9,008,105.10 

3,148.39 

Tropozs. 
367,318.88 
9,460,721.70 

Twyozs. 
2,239,060.40 
11,009,778.60 

Tngot«,  mwifti 

nianvi 

no,  666. 67 

583,333.33 

Total 

1,193,783.098 

9,192,682.04 

9.944.707.25 

13,832,172.33 

DeUveiles: 

Coin,  domestic 

342,338.587 

3,903,152.33 

410,710.29 

4,099,343.56 

2,936.14 

775,629.05 

217.40 

3,727,986.70 

6,113,984.30 

Coin,  San  Salvador 

Clippings,  condemned  and  sweeps.. 
M€<lals  and  clippings 

627,839.958 
520.179 

4,457,206.80 

3,626,284.80. 

^'Oin  and  hlani^. .  ". 

222.939.050 

Medal  metal 

162.720 

Tngot« 

1,753,039.50 

4,088,982.30 

Total 

1,193,800.494 
16.796 

9,191,988.77 

9,938,235.06 

13,829,251.40 

Surplus 

Wastage.. 

603.27 

6,472.19 

2,900.93 

Amount  operated  upon 

1,193,783.698 
28.09 

9,159,473.84 
47.10 

8,191,667.75 
45.51 

9,743,190.03 
62.75 

Percentage  of  coin  produced  to  amount 
operated  upon * 
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ENGRAVING   DEPARTMENT. 


All  the  dies  used  in  coining  operations  in  all  of  the  mints  are  made 
in  the  engraving  department  at  Philadelphia.  The  embossed-enve- 
lope dies  used  bv  contractors  supplying  envelopes  for  the  Post  Office 
Department  and.  Postal  Savings  Bank  are  also  made  here;  also  dies 
for  Army  and  Navv  and  other  authorized  public  medals.  The  mint 
is  reimbursed  for  the  actual  expenditures  for  labor  and  materials  on 
these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,110.  In  addition,  265  dies  were  made  for  Philippme  coinage,  78 
for  Costa  Rica,  4  for  San  Salvador,  158  for  Post  Office  Depart- 
ment, 11  for  medals,  and  30  master  dies  and  hubs;  in  all,  2,056,  as 
follows: 


Denomination. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

Total. 

Gold: 

Poitblo  eagl« .     

10 
10 
35 
35 

10 

Eagle 

20 

30 

Half  eagle 

35 

OiiartBr  earle    . 

1 

35 

Total 

90 

20 

110 

snver: 

Half  dollar 

80 
158 
315 

70 
55 
80 

44 
24 
246 

194 

Quarter  dollar 

237 

Pime. . 

641 

Total..               

5,>J 

2a5 

314 

1,072 

Minor: 

^^i;ent                                                           

295 
217 

158 

78 

453 

1-cent 

52 

347 

Total 

512 

52 

236 

800 

^'^^^-       

20 
70 
40 
90 

20 

20  centavos 

70 

10  centavos.  .                               

40 

1  centavo 

90 

Total 

220 

'220 

Costa  Rica: 

10  centimos  .  .                                                           ... 

38 
40 

38 

5  centimos 

40 

Total 

78 

78 

San  Salvador: 

Peso                    

4 

4 

Grand  total  coinage  dies 2, 418 

Proof  dies 38 

Master  dies  and  hubs  for  coina":e 31 

United  States  postal-savlnrs  die  and  hub 2 

United  States  embossed-envelope  dies  (stamp  dies) 150 

Medal  dies 11 


Total 2,CS6 

NUMBER   OP  EMPLOYEES. 

Tlie  total  number  of  employees  in  this  mint  at  the  close  of  the 
fiscal  year  was  333,  distributed  in  the  several  departments  as 
follows: 
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General 17o 

Assayere 13 

Melter  andrefiners 46 

Coiners 91 

Engravers 8 

Total 333 


A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  84,763  having 
been  shown  through  the  building  by  the  several  guides. 

MINT  OP  THE  UNFTED   STATES  AT  SAN  FRANCISCO. 

This  mint  was  in  operation  throughout  the  ye^r.  The  details  as  to 
deposits  and  coinage  operations  are  given  in  tables  elsewhere. 

The  appended  extracts  from  the  report  of  the  superintendent  of 
the  mint  are  submitted: 

Until  the  year  1897,  this  mint  was  operated  with  an  equipment  unchanged  in 
any  respect  from  the  date  of  its  first  installation,  more  than  40  years  before.  However, 
that  was  a  condition  existing  in  all  United  States  mints.  With  the  advent  of  the 
McKinley  administration  came  a  Director  of  the  Mint  who  saw  there  was  need  of 
remodeling  the  methods  of  mint  operations  by  the  introduction  of  improved  machin- 
ery, the  use  of  electric  drives  instead  of  steam-power,  the  adoption  of  gas  and  oil  as  a 
substitute  for  coal  and  coke  in  melting  furnace  work  and  the  adoption  of  the  electro- 
lytic method  of  refining  in  place  of  the  old  acid  system,  all  of  wnich  was  conducive 
to  better  or  higher  class  of  work,  and  with  neatness  and  economy  and  greater  comfort 
to  the  employees. 

With  the  mint  at  Philadelphia  the  changes  were  brought  about  in  comparatively 
short  time  as  a  new  building  was  erected  and  the  new  machinery  installed  while  the 
old  mint  was  operated  without  interference  until  the  new  quarters  were  ready  for 
occupancy,  but  with  this  institution  the  conditions  were  quite  different.  The 
extraordinary  demand  for  coinage  from  it  b^an  with  the  Alaska  gold  discovery  in 
1897,  a  demand  that  exceeded  any  requirement  way  beyond  anything  in  its  history 
or  even  expected  of  it,  and  this  was  augumented  by  the  necessity  of  making  the 
coinage  for  the  Philippines  here.  Under  this  call  upon  its  resources,  it  operated  to 
the  full  capacity  of  its  machinery  and  the  excellent  force  of  men  employed  without 
cessation  or  lull  for  nearly  13  years,  making  a  record  for  Quantity,  quality,  and  cost 
tliat  was  a  source  of  pride  to  all  concerned.  Yet  it  was  during  this  period  that  the 
changes  above  alluded  to  were  made.  Prior  to  the  alterations,  tne  power  plant 
consisted  of  one  150-hor8epower  walking  beam  steam  engine,  one  30-norsepower 
Corliss  steam  engine  and  four  other  smaller  steam  engines— six  in  all,  steam  being 
supplied  by  a  battery  of  four  Scotch  boilers  of  the  marine  type.  The  rolling  milfi 
were  all  driven  from  one  main  shaft  8  inches  in  diameter  and  60  feet  long.  The 
coining  presses  were  all  operated  from  one  shaft  line.  Thus,  if  only  one  press  was 
needed  to  be  run,  the  least  power  that  could  be  used  was  the  30-horsepower  engine. 
The  efliciency  of  the  ISO-horsepower  engine  was  only  about  50  per  cent  of  its  rating, 
consequently  the  great  waste  in  the  power  plant  was  obvious. 

The  old-fashioned  coal  and  coke  melting  fiunaces  were  changed  one  by  one  to  gas 
or  oil  burning,  so  that  the  melting  was  done  by  gas  flame  in  some  instances  and  by  oil 
in  others.  Electric  motors  one  by  one  were  placed  in  position  and  made  to  cirive 
different  machines  and  by  degrees  took  the  place  of  steam  power. 
•  New  rolling  mills,  punching  machines,  annesJing  and  cleaning  devices  of  the 
latest  pattern  were  installed.  In  fact,  an  entire  change  in  the  coinage  machinery  was 
perfected,  with  the  exception,  I  may  say,  of  the  presses.  The  presses  used  in  the 
United  States  mints  are  equal,  if  not  superior,  to  any  press  that  has  been  devised, 
but  even  the  presses  have  oeen  equipped  with  additional  devices  that  have  greatly 
added  to  their  efficiency. 

The  old  acid  refining  plant  was  entirely  removed  and  in  its  place  was  substituted 
an  electrolytic  refinery  which  for  neatness,  capacity,  and  efficiency  is  unequaled, 
unless  it  snail  be  by  tne  new  refinery  that  is  being  installed  in  the  New  York  assay 
ofllce. 
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The  old  methods  of  adjusting  were  dispensed  with  and  hand  scales  replaced  by  the 
modem  weighing  machines. 

It  is  something  of  interest  to  know  that  all  of  these  changes  made,  whereby  the 
institution  was  brought  up  to  the  hiehest  standard  of  a  modem  plant,  were  accom- 
plished, as  I  said  before,  while  it  was  being  operated  to  its  fullest  capacity  on  coinage, 
without  the  loss  of  one  single  day  in  operation.  To  accomplish  this  has  taken  much 
time,  but  the  work  has  been  completed,  and  the  San  Francisco  Mint  is  equal  to  any 
other  institution  in  the  matter  of  modem  machinery  and  efficiency.  It  may  well  be 
said  here  that  our  Govemment  has  not  rehed  or  depended  on  other  Governments  for 
ideas  in  modernizing  or  remodeling  its  coinage  machinery,  for  almost  in  every  instance 
the  new  machines  are  the  invention  of,  or  have  been  constructed  on  ideas  offered  by, 
officers  engaged  in  the  mint  service.  This  mint  has  contributed  its  share  in  the 
general  improvement  of  machin^.  It  was  here  that  the  rolling  mill  now  in  use 
was  made  and  brought  up  to  its  high  grade  of  efficiency.  Perfect  work  in  the  rolling 
mill  simplifies  all  other  operations.  The  officers  of  this  institution  spent  much  time 
and  study  and  experimenting  in  perfecting  the  rolling  mills,  and  when  success  finally 
crowned  their  efforts  the  introduction  of  the  automatic  cutting  and  weighing  was  a 
simple  matter. 

Accompanying  this  review  I  beg  to  call  your  attention  to  the  statement  of  Asst. 
Coiner  P.  A.  Kearney  on  matters  connected  with  rolling  mill  work. 

I  also  desire  to  refer  to  the  statement  herewith  made  by  Mr.  E.  R.  Iieach,  super- 
intendent of  the  melting  and  refining  department,  relating  to  the  adoption  of  a  simple 
method  for  recoveries  of  volatiUzed  metals  in  the  melting  department,  also  to  the 
discovery  of  a  refining-fumace  product  by  Mr.  £.  J.  Wagor,  superintendent  of  the 
refinery,  a  matter  of  considerable  scientific  interest  as  something  new  and  possibly 
unh^mi-of  before,  and  also  direct  attention  to  the  very  interesting  report  by  Mr. 
M.  A.  Martin,  assaver  of  this  mint,  bearing^  on  matters  relating  to  the  accuracy  of  assay 
work,  and  particularly  to  the  method  devised  by  him  of  assaying  fine  silver,  a  method 
which  seems  to  reach  more  reliable  and  accurate  results  in  the  determination  of  the 
silver  contents  of  certain  classes  of  bulUon. 

The  assayer  of  the  mint  reports,  in  part,  as  follows: 

During  the  fiscal  year  several  interesting  experiments  were  inaugurated  in  the  hope 
of  increasing  the  efficiency  of  the  assav  department,  the  most  important  of  these  coming 
under  the  following  heads:  **The  relation  between  the  surcharge  and  the  denomina- 
tion of  a  gold  proof,"  **The  modification  of  the  Gay-Lussac  method  for  the  humid 
assay  of  fine  silver  bars,"  and  "The  determination  of  silver  in  mass  melts  of  gold 
buUion."    The  results  of  these  investigations  appear  below. 

THE  RELATION  BETWEEN  THE  SURCHABGE  AND  THE  DENOMINATION  OF  A  GOLD  PROOF. 

In  a  large  institution  Uke  the  San  Francisco  Mint,  where  the  daily  deposits  of  gold 
bullion  vary  in  fineness  from  200  or  less  to  990  and  over,  it  is  evident  that  frequent 
instances  necessarily  occur  where  the  question  of  suitable  proof  denominations  has 
an  important  bearing  upon  the  problem  of  reporting  the  assays  with  as  much  prompt- 
ness as  is  consistent  with  a  proper  degree  of  accuracy. 

Upon  many  occasions  the  work  has  been  so  congested  as  to  render  it  extremely 
inconvenient^  if  not  actually  out  of  the  question,  to  accompany  the  assays  of  certain 
deposits  of  widely  varying  finenesses  with  individual  proofs  of  special  denominations. 
In  the  effort  to  obviate  this  difficulty,  a  lengthy  series  of  experiments  was  conducted 
with  the  idea  of  ascertaininfi:  the  definite  relation,  if  such  existed,  between  the  respec- 
tive surchaiges  of  gold  proois  made  up  with  varying  amounts  of  gold,  but  cupeled  and 
parted  under  identical  conditions. 

The  proofs  were  weighed  up  in  sets  of  eight,  each  set  being  run  in  two  rows  of  four 
cupels  each,  with  40  grains  of  lead,  15  gold  weight  of  copper,  and  2  parts  of  silver 
to  1  of  gold.    Each  set  was  subjected  to  two  10-minute  partings  in  32°  nitric  acid. 

To  avoid  drawing  any  erroneous  conclusions  from  results  possibly  due  to  position 
in  the  furnace,  the  odd-number  sets  were  run  with  the  higher  proou  in  the  front  row 
of  cuDels  and  the  lower  ones  in  the  row  behind,  while  in  the  case  of  the  alternating 
sets  tne  low  proofs  were  placed  in  front  with  the  higher  proofs  in  the  rear.  One  set 
containing  duphcate  proofs  of  four  denominations  was  run  through  daily  for  a  period 
of  four  weeks.    The  results  were  as  follows: 
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Set 

DenominatioDs. 

1,000 

900 

800 

700 

600 

•600 

400 

1 

/l,000.3 
\1,000.3 
/1,000.55 
\1,000.6 

/looao 
\i,ooa6 

/1, 000. 6 

\i,ooa65 
/i,ooa7 
u,ooa6 

9oai 

900.1 

900.46 

900.35 

900.3 

90a4 

90a46 

900.5 

900.4 

900.35 

799.9 

800.0 

800.2 

800.15 

800.2 

800.3 

800.4 

800.3 

800.2 

800.25 

099.9 
699.8 
700.1 
700.1 
700.0 
700.1 
70a2 
70a2 

7oai 

700.1 

700.1 

700.06 

699.85 

609.9 

700.4 

700.35 

700.25 

700.25 

70ai5 

700.1 

700.1 

700.15 

700.1 

700.1 

699.9 

700.0 

700.05 

700.05 

700.3 

700.25 

700.06 

700.1 

700.26 

700.2 

700.06 

70aO6 

700.2 

70a2 

700.3 

700.25 

700.0 

699.9 

700.1 

7oai 

700.3 
700.2 
700.15 
700.1 



2 

!!!!!!!!!! 

3 

.......... 



5 



( 

6 

■'"699.9*' 
599.8 

*499*7" 
490.06 

""399.65 

7 

/i,'666.*25* 

\1,000.3 

ri,ooo.7 

\1,000.8 
/1, 000.6 
\1,000.65 
li;000.55 
\1,000.6 
jl.000.56 
jl,000.5 

"966.*  is* 

90a05 

900.55 

900.6 

900.45 

900.45 

900.35 

900.35 

900.35 

900.4 

900.4 

900.35 

900.1 

900.05 

900.3 

900.3 

900.55 

POO.  5 

900.35 

COO.  25 

""799.'96* 
800.0 
800.5 
800.45 
800.35 
800.4 
800.25 
800.25 
800.2 
800.25 
800.2 
800.15 
800.0 
790.96 
800.2 
800.2 
800.4 
800.35 
800.2 
800.2 

399.45 

8 





9 

10 

11 

12 

'■699.'96' 
599.05 
599.85 
699.75 
599.9 
599.95 
600.1 
600.1 
599.96 
509.9 
60aO5 
600.1 
599.9 
599.96 

6oao 

600.1 

600.1 

600.1 

590.8 

599.8 

600.0 

600.0 

600.1 

60a05 

600.0 

600.0 

13 

):::::::!! 

14 

};•;;;•;;; 

\ 

15 

j 

\ 

16 

17 

499.9 
499.9 
499.86 
409.8 
499.9 
489.9 

399.7 

, 

309.8 

18 



399.7 

\ 

899.7 

19. 

399.75 

399.8 

20 

900.6 

900.6 

900.1 

900.1 

900.4 

900.4 

900.5 

900.5 

000.35 

900.4 

800.5 

800.4 

800.0 

800.0 

800.25 

800.25 

800.4 

800.35 

800.3 

800.2 

21 



J 

}::::::::: 

\ 

2a 

24 



^ 



The  average  cornet  weights  of  the  different  denominations  were  as  follows: 


1,000 

900 

800 
800.22 

700 

600 

500 

400 

1,000.56 

900.35 

700.11 

599.96 

499.82 

399.68 

A  study  of  the  above  figures  shows  conclusively  that  under  identical  conditions,  and 
between  certain  limits,  the  surchaige  of  a  gold  proof  increases  in  direct  proportion  to  the 
amount  of  gold  added,  this  increase  in  the  case  of  proofs  running  from  400  to  900  fine 
averaging  slightly  over  one-tenth  of  a  thousandth  for  each  extra  hundred  points  of 
gold  added.  It  is  also  demonstrated  that  the  same  cupelling  temperature  which  gives 
a  surchaige  of  three-tenths  of  a  thousandth  upon  a  900  proof  will  inevitably  give  us 
''minus"  proofs  in  the  cases  of  all  denominations  imder  600. 

The  practical  application  of  the  inference  to  be  drawn  from  these  conclusions  is  very 
apparent.  Whenever,  for  instance,  it  is  inconvenient  to  run  a  proof  of  special  denom- 
ination with  one  or  more  assays  of  bullion  between  400  and  700  fine,  it  is  possible  to 
correct  the  weights  of  the  assay  comets  by  means  of  an  arbitrary  surchaige  based  upon 
the  surcharge  of  the  regular  proofs  which  have  accompanied  the  sets.  By  this  means 
it  is  possible  to  save  considerable  time  without  materially  endangering  me  accuracy 
of  the  assayer's  figures.  The  method  is,  of  Course,  not  applicable  to  low-grade  bullion 
relatively  nigh  in  base,  special  proofs  being  required  for  such  deposits. 
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The  following  table  gives  the  assay  results  upon  several  bullion  sainri 


by  900  proofs,  but  corrected  by  means  of  arbitrary  surchaiges.  The  results  subse- 
quently obtained  in  assaying  these  samples  separately  are  included  for  purposes  of 
comparison:     . 


Assays  with  900  proofs. 

Special  assays. 

No. 

Cornet. 

Proof. 

Arbi- 
trary 
proof. 

Reported. 

Comets. 

Proof. 

Net 

6001 

713.2 
713.1 
710.1 
710.1 
674.6 
674.6 
512.9 
512.7 
558.9 
558.6 
387.5 
387.4 
602.8 
602.9 
504.0 
503.9 
461.3 
460.8 
616.7 
616.7 

90O.3 
90O.2 
900.5 
90O.4 
900.5 
900.5 
900.7 
900.6 
900.8 
900.5 
900.5 
900.5 
900.5 
900.7 
90O.6 
900.5 
900.7 
000.4 
900.8 
900.6 

700.1 
700.0 
700.3 
700.2 
700.3 
700.3 
500.3 
500.2 
600.5 
600.2 
400.0 
400.0 
600.2 
600.4 
500.1 
500.1 
500.3 
500.0 
600.5 
600.3 

713.0 

713.4 
713.3 
710.1 
709.9 
674.5 
674.4 
512.6 
512.5 
658.7 
558.5 
387.3 
387.3 
603.1 
603.1 
504.1 
503.9 
460.9 
461.0 
616.7 
616.6 

700.2 

713.2 

713.1 

6614 

7091 

700.2 

709.9 

709.7 

6621 

674J 

700.1 

674.4 

674.3 

6665 

512.5 

500.0 

512.6 

512.5 

6679 

568J 

600.2 

558.5 

558.3 

6725 

387i 

399.9 

387.4 

387.4 

6744 

602.5 

600.4 

602.7 

002.7 

6760 

503} 

500.2 

503  9 

503.7 

6918 

4601 

500.1 

460  8 

400.9 

6965 

616i 

600.2 

616  5 

016.4 

MOmnCATION  OP  THB  OAT-LUSSAO  MBTHOD  OP  A8SATINO  FINE  SILVER  BABS. 

Differences  having  arisen  dnring  the  latter  part  of  1911  between  this  mint  and  an 
outside  refinery,  regarding  the  fineness  of  certam  silver  bars  purchased  by  us  for  coin- 
age purposes,  it  was  considered  advisable  to  adopt  some  system  of  humid  assaving 
'vmicn  would  enable  the  assayer  to  determine  the  silver  contents  of  such  bars  to  a  closer 
d^ee  of  accuracy  than  was  practicable  under  the  straight  Gay-Lussac  method. 

With  this  idea  m  view  a  modified  method  w^s  utilized,  said  modification  consisting 
in  the  use  of  ammonium  sulphocyanate  instead  of  the  usual  decinormal  salt  to  deter- 
mine the  amount  of  silver  unprecipitated  by  the  standard  salt  solution.  This  process, 
while  occupying  more  time  than  that  consumed  by  the  old  method,  gave  results  which 
not  only  agreed  closely,  but  which  enabled  us  to  determine  the  finenesses  of  the  bars 
in  question  to  the  tentn  of  a  thousandth.    The  assays  follow: 


No. 

SHver  fineness. 

No. 

Silver  fineness. 

A. 

B. 

A. 

B. 

556       

996.9 
998.9 
998.9 
998.9 
998.9 
996.9 

996.9 
998.9 
998.9 
996.9 
998.8 
998.8 

559 

999.0. 
998.9 

999!  1 
999.1 
999.1 

996  8 

657       

560 

996.8 
999  2 

558 

561 

999.2 
999  1 

999.1 

In  preparing  to  run  through  a  series  of  fine  silver  assays  we  weij^h  up  two  proofs 
of  pure  silver  at  1,020  milligrams)  dissolve  in  an  ounce  of  32®  nitric  acid  (retaining 
bottles  on  sand  bath  until  the  fumes  of  nitric  acid  have  disappeared),  and  100  c.  c. 
of  standard  salt  solution  and  agitate  for  five  minutes  in  the  usual  manner.  The  clear 
solutiODs  are  then  decani  into  fresh  bottles  (humid  assay  pattern),  care  being  taken 
that  no  appreciable  amount  of  the  chloride  passes  over  with  the  nitrate.  If  the  decan- 
tations  have  been  performed  with  the  proper  care  it  will  be  safe  to  ignore  the  com- 
TOtfatively  minute  amount  of  silver  aoiution  retained  in  the  chloride  precipitates. 
However,  we  usually  wash  in  a  little  distilled  water,  and  decanting  as  before,  add 
the  wash  water  to  the  balance  of  the  solution. 

Five  c.  c.  of  a  saturated  solution  of  ferric  ammonium  sulphate  are  now  added  as  an 
indicator,  and  each  bottle  in  turn  is  placecl  under  a  burette  containing  a  solution  of 
ammonium  sulphocyanate,  1  c.  c.  of  Ixrhich  will  precipitate  1  milligram  of  sOver. 
The  sulphocyanate  is  run  in  a^few  drops  at  a  time,  the  bottle  being  rotated  in  the 
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hand  after- each  addition,  until  the  precipitated  silver  commences  to  settle  to  the 
bottom.  The  reagent  is  now  added  drop  by  drop  until  the  appearance  of  a  faint 
brownish  red  color  that  will  not  disappear  on  shakmg. 

This  point  having  been  reached,  a  reading  is  taken  of  the  burette  and  the  amount 
of  silver  precipitated  by  the  standard  salt  solution  determined  by  differences.  For 
instance,  if  it  was  necessary  to  add  18.9  c.  c.  of  the  suljphocyanate  solution  in  order 
to  reach  the  end  point,  the  standard  salt  is  credited  with  havmg  precipitated  1,020 
milligrams  minus  18.9  milligrams,  or  1,001.1  milligrams  of  silver. 

The  strength  of  the  standard  solution  having  been  determined,  samples  of  the  bars 
to  be  assayed  are  weighed  up  at  1,020  milligTams  each  and  treated  as  described  for 
the  proofs.  The  calculation  of  the  actual  fineness  of  a  sample  is  very  simple.  Taking 
the  direct  reading  of  the  burette  as  representing  so  many  milligrams  of  silver  pre- 
cipitated by  the  sulphocyanate,  the  amount  thus  determined  is  added  to  the  number 
of  milligrams  precipitated  by  the  standard  salt,  and  the  sum  divided  by  the  weight 
taken  for  assay.  Tiius,  if  it  hos  required  18.1  e.  c.  of  sulphocyanate  to  arrive  at  the 
end  point  in  a  certain  assay,  we  have:  Milligrams. 

Precipitated  by  standard  salt  (as  shown  by  proofs) 1,001.1 

Precipitated  by  sulphocyanate  (as  shown  by  bm^tte) 18.1 

Total -. 1,019.2 

1,019.2  divided  by  1,020  equals  0.9992. 

The  sample,  therefore,  is  999.2  fine  in  silver. 

In  making  up  the  sulphocyanate  solution  about  8  grams  of  the  salt  are  dissolved 
in  a  liter  of  water.  After  determining  the  strength  of  this  «tock  solution  by  means 
of  pure  silver  proofs  weighed  at  200  milligrams  each,  a  portion  is  diluted  and  tested 
until  1  c.  c.  will  precipitate  exactly  1  miUi^m  of  silver. 

To  secure  correct  results  it  appears  essential  to  add  a  uniform  amount  of  acid  upK>n 
each  occasion  2  to  boil  off  all  traces  of  nitric  oxide  fumes,  to  decant  the  solutions  with 
close  uniformity  of  detail  and  to  perform  this  operation  as  soon  as  possible  after  the 
addition  of  the  standard  salt,  to  use  a  uniform  quantity  of  the  indicator  and  to  conduct 
the  titrations  at  approximately  the  same  temperature. 

It  is  especially  necessary  to  use  care  in  decanting.  No  harm  would  probably  be 
done  if  quite  an  appreciable  amount  of  silver  nitrate  was  retained  in  tne  chloride, 
providea  that  the  same  amount  had  been  retained  in  the  case  of  the  proofs,  for  the 
amount  of  silver  thus  neglected  would  be  credited  to  the  standard  salt  solution  and 
an  error  thereby  avoided.  The  moment,  however,  that  the  decanting  operations 
cease  to  be  uniformly  executed,  the  value  of  the  method  is  vitiated  and  the  results 
become  unreliable. 

It  may  be  si^ested  by  some  assayer  that  the  solutions  should  be  filtered  instead 
of  decanted,  we  have  done  this  upon  several  occasions,  but  do  not  find  that  the 
resulting  slight  increase  in  accuracy  is  of  sufficient  importance  to  warrant  the  con- 
sumption of  extra  time  involved. 

THE  DETEBMINATION  OF  SILVER  IN  MASS  MELTS  OF  GOLD  BULLION. 

For  several  years  past  we  have  experienced  no  little  difficulty  in  the  endeavor  to 
correctly  determine  the  silver  contents  of  gold  bullion  mass  melts  by  means  of  cupel- 
lation,  the  manjr  varieties  of  alloy  usually  present  in  bullion  of  this  chaiacter  ren- 
dering it  almost  imi)089ible  to  obtain  a  close  agreement  between  duplicate  assays. 

EsSy  in  ihe  fiscal  year  we  experimented  with  a  different  method,  the  results  of 
which  have  been  so  satisfactory  as  to  justify  its  permanent  adoption.  The  details  of 
the  process  are  as  follows: 

A  scorifier  about  two-thirds  full  of  98  per  cent  potassium  cyanide  is  placed  in  the 
front  of  the  muffle  furnace,  care  being  taken  that  the  contents  are  kept  below  the 
boiling  point.  The  assay  i? weighed  up  at  3,000  gold  weight,  wrapped  in  a  small 
sheet  of  lead  foil  weighing  about  1  gram  and  immersed  in  the  molten  cyanide.  A 
piece  of  stick  cadmium  weighing  a];>proximately  5  grains  is  immediately  added,  and 
by  a  slight  rotation  of  the  scorifier  is  brought  into  contact  with  the  bullion  sample. 
The  metals  unite  rapidly,  a  complete  alloy  usually  being  formed  in  two  or  three 
minutes. 

The  contents  of  the  scorifier  ara  then  poured  into  a  round  bottom  mold,  allowed  to 
cool  fof  a  few  moments,  and  the  cadmium  button  separated  from  the  cyanide,  which 
may  be  used  a  second  and  a  third  time  before  being  discarded.  The  button  is  cleansed 
with  hot  water,  placed  in  an  ordinary  humid  assay  bottle,  and  boiled  in  2  ounces 
of  32**  nitric  acid.  When  the  brownish  red  fumes  have  entirely  disappeared,  the 
solution  is  diluted  with  100  c.  c.  of  distilled  water  and  5  c.  c.  of  a  saturated  solution 
of  iron  alum  added  as  an  indicator.  The  contents  of  the  bottle  are  then  titrated  with 
a  solution  of  ammonium  sulplocyanate,  1  c.  c.  of  which  is  equivalent  to  10  gold  weight 
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of  silver.  The  complete  precipitation  of  the  silver  is,  of  course,  indicaitd  by  the 
formation  of  a  brownish  red  color  which  will  not  disappear  on  shakine.  The  fineneM 
of  the  sample  is  obtained  by  multiplying  the  direct  burette  reading  by  10. 

Operations  of  the  assay  department^  fiscal  year  19 It. 


Item. 


Samples  operated  on. 


Gold.       Silver.       TotaL 


dts 

Exchange  ban 

Purchase  ban 

Return  bars 

Anode  melts 

Mint  fine  melts 

Ingot  melts 

Consolidated  melts 

Experimental  samples 

Bullion  assa7  samples 

Superintendent's  grain  bar 

Melter  and  refiner  settlement  bars. 

Coiner's  settlement  bars 

Assayer's  bars 

Sweep  samples 

General  Land  Office  ore  samples. . . 
Forest  Service  ore  samples — t 


18,258 

432 

68 

134 

£2 

612 

2,120 

232 

172 

116 

12 

14 

122 

18 

44 

03 

76 

10 


1,642 


452 
316 


22 


432 

170 

134 

52 

1,064 

2,436 

3,462 

172 

188 

12 

14 

150 

26 

56 

186 

147 

20 


Total 20,584 


5,067         26,571 


In  addition  there  were  assayed  for  the  General  Land  Office  and  the 
Forest  Service  3  samples  for  copper,  9  samples  for  lead,  8  samples  for 
tin,  and  5  samples  for  platinum. 

Number  of  assays  made  and  segregated. 


Assays. 


Number 
made. 


Assays. 


Number 
segre- 
gated. 


Gold 

Silver 

Sweeps 

Bureau  of  the  Mint . 
General  Land  Office 
Forest  Service 

Total 


62,596 

7,456 

210 

713 

314 

70 


71,359 


Depodta 

Purchases 

Ingots 

Refinery 

Miscellaneous 

Total... 


52,413 
1,893 
4,208 
7,073 
5,772 


71,8 


Cupels  made,  120.000. 

Leads  cut  and  rolled,  120,000. 

The  average  oost  per  assay  was  10.298. 


Fine  gold  determinations. 

Fine  silver  determinatiooB. 

Fineness. 

Melts. 

Fineness. 

u^ 

994.3 

1  1 
6 

999.. 

3 

998.1       

QQO& 

74 

998.2 

3   ;  999}. 

2 

998  3 

Total 

99g  4       

5 

5 

2 

3 

3 

9 
21 
14 
23 
54 
39 
16 

3| 

79 

998.5 

998  6       

998.7 

998.8 

998.9 

999.0 

999  1     

999.2 

9993     

999.4 

999.5 

999.6 ---   

Total 

212 

1 
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Melts. 

Passed 
on  first 
melting. 

Remelted. 

Total. 

Gold  ingots 

108 
1,118 
233 
167 
69 

2 
24 
0 
3 

1 

110 

Silver  ingots % 

1,142 
233 

Philippine  pesos 

Philippine  20  centavos 

170 

Philippine  10  centavos 

70 

Total 

1,695 

30 

1,725 

Two  meita  of  Pliilippine  pesos  were  condemned. 

Fineness  of  ingot  melts. 


Domestic  coinage. 

Philippine  coinage. 

Gold. 

Silver. 

Pesos. 

20  centavos. 

10  centavos. 

16  at  899. 8 

54  at  899. 9 

32  at  900.0 

5  at  900.1 

1  at  900.2 

108 

1  at  898. 7 

97  at  898. 8 

267  at  899. 1 

274  at  899. 3 

226 at  899.5 

158  at  899. 8 

67  at  900.0 

20 at  900.2 

Sat  900.4 

1.118 

9  at  798. 4 
17  at  798. 6 
30  at  798. 8 
62  at  799.0 
53  at  799. 2 
35  at  799. 4 
28  at  799. 6 
4  at  799. 8 
Sat  800.0 

233 

1  at  747. 8 

2  at  748.0 
19  at  748. 2 
29  at  748. 5 
32  at  748.  7 
41  at  748. 9 
25  at  749. 2 

9  at  749. 5 

3  at  749. 8 
2  at  750.0 

4  at  750. 3 

107 

23  at  748. 2 
11  at  748.5 
17  at  748. 7 
15  at  748. 9 
2  at  749. 2 
1  at  740. 2 

69 

MELTING  AND  REFINING  DEPARTMENT. 

The  melter  and  refiner  submits  an  extract  from  the  report  of  the 
superintendent  of  the  refinery  on  tlie  discovery  in  a  refinery  furnace 
product  of  platinum  arsenide. 

During  the  last  year  two  matters  of  sufficient  interest  to  merit  mention  in  the  Annual 
Report  of  the  Director  have  occurred  in  the  melting  and  refining  department  of  this  mint. 

One  was  the  discovery  in  a  refinery  furnace  product  of  puitinum  arsenide  by  Mr. 
E.  J.  Wagor,  superintendent  of  the  refinery,  an  account  of  which  is  inclosed  herewith. 

The  other  relates  to  the  use  of  wire  cloth  instead  of  single  wires  for  collecting  dust 
in  settling  chambers.  In  the  attic  above  the  refinery  melting  room  is  a  long,  horizontal 
flue  leading  into  a  settling  chamber,  9  feet  5  inches  wide  by  12  feet  long  by  6  feet  high, 
just  before  entering  the  stack.  In  July,  1911,  a  part  of  this  lai]ge  chamber  was  equipped 
with  baffles,  consisting  of  sheets  of  wire  cloth  6  feet  by  4  feet  in  size,  hung  transverse  to 
the  current  on  rods  4  inches  apart.  Two  sheets  were  himg  on  each  of  10  rods  and  so 
arranged  that  a  complete  clog^g  of  the  meshes  would  not  choke  the  draft.  That  is, 
while  the  chamber  is  9  feet  5  mcties  wide,  two  pieces  side  by  side  cover  only  8  feet, 
the  remaining  opening  of  1  foot  5  inches  being  left  first  on  one  side  then  on  the  other, 
so  that  the  draft  could  zigzag  through  even  though  the  meshes  were  closed  completely 
by  the  dust. 

The  cloth  used  had  a  |-inch  space  (i.  e.,  actual  opening  was  f  inch  square)  and  was 
made  of  iron  wire,  size  ^o.  8  W.  &  M.  (equals  No.  6  B.  &  S.  or  ec^uals  0.162  inch  diame- 
ter). Each  piece  contained  70S  linear  feet  of  wire,  the  20  con  taming  14,160  feet.  By 
actual  time,  two  men  hung  and  adjusted  the  20  pieces,  containing  over  2 J  miles  of  wire, 
in  10  minutes. 

At  settlement,  June,  1912,  after  being  in  use  11  months,  three  times  as  much  dust 
was  collected  as  in  previous  years  before  the  installation  of  the  wire  baffles.  And  while 
the  dust  fn)m  this  part  of  the  chambers  usually  produced  about  10  ounces  of  gold,  this 
yeiir  16  ounces  were  obtained,  and  this  in  spite  of  the  fact  that  less  than  two-thirds  as 
much  gold  was  melted  as  usual. 

This  method  of  using  wire  cloth,  I  believe,  is  new  and  certainly  is  vastly  superior  to 
that  of  single  wires,  on  account  of  the  time  and  labor  saved  in  hanging  and  cleaning. 

PLATINUM  ARSENIDE— A  FURNACE  PRODUCT. 

Of  no  commercial  importance,  but  nerhaps  of  some  scientific  interest  is  the  fact  that 
platinum  arsenide  may  be  formed  under  certain  conditions  in  the  operation  of  melting 
the  anode  mud  from  our  copper  refining  cella.     Of  special  interest,  inasmuch  as  the 
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crvBtals  BO  formed  are  identical  with  the  rare  mineral  eperrylite,  the  only  mineral  in 
which  platinxmi  is  found  as  an  essential  constituent  and  which  has  been  found  only  in 
the  province  of  Ontario,  Canada,  and  in  Macon  County,  N,  C,  and  in  copper  ore  at  the 
Rambler  mine,  in  Wyoming. 

Twenty-three  years  ago  Francis  L.  Sperry,  connected  with  the  Vermillion  mine, 
near  Sucibury,  Canada,  sent  to  Horace  L.  Wells  for  examination  a  bright  crystalline 
substance  which  had  been  found  in  pockets  of  decomposed  masses  of  ore,  in  conjunc- 
tion with  sulphides  of  copper  and  iron .  Wells  found  this  brigh t-looking  sand  to  be  plat- 
inum arsenide  (PtAsj)  ana  he  named  his  new  mineral  sperrylite.  Wella  also  produced 
artificial  PtAs2  by  heating  a  known  weight  of  platinum  to  redness  and  passing  over  it 
vapor  of  arsenic  in  a  current  of  hydrogen,  confirming  tiie  claim  of  its  previous 
preparation  by  Murray. 

The  anode  sludge,  the  melting  of  which  produced  the  crystals  of  platinum  arsenide, 
differs  from  ordinary  copper  sludge  and  is  quite  variable  in  composition,  dependent 
wholly  upon  the  anode  content,  but  will  probably  average  20  to  30  per  cent  of  the 
precious  metals,  including  2  to  4  per  cent  platinimi,  copper  in  fragments  and  powder, 
sulphate  of  lead,  basic  sulphates  of  antimony,  bismutn  and  tin,  sulphides  of  silver, 
copper  and  iron,  arsenates  and  antimonates,  silica,  carbon,  and  fragments  of  slag. 
These  slimes  are  washed  thoroughly,  dried,  and  melted  in  crucibles  with  borax  and 
soda,  and  allowed  to  settle. 

The  crystals  were  found  in  a  ven^thin  layer  of  speiss,  which  separated  from  the 
metal  witn  considerable  difficulty.  The  fact  that  the  crystals  are  not  attacked  by  acids 
generally,  and  only  slightly  by  aqua  ree^,  led  to  their  discovery  in  testing  the  speiss. 
In  washmg  free  from  acid,  it  was  noticed  that  the  crystals  were  not  easily  wet  by  water, 
and,  notwithstanding  their  high  specific  gravity,  showed  a  marked  tendency  to  float 
when  brought  to  sunace  of  the  water,  a  marked  characteristic  of  the  mineral. 

The  microscope  develops  striking  tin- white,  isometric  crystals  with  extremely 
brilliant  crystal  faces  ana  sharp-cut  edges.  The  crystals  are  mostly  fragmentary, 
showing  cuoes,  octahedrons,  and  pyritohedrons,  and  a  conchoidal  fracture. 

Wlien  heated  rapidly  in  a  porcelain  crucible,  a  slight  decrepitation  is  noticed,  and 
then  abundant  fumes  of  AsjO,  are  given  off  until  a  certain  point  is  reached,  when  the 
mass  fuses  readily  to  a  hollow  silver-white  globule,  which  is  slightly  malleable.  Heated 
slowly,  all  the  arsenic  is  driven  off,  leaving  a  platinum  sponge.  A  known  weight  of 
PtAsj  was  heated  very  slowly  imtil  fumes  ceased  to  be  given  off.  It  was  then  given 
high  heat,  cooled,  and  weighed.  The  loss  in  weight  accounted  for  42.7  per  cent 
arsenic,  which  aj^rees  within  0.8  per  cent  of  the  theoretical  amount. 

The  hardness  is  between  6  ana  7;  the  specific  gravity  is  given  as  10.6  and  the  fusi- 
bility as  2.  The  crystals  when  dropped  upon  a  red-hot  platinum  foil  instantly  melt, 
giving  off  white  fumes  of  AsjOg,  ana  porous  excrescences  are  formed  on  the  platinum, 
which  do  not  differ  in  color  from  the  im touched  portions  of  foil.  This  is  given  by  Wells 
as  the  most  characteristic  reaction. 

The  melter  and  refiner  received,  operated  upon,  and  delivered  gold 
and  silver  bullion  and  minor-coinage  metal  dunng  the  fiscal  year  1912, 
as  follows: 


Items. 


Receipts: 

Setiiement  metal  of  June  30, 1911 

Deposits  and  purchases 

Redeposits 

CI  ipplngs 

Proof  gold,  superintendent's  sweep  bar.^,  etc. 

Philippine  recoinage. .  -. 

Subtreasury  transfers,  etc 

Copper  purchase 

Tin  purchase 

Zinc  purchase 


Gold  account. 


Stand.  028. 

1,896,666.472 

2.895,436.799 

62.575.368 

333,157.414 

293.990 


Sflver  account. 


Stand,  ozs. 

685.882.29 

1,159.357.21 

31.601.06 

1,447,996.13 


262,372.34 
12,604.76 


Total '    5.178.029.043  .      3.589,813.78 


Deliveries:  i 

Gold  certificate  bars !  3, 427. 866. 697 

Merchant  bars j  6,834. 309 

Fine  l)ars ' 

Ingots I  331,638.400 

Sweeps 440.847 

Settlement  of  June  30,  1912 1,412. 765. 126 


17.822.73 

3,189.378.36 

1,064.73 

386,746.04 


Total. 


5,178.535.379  I      3.5WS.001.86 


Surp'us.. 
"Wastage.. 


606.336 


6,188.08 


Minor  coinage 
metal  account. 


Orost  ou. 
1,311,060.38 


613,881.31 


600.864.68 
14.991.66 
14,991.66 


2,466,790.59 


1,889,919.90 
'659,'3i5."78 


2,448.236.68 


6.663.91 
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OperatloM, 

Gold. 

Silver. 

Bronze. 

Refinery 

Stand,  ou. 
2.073.738.009 
2,805,435.799 
342,400.009 

Stand,  ou. 
444,286.25 
210.291.08 

3,286,878.41 

OroM  019. 

Deposit  room 

Ingot  room 

1,891,291.90 

Total 

6,311,673.817 

3,941,255.74 

1,891,291.90 

.    Refinery. 

GOLD  BULUON. 

standard  Standard 

Delivered  to  refinery:  otmces.  ounces. 

Bullion  without  charges 1,279,766.484 

Crude  bullion  with  chanjes 793,761.150 

2.073,617.634 

Returned  from  refinery: 

Fine  bars 2,004,212.931 

SetUement  June  30, 1912 60,525.078 

2,073,738.009 

Surplus 220.375 

fOLX^R  BULUON. 

Delivered  to  refinery: 

Bullion  without  charges 160, 827. 65 

Bullion  with  charges 269,362.69 

439,19a84 

Returned  frx>m  refiner}*: 

Fine  silver  bars 365,692.56 

SetUement  June  30, 1912 78,693.69 

444, 286. 26 

Surplus 6,095,91 

COININO  DEPARTMENT. 

The  coiner  of  the  mint  submits  a*  report  on  the  new  equipment  in- 
stalled, the  results  of  experiments  made,  and  improvements  achieved. 
He  says: 

Uniformity  of  rolling  is  the  goal  toward  which  the  various  mints  have  been  directing 
their  best  efforts  for  manj  years.  The  accuracy  attained  is  remarkable,  considering 
the  difficulties  to  be  met  in  rolling  strips  of  metal  of  varying  degrees  of  hardness.  The 
enormous  pressure  necessary  to  produce  a  displacement  of  the  metal  and  the  strain 
put  upon  the  rolls,  bearings,  and  housings  varies  with  the  hardness  or  softness  of  the 
metal  being  rolled  and  the  amount  of  "draft"  or  saueeze. 

It  has  long  been  known  that  bodies  really  solid  do  not  exist.  Let  us  then  consider 
metals  as  semifluid  bodies,  whose  forms  may  be  changed  by  pressure.  All  metals 
possess  some  elasticity,  and  will  resist  pressures  or  strains  to  their  limits  of  elasticity 
Defore  permanently  changing  their  forms  or  taking  on  '* permanent  set.'* 

The  strains  put  upon  the  housings  cause  them  to  stretch  to  a  greater  or  less  extent 
as  the  pressure  varies,  thus  making  wider  or  narrower,  as  the  case  may  be,  the  opening 
between  the  rolls  throiigh  which  the  metal  passes,  thereby  varying  the  thickness  of 
the  strip. 

The  problem  of  properly  lubricating  the  journals  to  prevent  friction  is  one  of  great 
difficulty,  when  we  consider  the  possibility  of  squeezing  the  film  of  oil  out  of  the  boxes 
and  thereby  changing  the  thickness  of  the  strip,  resulting  in  a  variation  sufficient  to 
condemn  the  blanks  punched  from  it.  The  thinnest  possible  film  of  oil  must  con- 
stantly be  kept  in  the  oearings  when  the  rolls  are  in  operation.  Intermittent  lubrica- 
tion would  result  in  imperfect  work. 

The  process  of  rolling  hardens  the  metal  and  causes  it  to  lose  its  malleability.  The 
working  of  the  metal  causes  its  temperature  to  rise.  Tests  on  silver  show  this  rise  of 
temperature  to  be  in  some  instances  as  much  as  150°  Fahrenheit  from  start  to  finish 
of  rolling. 

The  hardness  of  the  metal  varies  with  the  temperature  at  which  it  is  worked,  and 
as  some  of  the  melts,  or  some  of  the  strips  in  a  melt  will  cool  more  rapidly  than  others, 
the  rolling  of  each  strip  is  not  finished  at  a  uniform  temperature. 

Some  of  the  heat  generated  in  the  metal  by  rolling  passes  into  the  rolls  and,  together 
with  the  heat  of  journal  friction,  causes  expansion  of  tne  various  parts,  again  interfering 
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with  the  uniform  thickness  of  strips  operated  upon.  The  rise  of  temperature  of  the 
rolls  and  bronze  boxes  is  at  times  from  80''  to  100°  Fahrenheit.  Taking  0.00000599  as 
the  coeflBcient  of  expansion  of  steel,  0.00001037  as  that  of  brass  or  bronze,  18  inches  aa 
the  outside  distance  of  roll  journals,  and  3  inches  as  the  thickness  of  the  bottoms  of  the 
two  boxes,  then  the  expansion  for  1°  of  temperature  in  the  rolls  and  boxes  would  be 
0.000011577  inch,  and  for  80°  would  be  0.000926  inch.  As  this  expansion  would 
be  from  fixed  points  in  the  housing  inwardly,  it  would  result  in  maKing  the  strips 
thinner.  But  when  this  heat  is  transmitted  to  the  housings  by  conduction,  and  the 
housings  in  turn  expand,  the  opposite  effect  is  experienced  and  the  counteracting 
tendency  would  be  to  make  the  strips  thicker.  Of  course,  this  tendency  is  not  so 
quickly  manifested  because  the  rise  o!  temperature  in  the  housing  is  slower  than  that 
of  the  rolls  and  boxes. . 

The  hardness  or  softness  of  gold  is  much  more  uniform  than  that  of  silver,  and  record* 
show  that  it  is  possible  to  attain  much  greater  accuracy  in  rolling  with  gold  than  with 
silver. 

Haviiu^all  these  varying  factors  to  contend  with,  it  is  nevertheless  possible  to  do  com- 
paratively accurate  rolling  if  the  metal  operated  upon  is  fairly  uniform  in  hardness, 
as  that  is  the  principal  obstacle  to  perfection.  As  the  diameters  of  the  punched  blanks 
are  practically  constant,  their  weights  must  vary  according  to  their  thickness. 

The  following  tables  give  the  legal  weights  and  tolerances  of  the  several  denomina- 
tions, both  gold  and  silver,  coined  here  at  the  present  time,  together  with  the  thickness 
of  standard  cut  blanks  and  variations  of  thickness  which  would  equal  change  of  weights 
of  different  pieces  corresponding  to  one  grain — to  legal  tolerance  from  standard — ^and 
to  working  tolerance: 

TabU  I. 


Denomination. 


Weight  of 

standard 

coin. 


Legal 
tolerance. 


t^i2mi°J  I  Diameter 
standard.  I     ^^^• 


Thiclcness 

punched 

blank. 


Double  eagles.. 

P"agle8 

HaU^aeles 

Half  dollars.... 
Quarter  dollars 
Dimes 


Orains. 
516.00 
258.00 
129.00 
192.90 
96.45 
38.58 


Oraina. 
0.5 
.5 
.25 
1.5 
1.5 
1.5 


Orains.  I 
0.35  I 
.35 
.13  ' 
1.25  I 
1.25 
1.25  ' 


I 


Inches. 

1.350 

1.066 

.834 

1.209 

.958 

.711 


Inch. 
0.083 
.068 
.054 
.066 
.051 
.038 


TahU  IT. 
fWeights  and  variations  of  coin  blanks  in  grains  equivalent  to  thickness  in  inches.] 


GOLD. 

Double  eagles. 

Eagles. 

Half  eagles. 

Orains.         Inch. 

516.00         0.083*100 

1.00           .OOOi(K) 

.50           .000080 

.35           .000056 

Orains. 

258.00 

1.00 

.50 

.35 

Inch. 

0.068000 
.000263 
.000131 
.000092 

Orains.         Inch. 

129.00       0.054000 

1.00  ,      .000418 

.25        .000104 

.13  '      .000054 

SILVEB.  ' 

Half  doUars. 

Quarter  dollars. 

Dimes. 

Orains.         Inch.      '  Orains. 

192.90         0.0<)<i000  i        96.45 

1.00          .000:i42  t          1.00 

1.50           .00CK513             1.50 

1.25           .000127            1.25 

Inch. 
0.051000 
. 000528 
.  00079:^ 
.000660 

Orains.   '       Inch. 

38.58       0.038000 

1.00  ,      .000984 

1.50         .001477 

1.25         .001231 

Of  course,  in  the  practical  work  of  rolling  it  is  not  possible  to  make  such  close  measure- 
ments with  a  micrometer  as  the  foregoing  table  indicates  would  be  necessary.    The 
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•trips  are  rolled  down  as  close  to  standard  as  possible,  test  blanks  are  punched  out 
and  weighed,  and  the  final  adjustment  of  the  rolls  made  in  accordance  with  the  weight 
test.  But  it  is  nevertheless  true  that  when  the  standard  point  of  thickness  is  reached 
the  greatest  allowable  variation  from  that  point  in  operating  on  double-eagle  strips 
is  0.0000562984  of  an  inch,  and  a  variation  of  0.000080426  would  cause  the  blanks  to 
reach  the  legal  tolerance  limit  in  weight.  The  total  allowable  working  variation, 
0.70  grain,  between  a  blank  0.35  of  a  grain  heavier  than  the  standard  and  one  0.35 
grain  lighter  than  standard  is  equal  to  0.000112596  inch  in  thickness. 

It  was  formerly  the  custom  in  this  mint,  as  it  was  at  one  time  in  all  the  mints,  to 
roll  the  strips  down  close  to  standard,  anneal  them,  and  finish  the  operation  by  passing 
them  through  the  small  stationary  rolls  of  the  drawbench  die.  The  heavy  blanks 
from  these  strips,  on  reaching  the  adjusting  room,  were  filed  down  to  weight  by  hand. 
At  that  time  tne  weighing  and  adjusting  was  all  done  by  hand  and  the  expense  of 
maintaining  the  adjusting  room  was  very  great;  the  labor  cost  for  adjusting  at  times 
amounted  to  nearly  |200  per  day.  The  amount  of  adjusted  blanks  produced  varied, 
as  now,  in  accordance  with  the  closeness  and  uniformity  of  the  rolling.  The  com- 
paratively small  additional  expense  of  maintaining  the  annealing  process  and  the 
draw  bench  at  that  time  was  justified  by  the  lowered  labor  cost  of  adjusting  resulting 
from  it.  This  was  before  the  rolling  had  been  brought  up  to  its  present  standard,  and 
before  the  perfecting  and  adoption  of  the  automatic  weignin^  and  reducing  machines. 

The  lessened  cost  of  adjusting  under  the  new  conditions  did  not  warrant  the  longer 
maintenance  of  the  drawbench,  and  the  wisdom  of  discarding  it  is  unquestioned.  A 
new  impetus  was  thus  given  to  the  already  strenuous  efforts  to  perfect  the  rolling, 
which  is  resulting  in  permanent  good  to  the  service.  During  the  last  year  two  of  our 
10-inch  rolling  mills  were  changed  from  the  wedge  adjustment  of  the  bottom-roll  type 
to  the  screw  adjustment  of  the  top-roll  type,  which  proved  to  be  quite  an  improvement, 
as  the  number  of  joints  is  lessened  and  the  rolls  and  bearings  are  held  more  firmly 
in  the  housings. 

The  boxes  of  the  bott6m  roll  rest  directly  upon  the  frames  in  the  housings,  and  the 
top  roll  is  held  firmly  against  the  upper  beariiis  by  means  of  rods  passing  through  the 
top  of  the  frame.  The  tops  of  these  rods  are  fastened  to  the  case  which  contains  the 
worm  and  screw  adjustment  gears  of  the  pressure  screws  by  means  of  adjustable  nuts 
resting  upon  coil  springs.  The  bottoms  of  these  rods  are  screwed  into  the  bronze 
frames  containing  roller  bearings.  The  top  roll  is  supported  by  these  roller  bearings 
and,  together  wim  its  bronze  boxes,  is  held  up  against  the  housings. 

The  roll  can  be  more  firmly  held  in  place,  with  less  friction,  by  means  of  these 
roller  bearings  than  it  could  with  the  bronze  boxes  formerly  used,  and  the  open  frame 
allows  for  greater  radiation  of  the  heat  generated  in  rolling.  The  rollers  are  made 
of  tool  steel,  hardened  and  groimd,  and  are  run  in  bronze  cages  of  suitable  design 
to  fit  housings. 

The  upper  roll  is  fitted  with  pressure  controlling  and  indicating  mechanisms  con- 
sisting 01  two  accurately  turned  tool  steel  screws,  3  inches  in  diameter,  "  V  "  thread, 
four  threads  per  inch,  passing  through  bronze  nuts  pressed  into  and  locked  to  hous- 
ings; ends  of  screws  hardened  and  working  in  hardened  steel  sockets  on  bronze  bear- 
ings. 

The  adjustment  of  upper  roll  is  positive,  both  up  and  down;  heavy  compensating 
coil  springs  with  adjustaole  nuts  surround  pressure  screws  and  rest  on  top  of  nousings. 
The  pressure-adjusting  screws  are  actuated  by  worm  gearing  with  hand  wheel  ar- 
rangement, having  adjustable  micrometer  indicator  dial,  graduated  and  reading  to 
1/20,000  of  an  inch. 

Each  pressure  screw  is  capable  of  separate  adjustment  to  change  position  of  roll  not 
more  than  1/2,000  of  an  inch .  These  rolls  are  equipped  with  universal  coupling  drives, 
in  place  of  the  wabbles  formerly  used,  and  the  jar  upon  the  machines  and  the  noise 
were  almost  entirely  eliminated. 

These  changes  were  not  completed  until  late  in  the  fiscal  year. 

During  the  year  we  weighed  905,473.19  ounces  of  half  dollars,  of  which  55,687.40 
ounces,  or  6.1  per  cent  were  condemned  on  account  of  weight;  98.9  per  cent,  or 
849,785.79  ounces,  was  within  the  working  limit;  therefore  93.9  per  cent  of  the  strips 
from  which  these  blanks  were  punched  did  not  vary  from  standard  by  more  than 
.000427  inch  in  thickness;  353,237.30  ounces  of  (juarter  dollars  weighed  showed  96.2 
per  cent,  or  339,790.71  ounces  within  the  working  limit;  96.2  per  cent  of  the  strips 
irom  which  this  was  cut  did  not  vary  from  standard  by  more  than  0.000660  inch  in 
thickness;  464,859.98  ounces  of  dimes  were  practically  all  within  the  tolerance  limit, 
or  nearly  100  per  cent  within  a  variation  of  less  than  0.001231  inch  in  thickness. 

This  metal  was  not  operated  on  by  the  rolls  which  were  being  changed  to  the  screw 
adjustment. 
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We  were  able,  however,  to  get  a  test  run  on  eagle  strips  when  the  rolls  were  com- 
pleted, and  the  following  statement  of  the  adjusting-room  record  of  operations  on 
eagle  blanks  punched  from  these  strips  shows  how  satisfactory  the  test  was: 

Adjusting-room  record  of  operations  on  eagle  blanks  for  Aprils  1912, 


Items. 


Ounces.        Percent. 


Amount  inside  limit 

Heavies 

Condemned  punches  lights 

Heavies  filed  Hght 

Heavies  recovered  by  filing  machine 

Per  cent  of  total  operated  on  condemned  by  filing  machine. 

Total  condemned  lights  and  filings 

Amount  good  work 

A  mount  condemned 

Amount  filings 

Total  otmces  operated  on 

Filings  per  1,000  ounces  operated  on , 


145. 392.  S4 

21,760.00 

5,145.30 

718.52 

20.977.53 


84.38445127 
12.62927156 
2.98627715 


5.927.77 

166,370.37 

5,863.82 

63.95 

172,298.14 

.37 


12. 17513433 
.00454137 
3.4404140 
96.55958561 


Over  84.38  per  cent  of  blanks  as  they  came  from  the  punch,  without  any  shaving 
or  filing  whatever,  were  within  the  working  tolerance  limit  of  0.35  grain  above  to  0.35 
grain  below  standard;  or,  in  other  words,  over  84.38  per  cent  of  the  metal  rolled  did 
not  vary  either  way  from  standard  more  than  92/1,000,000  of  an  inch. 

This  IS  fairly  accurate  rolling,  even  for  the  mint  service,  but  we  hope  to  improve 
upon  it. 

The  refinery  ako  produced: 

Value. 

Electrolytic  copper,  5,126.67  pounds $908.40 

Sponge  platinum.  70.60  ounces 2,471.04 

Sponge  palladium,  12.82  ounces 320.50 

Osmiridium.' 1.18  ounces 41.30 

The  surplus  in  gold  is  duo  to  the  recovery  of  metal  lost  in  previous 
years  and  the  surplus  in  sUver  to  the  recovery  of  silver  from  nne  gold 
deposits  re-refined  in  this  mint. 

COINING   DEPAHTMENT. 

The  coiner  received  gold,  silver,  and  bronze  from  and  delivered  to 
the  superintendent  during  the  fiscal  year  1912  as  follows: 


Item. 

Gold. 

Silver. 

Bronze. 

Receipts: 

Ingot  s ••• 

Stand.  023. 
737,394.400 

Stand,  ozs. 
3,676,494.82 

Ttov  ozs. 
1,957,633.66 

Deliveries: 

Coin    

342,925.000 
394,487.038 

2,010,147.24 
1,565,608.59 

1,299,528.32 

CliDDines.  etc 

636.603.01 

Surplus 

737,412.038 
17.638 

3,575,755.83 

1,956,131.33 

W  astage 

738.99 

1,502.33 

Amount  operatei  upon 

628.345.850 
54.58 

3,458,809.13 
58.12 

1,913.399.50 

Percentage  of  com  produced  to  amount  operated  upon. . 

67.91 

NUMBER  OP   EMPLOYEES. 


The  number  of  employees  in  the  institution  at  the  close  of  the 
year  was  124,  distributed  as  follows: 


Department. 


General 

Melter  and  refiner's  (including  refinery) 

Coiner's 

Assay 

Total 


Employees. 


58 
30 
26 
10 


■| 


124 
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yisrroRS. 
During  the  year  41,369  visitors  were  shown  through  the  mint. 

MINT  OF  THE   UNITED   STATES  AT  DENVER. 

This  mint  was  in  operation  throughout  the  j^ear.  Nickel  coinage 
was  executed  here  ana  the  first  delivery  amounting  to  $1,000  in  these 
coins  was  made  on  February  5,  1912.  The  first  comage  made  here  of 
bronze  1-cent  pieces  was  on  May  20,  1911. 

On  January  12,  Mr.  John  C.  Wells,  assistant  coiner,  was  made  coiner 
to  succeed  lu*.  Jabin  B.  Baldwin,  deceased. 

Redeposits  of  bullion  were  received  during  the  entire  year  from  the 
United  States  assay  offices  at  Seattle,  Deadwood,  Helena,  Boise,  and 
Salt  Lake. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 


Items. 


Samples  operated  on. 


Gold.        SUver.       Total. 


Deposits 

Redeposits 

Exchange  bars.. 

Return  bars 

Purchase. 


Anode  melts 

Mint  fine  melts , 

Ingot  melts 

Consolidated  melts 

£  xperimen  tal  samples 

Bullion  assay  samples 

Copper  melts 

Superintendent's  grain  bar 

Melter  and  reflner^s  settlement  bar.^. . 

Coiner's  settlement  bars 

AssayOT's  bars 

Coin  samples 

Sweep  samples 

Forest  Service  samples 


Total. 


3,301 
1,495 


57 
203 


26 


26 
129 


5,402 


691 

"is' 


540 
502 
197 


175 


17 
2 

12 
906 

26 
129 


4,020 


3,992 

1,495 

53 

3 

540 

559 

400 

808 

3 

256 

4 

7 

15 

31 

2 

38 

906 

52 

258 


9,422 


Number  of  actual  assays  made. 


Gold 36.484  I  Forest  Service  . 

SUver 31.675 

Sweeps 271  I  Total.... 


386 


68,810 


There  were  made,  60,000  cupels,  and  60,000  pieces  of  lead  cut  and  rolled. 
The  average  cost  per  assay  during  the  year  was  10.259. 

Determinations. 


Fine  gold. 

Fine  silver. 

Fineness. 

Melts. 

Fineness. 

Melts. 

999.3 

11 
23 
32 
65 
51 
19 
2 

999 

78 

999.4 

999J 

53 

999.5 

999i 

65 

9996     

999    

1 

9097 

Total 

999g            

197 

999.9 

Total.. - 

203  ' 
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INGOT  FINENESS. 

The  reported  fineness  of  the  silver  ingot  melts  were  as  follows: 


Fineness. 

Melts.  i| 

Fineness. 

Melts. 

898.6 

28  ,   899.4 

66   1  899.5 

52 

898.7 

15 

898.8 

Ill    '  899.6 

87  i|  899.7 

170  1  899.8 

125   , 

83  I              Total.. 

72   ' 

!l 

7 

898  9 

1 

899.0 

1 

899  1 

899.2 

899.3 

808 

MELTING   AND   REFINING   DEPARTMENT. 


The  melter  and  refiner  received  from  and  delivered  to  the  super- 
intendent during  the  fiscal  year  ended  June  30,  1912,  the  following: 


Items. 


Gold  account. 


Silver  account, 


Nickel  account., Bronxe  account. 


Receipts: 

Settlement  metal  of  June  30. 1911.. 

Deposits 

Redeposits 

Clippings 

Ingot  copper 

Tin. 


Standard  ozs. 

366,471.505 
1,091,126.173 

930,627.340 


Standard  ozs. 

908,423.67 
1,180,545.49 

370,563.15 
1,110,103.95 


Troyots. 


Troyozs. 
1,290,453.49 


373, 175. 10 
1,458,333.38 


Zinc 

Cube  nickel . 


441,000.00 


437,652.65 

» 38, 297. 70 

8,9.39.58 

29,181.26 


Total.. 


2,388,225.018 


3,569,636.26 


2,272,508.43 


1,804,524.61 


Deliveries: 

Gold  certiPcate  bars 

Commercial  bars 

Ingots 

Sweeps 

Nickel  composition  • 

Bronze  composition  • 

Settlement  metal  of  June  30, 1912.. 


1,641,004.349  I 

l,8a«).211  I  2,586.38 

3,249,642.30 

305.828  j  2,^1.54 


745,028.258 


Total.. 


2,388,143.646 


Surplas . . 
Wastage. 


81.372 


314,307.80 


3,5«S,71S.02 


"1,227,366.60 


•38,297.70 
999,877.33 


1,774,404.30 


18,414.06 


2,265,541.63  1,792,818.36 


918.24 


6,966.80 


11,70*».31 


i  Transferred  from  nickel  account.     <  Transferred  from  bronze  account.     *  Settlement  of  June  30, 1912. 

THE   REFINERY. 

Tlie  refinery  operations,  covering  a  period  of  eight  months,  were 
as  follows: 


Items. 

Gold. 

Silver. 

Deliveries: 

Sent  to  refinery 

Stand,  ozs. 
1,926,534.596 

Stand,  oz*. 
1,710,630.69 

Returns: 

Prior  to  settlement 

1,849,959.678 

76,l?i5.045 

120.574 

1,627,651.73 
80,382.41 

Bars  at  settlement 

Sweeps  at  settlement - 

547.82 

1,926,265.297 

1,7(»,5S1.96 

Surolus 

Wastage 



269.299 

2,048.73 

Amount  opeiated  upon ..... 

1,926,534.596 

1,710,630.69 
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Items. 

Gold. 

SUver. 

Nickel. 

Bronze. 

Re.lnery 

Stawl,  ou. 
1,926,531.596 

Starul.  0X8. 

1,710,63<J.69 

3,325,410.35 

Troyozn. 

Troy  o?t. 

Ingot  room. 

1,234,333.40 

1,786,110.61 

Total 

1,926,534.596 

5,036,041.04 

1,234,333.40 

1,786,110.01 

The  refinery  also  returned  573.7  pounds  copper;  116.15  Troy  ounces 
platinum,  and  14.95  Troy  ounces  palladium. 
The  refinery  earnings  were  as  follows: 

CharfK»s  collected  on  bullion  treated f75,809.03 

By-products  as  above  set  forth  (approximated) 5,961.42 

TotAl 81,770.46 

MELTS   MADE. 

The  following  melts  were  made: 


Items. 

Gold. 

Silver. 

TotaL 

Deposits 

3,799 
283 
27 

739 
602 

27 
806 
196 
221 

17 

4,538 

Anodes 

785 

Cathodes 

64 

Ingots 

806 

Fine  bars 

203 
154 
14 

399 

Slimes 

376 

Settlement 

31 

Sweats , 

661 

Nickel  ingots 

356 

Bronze  ingots - 

452 

Miscellaneous 

. 

71 

Total .' 



8,530 

Ingot  melts  condemned  or  remelted None. 

Number  of  employees  in  the  refinery 16 

Number  of  employees  In  the  melter  and  refiner's  department 21 

The  sweeps  cellar  was  operated  under  the  supervision  of  the  super- 
intendent of  the  mint. 

COINING  DEPARTMENT. 

During  the  fiscal  year  1912  the  coiner  received  and  operated  upon 
3,323,873.95  standard  ounces  of  silver  and  produced  therefrom 
2,203,188.83  standard  ounces  of  coin,  valued  at  $2,741,840,  and  repre- 
senting 22,098,880  pieces.  The  loss  in  operations  was  894.69  stand- 
ard ounces,  being  26.92  per  cent  of  the  legal  allowance.  The  per  cent 
of  coin  produced  to  the  amount  operated  upon  was  66.28. 

The  nrst  nickel  coinage  in  this  institution  was  executed  during  the 
year.  One-cent  pieces  were  also  coined.  The  per  cent  of  coin  to  the 
amount  operated  upon  was  as  follows:  Five-cent  nickel,  66.66,  and  1- 
cent  bronze,  75.13. 
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Items. 

SUver. 

Nickel. 

BronM. 

Receipts: 

Ineots 

Standard  u>z9. 
3,323,873.95 

Trmi  ou. 
1,1JB,297.60 

Trouozs. 
1,681,002.75 

Deliveries: 

Coin 

2,203.188.83 
1,119,790.43 

748,747.70 
373,175.10 

1,262,856.30 

Clippings,  etc 

417,163.70 

Total 

3,322,979.26 
894.69 

1,121,922.80 
1,374.80 

1,680,020.00 

Wastage 

982.75 

AmmiTifc  oTtArftt/ul  iinnn 

3,323,873.95 

1,123,297.60 

1,681,002.75 

Percentage  of  coin  produced  to  amount  operated  upon. . 

66.28 

66.66 

75.13 

In  cleaning  up  at  the  end  of  the  fiscal  year  31.65  standard  ounces  of 
gold  were  recovered  from  the  sweeps. 

EMPLOYEES. 

The  number  of  oiEcers  and  employees  in  the  mint  at  the  close  of  the 
fiscal  year  was  as  follows : 

General  department 49 

Assayer's  department 8 

Melter  and  refiner's  department 21 

Coiner's  departmen  t 15 

Total 93 

YisrroHS. 

Visitors  to  the  number  of  69,363  witnessed  the  coining  operations 
during  the  year. 

UNITED   STATES   ASSAY   OFFICE   AT   NEW  YORK. 
REMOVAL. 

The  year  has  been  a  notable  one  fop  this  institution,  as,  during 
December,  1911,  and  January,  1912^  the  old  building  at  32  Wall  Street, 
which  has  been  the  home  of  the  United  States  assay  office  at  New 
York  since  it  was  opened  in  1854,  was  vacated  and  the  work  transferred 
to  the  new  refinery  Duilding in  the  rear  of  the  old  building.  The  employ- 
ees deserve  the  highest  praise  for  their  loyalty  and  faithfulness  when 
they  were  working  during  the  last  two  years  in  the  insanitary  and 
dangerous  conditions  of  the  old  building,  and  it  is  hoped  that  the  new 
building  on  Wall  Street  will  soon  be  erected,  as  tlie  temporary  quar- 
ters for  the  clerical  force  in  the  refinery  building  are  not  suitable  for 
their  work. 

It  is  worthy  of  note  here  that  the  old  building  was  erected  in  1823, 
presumably  for  the  Second  Bank  of  the  United  States,  and  occupied  by 
the  New  lork  branch  of  that  bank  until  1836,  when  the  banlc  went 
into  hquidation.  The  property  was  then  transferred  to  the  Bank  of 
the  State  of  New  York,  wliich  sold  it  to  the  Government  in  1854. 
From  1854  to  1873  the  United  States  assay  office  occupied  the  upper 
part  of  the  building  and  the  first  floor  was  rented.  A  picture  or  the 
old  building,  now  about  to  be  demolished,  is  given  herewith.  A  con- 
siderable expression  of  sentiment  has  been  heard  in  Wall  Street 
against  the  demohtion  of  the  old  building,  and  the  the  architects 
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have  seriously  considered  incorporating  the  front  wall  in  the  new 
building  in  order  to  preserve  the  historic  landmark. 


REDEPOSITS. 


Since  January  1,   1912,  redeposits  have  been  received  from  the 
assay  office  at  Charlotte,  N.  C,  to  the  amount  of  1,746.626  standard 


United  States  Assay  Ofllce  Buildinp,  Wall  Street.  New  York  City;  erected  In  1823,  occupied  by  the 
Assay  Office  in  is54,  and  vacated  for  demolition  in  1911. 

ounces  of  gold  and  278.22  standard  ounces  of  silver,  and  from  the 
mint  at  New  Orleans,  La.,  40,825.913  standard  ounces  of  gold  and 
28,069.77  standard  ounces  of  silver. 

GOLD   BARS  ISSUED. 

Gold  bars  were  issued  to  depositors  for  domestic  use  in  payment 
for  bullion  for  $4,120,950.44,  and  gold  bars  were  exchanged  for  gold 
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coin  for  domestic  use  for  $24,629,211.61,  making  a  total  value  of 
gold  bars  issued  for  domestic  use  in  the  arts,  etc.,  of  $28,750,117.05, 
showing  a  decrease  of  $277,801.32  as  compared  with  tne  previous 
year.  The  value  of  gold  bars  exchanged  for  gold  coin  for  export 
was  $20,124,905.85,  being  an  increase  compared  with  last  vear  of 
$19,840,853.21.  The  income  for  the  exchange  of  gold  bars  /or  gold 
coin  was  $20,564.45,  and  from  special  assays  $2,021. 

There  were  stamped  during  the  year  63,812  gold  bars  as  compared 
with  65,003  during  the  previous  year,  or  a  decrease  of  1,191,  and 
12,873  silver  bars  compared  with  13,572  during  the  previous  year,  or 
a  decrease  of  699. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  this  assay  office  at  the  close 
of  the  fiscal  year  was  as  follows: 

Oeneral  department i3 

Assay  department 14 

Melter  and  refiner's  department 32 

Total 89 

DEPOSIT  MELTING    ROOM. 

The  almost  intolerable  conditions  of  the  assay  office  were  some- 
what relieved  September  15,  1911,  when  the  deposit  melting  room 
was  moved  from  the  cramped  quarters  in  the  front  building  to  the 
larger  ones  in  the  new  building.  The  dirt  and  heat  necessary  for 
the  operations  of  a  melting  room  were  at  last  placed  on  the  ground 
floor  of  a  fireproof  building  specially  built  for  tne  purpose  with  high 
ceilings  and  sufficient  space  for  the  work. 

The  eq^uipment  of  the  deposit  melting  room  consists  of  one  stand- 
ard melting  furnace  and  three  medium-sized  furnaces  using  oil  for 
fuel,  seven  gas  furnaces  of  a  somewhat  smaller  capacity  tnan  the 
medium-sized  oil  furnaces,  and  two  smaller  gas  furnaces  for  the 
small  deposits.  The  use  of  both  gas  and  oil  in  the  deposit  melting 
room  is  to  insure  an  uninterrupted  service  under  all  conditions  and 
yet  to  obtain  the  high  temperature  and  economy  of  the  fuel  oil.  It 
would  be  possible  in  case  of  a  severe  snowstorm  to  do  all  the  melting 
by  gas  in  this  particular  room. 

Tne  benches,  dumping  pans,  settling  tanks,  etc.,  have  all  been 
made  fireproof — that  is,  there  is  no  wood  in  their  construction. 

A  special  lead-lined  iron  tank  with  a  pan  and  washing  sink  above 
was  installed  on  this  floor  with  its  overflow  running  to  a  large  settling 
tank  in  the  basement.  This  system  of  traps  practically  insures  the 
wash  waters  which  run  to  the  sewer  to  be  free  from  value.     The 

Eressure  blower  system  which  gives  air  to  all  the  furnaces  in  the 
uilding,  and  has  given  perfect  satisfaction,  is  rather  different  from 
that  generally  in  use  for  similar  purposes.  It  is  known  as  a  centrifu- 
gal comj)ressor  and  has  a  rotating  element  mounted  upon  the  com- 
mon shaft  with  the  driving  element  of  the  motor.  This  eliminates 
all  gears,  belts,  chains,  etc.,  and  the  compressor  runs  the  same  speed 
as  the  driving  motor.  The  essential  characteristics  are:  The  air  pres- 
sure is  constant  through  all  loads,  and  the  power  consumption  is 
proportional  to  the  load. 
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On  December  18,  1911,  the  melting  room  of  the  melting  and  refin- 
ing department  started  operations  in  the  new  buildmg.  Eight 
standard  oil  furnaces  arranged  around  a  square,  with  the  necessary 
tanks,  pans,  and  benches,  furnish  the  equipment  of  the  room.  The 
square,  which  is  in  the  middle  of  the  room,  is  built  of  fire  brick  and 
so  constructed  that  it  constitutes  a  settling  chamber  with  the  outlet 
leading  from  its  center  to  a  large  flue  off  to  one  side.  The  flue  is 
verticS  and  connects  all  furnaces  throughout  the  buildirig  to  a  large 
settling  chamber  on  the  ninth  floor.  The  construction  is  such  that 
aU  flues  and  settUng  chambers  can  be  easily  cleaned  and  the  values 
obtained  from  the  dust. 

The  standard  furnace  is  so  built  that  the  burner  looks  directly 
down  in  the  combustion  chamber,  which  arrangement  puts  the  blow- 
torch flame  against  the  bottom  fire  brick  instead  of  the  crucible,  as 
is  usual  in  many  of  this  type  of  furnace. 

The  make-up  room  and  office  occupies  the  other  half  of  the  third 
floor  and  contains  the  necessary  workmg  desks,  two  large  scales,  one 
long  table  with  soapstone  top  covered  with  leather,  and  the  working 
vault.  The  vault  nas  a  lowering  platform  before  the  door,  which 
allows  the  floor  level  of  the  vault  to  be  the  same  as  the  room.  The 
vaults  throughout  the  building  have  the  same  construction,  and  this 
has  proved  to  be  of  great  value,  because  it  allows  the  heavy  trucks 
to  be  moved  in  and  out  easilv. 

The  sixth  floor  contains  the  shop  and  the  electrical  dynamos  for 
producing  the  proper  current  for  tne  refining  ceUs,  the  switchboard, 
and  controlling  devices.  The  three  low-voltage  machines  are  sepa- 
rately excited  from  an  outside  source  and  are  so  connected  through 
the  switchboard  that  any  machine  can  be  used  on  any  circuit.  Tne 
machines  are  duplicate,  and  each  is  capable  of  producing  1,200 
arnperes  at  20  volts,  but  only  one  is  run  at  a  time. 

The  third  machine  was  specially  built  to  produce  the  pulsating 
current  by  placing  an  alternating  current  in  series  with  a  direct 
current.  This  is  accomplished  by  mounting  on  one  bed  plate  four 
machines,  a  driving  motor,  a  direct-current  dynamo,  a  single-phase 
alternating-current  dynamo,  and  an  exciter.  One  lead  from  the 
alternate  passes  directly  to  one  lead  of  the  direct  current  machine, 
and  the  other  two  leads  go  to  the  gold  cells. 

The  controlling  device  is  unique  because  of  the  fact  that  the  110- 
volt  exciter  excites  the  fields  oi  both  the  alternator  and  the  direct- 
current  machine,  but  with  a  hand  rheostat  in  series  with  each,  thus 
allowing  a  relative  adjustment  of  voltage.  The  fields  of  the  exciter 
itself  are  excited  by  an  outside  source  through  an  adjustable  rheostat. 
This  complete  arrangement  gives  the  necessary  large  range  of  adjust- 
ments to  suit  every  condition  that  might  arise.  The  value  of  this 
combination  machine  is  that  it  allows  the  use  of  anodes  containing 
a  greater  proportion  of  silver,  does  away  with  the  necessit}^  of  heating 
the  electrolyte,  and  makes  a  slime  containing  a  less  quantity  of  gold. 

The  low-voltage  dynamos  have  a  graphite  composition  brush  and 
a  device  that  gives  a  series  of  end  thrusts  on  the  end  of  the  shaft 
which  prevents  the  brushes  from  wearing  tracks  in  the  commutator. 
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The  shop  proper  contains  a  lathe,  drill  press,  shaper,  emery  and 
j^rind  stone,  and  several  smaller  machines,  all  of  them  operated  by 
mdividual  motors.  The  rolls  for  making  cathodes  are  located  on 
this  floor  and  are  driven  by  an  alternating-current  motor.  The  idea 
has  been  to  place  all  possible  machines  on  the  sixth  floor,  so  they 
will  be  out  of  acid  fumes,  and  this  plan  has  given  all  that  was 
expected  of  it.  * 

The  seventh  floor  has  been  given  over  to  the  silver  cells  and  the 
precipitating  tanks  for  the  foul  electrolyte.  There  are  two  circuits  of 
vertical  cells,  each  series  containing  16  iars  placed  on  a  long  table 
built  of  brick  topped  with  soapstone  slabs.  The  slabs  are  counter- 
sunk, making  a  i-inch  rim  around  the  whole  table,  thus  preventing 
drops  of  the  electrolytes  from  falling  on  the  floor.  The  two  series  or 
horizontal  cells  are  placed  on  a  somewhat  higher  table  but  of  similar 
construction.  The  floor  of  this  room,  and  tne  eighth,  or  gold  room, 
is  made  of  soapstone  slabs  so  that  any  spill  of  acid  or  electrolyte  does 
no  harm.  A  centrifugal  hard  rubber  pump  lifts  the  foul  electrolyte 
from  the  level  of  the  ceus  to  that  of  the  precipitating  tanks  and  for  tnis 
purpose  is  much  superior  to  the  reciprocating  type,  as  there  are  no 
valves  under  which  small  pieces  of  forei^  matter  may  lodge,  inter- 
fering with  the  proper  action  of  the  machine. 

On  March  7,  1912,  the  current  was  turned  through  the  gold  cells  on 
the  eighth  floor,  which,  with  the  exception  of  the  sweep  cellar,  com- 
pletes the  plant.  The  gold  cells  are  set  on  soapstone-topped  tables 
somewhat  similar  to  those  on  the  silver  floor.  There  are  two  tables 
each  holding  two  sets  of  12  cells,  with  a  heavy  soapstone  aividing 
slab  through  the  middle.  On  the  top  of  the  dividing  slab,  electrically 
driven,  runs  a  light  shaft  li  e  with  pulleys  at  proper  intervals.  The 
propellers  are  carried  on  wooden  arms  bolted  to  tne  central  slab  and 
are  d  riven  by  a  Ught  belt  from  the  shaft  line.  In  cleaning  up  the  entire 
top  of  the  cell  is  exposed,  thus  giv'mg  the  man  in  charge  ample  space 
for  lifting  out  anodes  and  slimes.  A  large  soapstone  hood  with  wire 
reenforecd  glass  for  sides  gives  the  proper  facilities  for  the  treatment 
of  platmum  and  palladium  solutions. 

A  test'mg  laboratory  is  partitioned  off  from  this  floor,  in  which  all 
the  foul  solutions  are  tested  for  values  before  they  pass  to  the  sewer. 
The  different  electrolytes  are  tested  tor  their  strength  of  acid  and 
metal  values  and  also  any  necessary  experimental  work  done. 

TREATMENT  OP  SWEEPS. 

The  sweep  callar  has  been  put  in  operation  recently  and  its  equip- 
ment consists  of  a  jaw  crusher  which  crushes  the  sweeps  to  1  inch  or 
less  in  diameter,  one  mill  with  60-mesh  screen  which  grinds  the 
sweeps  under  water  until  they  are  fine  enough  to  pass  through  the 
screen  to  the  two  settling  tanks,  and  a  steam  drier.  The  type  of  mill 
is  a  standard  mining  machine  where  the  rolls  revolve  and  the  pan 
remains  stationary.  It  is  of  sufficient  size  so  that  it  will  not  be  neces- 
sary to  keep  the  mill  in  continuous  operation  and  the  men  will  be 
available  in  other  places.  The  drier  constantly  agitates  the  wet 
sweeps  so  that  they  can  not  bake  on  the  bottom.  One  settUng  tank 
is  directly  above  the  other  and  the  lower  contains  a  steam  siphon 
which  lifts  the  water  to  the  upper.  From  the  upper  tank  there  is  an 
overflow  to  the  sewer  and  a  connection  which  leaas  the  water  back  to 
the  mUl  so  that  it  may  be  used  over  again. 
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Sent  to  refinery. 

Returned  from  refinery. 

GOLD. 

Crude  bullion  with  charges 

Stand,  ounces. 

92,251.689 

2, 221,541. 35S 

GOLD. 

Fine  bars 

Stand,  ounces. 
2,087,855.686 
225,947.453 

Bullion  without  chargesT 

Settlement  bars,  sweeps,  etc 

Total 

Amount  operated  upon 

2,313,792.947 

2,313,803.139 

Surplus •• •••..... 

SILYEB. 

974,093.31 
83,099.70 

10.192 

SILVER. 

Fine  bars 

Cmde  bullion  with  charges 

Bullion  without  charges 

982,376.27 
123,234.40 

Amount  operated  upon 

1,057,193.01 

Settlement  bars 

Total 

1,065,610.67 

Wastage 

1,582.34 

Refining  operations  in  the  new  rafinery  began  on  January  11,  1912. 

ELECTOLYTIC  PARTING   AND  REFINING   OP  BULLION. 
DESCBIPTION  OF  THE  NEW  INSTALLATION. 

The  Government,  in  its  dealings  with  the  public,  purchases  both 
gold  and  silver,  so  that  a  suitable  refining  process  must  handle  both 
of  these  metals.  This  is  accomplished  by  a  double  system,  one  for 
silver  and  one  for  gold.  In  the  system  which  gives  as  a  product  pure 
silver,  the  gold  contained  is  also  sufficiently  refined  to  pass  to  the 
gold  process.  If  deposits  which  the  Government  buys  are  verv  hi^h 
m  gold  contents,  0.850  or  above,  they  pass  directly  to  the  gold  ceUa, 
thus  saving  much  work,  but  if  low,  they  pass  through  both  processes. 

THE  SHYER  SYSTEM. 

In  practice,  the  deposits  are  so  combined  that  the  resulting  mslt 
will  vary  between  250  and  400  parts  in  1 ,000  in  gold,  120  parts  base 
and  the  remaining  parts  silver.  This  melt,  3,800  troy  ounces,  is 
poured  into  anodes  16  inches  long,  3  inches  wide,  and  ^  inch 
thick,  with  a  J-inch  hole  at  one  end  for  suspension  in  the  electrolyte. 
Allowing  the  gold  contents  in  the  anodes  to  vary  between  the  above 
limits  reduces  the  clerical  work  materially  and  is  permitted  by  the 
process. 

Each  anode  is  placed  inside  a  muslin  bag,  tied  at  the  top,  and 
then  suspended  in  the  electrolyte  by  a  gola  hook  from  the  proper 
connection.  The  cells  for  the  silver  refining  are  47  inches  long,  24 
inches  wide,  and  24  inches  deep,  and  are  made  from  vitreous  acid- 
proof  stoneware.  The  electrolyte  contains  about  2  per  cent  free 
nitric  acid  and  2  per  cent  siJver  nitrate,  and  this  proportion  must  be 
practically  maintained  in  order  to  keep  other  metals  from  plating 
on  the  cathode.  The  silver  is  plated  on  a  thin  strip  of  rolled  silver, 
which  is  lifted  out  once  in  ei^ht  hours,  and  the  loosely  adhering 
crystals  scraped  into  a  dish.  Tlie  addition  of  glue  to  the  electrolyte 
for  preventing  treeing  has  been  discontinued.  The  portion  of  the 
crystals  which  fall  to  the  bottom  of  the  tank  are  regained  periodically 
and  added  to  the  fine  silver  output.  This  bottom  silver  runs  almost, 
as  fine  as  does  that  which  is  scraped  from  the  cathodes.    The  silver 
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and  other  soluble  metals  contained  in  the  anodes  are  gradually 
dissolved  by  the  action  of  the  electric  current,  while  the  gold 
remains  as  a  coherent  mass,  retaining  the  shape  of  the  original  anode, 
but  of  a  spongy  nature  and  very  easilv  broken.  One  of  the  functions 
of  the  bag  is  to  prevent  these  easilv  broken  anodes  from  mixing 
with  the  sflver  in  tne  bottom  of  the  cells,  which,  if  it  happened,  would 
necessitate  a  second  refining.  In  general,  the  bullion  purchased  by 
the  Government  contains  so  many  base  metals  that  the  resulting 
anode  is  very  brittle,  and  often  breaks  before  the  current  has  had 
time  to  act  properly.  This  fact  has  necessitated  the  modification 
of  the  vertical  cell  to  what  is  called  the  '^horizontal  cell,'*  so  named 
because  the  anode  and  cathode  lie  in  a  horizontal  position.  The 
position,  however,  is  the  important  point,  for  the  broken  anodes  from 
the  vertical  cells  can  be  selected  out  and  placed  in  the  horizontal 
cells,  and  the  refining  action  will  continue.  Ihe  horizontal  cell  is 
slower,  and  requires  more  energy  than  the  vertical  cell,  so  that  it 
does  not  rep^lace  the  vertical  type,  but  supplements  it. 

A  porcelain  basket,  with  a  filter  bottom,  is  used  in  the  horizontal 
cells  to  hold  the  anodes,  and  the  cathode  is  a  graphite  plate  placed 
about  4  inches  below  the  other  pole.  The  deposited  silver  is  taken 
out  periodically  by  means  of  wooden  scrapers  and  added  to  the  fine 
silver  output.  The  product  from  the  silver  cells  runs  from  0.999  to 
nearly  1,000  fine,  and  if  any  of  this  product  contains  more  than  1 
part  of  gold  in  30,000  parts  of  silver  it  is  retreated. 

The  treatment  of  the  foul  electrolyte  consists  in  precipitating  the 
silver  by  metallic  copper  and  regaining  this  copper  by  a  chemical 
process.  A  hard  ruboer  centrifugal  pump  aids  in  the  exchange  of 
solutions  from  one  set  of  tanks  to  another. 

There  are  2  sets  of  16  vertical  cells,  each  in  series  across  the  circuit 
of  11  volts.  The  cxurent  densitv  is  about  6  amperes  per  square  foot, 
although  this  varies  considerably  according  to  the  condition  of  the 
solutions  and  the  nature  of  the  anodes.  Ine  28  horizontal  cells  are 
connected  2  in  series  across  the  same  circuit  as  the  vertical  cells, 
and  they  carry  a  current  density  of  35  amperes  per  square  foot.  The 
circulation  in  the  vertical  cells  is  obtained  by  a  glass  proi>eller  in 
each  cell,  a  small  belted  motor  furnishing  the  necessary  power,  while 
no  circdation  is  required  in  the  horizontal  cells. 

THK  GOLD  ST8TEM. 

There  are  4  sets  of  12  cells  each  on  the  floor  above  the  silver  room 
which  are  used  for  gold  refining.  Each  cell  is  19  inches  long.  15 
inches  wide,  and  12  inches  deep,  and  is  made  of  Royal  Berlin  porcelain, 
which  witlistands  the  action  of  gold  chloride.  The  anoaes  are  8 
inches  long,  3  inches  wide,  and  ^  inch  thick,  weighing  about  75 
ounces,  with  the  top  reduced  in  thicknass  and  having  the  shape  of  a 
triangle,  with  a  hole  for  suspension  at  the  apex. 

Ihe  ca^sting  molds  contain  an  iron  peg  wnich  puts  the  hole  through 
the  anode  at  the  time  of  pouring.  It  is  impossible  in  this  process 
to  entirely  submerge  the  anode  as  is  done  in  the  silver  ceUs,  because 
the  gold  suspension  liook  would  be  eaten  off  and  the  anode  would 
drop  to  the  bottom  of  the  tank. 

Tlie  electrolyte  is  composed  of  a  10  per  cent  solution  of  free  hydro- 
chloric acid  containing  30  grams  of  gold  as  a  chloride  to  the  liter. 
The  anodes  run  about  6.910  fine  with  70  parts  of  silver,  and  the  product 
from  the  cells  will  average  0.9995  fine. 
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The  use  of  the  electric  current  in  series  with  the  direct  current 
has  done  away  with  the  necessity  of  applying  outside  heat,  has 
reduced  the  amount  of  free  hydrochlonc  acid  necessary,  ana  has 
allowed  a  greater  proportion  of  silver  in  the  anode  without  resorting 
to  hand  scraping. 

An  effective  current  density  of  70  arnperes  per  square  foot  is  main- 
tained in  actual  working  conditions,  and  this  is  easily  increased  when 
necessary.  The  circulation  is  accomplished  by  means  of  small  hard 
rubber  propellers  driven  by  a  motor. 

The  slimes  and  the  electrolyte  contain  all  the  metals  which  were 
in  the  anodes,  and  it  is  here  that  most  of  the  platinum  and  palladium 
gradutdly  accumulate.  When  the  solution  becomes  foul  the  plati- 
num is  precipitated  by  sal  ammoniac  as  platinum-ammonium 
chloride,  which  is  carefully  washed  and  upon  heating  yields  spongy 

glatinum.  This  by-product  of  platinum  is  sold  at  intervals  bv  the 
[ovemment,  and  is  a  source  of  mcoB(ie  which  was  lost  in  the  old  acid 
processes.  The  rare  metal,  palladium,  is  also  separated  by  a  chemical 
process  and  adds  to  the  Government's  revenue,  but  the  amount 
recovered  is  much  smaller  than  the  amount  of  platinum. 

The  slimes  produced  are  chiefly  a  mixture  of  silver  chloride  and  a 
finely  divided  gold,  which  product  is  washed  throroughly,  the  chloride 
reduced  to  metallic  silver  by  zinc,  and  the  whole  poured  directly 
into  anodes  which  are  suitable  for  the  silver  cells. 

The  ordinary  difficulty  of  imperfect  contacts  in  an  electrolytic 
process  is  readdy  obviated  in  the  Government  refineries  by  using  the 
noble  metals  as  conductors.  Thin  silver  strips,  half-roimded,  diong 
a  hard  rubber  tube,  reenforced  through  the  center  by  a  steel  rod, 
serves  the  double  purpose  of  a  suspension  rod  and  a  conductor  of  the 
current.  The  anodes  are  hung  from  these  rods  by  gold  hooks,  which 
method  entirely  eliminates  aU  contact  problems. 

The  general  arrangement  of  the  cells  in  the  silver  and  gold  rooms 
is  in  duplicate,  each  set  ordinarily  sufficient  to  refine  all  tne  deposits 
as  they  are  received.  This  present  year  it  has  been  found  necessary 
to  run  both  sets  mo^st  of  the  time  because  of  the  large  surplus  of  bullion 
on  hand.  The  chief  advantage  of  two  sets  is  to  aid  in  quarterly 
settlements  without  shutting  down,  by  cutting  out  one  and  starting 
the  other. 

ASSAYING   DEPARTMENT. 

During  the  fiscal  year  1911-12  there  were  assayed  10,749  melts 
of  gold  deposits  and  1,987  melts  of  silver  deposits.  Fine  gold  melts 
from  melter  and  refiner's  operations  numbered  303,  and  fine  silver 
melts  238. 

The  usual  assays  of  anodes,  etc.,  were  made  for  the  refinery  and 
upon  the  sweeps  obtained  as  well  as  those  incident  to  settlement  and 
for  the  Mint  Bureau. 

Special  bullion  assays  numbered  861,  consisting  very  largely  of 
articles  of  jewelry  and  manufacturers'  samples,  in  a  number  of  cases 
being  for  the  enfor<*ement  of  the  stamping  act  governing  the  manufac- 
ture and  sale  of  jevvelry  marked  with  karat  fineness.  An  anusual 
feature  of  our  work  was  the  making  for  the  United  States  district 
attorney,  by  authorization  of  the  Director  of  the  Mint,  about  500 
assays  upon  over  400  samples  of  ore,  to  determine  the  gold  contents. 
64926'*— Fi  1912 ^19 
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The  necessary  cupels  for  all  these"  operations  were  made  in  the  de- 
partmentj  and  since  removal  to  our  present  quarters  in  the  new  refin- 
ery buildmg  we  have  been  rolling  and  cuttrng  the  silver  disks  used 
in  our  assaying.  A  gas-operated  still  has  supplied  water  for  our  labo- 
ratory operations  and  also  for  drinking  purposes  for  the  other  depart- 
ments where  desired.  For  our  laboratory  work  it  is  conducted 
direct  to  the  boiling  table.  This  table  has  a  glass  flue  and  hood  set 
in  aluminum  frame,  so  that  the  acid  fumes  may  be  conducted  off 
and  still  give  the  light  desired  for  the  delicate  work  performed  there. 
The  steadily  increasing  quantity  of  the  work  done  and  the  eflFort 
to  keep  it  up  to  a  high  standard  of  accuracy  has  made  it  an  exceed- 
ingly busy  year  and  prevented  anv  experimental  assajdng  other 
than  that  mvolved  in  the  ones  made  for  the  bureau  and  in  the  prepa- 
ration of  proof  alloys  for  controlling  results  in  the  regular  operations. 

THE  UNrrED  STATES  ASSAY  OFFICE  AT  SEATTLE. 

The  total  number  of  deposits  of  gold  dust  and  bullion  received  at  the 
Seattle  assay  office  during  the  fiscal  year  1911  was  1,822,  weighing 
578,531.57  standard  ounces  of  the  value  of  $10,363,153.17.  The 
origin  of  these  deposits  is  shown  below: 


Source. 


Gold  stand- 
ard ounces. 


Silver 
standard 
ounces. 


Total  coining 
value. 


Alaska: 

Circle 

Cooks  Inlet 

Copper  River 

Eagle 

Iditwod 

Koyukuk , 

Nome 

Southeast  Alaska 

Tanana 

Total  for  Alaska 

California 1 . . . , 

Cok>rado 

Idaho 

Montana , 

Nevada 

Oregon , 

South  Dakota 

Utah 

Washington 

British  Columbia 

Yukon  Territory 

Foreign  gold  coin 

Mutilated  domestic  gold  coin. 

Jeweler's  bars,  etc 

Deposit  melting  room  grains. 
Bullion  recoverwl  from  slag. . . 

Gains  on  purchases 

Redeposits , 

Total 


2,392.641 

6,035.728 

19,143.169 

1,456.288 

56,035.947 

8,219.546 

193,572.096 

14,249.513 

178,493.046 


592.25 

880.84 

3, 165. 19 

309.36 

7,642.17 

452.85 

22,078.55 

3,050.33 

24,648.27 


$45,203.41 

113,317.60 

359,835.11 

27,453.71 

1,051,421.95 
153,448.74 

3,627,032.73 
268,656.69 

3,349,481.44 


479,597.974 

83.177 

33.222 

138. 679 

644.599 

20.979 

297.984 

8.196 

6.719 

1,687.262 

61,171.439 

6,691.658 

9.704 

39.707 

1,711.524 

26.223 

23.170 

1.318 

27.853 


62,819.81 

28.20 

30.79 

35.94 

135  33 

15.26 

67.43 

1.91 

1.08 

1,341.92 

9,71&43 

1,638.88 

.00 

.00 

815.03 

4.01 

3.37 

58.15 

8.25 


8,995,851.38 

1,680.20 

653.91 

2,621.89 

12,150.01 

408.05 

5,610.72 

154.70 

126.26 

32,952.43 

1,149,382.00 

126,403.03 

180.54 

738.78 

32,790.71 

492.53 

434.98 

93.17 

527.79 


552,221.387 


76,713.78 


10,363,153.17 


StatemerU  of  gold  deposits  from  the  opening  of  the  institution  on  July  15^  1898,  to  the 
close  of  business  June  SO,  1911. 

Number  of  deposits 48,125 

Troy  ounces 11, 668, 362.  50 

Avoirdupois  tons 399. 90 

CJoining  value |200, 483, 637. 37 
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SOURCB. 

Nome,  Alaska,  United  States $46, 006, 306. 90 

Tanana,  Alaska,  United  States 41,327,385.78 

Iditarod,  Alaska,  United  States 1,051,421.95 

Balance  of  Alaska,  United  States 9, 629, 418. 62 

Total  for  Alaska,  United  States $98,014,533.25 

British  CJolumbia,  Canada 13, 555, 560. 62 

Yukon  Territory,  Canada -. 86, 751, 767. 00 

All  other  sources 2, 161, 776. 50 

Total 200,483,637.37 

The  net  cost  of  operating  the  office  for  the  fiscal  year  1911  was 
$25,897.10. 

The  total  number  of  deposits  of  gold  dust  and  gold  bullion  received 
at  the  Seattle  assay  office  during  the  fiscal  year  1912  was  1,614, 
weighing  312,823.891  standard  ounces,  of  the  value  of  $5,872,647.14. 

The  origin  of  these  deposits  is  shown  below: 


Source. 


Gold. 


SUver. 


Total 
Coining  value 


Alaska: 

Circle 

Cooks  Inlet 

Copper  River 

EaHe 

I<u!an)d 

Koyukuk 

Nome 

Southeast  Alaska 

Tanana 

Total  for  Alaska 

California 

Colorado 

Idaho 

Montana 

Nevada 

Oregon 

Washington 

British  ColumbU 

Yukon  Territory 

South  America 

Foreign  gold  coin 

Mutilated  domestic  gold  coin — 

Jewelers,  bars,  etc 

Department  melting-room  grains 
Gains  on  purcl 
Redeposits... 

Total... 


Stand,  0X8. 

2,337.535 

7,028.542 
14,126.340 

2,776.408 
40,836.788 

6,810.334 
00,001.820 

6,664.261 
57,667.144 


Stand,  0X8. 

510.05 

001.76 
2,438.07 

431.10 
6^728.24 

360.75 
11,005.61 
1,341.27 
8,326.28 


246,238.170 

63.332 

13.125 

602.333 

1,000.206 

7.705 

2,365.072 

3,388.320 

56,648.770 

009.502 

27.027 

2.506 

17.001 

1,370.768 

25.112 

1.024 

52.020 


$44,088.58 
181,017.62 
265,653.70 
52,155.74 
035,025.24 
127,301.58 

1»  856, 374. 51 
125,547.00 

1,060,510.35 


32,143.03 

.00 

4.76 

101.20 

137.04 

2.26 

033.10 

2,874.57 

8,063.68 

107.23 

2.35 


746.00 
5.42 
21.16 
6.60 


4,618,578.32 

1,170.42 

240.73 

12,008.37 

20,443.41 

145.08 

45,103.07 

66,383.63 

1,061,476.60 

17,150.47 

505.56 

48.30 

318.00 

26,538.28 

473.61 

61.16 

002.43 


312,823.801 


45,261.37 


5,872,647.14 


Total  deposits  from  the  opening  of  the  office. 

Number  of  deposits 40,730 

Coiningvalue $206,356,284.51 

Origin  of  foregoing. 
Alaska: 

Nome $47,862,681.41 

Tanana 42,407,005.12 

Iditarod 1,086,447.10 

Balanceof 10,376,077.85 

Total  Ibr  Alaska ^ $102,633,111.57 

Canada: 

British  Columbia 14,617,548.76 

Yukon  Territory 86,768,011.40 

All  other  sources 2^336,712.60 

Total 206,356,284.61 
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The  following  table  shows  the  number,  weight  before  and  after 
melting,  loss  in  melting,  and  percentage  of  loss  of  the  various  classes 
of  bulhon  received: 


Character  of  d^xtslt. 

Number  of 
deposits. 

Weight 

before 

melting. 

Weight 

after 

melting. 

Loss  in 
melting. 

Par- 

centage 
of  loss. 

Bars 

359 
626 
216 
98 
166 
83 
84 
30 

Ounea. 

244,063.58 

61,256.95 

10,293.01 

1,407.35 

23,144.57 

3,404.68 

331.39 

17.03 

2.56 

63.14 

Owwef. 

243,959.56 

49,562.56 

9.656.12 

1,332.44 

21.877.42 

3,348.84 

283.89 

17.03 

2.55 

63.14 

Ottfieet. 

124.02 
1.694.39 
636.89 
74.91 
1,267.15 
55.84 
<7.50 

Otmeet. 

0.058 

Dust 

3.305 

Retort 

6.187 

NuKcets 

5.322 

mSS"::::::::::::::::::::::::::::::::: 

5.474 

Jewelry,  scraps  and  bars 

1.640 

DfmteTsKraps  and  bars 

14.333 

Uidted  Staus  eold  coin 

FoKjlEn  firold  coin r 

xiZ^L^ZLx*^         

Total 

1,614 

334,004.25 

830,103.56 

3,900.70 

1.167 

1  Foreign  gold  coin  received  with  mixed  deposits  are  not  taken  into  aocomit  as  to  number. 

The  average  fineness  of  the  bullion  deposited  was  as  follows: 
Gold,  852.8;  silver,  123.3. 

For  convenience  in  shipping  to  the  mints  for  coinage,  1,242  bars, 
each  under  400  ounces  in  weight  and  aggregating  62,611.62  ounces 
trov,  were  melted  into  61  lai^e  bars. 

A  sunmiary  of  the  work  done  in  the  assaying  department  during 
the  year  is  as  follows : 

450 
10,000 
6,500 
197 
80 
36 
51 


Qnartation  of  sUvcr  mannftwrtured 

Cupels  manulactured number.. 

Bullion  assays  made do.... 

Ore  assays  inade  for  sold  and  sihrtf do 

Ore  assays  made  for  Base  metals do 

Special  bullion  assays  made. do.... 

Mutilated  domestic  coins  tested  (gold) do 


ASSAY  OFFICES    AT    OHABLOTTE,     DEADWOOD,     HELENA,     BOISE,     SALT 
LA-KE   CITT,    NEW   ORLEANS     AND  CAESON. 

These  offices  were  oj)en  throughout  the  year  as  usual  for  deposit 
of  bullion  and  the  details  of  then*  operations  will  be  found  in  tables 
elsewhere. 

DEPOSITS,    EARNINGS,    AND  EXPENDITURES  OP  ALL  OFFICES. 

The  deposits,  earnings,  and  expenditures  of  the  mints  and*  assay 
offices  during  the  fiscal  year  1912  and  number  of  employees  at  the 
close  of  the  year,  were  as  follows : 


Number  of— 

Vahieofgold 
andsflver 
deposits.! 

Earnings.* 

Expendi- 
tures.* 

Freight  on 
coin  and 
buUion. 

Em> 

Institutions. 

Deposits. 

Rede- 
posits. 

ploy, 
ees. 

Philadelphia 

3,724 

8,184 

3,367 

10,707 

692 

881 

1,115 
837 
211 
473 

1,614 
389 

309 

112 

1,496 

113 

$18,201,688.98 

56,079,450.03 

39,756,9ia22 

68,039,399.17 

1,492,828.79 

1,041,422.32 

911,303.18 

1,904,976,80 

79,509.82 

7,866,736.03 

5,882,549.09 

1,158,499.28 

13,325,37a  36 

1,372,466.04 

2,093,623.43 

110,266.10 

3,704.60 

3,n7.93 

6,017.46 

4,037.27 

864.16 

10,917.95 

10,661.40 

2,249.41 

$487,315.21 

226,498.03 

176,204.75 

227,356.12 

19,969.60 

16,284.67 

14,641.14 

18,368.06 

2,986.00 

14,09&40 

44,044.73 

14,793rl0 

333 

San  Pranclsoo.... 

124 

Denver 

93 

New  York 

Nev/  Orleans 

$4,612.53 

2,295.53 

1,628.06 

985.11 

1,886.60 

88.70 

3,973.76 

10,108,17 

1,099.40 

89 
13 

CarwM 

g 

Boise 

10 

Helena 

8 

Charlette 

3 

6 

19 

Salt  Lake  City.... 

6 

Total.'. 

32,184 

2,029 

193,015,272.71 

6,943,896.17 

1,261,046.80 

26.577.74  |         711 

r 

i  Silver  calculated  at  subsidiary  rate. 
>  lootadlng  seigniorage  on  ooiniige. 


*  Induding'freight  on  shipineuts  of  boUkm  and  coin 
between  mints  and  assay  offloes. 
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OPERATIONS     OP    THE     MELTEB     AND    REFINERS     AND    THE     COINERS, 

FISCAL  YEAR   1912. 

The  quantity  of  metals  operated  upon  in  the  different  departments 
of  the  mints  and  assay  oflBce  at  New  York  during  the  fiscal  year  1912 
aggregated  13,043,306  standard  ounces  of  gold  and  36,144,103 
standard  ounces  of  silver.  The  figures  in  the  table  following  are  the 
actual  figures  as  obtained  at  the  settlements  of  the  accounts : 

GOLD. 


Institution  and  depart- 
ment. 

Amount  de- 
livered by 
superintend- 
ent 

Amount  re- 
turned to 
superintend- 
ent. 

Amount 

operated 

upon. 

Surplus. 

Wast- 
age. 

Was^ 
age  per 
1.000 
ounces 
oper- 
ated 
upon. 

Per- 
centage 
of  good 

coin 

d£Sd 

to 
amount 

upon. 

PhiladelpbiaMint: 

Melter  and  refiner 

Stand,  ou. 
2,076,365.913 
1,193,783.608 

6,178,029.043 
737,394.400 

2,388,226.018 

Stand,  ou. 
2,077,076.172 
1,193,800.494 

6,178,536.379 
737,412.038 

2,388,143.646 
»  31.650 

3,148,332.475 

Stand.  0Z8. 
1,669,276.298 
1,193,788.696 

5,311,673.817 
628,846.850 

1,926,634.596 

Stand. 

oz». 
710.259 

16.796 

606.836 
17.638 

Stand, 
ozt. 

Stand, 
ou. 

Coiner 

28.09 

San  Francisco  Mint: 

Melter  and  refiner .... 

Coiner 

54.68 

Denver  Mint: 

Melter  and  refiner .... 

81.372 

0.042 

Coineri 

31.650 
10.192 

New  York  assay  office: 
Melter  and  refiner. . . . 

3,143,322.283 

2,813,792.947 

Total: 
Melter  and  refiner 

12,785,942.257 
1,931,178.096 

12,787,067.672 
1,081,244.182 

11,221,176.653 
1,822, 129. 54& 

1,226.787 
66.084 

81.372 

Coiner 

Orand  total 

14,717,120.365 

14,713,331.854 

13,048,306.201 

1,292.871 

81.372 

SILySB. 


Philadelphia  Mint: 

Melter  and  refiner 

10,488,459.35 
9.192,682.04 

3,589,813.78 
3,576,494.82 

3,560,636.26 
3,323,873.95 

2,470,617.16 

10,492,896.67 
9,191,988.77 

3,696,001.86 
8,676,766.83 

8, 668,  nS.  02 
3,822,979.26 

2,409,034.82 

10,167,466.34 
9,159,473.84 

3,941,255.74 
3,458,809.13 

5,036,041.04 
3,323,873.95 

1,067,193.01 

4,437.32 

Coiner 

603.27 

54  80 

San  Francisco  Mint: 

Melter  and  refiner 

6,188.08 

Coiner 

738.99 

918.24 
894.69 

1,582.34 

0.182 
.269 

1.497 

58.33 

Denver  Mint: 

Melter  and  refiner 

Coiner 

66.28 

New  York  assay  office: 
Melter  and  refiner 

Total: 

Melter  and  refiner 

Coiner 

20,118,626.55 
16,003,050.81 

20,126,661.37 
16,090,723.86 

20,201,946.13 
16,942,156.92 

9,625.40 

2,500.58 
2,326.05 



Grand  total 

36,211,677.36 

36,216,376.23 

36,144,103.06 

9,625.40 

4,827.53 

NICKEL. 


Philadelphia  Mint: 

Melter  and  refiner 

Troyou. 
10,300,361.53 
9,944,707.25 

2,272,508.43 
1,123,297.60 

Troyou. 
10,267,833.23 
9,938,235.06 

2,265,541.63 
1,121,922.80 

Tropou. 
9,699,691.10 
8,191,667.75 

1,234,333.40 
1,123,297.60 

Troy 
ou. 

Troy 

ou. 
22,725.09 
6,472.19 

6,966.80 
1,374.80 

Troy 
ou. 
2.343 
.790 

6.645 
1.^24 

Troy 
ou. 

Cotoer 

45.51 

Denver  Mint: 

Melter  and  refiner 

Coiner 

66  66 

Total: 
Melter  and  refiner 

12,681,889.96 
11,068,004.86 

12,533,374.86 
11,060,167.86 

10,933,924.60 
9,314,965.35 

29,691.89 
7,846.99 

Coiner 

Grand  total 

23,649,874.81 

23,593,532.72 

20,248,889.85 

37,538.88 

t  No  gold  coinage;  recovered  from  sweeps. 
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BRONZE. 


Institution  and  depart- 
ment 

Amount  de- 
livered by 
superintend- 
ent. 

Amount  re- 
turned to 
superintend- 
ent. 

Amount 

operated 

upon. 

Surplus. 

Wast- 
age. 

Wast- 

ToST 

rated 
upon. 

Per- 
centage 
of  good 

coin 

dnoed 
to 

oper- 
ated 
upon. 

Philadelphia  Mint: 

Mftlter  and  reflner .... 

Stand,  ou. 
14,178,231.56 
13,832,172.33 

2,455,799.59 
1,967,633.66 

1,804,524.67 
1,681,002.75 

Stand,  ou. 
14,151,584.59 
13,829,251.40 

2,449,235.68 
1,956,131.33 

1,792,818.36 
1,680,020.00 

Stand,  oa. 
10,921,993.06 
9,743,190.03 

1,891.291.90 
1,913,399.50 

1,786,110.61 
1,681,002.75 

Stand. 

029. 

Stand. 

ozs. 

45,450.16 

2,920.93 

6,563.91 
1,502.33 

11,706.31 
982.75 

Stand, 
ou. 
4.161 
.299 

3.471 

,785 

6.564 
.584 

Coiner 

64.80 

San  Francisco  Mint: 

Melter  and  refiner.... 
Coiner 

'"'67.'9i 

Denver  Mint: 

Melter  and  refiner .... 

CniTiAT      

75.13 

Total: 
Melter  and  refiner 

18,438,555.82 
17,470,808.74 

18,393,688.63 
17,465,402.73 

14,599,895.57 
13,337,592.28 

63,720.38 
5,406.01 

Coiner 

Orand  total 

35,909,364.56 

35,859,041.36 

27,936,987.85 

00,126.39 

WASTAGE  AND  LOSS  ON  SALE  OP  SWEEPS  AND  GAINS  FROM  OPERATIONS. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $3,969.54.  A  loss  of  $5,614.03  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  ihe  amount  received  for  the  same,  as  described  in 
the  following  table: 


Mint  at- 

Away 

office 

at  New 

York. 

Items. 

Phila- 
delphia. 

San 
Fran- 
cisco. 

Denver. 

TotaL 

Melter  and  refiner's  gold  wastage 

$1,513.90 
455.27 
443.60 
869.06 

**$866"62' 

$1,513.90 

Melter  and  refiner's  silver  wastage 

1,255.89 

Coiner's  silver  was tage 

$372.78 
1,361.06 

$383.37 
455.05 

1,199.75 

Loss  onsaleof  sweefM..... 

2,928.86 

5,614.03 

Total 

1,733.84 

838.42 

3,281.83 

8,729.48 

9,583.57 

Paid  as  foUows: 

From  contingent  appropriation 

930.28 
803.-66 

475.51 
362.91 

566.34 
2,715.49 

1,972.13 

From  parting  and  refining  appropriation 

3,729.48 

7,6U.44 

Total 

1,733.84 

838.42 

3,28L83 

3,729.48 

9,583.57 

The  gains  from  operations  in  bullion  during  the  fiscal  year  1912 
amounted  to  $130,546.97,  as  follows: 


Character  of  gains. 


Amount. 


Surplus  bullion  recovered  by  the  operative  olBcers 

Value  of  deposit  melting  room  grains  and  sweeps 

Met  gains  on  bullion  shipped  from  assay  offices  to  mints  for  coinage. , 

Gain  on  light  weight  goidcoin  purchased  for  reooinage 

Receipts  from  the  sale  of  by-prodnotB 


$29,130.83 

23,832.74 

1,044.01 

131.07 

76,408.32 


Total. 


130,546.97 


Dednoting  th«  wastage  and  loss.  $9. 
tlon  during  thAltoOAlTMr  1912^^'' 


L57,  from  the  gains,  $130,546.97,  gives  a  net  gain  from  bullion  agtnf^ 
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Receipts  and  disposUum  of  gold  bullion^  fiscal  year  1912, 

Deposited. 

Surplus 

bullion 

recovered. 

Redeposited 

receipts  from 

mints  and 

assay  offices. 

Institutions. 

Deposits. 

Uncurrent 
United  States 
coin  trans- 
ferred for 
recoinage. 

Total. 

PhHArfrfphlft 

11,923,040.26 

53,868,573.00 

20,327,099.88 

53,612,839.63 

1,427,824.92 

997,717.80 

1,815,566.74 

860,595.61 

78,174.86 

7,592,073.78 

5,819,475.65 

1,122,415.30 

82,429,221.65 

« $18,474.30 

11,887.86 

3,718.71 

5,639.16 

442.06 

199.83 

221.39 

549.83 

186.84 

187.96 

503.74 

185.37 

$0,660,748.90 

*  081.146.38 

M7, 486, 001.49 

•794,047.25 

$13,981,486.11 

54,861,617.24 
37,816,820.08 

Denver 

New  York 

54,412,426.04 

New  Orleans 

1,428,266.98 

Carson 

997,917.63 

1,815,788.13 

870,145.44 

Helena 

Boise 

f^hftrtott^    

78,861.70 

Deadwood 

7,692,261.74 
6,819,979.39 
1,122,600.67 

Seattle...-      .         ... 

Salt  Lake  City 

Total 

149,454,397.43 

2,429,221.65 

42,107.06 

28,821,944.02 

180,747,670.15 

1  Of  this  amount  $94.16  was  gained  in  United 
States  light-weight  coin  mdted. 


*  This  includes  $3,000  proof  gold. 
«  This  includes  $2,000  proof  gold. 


The  diBposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows: 


Institutions. 

Bars  paid 
depositors. 

Shipment  to 
mint  for 
coinage. 

Sold  in 
sweeps. 

Bars  ex- 
changed-for 
coin. 

Coinage. 

Wast- 
age. 

Total. 

Philadelphia 

San  Francisco... 
Denver 

$247,101.37 
24,743.41 

$14,913.86 
8,201.80 
8,549.81 
5,084.80 

i$6,873,495.82 

7,102,366.8^ 

13,600.19 

44,754,117.46 

$6,360,090.00 
6,380,000.00 



$13,004,601.06 

■"V$3;764;42 

« 11,672, 674.49 

1,707,428.69 

974,625.46 

1,846,657.41 

917,788.93 

78,360.51 

7,837,084.39 

5,764,777.79 

1,117,607.90 

13,515,312.10 
25,904.42 

New  York 

4,120,905.44 

13,553.33 

1,557.71 

229.08 

60,562,722.19 

New  Orteans.... 

1,720,962.02 
976, 183. 17 

Carson 

Helena 

1,845,886.49 

Boise 

917,788.93 

78,361.70 

7,837,084.39 

5,765,250.29 

Charlotte 

«$1.19 

Deadwood 

SeatUe 

472.50 

Salt  Lake  City.. 

1,117,607.90 

Total 

4,408,562.84 

31,919.759.99 

36,600.27 

58,243,580.36 

12,749,090.00 

1.19'l07,357,684.65 

>  Includes  $7,098.19  proof  gold  and  $3,506.73  lor  medals, 
s  Error  Seattle  mass  melt  No.  70. 

*  Includes  $3,116,156.75  certificate  bars  to  Assistant  Treasurer  and  $1,446.12  grain  bar  to  Philadelphia. 

*  IxMS  in  mass  melting. 

BALANCES,   BBCEIPTS,    AND   DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  1911,  and  receipts,  dis- 
bursements, and  balances  June  30,  1912,  at  the  mints  and  assay 
offices  are  shown  in  the  following  table: 


Institutions. 

Balance  on 
June  30. 1911. 

Receipts  dur- 
ing the  fiscal 
year  1912. 

TotaL 

Disbursements 

during  fiscal 

year  1912. 

Balance  on 
June  30, 1912. 

Philadelphia 

$18,689,614.>33 

42,833,906.45 

12,503,863.56 

48,742,692.57 

417,192.21 

479.24 

119,682.27 

84,735.28 

$13,931,485.11 

54,861,617.24 

37,816,820.08 

54,412,426.04 

1,428,266.96 

997,917.63 

1,815,788.13 

870,145.44 

78,361.70 

7,692,261.74 

5,819,979.39 

1,122,600.67 

$32,621,099.44 

97,605,623.69 

50,320,673.64 

103,155,118.61 

1,845,450.19 

998,396.87 

1,935,470.40 

954,880.72 

78,361.70 

8,071,902.80 

6,027,163.29 

1,173,606.26 

$13,004,601.05 

13,515,312.10 

25,904.  «3 

60,562,722.19 

1,720,982.02 

976,183.17 

1,845,886.49 

917,788.93 

78,361.70 

7,887,084.39 

5,765,250.29 

1,117,607.90 

$19,616,488.89 

84,180,211.69 

50,294,760.22 

42,602,396.42 

124,477.17 

22,213.70 

89,583.91 

87,091.79 

flan  Francisco ......... 

Denver 

New  York 

New  Orleans 

Carson,    

Helena 

Botoe 

Charlotte 

Deadwood     

479,641.06 
207,173.90 
51,004.59 

234,818.41 

261,903.00 

55,997.36 

Seattle 

Bait  Lake  Clty..^ 

Total 

124,139,075.40 

180,747,670.15 

804,877,645.61 

107,357,684.65 

197,519,960.90 
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BEPOBT  ON  THE  FINANCES. 


LABORATORY   OP  THE   BUREAU  OF  THE   MINT. 

From  the  coinage  of  the  calendar  year  1911  the  assay er  of  this 
bureau  tested  232  gold  and  358  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  in  fineness  above  standard 
(the  le^al  limit  being  1  above  or  below)  was  0.4,  while  the  greatest 
deviation  below  was  0.5. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  2,  while  the  greatest  deviation 
below  was  1.5. 

The  following  table  and  statement  summarize  these  assays: 


Fineness. 

PhiladelphiA. 

Denver. 

San  Francisco. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.5 

2 

1 

3 

.7 

10 
13 
14 
24 

10 

.9 

1 
8 
6 

14 

899.1 

1 
4 

23 

.3 

34 

.6 

1 
1 
4 

J? 

17 
13 
3 

1 
9 
5 
17 
12 
4 
6 

3 
17 
19 
28 
25 
13 

5 

5 
27 
28 
53 
54 
34 
24 
3 
1 

.6 

21 

5 

3 

29 

.7 

.8 

33 

9 

8 

50 

.9 

900. 0 

31 

7 

14 

52 

.1  

.2 

25 
11 
5 
11 
2 
1 
1 

13 
9 
9 
3 
5 
3 

16 
14 

8 
2 
2 

1 

54 

.4 

1 

34 

.7 

22 

.9 

16 

901.1 

.3 

.6 

.8 

1 

1 

902.0 

Total 

64 

202 

55 

72 

110 

84 

229 

358 

Average  flneness 

899.95 

899.78 

899.85 

900.25 

899.81 

900.03 

899.87 

900.03 

Besides  the  coins  tabulated  above,  two  coins  from  the  Philadelphia 
mint  and  one  from  the  Denver  mint  on  repeated  assays  showed  wide 
variations,  but  within  the  limits  above  stated,  in  the  composition  of 
the  metal  in  different  parts  of  the  coins.  There  were  also  examined 
24  Philippine  and  10  San  Salvador  silver  coins,  all  of  which  were 
within  tne  legal  requirements  as  to  weight  and  fineness. 

As  the  result  of  investigation  by  me  bureau  assayer  upon  the 
methods  of  assaying  followed  in  our  various  laboratories,  which  had 
been  going  on  for  several  years,  a  meeting  of  six  service  assayers  was 
convened  at  the  Philadelphia  mint  on  April  18  and  continued  until 
May  4,  1911^  for  the  purpose  of  devising  improvements  in  the  general 
practice  which  should  lead  to  greater  accuracy  in  the  assay  work. 
This  meeting  resulted  in  the  adoption  of  15  imanimous  recommenda- 
tions, most  of  which  have  been  mcorporated  into  the  practice  of  the 
department,  and  it  is  expected  that  much  improvement  in  tlie  assay 
work  will  follow  as  the  result  of  the  meeting. 

Later  in  the  year  the  bureau  assayer  maugurated  an  extensive 
investigation  into  the  sampling  of  gold  bulUon  in  its  relation  to  the 
settlement  of  accounts  between  purchasing  offices  and  offices  of  rede- 
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posits.  The  results  of  this  investigation  are  described  in  a  pamphlet 
entitled  "The  Sampling  of  Gold  Bullion/'  which  will  be  supplied  to 
those  who  may  be  mterested  in  the  subject. 

FBO0EEDINQ8  OT  THE   ASSAY  OOMMISSIONy  1912. 

The  following-named  gentlemen  were  designated  as  commissioners 
to  test  and  examine  the  weight  and  fineness  of  the  coins  reserved  at 
the  several  mints  during  the  calendar  year  1911  pursuant  to  the  pro- 
visions of  section  3547  of  the  Revised  Statutes: 

Hon.  Weldon  B.  Heybum,  United  States  Senate;  Hon.  D.  J. 
Biordan,  House  of  Representatives;  Hon.  William  E.  Cox,  House  of 
Representatives;  Mr.  Zina  Richey,  Yankton,  S.  Dak.;  Eh*.  Marcus 
Benjamin,  Washington,  D.  C;  Hon.  Warren  R.  Austin,  St.  Albans, 
Vt--  Mr.  fklwin  S.  Church,  Akron,  Ohio;  Dr.  Owen  tiouis  Shion, 
Philadelphia,  Pa,;  Dr.  John  Trowbridge,  Cambridge,  Mass.;  Dr.  G. 
W.  Stewart,  Iowa  Cit3%  Iowa;  Dr.  R.  C.  Benner,  Pittsburgh,  Pa.; 
Hon.  Joseph  Perrault,  IBoise,  Idaho;  Mr.  Judson  Brenner,  De  Kalb, 
111.;  CoL  K.  J.  Woods,  Sioux  FaUs.  S.  Dak.;  Mr.  James  H.  Manning, 
Albany,  N.  Y.;  Mr.  John  D,  Walker,  Sparta,  Ga.;  Mr.  Charles  T. 
KountsuQ,  Omaha,  Nebr.;  Mr.  H.  Dudley  Coleman,  Waveland,  Miss.- 
Mr.  Waldo  C.  Moore,  Lewisburg,  Ohio;  Mr.  L.  A.  Fischer,  Bureau  ot 
Standards,  Washington,  D.  C;  Mr.  Charles  S.  McDonfiJd,  Sioux  Falls, 
S.  Dak.:  Hon.  Araiur  W.  Kopp,  House  of  Representatives,  Wash- 
ington, D.  C. 

The  commission  met  at  the  mint  at  Philadelphia  on  February  14, 
1912,  and  Hon.  Daniel  J.  Riordan  was  elected  chairman. 

The  following  committees  were  appointed  by  the  chairman  with  the 
approval  of  the  coixmiission: 

ChmmMee  an  counting. — Mr.  Manning,  chairman;  Messrs.  Church, 
Walker,  McDonald,  Perrault,  Austin,  and  Richey. 

Committee  on  weigMna. — ^Dr.  Benjamin,  chairman;  Messrs.  Stew- 
art, Kopp,  Coleman,  and  Kountze. 

Committee  on  aascmng, — ^Dr.  Shinn,  chairman;  Messrs.  Comings, 
Benner,  Moore,  and  Brenner. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  After 
verification  the  coins  were  dehvered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows: 


InstltatioDS. 

Qold. 

SUver. 

Pieces. 

Value. 

Pieces. 

Value. 

PbllftHAlph^ ,    

2,334 
1,009 

2,244 

$15,465.00 
17,795.00 

23,130.00 

12,010 
6,420 

2,890 
086 

11,763.40 
851.25 

Denver 

Ban  Francisco: 

United  States  coin 

617.60 

Phiiinninfl  Islands  coin 
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The  committee  on  assaying  reported  receiving  and  making  assays 
of  coins  reserved  from  the  mmts  at  Philadelphia,  San  Francisco,  axiid 
Denver,  representing  the  deliveries  made  by  the  coiners  to  the  super- 
intendents dm^iDg  the  calendar  year  1911. 

The  highest  assay  value  of  the  gold  coinage  at  the  diflFerent  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 90O.  6 

San  Francisco WOl  1 

Denver 900.  1 

The  lowest  assay  value  of  the  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 899.7 

Ban  Francisco 899-7 

Denver 899.7 

The  highest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 

Philadelphia 901.1 

San  Francisco 901.4 

Denver 90L6 

The  lowest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 

Philadelphia. 898.8 

BanFrancisoo 898.8 

DeniMr. 898.8 

The  highest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) * 800.8 

San  Franoisoo  (subsidiary) 75L5 

The  lowest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) 799.8 

San  Francisco  (Subsidiary) ^ : 749.5 

The  committees  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found 
it  free  from  gold  and  silver.  The  acia  used  in  the  humid  assay  of 
silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  foimd  to  be  correct. 

The  committee  on  weighing  reported  having  received  and  examined 
sample  coins  selected  at  random  from  those  reserved  by  the  mints 
at  Philadelphia,  Denver,  and  San  Francisco,  and  that  in  no  case  did 
the  deviations  from  the  standard  weights  of  the  coins  examined 
exceed  the  limit  of  tolerance.  The  working  standards  of  the  mint 
were  compared  with  the  standards  in  the  possession  of  the  mint  which 
were  certified  to  by  the  Bureau  of  Standards,  Test  No.  9502,  Septem- 
ber 15,  1911.  The  100,  50,  40,  30,  and  20  ounce  weights  were  found 
to  be  correct  within  1  part  in  200,000.  The  10-ounce  weight  was 
correct  to  1  part  in  70,000,  and  the  1 -ounce  weight  was  correct  to  1 
part  in  7,500.  The  other  weights  were  placed  in  two  piles — the  6 
and  the  4,  and  the  5,  3,  and  2 — and  compared  with  the  10-ounce 
standard.  The  former  pile  was  found  to  be  correct  to  within  1  part  ' 
in  100,000  and  the  latter  to  within  1  part  in  34,000. 

COMMITTEE   ON  RESOLUTIONS. 

Mr.  Kopp,  chairman,  submitted  the  report  of  the  committee  on 
resolutions,  as  follows: 
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Whereas  there  is  now  in  the  mint  at  Philadelphia  a  National  Coin  Collection  of 
great  value,  the  result  of  years  of  effort  on  the  part  of  the  mint  officials;  and 

Whereas  this  collection  is  yearly  visited  bv  thousands  of  interested  visitors  and  is 
of  neat  educational  and  historical  value;  ana 

Whereas  with  a  reasonable  annual  appropriation  it  would  be  possible  to  greatly 
increase  this  collection  and  make  it  one  of  the  finest  in  the  world;  and 

Whereas  the  Grovemment  has  made  and  is  selling  at  a  reasonable  price  bronze  medals 
of  the  Presidents  of  the  United  States; 

NoWf  therefore,  be  it  resolved — 

First.  That  the  annual  assay  commission  of  1912  hereby  renews  the  recommenda- 
tions of  prior  commissions  with  reference  to  the  maintenance  and  increase  of  this 
National  Coin  Collection  at  the  mint  in  Philadelphia. 

Second.  That  in  the  opinion  of  the  commission,  in  order  to  laciUtate  this  work,  an 
official  souvenir  mint  medal  of  typical  and  characteristic  design  should  be  struck  off 
and  a  descriptive  booklet  of  the  mint  published,  to  be  sold  at  a  moderate  price  to 
visitors  at  the  mint. 

Third.  That  the  proceeds  from  such  sales  be  devoted  exclusivelv,  under  the  super- 
vision of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  collection  of  coins  and 
medals  at  the  Philadelphia  Mint  as  aforesaid.  We  recommend  an  annual  appropria- 
tion of  12,000  for  this  purpose. 

Be  it  further  resolvea,  That  the  thanks  of  the  commission  be  heartily  tendered  to 
Hon.  George  E.  Roberts,  Director  of  the  Mint,  Mr.  J.  W.  Sheetz,  and  to  the  various 
officials  and  employees  of  the  mint  for  their  uniform  courtesies  extended  during  the 
session. 

RespectfuUy  submitted. 

A.  W.  Kopp,  Chairman. 
JuDSON  Brennbb. 
Waldo  C.  Moore. 

The  report  of  the  committee  on  resolutions  was  unanimously 
adopted. 

MOVEMENT  OP  GOLD  FROM  THE  PORT  OP  NEW  YORK. 

The  superintendent  of  the  United  States  assay  oflSce  at  New  York 
has  prepared  the  following  table  giving  exports  of  gold  through  the 
port  of  New  York: 

Statement  qf  United  States  gold  coin  and  gold  biUlion  exported  from  the  port  of  New 
York  to  Europe  during  the  fiscal  year  ended  June  SO,  1912, 


Date. 

Coontry. 

Amoont. 

Rate  of 
exchange. 

1911. 
Sept.  29 
Oct.     2 

Pffuice                            r  ,,^,,,,-. 

$1,492,  fi07 

2,011,238 

600 

2,062,660 

2,116,201 

2,091,657 

1,783,070 

600 

2,631,424 

1,406,376 

600 

60,000 

600 

600 

600 

600 

2,088,  go 

600 

1,013,655 

$4.8645 

do 

4.8615 

Dec.  30 

Netherland3 

4.8625 

1912. 
Feb.    2 

France ............. 

4.8760 

£ 

do •    

4.8750 

7 

do 

4.8735 

8 

do       .                                     

4.8725 

26 

Netherlands 

Mar     6 

France                            .  .          

4.8725 

8 

do 

4.8720 

Apr.    1 

Netherlands 

4.8685 

19 

Spain 

4.8740 

26 

Netherlands 

4.8720 

ICay  20 

do 

4.8710 

25 

do 

4.8720 

June  17 

do 

4.8735 

24 

France 

4.8735 

24 

Netherlands 

4.8735 

26 

France 

4.8720 

Total 

10,600,323 
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BEPOBT  ON   THE  FINAKCBS. 
Recapitulation  of  gold  exports  to  Europe, 


aaasiflcatlon. 

France. 

SpBin. 

Nether- 
lands. 

United  8tfttm  coin    .,.*... 

$50,000 

$4,000 

'RnlHon ..,,. x..    .x..........^... 

119,546,323 

Total 

19,646,823 

60,000 

4,000 

Grand  total  of  exports  to  Europe $19, 600, 323 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South  America, 
etc^  the  foUowmg: 

United  States  coin $13,690,406 

Foreign  coin , 2,270,387 

Total  exports  to  other  ports 16,000,792 

Grand  total  of  gold  exports 35,561,115 

The  imports  during  the  same  period  were  as  follows: 

From  BinopA: 
"       iSta 


United  States  ooln. 

Foreign  coin 

Foreign  bnllinn 

BulUoninofe 


$68,814 

969,021 

266,188 

5,770 


Total  gold  imports  from  Europe $1,300,793 


From  other  ports  (west  Indies,  Mexico,  Central  and  South  America,  Cuba,  etc.): 

United  States  ooin $494,767 

Foreign  coin 1 1,646,391 

Foreign  bullion 16,618,424 

Bullioninore 124,020 

Total  gold  imports  fh>m  other  ports 18,782,611 

Grand  total  of  gold  imports 20,092,401 

NET  EXPOET8,   UNTIED   STATES  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows: 

Imports  and  exports  of  United  States  gold  coin  since  1870, 


Fiscal  yean. 

Imports.             Exports. 

Fiscal  years. 

Imports. 

Exports. 

Jan.  1  to  June  30— 
1870 

(0 

i 

0) 

$7,325,781 
3,654,859 

18,207,550 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,000 
1,687,231 
5,802,-509 
5,181,513 
1,403,619 
1,949,652 
2,824,146 

15,432,443 
6,074,809 

$12,7r.8,,'i01 
S.*),  491, 719 
40,.^vji.;i67 
35,r^>l.s63 
28,7tit,.!)43 
50,3(W,77O 
27,.=->42.^«l 
21,274. '.65 
6,427.251 

4,i2ii,;ai 

l,r>s7,973 

1,74!,;564 
29,  .^1.-.,  280 
4,  Si  12,  454 
12,242,021 
2,;i4.^,s09 
5,4(N1,()76 
3,  .5.^0,  770 
3,211.399 

4,n-;/.i89 

3,9.^1,736 
67,701.900 

42,  Ml,  963 
101,844,087 

Jan.  1  to  June  30— 
Continued. 
1894 

$30,790,892 

10,752,673 

10,189,614 

57,728,797 

40,593,495 

7,779,123 

8,650,856 

3,311,105 

3,870,320 

1,619,756 

5,780,607 

2,236,399 

36.251,921 

44,446,402 

44,929,518 

4,642,600 

2,060,563 

6,041,646 

6,283,968 

1871 

$64,303,840 
66,096,639 
77,780,802 
23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 

1872 

1895 

1873 

1896 

Ig74 

1897 

1876 

1898 

1876 

1899 

1877 

1900 

1878 

1901 

1879 

1902 

1880 

1903 

18,041,660 
16,682,424 

1881 

1904 

1882 

1905 

64,409,014 
20,673,572 
22,632,283 
28,246,170 
66,126,860 
86,329,314 
20,661,276 
25,677,378 

1883 

1906 

1884 

1907 

1885 

1908 

1886 

1909 

1887 

1910 

1888 

1911 

1880 

1912 

1800 

Total 

1801 

424,126,827 

1,340,620,039 

1802 

1893 

816,404,112 

1  Imports  of  United  States  gold  ooin  not  separately  given  prior  to  the  fiscal  year  1878. 
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STOCK  OF  MONEY  IN   THE   UNITED   STATES. 

On  June  30,  1912,  the  stock  of  domestic  coins  in  the  United  States 
was  $2,354,115,223,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  UniUd  States  June  SO,  191i 

Items. 

Gold. 

Sflrer. 

TotaL 

Estimated  stock  of  coin  Jime  30, 191 1 

11,628,918,138 

$727,886,731 
2,103,148 
9,655,406 

$2,356,804,869 

Net  imoorts.  United  States  coin,  fiscal  vear  1912 

2,103.148 

Coinase.  fiscal  year  1912. 

12^749,090 

22,404,405 

TotaL 

1,641,607,228 

739,645,284 

2,381,312,512 

Less: 

ilnited  States  coin  melted  for  recoinage  (face  value). . 

United  States  coin  estimated  to  have  been  used  m 

the  arts 

3,524,820 

3,600,000 
19,393,410 

1679,069 
100,000 

4,203,870 
3,600,000 

Net  exports,  United  States  coin,  fiscal  year  1912 

19,399,410 

Total    

26,418,230 
1,615,248,996 

770,060 
738,866,225 

27,197,280 

Estimated  stock  of  coin  in  the  United  States  June  30, 1912 

2,854,115,233 

1  Of  this  amoont  1601  were  Hawaiian  coins. 

Note.— The  number  of  standard  sfiver  dollars  coined  to  June  30, 1912,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Idands,  150,000,  and 
the  number  returned  in  Goyernment  transports,  400^850.  equal^  571,419,460.  Since  July  1, 1896.  the  num- 
ber of  standard  silver  dollars  exported  in  transports  nas  beoi  2,4962000;  and  since  1883  uie  number  melted 
to  June  30, 1912,  has  been  191,308(see  Report  of  the  Director  of  the  Mint,  1912);  and  the  number  of  Hawaiian 
dollars  melted  to  June  30,  1912.  has  been  455.141,  a  total  disposition  of  3,141,449,  leeviiUE  in  the  United 
States  on  June  30, 1912, 568,278,020  standard  silver  dollars,  and  170,588,205  dollars  in  subsidttry  silver  oofais. 


Bullion  in  minti  and  assay  offices  June  SO^  191t. 

• 

.  Bullion. 

Value. 

Gold             

1197,607,243 

saw(oost) - - --- 

2,317,870 

Total 

199,925,113 

Metallic  stock  June  30, 1907,  1908,  1909,  1910,  1911,  and  1912. 


Coin  and  bullion. 


June  30, 1907. 


June  30, 1908. 


June  30, 1909. 


June  30, 1910. 


June  30, 1911. 


June  30, 1912. 


Gold 

Silver 

Total 


$1,466,066,632 
705,330,224 


11,615,140, 
723,504,505 


576  $1, 


1,640,567, 
738,260,073 


131 II, 


,685,424,513 
727,078,304 


11,753,134,114 
732,002,448 


11,812,856,241 
741,184,095 


2,171,386,866 


2,338,735,170 


2,373,817,204 


2,362,502,817 


2,485,136,562 


2,554,040,336 


Ownership  of  gold  and  silver  m 

the  United  States,  June  SO,  1912. 

Gold  cofai 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 

and  silver 

coin  and 

bullion. 

Ownership. 

Silver 
dollars. 

Subsidiary 
coin. 

Sflver 
bullion. 

Total 
silver. 

United  States  Treasury 
(free) 

6258,696,470 

943,435,618 
149,294,418 

80,479.000 
380,950,735 

•28,714,046 

460,224,400 
12,637,221 

625,554,007 

62,317,870 

666,585,923 

469,224,400 
31,817,262 

$315,282,308 

United  States  Treasury 
(for  certificates  out- 
stand  iuK)  

1,412,660.018 
181,111,680 

National  tSanks  (June 
14.1912) 

19,180,041 

National    banks    (for 
clearing-house  certifi- 
cates)  

80,479,000 

Private  banks  and  indi- 
viduals  

57,702,353 

125,854,157 

183,556,510 

564,507,246 

Total 

1,812,866.241 

568,278,020 

170,588,206 

2,317,870 

741,184,096 

2,554,040,336 
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Location  of  moneys  of  United  States  June  SO,  1912, 


Money. 

In  Treasury. 

In  national 

banks  June  14, 

1912. 

In  other  banks 
and  in  circu- 
lation. 

TotaL 

METALUa 
(InM  hnllinn    .                     .    

1107,607,243 

2,317,870 

1,004,524,845 

497,fl38,446 

26,554,007 

1107.607,243 
2,317,870 

Snww  hnllion 

Gold  coin .* 

i  $229,773,418 
12,637,221 
19,180,041 

$380,050,735 
57,702,353 
125,854,157 

1,615,248,096 
568,278.020 

Bflver  dollars 

Subsidiarv  silver  coin 

170,588,205 

1,727,942,411 

261,690,680 

564,507,245 

2,554,040,336 

PAPER. 

Legal-tender  notes  (old) 

8,963,005 

13,430 

39,092,733 

188,440,207 

140,257,114 

2,015,570 

645,602,285 

346,681,016 

Legal-tender  notes  (act  July  14, 1890)... 
National  bank  notes 

2,020,000 

s 50,539,074 

745,134,002 

Total  notes. 

48,960,858 

247,060,181 

707,774,060 

1,004,745,008 

Gold  <M*rtiflcat4¥« 

96,621,751 
12,324,600 

Ste,021,380 
138,569,628 

646,514,238 
330,664,772 

Silver  oertiflcates r . . 

Total  certificates  

108,946,351 

435,401,008 

077,169,010 

. 

Grand  total .  . , 

1,886,878,620 

945,061,869 

2,330,451,224 

3,648,785,344 

1  Includes  180,470,000  gold  clearing-house  certificates. 

*  Includes  111,075,007  of  their  own,  held  by  different  national  banks. 

Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the  clou 
of  each  fiscal  year  since  1873, 


Fiscal  year  ended  June  30— 


1873. 
1874. 
1875. 
1876. 
1877. 
1878, 
1879. 
1880, 
1881. 
1882. 
1883. 
1884. 
1885 
1886, 
1887. 
1888, 
1889, 
1890, 
1891, 
1892. 
1893, 
1894, 
1895, 
1896, 
1897, 
1898, 
1899 
1900 
1901, 
1902, 
1903, 
1904 
19a5 
1906 
1907 
1908 
1909 
1910 
1911 
1012 


Population. 


677,000 
796,000 
951,000 
137,000 
36:i,000 
698,000 
860,000 
155.783 
316,000 
495,000 
693,000 
911,000 
148.000 

4m.  000 

680,000 
974,000 
289,000 
622.260 
975,000 
520. 000 
M6.000 
397,000 
878.000 
390.000 
937.000 
522,000 
148.000 
891.000 
754,000 
117.000 
847,000 
,887.000 
259,000 
662.000 
074.000 
496,000 
926.000 
363,000 
983.000 
656,000 


Total  stock  of  ooin  and  bol- 


Gold. 


$135,000,000 

147.379.493 

121.134.iM)6 

130.056,907 

167,5fH.472 

213.199,977 

245,741,837 

351,841,206 

478,484,538 

606,767,716 

642,732.063 

645,500,797 

588.697.036 

590.774,461 

654,520,335 

705,818,855 

680,063,505 

695,563,029 

546.582.862 

66^1,275,335 

597.697.686 

627.293,201 

636,229,825 

599,597,964 

696.270,542 

861.514.780 

962, 865. 505 

1,034.439.264 

l,124,&'i2.818 

1,192.395.607 

1,249.5.52.756 

1,327,672.672 

1,357.8.81.186 

1,472,995.209 

1,466,056.632 

1,015,140,575 

1,640,667,131 

1,635,424,513 

1,753,134.114 

1,812,866,241 


Silver. 


$6,149,305 
10,356,478 
19,367.995 
36,415,992 
66,464.427 
88,047,f»07 
117,526.341 
148,522,678 
176.384, 144 
203,217,124 
233,007.986 
255.568,142 
283,478.788 
312,252,844 
362,993.566 
386,611.108 
420. 548,  lt29 
463,211,919 
622,277,740 
670. 3 13,, 544 
615,861.484 
624,347,757 
625,854.949 
628,728,t»71 
634,509,781 
637,672,743 
639,286,743 
647,371.030 
661.205.403 
670,640.105 
677.448,933 
682,383,277 
686,401.168 
687,958,920 
705,330,224 
723,594.595 
733,250.073 
727,078.304 
732,002,448 
741,184,005 


Per  capita. 


Gold. 


S3.23 
3.44 
2.75 
2.88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10. 10 
9.93 
10. 48 
10.29 
11.15 
11.76 
11.09 
11.10 
10.10 
10.16 
8.93 
9.18 
9.10 
8.40 
9.55 
11.56 
12.64 
13.45 
14.47 
15.07 
15.45 
16.22 
16.31 
17.40 
17.03 
18.46 
18.45 
18.10 
18.65 
18.96 


Silver. 


$0.15 
.24 
.44 
.81 
1.21 
1.86 
2.40 
2.96 
3.41 
3.87 
4.34 
4.65 
5.06 
6.44 
6.00 
6.44 
6.86 
7.39 
8.16 
8.70 
9.20 
9.13 
8.07 
8.81 
8.70 
8.56 
8.40 
8.42 
8.50 
8.48 
8.38 
8.33 
8.24 
8.12 
8.20 
8.27 
8.25 
8.05 
7.79 
7.76 


Total 
metallic. 


$3.38 
3.68 
3.19 
3.69 
4.82 
6.32 
7.42 
9.97 
12.73 
13.52 
14.44 
14.58 
15.63 
15.73 
17.15 
18.20 
17.95 
18.49 
18.26 
18.85 
18. 13 
18.31 
18.07 
17.21 
18.25 
20.12 
21.04 
21.87 
22.97 
23.55 
23.83 
24.65 
24.55 
25.52 
25.23 
26.73 
26.70 
26,15 
26.44 
26.70 
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STANDARD   SILVER  DOLLARS  USED  IN   SUBSIDIARY  SILVER  COINAGE. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and 
assay  offices  1,024  mutilated  silver  dollars  during  the  fiscal  jrear  1912, 
which  were  used  in  the  manufacture  of  subsidiary  silver  coin. 

The  following  have  been  used  since  1883: 


Fiscal  years. 

FiRcal  years. 

Amount. 

Fiscal  years. 

Amoant. 

Fiscal  years. 

Amoant. 

1883 

1621 

1891 

110,800 
42,881 
10,500 
15,056 
18,580 
2,034 
1,808 
1,366 

1899 

$1,734 
1,341 
1,786 
1,883 
1,777 
1,304 
2,298 
909 

1907 

11,548 

1,170 

1,293 

061 

1884 

1892 

1900 

1908 

1885 

1,860 

1898 

1901 

1909 

1886 

1894 

1902 

1910        .  . 

1887 

8,292 
14,055 
31,042 
11,977 

1895 

1903 

1911 

1,320 

1888 

1896 

1904 

1912 

1,024 

1880 

1897 

1906 

Total.... 

1880 

1898 

1906 

191,306 

RECOINAGE   OF  UNCURRENT  UNITED  STATES  COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiary 
coin  transferred  and  purchased  for  recoinage,  the  amount  of  new 
coin  made  therefrom,  and  the  loss  since  1891 : 


Ffacal  years. 

Face  value. 

Value  of  new 
coin  produced. 

Loss. 

1801 

$910,046.60 
7,118,602.78 
7.618,198.26 
7,184.472.17 
4.  ;i61, 761.36 
4.627,141.46 
:^.  197,998.60 
r.  109,772.32 
8.aB4,304.26 
5.281,070.36 
^..  832,280. 68 
3,333,437.06 
3  008,747.98 
2.828,384.90 
1,984,476.11 
1,414,963.90 
1,142,184.00 
1,162,982.06 
e*77,321.23 
814,361.67 
583,538.44 
678,467.94 

$861,680.41 
6,  ai7.  8S6. 02 
7.381,  28<*,  68 
G,924,7.>^.06 
4, 161.821).  73 
4,377,258.40 
3,048,801.64 
5,820.159.16 
8.  098,  4,8,-).  18 
4,050.0.8.8.96 
3,61:5.021.69 
3, 141.. ^18. 04 
2,82**..S00.71 
2,6,50.101.21 
l..<?9,219.24 
l,322,.S:^t.27 
1.004,826.39 
1.080,  (Vt  1,94 
912,  :it«  1.40 
75.8.095.65 
544.. 5.39. 09 
634.101.94 

•48,366.28 
180,716.76 
236,908.67 
269,719.12 
199,940.63 
249  883  06 

1882 

1898 

1884 

1896 

1896 

1897     

140'l36'86 

1898 

280,613.16 

486,819.06 

310,981.39 

219,259.10 

191,889.02 

178,857.27 

172,280.60 

126,266.87 

92,129.63 

77,367.61 

76,290.12 

65.020.83 

65,666.02 

38,999.36 

44,356.00 

1899 

1900 

1901 

1902         

1903 

1904         

1905 

1906     

1907 

1908 

1909 

1910 

1911 

1912  

Total 

76,714,504.02 

72,966,056.50 

3,748,447.62 

The  loss  on  the  recoinage  of  83,524,820  in  worn  and  uncurrent  gold 
coins  was  $28,050.61  and  the  net  loss  on  the  recoinage  of  $678,457.94 
in  worn  and  uncurrent  silver  coins  was  $44,356. 

The  Treasury  was  reimbursed  the  following  losses  for  uncurrent 
coin  transferred  during  the  fiscal  year  1912  for  recoinage  from  the 
appropriation  for  that  purpose: 

Uucunent  gold  coins 14,848.00 

UDCurrent  silver  coins 44,321.70 

Uncunent  minor  coins §,  184. 49 

Total 68,364.28 

UNITED   STATES   GOLD    COIN    IN    CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1911,  was  $93,507,764. 

The  holdings  of  United  States  gold  coin  of  the  charter  banks 
(23  in  number)  on  the  same  date  aggregated  $21,330,458. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregoing  date  was  therefore  $114,838,222. 
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Monetary  tystems  and  approximaU  stock*  of  money,  in  the  aggreffote  and 


Countries. 

Monetary 

Monetary  unit. 

PoptUatlon. 

Stock  of  gold. 

In  banks 
and  public 
treasuries. 

Indroula- 
tion. 

Total. 

1 

United  States 

Austria-Hungary ... 

Gold.... 
....do.... 

DoUm" 

Thoumnds. 

94,800 

49,400 

7,300 

4,400 

6,200 

46,000 

296,000 

7,800 
1,600 

4,000 
2,100 
2,700 
11,300 
2,900 
39,300 
64,900 
2,600 
1,600 
33,900 
62,200 
15,000 
6,900 
2,400 
5,400 
6,800 
160,100 
2,800 
7,000 

7,000 
2,300 
20,500 
3,600 
4,300 
1,600 

300 

100 

100 

800 

4,500 

1,100 

2,600 

19,700 

6,400 

3,300 

24,000 

5,300 

Thou»tmd9. 

1,429,800 

266,700 

36,600 

207,800 

138,200 

1375,000 

«44,600 

60,400 
6,800 

7,700 

Tkomofidt. 
369,800 
90,600 

Tkoumndt. 

1,799,600 

356,300 

? 

Crown.... 

3 

Belgium 

....do.... 

Franc 

4 
5 

British  Empire: 
Australia 

....do.... 

Pound  sterling.... 

Dollar 

Pound  sterling 

Pound  steiling  and 
rupee. 

Pound  sterling 

Dollar 

14,600 

222,400 

A 

Ganada    

....do.... 

7 
R 

United    King- 
dom. 
India   

....do.... 
....do.... 

336,800 

1  710,800 

9 

South  Africa... 

....do.... 

16,000 

65,400 

10 

Straits    Settle- 
ments.' 
Bulgaria 

....do-... 
....do.... 

11 

Lev 

12 

Cuba 

....do.... 

Peseta 

42,000 

38,300 

M82,70O 

10,600 

» 1,200,000 

13 

Denmark 

....do.... 

Crown 

19,800 

8,200 

6,900 

636,000 

•206,700 

2,500 

1,300 

288,500 

117,000 

31,200 

66,400 

16,200 

6,600 

30,600 

611,700 

6,500 

100 

248,300 

7^800 

116,600 

600 

18,600 

174,600 

3,700 

566,000 

u 

EevDt 

....do.... 

Piaster 

15 

fSSSh  :: ::; 

....do.... 

Marlrkftft      

16 

France 

..do..  . 

Franc 

17 

Germany 

....do.... 

Mark 

18 

Greece 

.  ..do  .  . 

Drachma 

1,900 
2,100 

4,400 
3,400 

19 

Haiti 

....do.... 

Gourde 

?0 

Italy 

do.  . 

Lira 

21 

Japan 

Mexico 

Netherlands 

....do.... 
....do.... 
....do.... 

Yen 

16,900 

133,900 

n 

Peso 

23 

Florin 

19,300 
4,600 
8,000 
2,100 
334,600 

76,609 
20,800 
14,600 
32,700 
946,300 

24 

Norway 

....do.... 

Crown 

26 

Portu^ 

....do.... 

Milieis 

26 

Rounumia 

Russia 

....do.... 
....do.... 

Lei 

27 

Ruble 

?8 

Servia 

do 

Dinar  .. 

?9 

Slam..'..* 

South      American 
States: 
Argentina 

....do.... 
....do     . 

Tical 

30 
81 

Peso 

3? 

Bolivia 

....do.... 

Boliviano 

33 

Braril 

.  ..do 

Milieis    

34 

Chile 

....do.... 

Peso 

.. 

35 

Colombia 

.  do 

DoUht     ,     .  ..  .. 

36 

Ecuador 

....do.-... 

Sucre 

8,300 

100 

200 

100 

15,200 

8,300 

600 
74,900 
22,800 
31,000 
14,900 
1,300 

2,100 

5,400 

37 
38 

Guiana- 
British 

....do.... 

Pound  sterling 

Florin 

39 

Dutch 

....do.... 

40 

French 

....do.... 

Franc 

41 

Paraguay 

Peru 

-...do.... 
....do.... 

Peso 

4? 

Sol 

3,900 

12,200 

43 

UrufiTuay 

....do    . 

Peso 

44 

Venezuela 

....do.... 

Bolivar 

2,600 

138,200 

3,200 

34,700 

127,600 

100 

3,100 
213,100 
26,000 
66,700 
142^  4W 
1,400 

45 

Spain 

....do 

Peseta 

46 

Sweden 

....do.... 

Crown 

47 

Switzerland 

.  .  do 

Franc 

48 

Turkey 

....do.... 

Piaster 

49 

Central    American 
States. 

Total      ..  . 

saver  ».. 

Peso 

1,040,600 

5,167,600 

Note.— The  blank  spaces  in  this  table  signify  that  no  satisfactory  information  is  available. 

1  Estimates  for  the  United  Kingdom  prior  to  that  for  1910  were  for  coin  only;  these  figures  indade 
$100,000,000  for  bullion  in  the  Bank  of  England;  also  112,200,000  gold  belonging  to  Indian  gold-standard 
reserve. 

« This  is  the  amount  in  the  currency  reserves.  Fred.  J.  Atkinson,  accountant  general  of  India,  in  1908, 
estimated  the  active  rupee  circulation  at  2,040,000,000  rupees;  small  silver  coin  at  140,000,000  rupees. 

>  Includes  Straits  Settlements,  the  Malay  States,  and  Jobore. 

*  This  estimate  is  based  upon  a  calculation  made  by  Messrs.  P.  Aminjon  and  B.  Michel  in  1908,  who 
estimated  the  stock  of  gold  In  the  country  at  from  33,000,000  to  41,000,000  Egyptian  pounds.  The  mean 
of  these  flfures  was  adopted  in  this  table  last  year.  Since  their  estimate  was  made  the  net  imports  of 
gold  into  Egypt  to  Dec.^1, 1911,  have  amounted  to  128,919,001,  but  as  there  is  said  to  be  a  oonsklerablo 
absorption  of  gold  for  ornaments,  no  change  In  the  estimate  of  the  monetary  stock  has  been  made. 

t>  EsUmate  of  A.  De  Foville,  1909. 

«  German  war  fund  and  Imperial  Bank  of  Germany.  No  definite  information  as  to  other  holdings* 
The  coinage  of  gold  since  the  establishment  of  the  Empire,  less  recoinage,  amounts  to  $1,125,023,299,  but 
the  exports  are  unknown,  and  there  has  been  an  industrial  consumption. 

»  Gold  conversion  value. 

>  This  amount  has  been  reduced  to  a  gold  basis;  that  is,  100  pesos  equal  1  United  States  gold  dollar. 

•  Except  Costa  Rica  and  Britleh  Honoons  (gda-etandard  countri^). 
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Stock  of  silver. 

Uncovered 

Perc&plta. 

Full  tender. 

Limited 
tender. 

Total. 

paper. 

Gold. 

Silver. 

Paper. 

Total. 

Thoumndt. 

Thovaanit. 

Thouiands. 

Thovaanit. 

568,300 

167,600 

735,900 

764,500 

$18.08 

$7.76 

$8.07 

$34.81 

1 

NU. 

122,900 

122,900 

197,600 

7.21 

2.49 

4.00 

13.70 

2 

8,700 

2,400 

11,100 

139,000 

5.00 

1.52 

19.04 

25.56 

3 
4 

5 

NIL 

10,000 
7,700 

10,000 
7,700 

50.54 

2.27 

52.81 

NIL 

79,'i66* 

22.29 

L24 

'"i2.'76" 

36.29 

6 

Nil. 

116,800 

116,800 

115,200 

15.80 

2.59 

2.56 

20.95 

7 

97,400 

45,000 

142,400 

45,400 

.14 

.48 

.16 

.78 

8 

Nil. 
Nil. 

20,000 
19,000 

20,000 
19,000 

8.38 
4.25 

2.56 
11.88 

10.94 
20.81 

9 

i'soo' 

4.68* 

10 

NIL 

4,800 

4,800 

9,900 

1.83 

1.20 

2.47 

5.60 

11 

NiL 
NU. 

6,l0OO 
7,900 

6,000 
7,900 

20.00 
14.19 

2.38 
2.92 

22.38 
23.52 

12 

i7,'366' 

6."4i' 

13 

NU. 

14,300 

14,300 

6,600 

16.17 

1.26 

.58 

18.01 

14 

NU. 

500 

500 

14,900 

3.66 

.17 

5.13 

8.96 

15 

347,400 
kil. 

63,700 

411,100 

245,900 

30.53 

10.46 

6.26 

47.25 

16 

253,600 

253,600 

276,100 

3.16 

3.90 

4.24 

11.30 

17 

NU. 

3,000 

3,000 

27,600 

1.60 

1.15 

10.62 

13.46 

18 

1,000 

1,500 

2,500 

8,200 

2.26 

1.67 

5.47 

9.40 

19 

22.700 
ktt. 

1,400 

24,100 

182,300 

8.51 

.71 

5.38 

14.60 

20 

64,200 

64,200 

101,700 

2.57 

1.23 

1.95 

5.55 

21 

S2,000 

ku. 

4,000 

56,000 

51,200 

2.08 

3.73 

3.41 

9.22 

22 

29,000 

29,000 

64,700 

12.81 

4.92 

10.97 

28.70 

23 

NU. 

3,700 

3,700 

8,700 

8.67 

1.54 

3.62 

13.83 

24 

NU. 

33,100 

33,100 

09,900 

2.69 

6.13 

12.94 

21.76 

25 

NU. 

12,600 

12,600 

43,200 

4.81 

1.86 

6.35 

13.01 

26 

NU. 

78,800 
1,300 

78,800 
1,300 

5.91 

.49 

6.40 

27 

NU. 

"• 4;966' 

2.32 

.46 

\.'n 

4.53 

28 

NU. 

52,200 

52,200 

2,100 

.01 

7.46 

.30 

7.77 

29 
30 

NU. 

9,400 

9,400 

» 692,200 

35.'47 

1.34 

96.89 

135.70 

31 

NiL 

700 

700 

2,000 

3.39 

.30 

.87 

4.56 

32 

NU. 

25,000 

25,000 

'77,900 

5,68 

1.22 

3.80 

10.70 

33 

NU. 

8,600 

8,600 

19,000 

.14 

2.43 

6.43 

,       8.00 

34 

NU. 
NU. 

MO,  000 
1,700 

2.33 
1.13 

2.33 
5.60 

35 

1,366" 

1**366 

3*66* 

.87" 

36 
37 
38 

NU. 

400 

400 

100 

.33 

1.34 

.33 

2.00 

NU. 

300 

300 

300 

2.00 

3.00 

3.00 

8.00 

39 

NU. 

100 

100 

600 

1.00 

1.00 

6.00 

8.00 

40 

NU. 

42,900 

19.00 

53.63 

72.63 

41 

NU. 

2;466' 

2;460 

2.71 

."53" 

3.24 

42 

NU. 

4,300 

4,300 

8,'666" 

13.82 

3.90 

7*28' 

25.00 

43 

NU. 

10,800 

10,800 

800 

1.19 

4.15 

.31 

5.65 

44 

NU. 

256,800 

256,800 

76,000 

10.82 

13.04 

3.85 

27.71 

45 

NU. 

8,600 

8,600 

34,700 

4.81 

1.59 

6.43 

12.83 

46 

NU. 

13,500 

13,500 

27,900 

19.91 

4.09 

8.45 

32.45 

47 

NiL 

26,400 
9,200 

26,400 
9,200 

5.93 

1.10 

7.03 

48 

NU. 

89,966* 

.28 

1.74 

"' "ie.'oe" 

18.96 

49 

1,097,000 

1,623,700 

2,821,200 

8,567,500 

! ! 

i              1 

64926"*— Fi  1912 ^20 
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MONETARY  STOCKS  OF  GOLD. 

The  foregoing  table  is  by  no  means  complete  or  satisfactory,  but  all 
of  the  figures  given  have  some  reputable  authority  behind  them,  and 
in  most  cases  are  from  official  sources.  No  official  information  was 
received  from  Germany  last  year,  but  the  figures  for  the  Imperial 
Bank  are  from  its  published  statements.  No  authoritative  estunate 
has  been  made  for  a  number  of  years  of  the  stock  of  gold  in  Germany 
outside  of  the  Imperial  Bank  and  the  war  fund.  The  coinage  of 
imperial  gold  since  the  first  act  authorizing  coinage  under  the  Empire 
in  1871  to  the  close  of  1910,  less  recoinage,  amounted  to  4,726,988,650 
marks,  or  approximately  $1,125,000,000,  but  there  has  been  a  con- 
siderable reduction  at  tne  hands  of  manufacturing  jewelers  and  of 
course  considerable  exportation.  It  is  to  be  said,  however,  of  expor- 
tation that  ordinarily  coins  passing  from  one  European  country  to 
another  are  not  melted,  but  held  in  the  reserves  of  the  banks  of  issue 
until  fluctuations  of  exchange  return  them  to  the  country  of  origin. 
There  is  good  reason  for  this  in  the  fact  that  melting  would  always 
involve  a  loss,  while  the  coins  may  be  returned  at  their  face  value. 

In  1887  Mr.  Edward  Atkipson,  of  Boston,  having  been  appointed 
by  the  President  of  the  United  States  to  make  an  inquiry  into  mone- 
tary conditions  abroad,  made  a  report  in  which  he  stated  that  the 
net  gold  coinage  under  the  Empire  to  the  close  of  1885  had  amoimted 
to  1,928,890,830  marks,  and  that  competent  authorities  estimated 
that  of  this  1,550,000,000  marks,  or  about  $369,000,000  remained  in 
the  country.  As  the  net  coinage  to  the  end  of  1910  is  about  two  and 
one-half  times  the  coinage  to  the  end  of  1885,  it  would  appear  that  the 
total  stock  of  German  gold  coin  remaining  in  the  country  at  the  close 
of  1910  might  be  reasonably  estimated  at  not  less  than  $800,000,000. 

The  changes  in  the  table  of  gold  holdings  of  the  principal  institu- 
tions of  issue,  including  for  the  United  States  the  Treasury  and  national 
banks,  from  the  table  of  last  year  are  as  given  below: 

Gold  in  institiUions  of  issue. 


CotinUy. 


Gain. 


UnitodStatw I08,fi00,000 

Austria-Hungary ' 

nelplum 

Australia 

Canada 

Great  Britain 

India 

Straits  SetUemants. . 

Bulgaria 

Denmark 


Finland 

Franc* 

iJermany 

Orwoa 

Italy 

Japan 

Mexico 

Netherlands. 

Norway 

Portugal 


700,000 
100,000 
800,000 


400,000 
200,000 
600,000 
200,000 
000.000 


Loss. 


S5, 900. 000 


100,000 

17,266,666 


2,100,000 


Country. 


Roue 

Russia 

Servia 

Argentina 

Bolivia 

BraiU 

Ecuador 

Guiana— Dutch 

Paraguay 

Uruguay 

Venezuela 

Spain 

Sweden. 

Switiarland 

Turkey 

Centnil  American  States. 


$10,900,000 


Gain. 


1,400,000 
3,000,000 
6,300,000 
18,000,000 
000,000 
100,000 
14,000,000 


200,000 


1,200,000 
1,000,000 


Total 391,300,000 

80,700,000 


Net  gain '310,600,000 


Loss. 


122,400,000 


300,000 

'si,' 666, '666 


600,000 
200,000 


80,700,000 


THE   MOVEMENT  TO   IXDL4. 


The  persistent  absorption  of  gold  by  India  which  began  to  occasion 
conunent  in  the  early  part  of  1911  has  become  decidedly  the  largest 
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factor  in  the  question  of  future  banking  reserves.  The  annual  pro- 
duction in  the  world  has  increased  since  1908  from  approximately 
$442,500,000  in  that  year  to  perhaps  $470,000,000  in  1912.  or  some- 
what less  than  $30,000,000.  The  economists  of  the  world  nave  been 
busy  tracing  the  effects  of  these  increasing  supplies  upon  prices  and 
forecasting  the  influence  of  future  supplies.  Meanwhile  the  net 
imports  of  gold  by  India  have  risen  from  $56,346,699  during  the  Brit- 
ish fiscal  year  ended  March  30,  1908,  to  $134,409,087  during  the  fiscal 
year  ended  March  30, 1912.     For  five  years  they  have  been  as  follows : 

1907-8 $56,346,699  I  1910-11 |00,270,81« 

1908-9 14,130,683   1911-12 134,409,087 

1909-10 81,017,584  | 

At  this  writing  it  seems  probable  that  the  imports  of  1912-13  will 
equal  and  possiWy  exceed  those  of  the  preceding  vear. 

The  abibty  of  Lidia  to  take  this  amount  of  gold  is  explained  by  its 
increasing  favorable  balance  in  the  international  trade,  as  appears  by 
the  following  statement  of  the  net  merchandise  movement  the  last 
five  years: 

1907-8 1132,846,889  I  1910-11 1248,068,313 

1908-9 79,048,235   1911-12 272,305,961 

1909-10 211,919,211  | 

The  figures  given  elsewhere  for  the  movement  of  gold  and  silven  to 
India  in  past  years  show  that  the  importations  of  silver  are  not  declin- 
ing but  tnat  the  increasing  balances  due  that  country  hi^ve  been  taken 
of  late  in  gold.  This  absorption  of  gold,  amounting  last  year  to 
approximately  29  per  cent  of  the  world's  output,  must  oe  r^arded  as 
01  great  importance,  because  the  history  oi  India  shows  that  that 
country  selaom  gives  up  any  of  the  precious  metals  which  enter  into 
its  possession.  Its  holdings  of  gold  and  silver  steadily  increase  and 
to  a  great  extent  the  additions  to  its  stock  are  retired  from  monetary 
use  and  from  the  world's  available  supply. 

The  Government  of  India  last  year  mstituted  a  formal  inquiry 
directed  to  all  its  treasury  offices  asking  for  information  concerning 
the  use  of  gold  in  current  trade.  All  replies  agreed  that  its  use  was 
increasing,  but  there  is  no  indication  of  noardmg  in  any  other  sense 
than  that  the  mass  of  the  people  prefer  to  use  com  rather  than  paper 
money  and  have  made  but  little  progress  in  the  use  of  banks  or  credit 
instruments.  Two  of  the  provincial  reports  will  serve  as  examples  of 
them  all,  and  they  are  here  given: 

Anibala. — "Gold  is  now  very  lai^ely  in  demand  not  only  by  banks, 
firms,  and  contractors,  but  also  by  the  public  in  general.  Indian 
firms  in  this  district  make  very  large  demands  for  gold  in  payment  of 
bills,  checks,  etc.,  and  also  in  exchange  for  notes,  and  from  inquiries 
I  have  made,  it  appidars  that  their  demands  are  to  supply  the  wants 
of  the  general  public  and  not  for  any  particular  purpose.  The  use. of 
gold  among  all  classes  may  now  be  considered  general.  The  agent  of 
tne  Agricultural  Bank  takes  lai^e  quantities  of  gold  for  the  use  of  the 
agricultural  community.  Land  revenue  payments  include  very  f air 
amount  of  sovereigns;  the  post-office  payments  into  the  treasury 
include  a  large  number  of  sovereigns." 

Shdhpur. — "About  three-fifths  of  the  gold  issued  from  the  treasury 
is  actually  in  circulation  as  currency.  The  receipts  come  in  chiefly 
with  the  land  revenue  both  at  Tahsil  and  Sadar  treasuries  and  also 
with  payments  for  the  purchase  of  proprietary  rights.    Excise  and 
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opium  contractors  make  payments  in  gold  and  stamp.  Municipal 
and  post-office  receipts  contain  gold  to  some  extent;  generally  speak- 
ing, gold  forms  part  of  all  the  payments  that  are  made  at  the  treasury. 
Gold  is  demanded  by  the  people  in  payments  of  every  sort  and  is 
issued  freely  from  the  treasury  if  in  stock.  Gold  is  issued  in  exchange 
for  notes  and  rupees,  but  there  are  very  few  instances  in  which  gold 
has  been  received  and  silver  or  notes  issued  in  exchange.  Crops  are 
paid  for  partly  in  gold;  out  of  the  gold  thus  paid  a  portion  of  it  is 
tendered  m  the  bazaars  when  some  oomestic  necessities  arise  and  the 
balance  (if  any)  after  payments  of  government  dues,  is  hoarded.'' 

PRODUCTION  AND  DISTEIBUTION. 

The  produdtion  of  gold  has  been  steadily  increasing  since  abou* 
1890,  and  during  the  last  10  vears  the  reserves  of  the  principal  bank- 
ing institutions  of  the  world  have  been  largely  augmented  by  the  new 
supplies.  The  United  States  has  been  particularly  successful  in 
securing  and  holding  a  large  share  of  this  new  gold,  the  gains  of  the 
Treasury  and  national  banks  from  January  1,  1900,  to  January  1, 
1912,  aggregating  $825,705,052  and  representing  an  increase  of  over 
100  per  cent. 

The  volume  of  trade  and  of  bank  credits,  of  private,  corporate,  and 
public  indebtedness,  and  the  general  level  of  prices  have  all  been 
affected  to  some  degree  no  doiibt  by  this  enlargement  of  bank  reserves 
and  the  stimulus  thereby  imparted  to  enterprise  and  industry.  It 
is  an  interestilig  question  whether  the  gold  supplies  of  the  next  10  or 
20  years  will  te  sufficient  to  allow  of  further  additions  to  banking 
reserves,  corresponding  to  those  of  the  past  and  to  the  natural  expan- 
sion of  trade  and  industry. 

The  effect  of  the  new  supplies  will  depend  not  alone  UDon  their 
actual  amount  but  upon  their  relative  amount  as  comparea  with  the 
existing  stock.  On  December  31,  1899,  the  gold  holdings  of  the  prin- 
cipal banks  of  issue  of  Europe,  Australasia,  &)uth  Africa,  and  Canada, 
including  the  United  States  Treasury,  were  $2,367,201,422  (see  report 
of  this  bureau  for  1911,  p.  58),  and  on  December  31,  1911,  these  insti- 
tutions held  approximately  $4,570,000,000,  an  increase  of  about 
$2,200,000,000,  or  nearlv  100  per  cent  in  12  years.  But  it  is  apparent 
that  there  will  have  to  be  a  much  larger  actual  gain  in  the  future  to 
make  the  same  percentage  of  gain. 

The  importations  of  India  last  year  plus  the  world's  industrial  con- 
sumption equaled  fully  one-half  of  the  world's  production,  leaving 
perhaps  $210,000,000  or  $220,000,000  for  monetary  use.  At  that 
rate  bank  reserves  would  scarcely  gain  more  than  50  per  cent  in  the 
next  10  years. 

It  can  not  be  safely  predicted  on  the  strength  of  present  conditions 
in  the  principal  gold  nelds  of  the  world  that  the  production  of  gold 
will  materially  increase  in  the  next  10  years. 

On  the  other  hand,  it  must  be  recognized  that  the  increase  in  gold 
supplies  during  the  last  20  years  has  been  at  an  abnormally  high  rate, 
and  it  is  not  probable  that  any  harmful  results  will  come  from  a  slow- 
ing down  in  the  rate  of  accumulation.  The  fact  that  bank  credits 
have  kept  pace  with  bank  reserves  and  even  shown  a  tendency  to 
overrun  them,  does  not  prove  an  insufficient  supply  of  money.  Never 
in  the  history  of  the  world  was  the  supply  of  money  equal  to  the  de- 
mand, excepting  in  periods  of  temporary  depression  and  reaction, 
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when  the  business  community  was  controlled  by  a  spirit  of  caution 
instead  of  the  normal  spirit  of  enterprise.  The  opportunities  for 
profit  in  exploiting  the  latent  resources  of  the  world,  in  developing 
the  multituae  of  new  inventions  and  new  ideas  that  are  forever  com- 
ing forward,  create  a  practically  unlimited  demand  for  capital. 
These  opportunities  constantly  bid  against  each  other  in  the  invest- 
ment market,  invite  the  use  of  credit,  and  will  absorb  any  amount  of 
money.  The  effect  of  increasing  supplies  of  gold  is  to  stimulate  the 
demand  for  labor  and  commodities  until  wages  and  prices  are  forced 
to  higher  levels  and  the  equilibrium  thus  restored. 

UNITED  STATES  GOLD  COIN  IMPORTED  AND  MELTED  BY  VARIOUS  COUN- 
TRIES  DURING  THE    CALENDAR   YEAR    1911. 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States  gold 
coin  meltea  at  their  mints: 


Countries. 

Import  of 

United  States 

gold  coin. 

United  States 
gold  coin 
melted. 

Anstria-HwiiRary 

$160,000 

1.000 

280,675 

22,097,630 

82,000 

$160,000 

Australift. ......' 

Biaxil 

Cwift'lft • 

7,120 

Finland 

82.000 

Great  Britain 

19,968,366 

Jftimn . , ,   , 

10 
290 

Turkey - - 

290 

Total 

22,691,505 

20,207.765 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and 
other  old  material  returned  from  use  in  the  industrial  arts  to  monetary 
use  by  being  deposited  at  the  mint  for  coinage  during  the  calendar 
year  1911  is  shown  in  the  following  table: 


Countries. 

Gold. 

SUver. 

United  States 

Fiw  ounces. 

454.480 

6,305 

878 

927 

81 

Fine  ounce9. 
2,116.671 

A  ustralia 

Austrift-Hungiwy 

5.218 

Canada ....".'                      

253 

USnlATid , 

Total 

462,671 

2, 122, 142 
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VALUES   OF   FOREIGN    COINS. 

The  following  values  calculated  by  the  Director  of  the  Mint  were 
proclaimed  bv  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  or  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1912: 

Values  jof  foreign  ann«. 


Country. 


Leeal 
standard. 


Monetary  nntt. 


Argentine  Republic 


Austria-Hungary . 
Belgium 


Bolivia. 
Brazil... 


British  Colonies  in  Aus- 
tralasia and  Africa. 

Canada 

Central  American 
States: 

CosURica 

British  Honduras. . 

Guatemala 

Honduras 

Nicaragua 

Salvador 


Gold. 


..do 

Gold  and 
silver. 

Gold 

..do 


.do.... 
.do.... 


..do. 
..do. 


Silver.. 


Chile.. 


China. 


Colombia. 


Denmark . 
Ecuador.. 
Egypt.... 


Finland. 
France.. 


German  Empire. 

Great  Britain 

Greece 


Gold. 


Silver. 


Gold. 


.do. 
.do. 
-do. 


..do 

Gold  and 

silver. 

Gold 

..do 

Gold  and 

silver. 


Peso 

Crown 

Franc 

Boliviano 

Milreis 

Poimd  sterling 

Dollar 

Colon 

Dollar 

Peso 


Vakie 

in 
terms 

of 
United 
States 
money. 

fO.965 

.203 
.193 


.646 
4.8665 
1.000 


.465 
1.000 


.451 


.do. 


Tael.. 


Amoy 

Canton 

Cheefoo 

ChinKiang... 

Fuchau..,*... 

Hai  k  wan 

(customs). 

Hankow 

Kiaochow 

Nankin 

Niuchwang . . . 

Ningpo 

Peking 

Shanghai 

Swatow 

Takau 

Tientsin 

Yuan 


Dollar 
Dollar. 


Hongkong...., 

Brit&h. 

Mexican 


Crown 

Sucre 

Pound  (100  piasters) . . 


Mark.. 
Piunc. 


Mark 

Pound  sterling. 
Drachma 


.365 


.740 
.738 
.708 
.723 
.685 
.753 

.602 
.717 
.732 
.694 
.712 
.721 
.676 
.684 
.745 
.717 
.539 
.487 
.487 
.490 
1.000 


.487 
4.943 


.193 
.193 


.238 

4.8665 


Remarks.1 


Currency:  Depreciated  paper,  con- 
vertible at  44  per  cent  of  flaoe  value. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

12i  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper,  con- 
vertible at  $0.8244  to  the  milreis. 


Guatemala:  Currency,  inconvertible 
paper,  exchange  rate  16  to  18 
pesos— $1.  Honduras:  Currency, 
bank  notes,  exchange  rate  March 
20,  1912. 10.415.  Nicaragua:  Cur- 
rency, Inconvertible  paper,  ex- 
change rat6  16)  to  17  pesos— $1. 
Salvador:  Currency,  convertible 
into  sUver  on  demand. 

Currency:  Inconvertible  paper;  ex- 
change rate,  •  approximately, 
10.2230. 


Currency:  Incanvertible  paper;  ex- 
change rate,  approximatflily,  $103 
paper  to  $1  gold. 


The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  ten- 
der for  97}  piasters. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 


Member  of  Latin  Union;  gold  is  the 
actual  standard. 


>  The  exchange  rates  shown  under  this  heading  are  recent  Quotations  and  given  as  an  indication  of  the 
values  of  currencies  which  are  fluctuating  in  their  relation  to  tne  legal  standard.  They  are  not  to  take  the 
place  of  the  consular  certificate  where  it  is  available. 
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Country. 

st^dbArd. 

Monetary  unit. 

Value 

in 
terms 

of 
United 
States 
money. 

Remarks. 

Haiti 

GoKl 

...do 

Gourde 

$0,963 

.3244i 
.193 

.498 
LOOO 

.498 

.402 
LOU 

.268 
LOOO 

.1704 

4.8666 
.500 
L080 

.193 
.515 
LOOO 
.193 
.3708 
.193 

.5677 
.268 
.193 

.044 

L034 

.193 

Currency:  Inconvertible  paper:  ex- 
change     rate,      approximately, 

15  rupees  equal  1  pound  sterling. 
Member  of  Latin  Union;  gold  is  the 
actual  standard. 

India  (British) 

Rupee..  .               ... 

Italy 

Ooldand 
sUver. 

Gold 

...do 

Lira 

Japan 

Yen 

Liberia 

Dollar 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col- 
lected in  gold. 

Mexico 

...do 

Peso. 

Netherlands 

...do 

...do 

...do 

Florin 

Newfoundland 

Dollar 

Norway 

Crown 

Panama 

.  -do.. 

Balboa 

• 

Persia. 

Ooldand 
silver. 

Gold 

...do 

...do 

...do 

...do 

Kran 

This  is  the  value  of  the  gold  kian. 
Currency  is  silver  circulating 
above  its  metallic  value;  exchange 
value  of  silver  kran,  approximate- 
ly, ia0885. 

Peru 

Libra 

Philippine  Islands 

Peso 

Portugal 

Milreis 

Cinreiioy:  Xnoonvertlble  paper;  ex- 
change     rate,      approximately, 

RAutnania 

Leu 

Russia 

Ruble..    . 

Santo  Domingo 

...do 

Dollar 

Servia 

..^do 

DiTutr 

Siam 

...do 

TIcal 

Spain 

Ooldand 
silver. 

Gold 

...do 

Peseta .... 

Valuation  b  for  the  gold  peseta; 
currency  is  silver  circulating 
above  its  metallic  rahie;  exchange 
value,  approximately,  10.1794. 

Straits  Settlements 

Dollar 

Sweden . . 

Crown ^ 

Switterland 

...do 

Franc 

Member  of  Latin  Union;  gold  is  the 

actual  standard. 
100  piasters  equal  to  the  Turkish  £ 

Turkey 

...do 

...do 

do  . 

Piaster 

Uruguay 

Peso 

Venezuela. 

Boli\^r 

Changes  in  the  value  of  foreign  coins  during  1912. 


Countries. 

Monetary  unit. 

Value 

,  1912. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

Cmtral  American  States. . 

Silver  peso 

f0.400 
.665 
.654 
.640 
.627 
.606 
.667 
.613 
.635 
.649 
.615 
.630 
.639 
.        .599 
.605 
.660 
.635 

10.423 
.693 
.691 
.677 
.663 
.641 
.706 
.649 
.672 
.686 
.650 
.667 
.676 
.633 
.641 
.698 
.672 
.505 
.456 
.456 
.459 

$0,442 
.72.) 
.72-i 
.708 
.693 
.670 
.737 
.678 
.702 
.717 
.680 
.697 
.706 
.662 
.669 
.729 
.702 
.528 
.477 
.477 
.4S0 
.3244 J 

10.451 

rwnR  

Silver  taftl,  A mov            .     

.740 

Do     

Silver  taeij  Canion 

.738 

Do 

Silver  tael.  Chin  Kianp 

.723 

Do    

Sliver  tael,  Cheefoo 

.708 

Do 

Silver  tael  J  Fuchau 

.685 

Do 

Silver  tael,  Haikwan  (custom^).... 
Rilvw  tael,  Hanko^' 

.753 

Do 

.692 

Do      . 

SflvAf  tw»i   Ki«ww»how , 

.717 

Do 

Silver  tael  i  Nankin 

.732 

Do 

silver  taelj  Newchwang 

.694 

Do 

Silver  tael,  Ningpo 

.712 

Do 

Silver  tael,  Pekine 

.721 

Do 

Silver  tael,  Shangnai 

.670 

Do 

Silver  taelj  Swatow 

.684 

Do 

Silver  tael,  Takau 

.745 

Do 

Silver  tael,  Tientsin 

.717 

Do 

Silver  dollar,  Yuan 

.539 

Do 

Silver  dollar,  Hongkong 

.431 
.431 
.434 

.487 

Do 

Silver  dollar,'  British . . '. 

.487 

Do..               

Silver  dollar,'  Mexican. . 

.490 

Tnd^  (British)      ,  . 

Rupee .' 

.3244^ 

Digitized 


by  Google 


312  BEPOBT  ON  THE  FINANCES. 

MONETABY   LEGISLATION. 

Public,  No.  299.     Chapter  350. — An  Act  Making  appropriations  for  the  legislative, 
[H.  R.  26371.1    executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  thirteen,  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembledy  That  the  following  sumfl  be, 
and  the  same  are  hereby,  appropriated,  out  of  any  money  in  the  Treas- 
ury not  otherwise  appropriated,  in  full  compensation  for  the  service  of 
the  fiscal  year  ending  Jime  thirtieth,  nineteen  hundred  and  thirteen, 
for  the  objects  hereinafter  expressed,  namely: 

Lboislativb. 


TREA8URT  DEPARTtfBNT. 


^  MINTS  AND  ASSAY  OITICES. 

df*^fln  ™**'^'  The  position  of  coiner,  which  has  heretofore  existed  in  each  of  the 
PwSSoM  abol-  coinage  mints,  and  the  position  of  melter  and  refiner,  which  has  here- 
is  h  e  d .  R.  s..  tofore  existed  in  each  of  the  coinage  mints  and  in  the  United  States 
?sm"  ^law^^fi^'  **®*y  office  at  New  York,  are  hereby  abolished,  to  take  effect  on  and 
3609*  35^  35^!  ^^^^  ^^^V  ^'^^'  nineteen  hundred  and  twelve,  and  on  and  after  that 
3538^42, '  3550,'  date  the  duties  and  responsibiUties  heretofore  imposed  by  law  on  the 
3fi5i,  35H^  ^!  officers  holding  said  positions  in  each  of  said  mints  and  the  assay 
?&.  AnSn'dS^  office  shall  devolve  upon  the  superintendents  of  said  institutions; 
Employees  to  and  all  assistants  and  employees  of  the  mints  and  assay  offices  of  the 
be^pototed  by  United  States  shall,  from  and  after  July  first,  nineteen  hundred  and 
.secre^^r^'  twelve,  be  appointed  by  the  Secretary  of  the  Treasury. 

«  ^  «  «  *  *  * 

Sec.  9.  That  until  otherwise  provided  by  law,  the  regular  annual 
estimates  of  appropriations  for  expenses  of  the  Government  of  the 
United  States  shall  be  prepared  and  submitted  to  Con^^ress,  by  those 
charged  with  the  duty  of  such  preparation  and  submission,  onlv  in 
the  form  and  at  the  time  now  required  by  law,  and  in  no  other  form 
and  at  no  other  time. 

Sec.  10.  That  all  laws  or  parts  of  laws  inconsistent  with  this  Act 
are  repealed. 

Approved,  August  23,  1912. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1912,  is  respectfully  submitted. 

Geo.  E.  Roberts, 

Director  of  the  Mint. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 
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SEPOBI  ON  THE  FINANCES. 

APPENDIX  TO  REPORT  ON  THE 

No.  1* — Domestic  production  deposiU  and  purchasea  of  gold 


Location  and  description  of  depoelU. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

1 

AlabfiFPA    

Stand.  oz». 

Stand,  ou. 

Stand,  au. 

Stand.  02f. 
29.037 

7 

Alaska a 

665.866 

12.064 

508.551 

492.339 

190.815 

395.083 

.554 

88.293 

2,132.165 

176,438.086 
93,381.917 
233,005.701 

2.299 

74a  575 

48.606 

196,138.537 

2,094.161 

^ 

Arifona          .     .  . 

114.377, 

4 

California 

138.7511 

5 

Colorado 

A 

7 

'Ii\9h^ 

167.816 

3.182 

63,316.174 
1,458.146 

626.839 

66.643 

8 

Michigan 

9 
10 

Montana...    

Nevada 

188.771 

271,435.529 

3,883.216 

5.057 

18.307 

17,733.143 

11 

New  Mexico 

1? 

North  CaroUna 

5,115.318 

13 

Oklahoma 

239.799 
78.299 

14 

Oregon. 

16.284 
3.843 
12.655 

4,226.896 

38.642 

15 

Sonih  nRrnlinf^ 

16 

South  Dakota 

530.507 
182.456 

7.901 
40.746 

17 

Utah 

7.085 

18 

Vfrginift         

64.743 

19 

Washington , 

100.359 

::;::;::;:::::  ::::::::::::::i 

?0 

Wyoming 

1,274.520 

?1 

Porto  Rico 

3i.ii3 

?? 

Philippines 

5.771.397 

30.080 


23 

oSSf.\T:./.;.... :::::. ::::.:::::.::::: 

2.599 



Total 

?4 

9,701.192 
102.588 
286.978 

577,876.759 

475,090.497 
463,944.434 
147,799.736 

20,627.414 

65,935.717 

1,565,264.229 

?5 

Domestic  bullion  refinery  bars 

26 

Domestic  bullion  refinwT. 

2,164,518.438 

Total 

77 

10,090.758 

17,459.187 

130,575.725 

2,570.474 

2,742,395,197 
863.957 

1,086,834.667 
12.479 

1,651,827.360 
37,186.766 

?8 

Domestic  coin  purchased 

79 

Domestic  coin  Cransferred 

30 

Foreign  bullion  unrefined 

45,105.084 

204.000 

172, 106. 145 

774,908.871 

19,796.344 

225,583.089 

287.538 

31 

Foreign  bullion  refined 

3? 

Foreign  oofn 

52.32i 

73, 163. 290 

160.055 

259.402 

727.055 

05,858.216 

11.213.351 

115.536 

3.935 

5,526.529 

164.854 

33 

Jewelirs'  bars,  etc 

34 
3f> 

Deposit  melting-room  grains  and  swww. . 
Deposit  melting-room  grains  and  sweeps, 

Sur^us  bullion 

36 

523.974 

31.650 

10. 192 

37 

Gains  on  bullion  purchnii^ 

38 

Proof  bullion *.  .- 

161.250 

161.250 

107.500 

Total 

39 

235,058.267 

2,896,236.559 

1,092,039.373 

2,881,813.806 

Redepodts: 

FinAbMTf.     > 

40 

459,864.084 
53,894.973 

281.555 
42,572.539 

41 

Unparted  bars 

.   

62,575.368 

039,711.330 

42 

Mint  bars 

Total 

1 

43 

513,759.067 

52,575.368 

039,711.330 

42,854.094, 

Qrand  total 

44 

748,817.324 

2,948,811.927 

1  2,032,650.703 

2,024,667.890 
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New 
Orleans. 

Canon. 

Boise. 

Helena. 

Charlotte. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand.  ot9. 

atmnd.ou. 

Stand,  ozs. 

Stand,  ou. 

Stand,  ozs. 
791.366 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
820.403 

1 

6.736 

396.968 

246,238.170 

1.258 
52.234 
30.208 
60.558 

425,845.544,    2 
94,318.396     3 

13.771 

3.438 
1,018.304 

' 

2.735 

63.332 
13.126 

234,816.188 

196,704.559 

1,063.819 

44,790.911 

.554 

97,291.710 

416,536.039 

23,074.505 

6,808.084 

239.799 

4 

5 

873.004 

6 

87,643.637 

625.442 

092.333 

4,574.118 

7 

8 

45.312 
1.018 

95,852.949 

1,696.206 
7.705 

17.940 
27,041.069 

q 

52,583.072 

10 

11 

i,69i*766 

1? 

1 

i:< 

7,337.902 

2,365.972 

4.189 

14,068.184   14 
764.540  15 

760.697 

408,073.950 

408,625.013   16 

, 

27,847.589 

28,077.876   17 

1 

64.743   18 

1,551.610         512.812 

3,388.329 

5,563.110   19 

1,274,520  20 
31. 113  21 

.1 

5,801.477,  22 

2.599:  231 



24 

13.77153,604.814 

46,587.950!  97,390.171   4,117.833   408,073.950 

253,859.172 

59,629.1632,006,572.686 
1     629.982  780 

! 

3,877,869.381   26 

27 

13. 7n 
1,835.890 

53,604.814 

46,587.^  97,390.171 

4,117.833 
.260 

406,073.950 

253,859.172 
17.091 

60,629.163 

6,414,424.806 
57,375.630 

130,575.7251  29 

71,759.8^4 

1 

48,216.585 

9,268.714 

2.596 

1,379.768 

25.112 

339,962,12l!  30 
784,177.585   31 

120.976 

3,015. 129 

23.760 

9.366 
1R7.210 

115,843.748  32 

22.518 
10.741 

153.031 

83.805 

700.689 
9.964 

331,028.409  Xi 

16.63a;         11.900 

10.041 

10.103 

846.234 
259.402 

1,292.871 
15.372 

34 
"Vi 

Vj 

13.448 

1.924 

17 

430.000'  ^ 

76,769.350 

53,638.073 

46,771.059,  97,596.647 

4,211.939 

408,084.053 

312,770.962 

60,339.816 

8,166,231.903 

39 

27.533 
25.396 

460,173.172 
1,088,779.606 

40 

41 

4? 

*      ,     ------  -- 

i 

52.929 

1,548,952.778 

43 

76,760.350 

53,638.073 

46,7n.069j  97,598.647 

4,211.939 

406,084.063 

312,823.891 

60,339.816 

9,715,184.681 

44 
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BBPORT  ON  THE  FINANCES. 

No.  2. — Domestic  production,  deposits  and  purdiases  of 


Location  and  description  of 
deposits. 


Philadel- 
phia. 


San  Fran- 
cisco. 


Denver. 


New  York. 


New 
Orleans. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Mexico 

North  Carolina. 

Oklahoma 

Oregon 

South  Carolina. 
South  Dakota.. 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rico 

Philippines 

Other 


$12,388.20 

224.82 

9,461.41 

9,150.80 

3,560.05 

7,350.38 

10.31 

1,642.66 

39,668.18 


$3,282,560.04 
1,737,337.99 
4,334,980.79 


$42.77 

13,778.14 

904.29 

3,640,089.06 


$540.22 

38,961.13 

2,127.94 

2,581.41 


$256.20 


3,122.16        11,662.12 


1,239.87 


95,168.71 


59.20 

1,177,975.33 

27,128.30 


3,512.02 

5,049,963.33 

72,245.88 


94.08 

340.59 

320,918.94 


302.96 
71.50 
235.44 


78,639.92 


718.92 


4,461.38 
1,456.73 


1,204.52 


131.81 


9,860.90 
3,394.53 


147.00 
758.0; 


1,867.14 


23,712.00 


48.35 


107,374.83 


578.85 
559.63 


Total 

Domestic  bullion,  refined  bars. 
Domestic  bullion,  refined 


180,487.2910,751,195.51 
1  908.61 
5',339!l3,46,'276,"ii6.'47 


8,838,892.96 

8,631,524. 

2,749,762.53 


3620, 


383,765.84 

121,194.96 

1,226,711.01 


256.201 


Total  domestic  bullion 

Domestic  coin  purchased 

Domestic  coin  transferred 

Foreign  bullion,  unrefined 

Foreign  bullion,  refined 

Foreign  cohi 

Jewelers'  bars,  etc 

Deposit,  melting-room  grahis  and 

sweeps. 
Deposit,  meltine-room  grains  and 

sweeps,  New  Yorlc 

Surplus  bullk>n 

Gains  on  bullion  purchased 

Assayers'  proof  bullion 


187,735.03)51,021,305.9820,220,179.8530,731,671.81 
324,822.08        16,073.62  232.16      601,846.81 

2,429,315.81 

47, 822. 78      839, 164. 35  3, 795. 51 


973.42 

1,361,177.40 

2,977.76 

4,826.08 

13,526.60 


Total  deposits. 


Redepodts: 

Fine  bars 

Unpar ted  bars.. 
Mint  bars 


256.20 
34.156.00 


1,783,408.56 

208,620.48 

2,140.51 


73.20 

102,819.15 

3,067.05 


3,201,974.791,335,066.49 

14,416,909.23 

368,304.08 

4,196,894.68 

5,340.54 


2,250.72 

56,005.42 

442.06 


0,748.35 


588.84 


180.62 


3,000.00 


3,000.00 


2,000.00 


4,373.177.05 


53,883,470.85 


20^  333, 755. 76  53, 615, 140. 56 


1,428,266.98 


8,555,610.88 
1,002,607.18 


Total  redeposits. 
Grand  total 


0,558,308.06 


078,146.38 


17,483,001.40 


5,238.23 
792,047.25 


078,146.3817,483,001.40 


707,285.48 


13, 031, 485. 11|54, 861, 617. 23^7, 816, 757. 25  54, 412, 426. 04 


1,428,266.06 
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Carson. 

Boise. 

Helena. 

Cbar- 
lotte. 

Dead- 
wood. 

SeatUe. 

SaHLake 
City. 

Total 

$14,723.09 

$16,263.31 

7,922,706.97 

1,754,760.84 

4,368,673.24 

3,659,619.71 

19,791.98 

833,328.33 

10.31 

1,810,07a  02 

7,749,490.76 

429,293.12 

126,662.04 

4,461.38 

261, 73a  60 

14,224.01 

7,602,326.12 

522,379.09 

1,204.52 

103,313.26 

23,712.00 

67a  85 

107,934.46 

4a  35 

\ 

18,946.19 

$126.29 

$7,422.66 

$4,681,174.48 

$23.40 

971.79 

562.01 

1,126.66 

2 

9 

50.87 

1,178.27 
244.19 

4 

fy 

16,241.93 

6 

700,337. 19 

11,636.13 

;..* 

12,880.61 

85,099.87 

7 

s 

978,'286.*7i 

842.98 
20.60 

1,7^,310.41 

20,282.90 
143.35 

333.77 
503,080.67 

9 

10 

11 

31,493.33 

... 

1? 

13 

136,524.06 

44,018.08               77.9.1 

14 

14,152.51 

15 

$7,592,073.78 

16 

618,094.68 

17 

18 

28,866.74 

9,540.60 

63,038.68 

19 

?0 

?l 

?a 

23 

997,298.86 

866,767.73 

1,811,909.80 

76,610.86 

7,592,073.78  4,722,960.56 

1,109,379.78 

37,331,599.26 
37,764,627.93 
44,251,923.14 

24 
25 

76 

997,298.86 

866,767.73 

1,811,909.89 

76,610.86 

4.84 

7,592,073.78 

4,722,960.66 
318.00 

1,109,379.78 

119,338,150.33 
1,067,453.60 
2,429,316.81 
6,324,876.67 
14,580,350.42 
2,155,232.53 
6,972,601.42 
15,743.88 

4,826.06 

24,053.41 

277.00 

8,000.00 

27 
?8 

?9 

1 

897,062.75 

172,441. 19 

48.30 

26,670.10 

467.20 

30 

1 

31 

174.26 

3,482.60 

221.39 

32 

418.94 
199.83 

2,827.88 
309.37 

1,559.16 
186.84 

13,035.62 
185.37 

33 

187.96 

34 
35 

36 

240.46 

36.54 

37 

38 

997,917.63 

870,145.44 

1,815,788.13 

78,361.70 

7,692,261.74 

5,818,994.64 

1,122,600.67 

151,929,881.16 

39 

612.25 
472.50 

8,661,361.36 
20,256,364.80 

40 

41 

4? 

984.75 

28,817,726.16 

43 



997,917.63 

870,146.44 

1,815,788.13 

78,361.70 

7,692,261.74 

5,819,979.39 

1,122,600.67 

180,747,607.31 

44 
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REPORT  ON   THE  FINANCES. 
No.  3« — Domestic  production^  deposiU,  and  purchases  of  silver. 


Location  and  description  of  deposits. 


Philadelphia. 


San  Fran- 
cisco. 


Denver. 


Wew  York. 


Alabama. 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Mexico — 
North  Carolina. . 

Oklahoma 

Oregon 

South  Carolina. 
South  Dakota. . 
Utah.. 


Virginia 

Washington. . 
Wyoming.... 
Porto  Rico.., 
Philippines.. 
Other 


Total 

Domestic  bullion,  refinery  bars.. 
Domestic  bullion,  refined 


Stand,  aa. 


Stand,  ots. 


Stand.  0Z9, 


69.35 

1.78 

102.66 

1.60 

19.96 

93.74 

31,717.77 

8.47 

097.16 


18,836.72 
42,244.04 
48,839.17 


.34 

770.' 41 

17.38 

344,816.83 


Stand,  ozs. 

6.56 

260.73 

47.97 

23.75 


45.13 


324.44 


13.73 


1,431.03 


1.50 

24,939.09 

925.92 


82.75 
36,531.44 
56,864.03 


5.18 

20.13 

817,557.79 


1.65 

.81 

2.35 


671.94 


12.37 


39.99 
6.91 


2.04 
'36.73 


316.70 
440.23 


.51 
1,054.09 


211.63 


Total  domestic 

Domestic  coin  purchased 

Domestic  coin  transferred 

Hawaiian  coin  transferred 

Foreign  bullion,  unrefined 

Foreign  bullion,re  fined 

Foreign  coin 

Philippine  assayo  oins 

Philippine  ooinsr  or  recoinage 

Jewell'  bars,  etc 

Deposit  melting-room  grains  and  sweeps. 
Deposit  melting-room  grains  and  sweeps, 

New  York 

Surplus  bullion 

Gains  on  bullion  purchased 

Assayer's  proof  silver 


Total 

Redeposits: 

Fine  bars 

Unpartedbar>. 
Mint  bars 


Total 

Grand  total. 


.07 


1,098.31 


10.43 
10.76 


34,157.21 

10,309.41 

2,709,147.58 


137,640.68 
'949,'i68.'98 


440,388.45 
34,640.79 
334,439.95 


819,058.53 
83,995.43 
322,548.47 


2,753,614.20 

2,545.24 

460,433.00 


92,058.57 


1,086,809.66 

86.30 

12,027.40 

496.96 

55,873.67 


809,409.19 

134.57 

34,276.32 


1,225,602.43 
156.61 


360.64 
186.55 


6.75 


53.68 

334,315.78 

.06 


426,610.96 

101,060.32 

8,44&13 


90,820.70 
268.86 

280.41 
4,437.32 


252,363.45 

16,580.83 

48.96 


6,367.26 
135.94 


471,756.82 
823.97 


5,188.08 


55.66 


111.11 


3,405,005.53 


1,429,482.06 


1,184,808.36 


2,234,570.34 


27,170.84 


31,601.06 


374,580.59 


662,261.23 
28,348.09 


27,170.84 


31,601.06 


374,589.59 


680,600.33 


3,432,176.36 


1,461,083.12 


1,559,397.95 


3,915,179.66 
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New 
Orleans. 

Carson. 

Boise. 

Helena. 

Char- 
lotte. 

I>ead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand.  02*. 

Siajid.  ozt. 

Stand,  oz*. 

Stand,  ozs. 

Stand.ozt. 
162.57 

Stand,  ozs. 

Stand. ozs. 

Stand. ozs. 

Stand,  ozs. 

169.13 

61,369.97 

43,084.77 

49,172.52 

344,856.16 

152.48 

26,223.41 

31,717.77 

343.49 

180.743.12 

875,347.74 

1,893.31 

39.99 

5,667.65 

31.86 

198,848.63 

3,183.28 

8.81 

3,456.00 

211.53 

10.43 

1,109.07 

.07 

1 

1.12 

67.50 

32,143.93 

.28 

17.79 

8.37 

32.97 

? 

1.71 

1.07 
179.40 

3 

.80 

.99 
4.76 

4 

5 

132.52 

6 

25, 120. 40 

94.17 



101.30 

430.60 

7 

g 

2.53 
.96 

137.94 
3.36 

5.03 
23,142.21 

9 

31,265.82 

64,144.06 

10 

11 

! 

462.18 

1? 

13 

3,931.34 

933.19 

.25 

14 

31.05 



15 

198,529.07 

16 

1 

1,686.92 

17 

! 

18 

1 

423.56 

120.14 

2.874.57 

19 

j 

?n 

?1 

?? 

n 

1.71 

31,446.29 

29,480.71 

64,416.86 

788.32 

198,529.07 

36,198.84 

25,324.42 

1,817.430.09 

128.945.63 

4,315,304.98 

24 

?5 

1 



?6 

* 

"  1      

1.71 

31,446.29  1  29,480.71 

64,415.86 

788.32 

198,529.07 

36,198.84 

25.324.42 

6,261,680.70 

2,922.72 

506,736.72 

496.96 

628,216.41 

435,376. 10 

8,816.68 

186.65 

253,363.45 

588,400.96 

1,400.12 

28a  44 

9,625.40 

257.38 

166.67 

27 
?8 

?9 

i 

30 

45.336.28 

j 

8,283.26 

31 

1 

3? 

.10 

33 

34 

35 

1,346.29 
18.13 

11.66 
12.27 

39.68 
13.21 

63.67 
36.50 

28.08 
14.13 

746.09 
6.43 

639.80 
3.86 

36 

18.88 

37 
38 

39 

236.22 

31.16 

40 

41 

46,702.41 

31,470.21 

29,769.82 

64.516.13 

830.53 

198.547.95 

45,254.77 

25,968.16 

8,696.936.26 

42 

662.261.23 
461,716.18 

43 

6.60 

44 

45 

6.60 

1,113,977.41 

46 

46,702.41 

31.470.21  1  29,769.82 

1 

64,489.30 

817.17 

198,547.96 

45,261.37 

25.968.16 

9,810,903.67 

47 
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BEPOBT   ON   THE  FINANCES. 
No.  4« — Domestic  production,  deposits,  and  purdiases  of  silver, 


Location  and  description  of  depoeitfl. 

Philadelphia. 

San  Fran- 

Denver. 

New  York. 

1 

Alabama 

$8.16 
324.39 

? 

Alaska 

186.28 

2.21 

127.73 

1.99 

24.83 

116.63 

39,462.23 

10.54 

867.39 

$23,436.04 
52,558.68 
60,764.13 

SO.  42 
958.52 

3 

Arizona 

4 

California 

21.62'                  29.  .^1 

5 

Colorado 

429,010.05 

6 

( Jeorria 

7 

idiSr...:::::. :::::...:.:::. .:.:::::::::. 

56.15 

403.66 

17.(« 

8 

Mfcb<Kfuf 

9 

Montana 

1.98 

31,028.42 

1,152.00 

102.96 
45,451.26 
70,748.40 

6.44 

25.05 

1,017,179.21 

10 

Nevada 

11 

New  Mexico 

1? 

North  Carolina 

1,780.44 

13 

Oklahoma 

49.75 
8.60 

14 

Oregon 

2.05 
1.01 
2.92 

836.00 

15.39 

15 

South  Carolina 

16 

Soath  Dakota 

394.03 
547.71 

.64 
1,311.46 

17 

Utah 

2.54 

18 

Virgtaia |               10.96 

Wftif^fnfrton  X 

19 

45.70 

?n 

Wyoming 



263.18 

?1 

Porto  Rico. 

12.98 
13.39 

?? 

PhillDDines. 

1,366.48 

?3 

Other -00 

Total 

Domestic  bullion,  re'^nery  bars 

24 

?5 

42,497.30 

12,826.64 

3,370,634.62 

171,248.12 

547,917.20 
43,098.96 

1,019,046.38 
401.!104.47 

?6 

1,180,925.63 

416,099.47         104,504.42 

Total  domestic 

?7 

3,425,958.56 
3, 166. 72 

1,362,173.75 

107.37 

14,964.10 

618.30 

60,516.23 

1,007,115.631     1.524.855.27 

28 
79 

Domestic  coin  purchased 

Domestic  coin  transferred          

167.43 
42,645.50 

194.85 

30 

Hawaiian  coin  transferred 

31 

Forpifni  ^'iilUoTi  unrefined 

114,536.33 

66.79 

415,944.98 

.07 

i26,736.0i 

630,775.68 

10,510.89 

32 

Foreij^i  bullion,  refined 

33 

ForoiRTi  coin 

448.70 
232.10 

8.40 

34 

PhiliDDiiie  assftv  coins 

35 

Philippine  coins  for  recoinage 

313,982.52 

20,629.34 

60.92 

36 

Jewelers'  bar-,  et-c 

112,996.21 
334.51 
348.91 

5,520.77 

7,921.94 
169.13 

686,944.72 
1,025.16 

37 

38 

Deposit  moltinR-room  grains  and  sweeps.. 
Deposit  melting-room  grains  and  sweeps, 
New  York. 

Burplus  bullion 

39 

6,454.84 

40 

i  iains  on  bullion  purchased 

41 

Asv'iuvers'  ))roof  .sih'tsr 

69.13 

ias.24 

Total 

4? 

4,236,398.78 

1,778,515.77 

1,474,100.60 

2,780,180.82 

Redeposits: 

Fine  bars 

4.3 

811,522.52 
35,269.79 

44 

Unparted  bars 

33,805.09 

39,317.03 

466,052.37 

45 

Mint  bars 

Total 

46 

33,805.09 

39,317.03 

466,052.37 

846,792.31 

Grand  total 

47 

4,270,203.87 

1,817,832.80 

1,940,152.97 

3,626,973.13 

Digitized  by 


Google 


DIEBOTOB  OF  THE  MINT. 
6y  mMdktry  fOlbM,  dwring  iheji$eal  year  mdti  June  SOy  191t. 


821 


New 
Orlettu. 

GAnon. 

Boise. 

Helena. 

Chw- 
lotte. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total 

8224.74 

8232.90 

68,364.60 

53,607.52 

61,206.06 

429,064.20 

206.02 

36,185.53 

39,462.23 

88,996.35 

158,090.72 

1,060,079.61 

2  419.36 

49.75 

7^187.16 

^93 

174,845.78 

4,193.72 

ia96 

4,7n.l4 

363.18 

13.98 

1,379.87 

1 

81.55 

879.48 

844,436.05 

11.67 
45.58 

2 

82.36 

81.48 
248.00 

n 

1.11 

1.37 
6.58 

4 

5 

183.19 

6 

34,736.66 

130.19 

139.90 

505.36 

7 

g 

3.40 
1.33 

88,673.30 

190.60 
3.12 

6.96 
31,092.00 

9 

43,222.15 

10 

11 

638.92 

1? 

13 

5,434.75 

c. ........ 

1,390.06 

.85 

14 



42.92 

15 



274,448.19 

16 

3,333.01 

17 

1R 

585.53 

166.06 

3,973.83 

19 

30 

21 

22 

23 

2.36 

43,471.63 

40,75139 

89,049.05 

1,089.77 

274,448.19 

50,041.59 

35,006.70 

3,314,574.68 

457,33a  07 

5,073,164.14 

24 
25 

?6 

2.36 

43,471.63 

40,754.39 

89,049.06 

1,089.77 

274,448.19 

50,041.59 

35,006.70 

7,843,968.80 

3,63a  37 

680,465.57 

618.30 

888,979.48 

946, 73a  66 

10,968.30 

382.10 

313,982.53 

733,467.11 

1,758.90 

348.91 

U,975.61 
369.49 
207.37 

27 
28 

29 

80 

62,673.27 

11,45a  85 

31 

32 

.14 

33 

34 

35 

1,86L12 
25.06 

16.10 
16.96 

54.85 

18.26 

88.02 
50.46 

sis 

19.53 

1,031.40 
7.49 

884.50 
5.33 

36 

36.10 

37 
38 

39 

330.24 

39.25 

40 

41 

64,561.81 

43,504.69 

41,1«7.74 

89,187.67 

1,148.12 

274,474.39 

62,560.58 

35,898.61 

10,881,689.48 

42 

811,582.53 
574,453.40 

43 

9.12 

44 

US 

9.12 

1,386,975.93 

46 

... 

64,561.81 

43,504.60 

41,157.74 

89,187.67 

1,148.12 

274,474.29 

62,569.70 

35,898.61 

U,367|665.40 

47 

64926^— n  1912 ^21 
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BEPORT  ON  THE  FINANCES. 
No.  5* — MutUated  and  uneurrent  domestic  gold  and  sUver  eoinM 


Philadelphia. 

San  Francisoo. 

Denver. 

DenomiiMtioDS. 

Received 

from 
Trsasury* 

Pordiaaed. 

Received 

fh>m 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

GOLD. 

$487,660.00 

721,860.00 

1,227,860.00 

18.00 

9,867.50 

30.00 

886,430.00 

110,240.00 

122,680.00 

45.00 

7,632.50 

179.00 

811,040.00 
1,960.00 
8,235.00 

$40.00 
90.00 
110.00 

Etfles  .V7. 

Half  cftcles           •.... 

Three^oliar  pieces 

Quftrt^r flagkn 

92.50 
8.00 

12.60 

Dollars 

Total  gold,  fooe  value. . 

2,447,195.60 

827,206.50 

16,355.50 

252.50 

aiLyxB. 
Trade  dollars 

172.00 

912.00 

1,034.00 

683.50 

Standard  dollars. 

58.00 
32.50 
19.75 

Halfdollara 

175,407.00 
198,572.50 

45.00 

237,823.80 

795.25 

51.45 

17,000.00 

5,000.00 

.60 

4,000.00 

84.65 

7.02 

65.50 
28.50 

2.40 
14.80 

2.10 

813,750.00 

12,000.00 

18.00 

20,145.00 

75.00 

12.00 

Qnarter  dollars  

f wen  ty-oent  pieces 

PfmeS.  -  - r  ,  r  -      - 

405.20 
19.80 
1.08 

16.10 

Hair  dimes 

Three-cent  pieces. ......... 

Total  silyer,  teoe  value 

612,605.00 

3,227.58 

16,092.27 

113.30 

46,000.00 

126.35 

HAWADAN  COINfl. 

Dollars 

323.00 

163.50 

112.75 

2.10 

Halfdollara       

Quarter  dollars. 

Dimes 

Total  Hawaiian,  face 
value 

601.35 

". 

NICKKL. 

One-cent    ................ 

242.50 

180.54 

108,474.90 

.73 
12.39 
46.15 

Three-cent...  •••.. 

Five-cent.  ...: 

Total  nickel,  fisce  value. 

108,897.94 

59.27 

^ 

BBONZK. 

One<$ent.... ........ ...... 

22,798.84 
152.20 
77.52 

4.40 
.90 
.12 

Two-cent 

One-cent,  copper. ....... 

Total  bronxe,  fcKe  value 

23,028.56 

5.42 

SXTIfMABT. 

Gold  coins 

Stand,  ou. 
130,575.725 
460,433.00 

Stand,  02$. 
17,450.187 
2,545.24 

Stand.  o». 

"12,627.46* 
496.96 

Stand,  ots. 
883.967 
86.30 

Stand.  019. 
'84;276.'32' 

Sknd.  ots. 
12.479 
134.57 

Bilvw  oolns. .     

Silver  coins,  Hawaiian 

—— — — 

Nickel  coins 

TVoyost. 

832,795.00 

223,750.00 

TrovozM. 
168.00 
66.76 

TYoyou. 

Troy  01$. 

Twyou. 

Troyou. 

, 

, 

Gold ,  ooinluK  vahie 

Sflver,  subsidiary  value. . . . 

Silver  (Hawaiian),  subsidi- 

ary  value 

12,429,315.81 
672,856.99 

8324,822.08 
8,166.70 

816,073.62 
107.37 

1232.17 
167.43 

114,964.10 
618.30 

842,645.50 

Nickel,  coining  value 

Bronxe,  coining  value 

102,737.36 
22,197.32 

6L87 
6.29 

Loss,  gold 

Loss,  silver 

17,879.69 
39,839.01 

2,384.42 
60.88 

281.88 
5.93 

'8;364.'66' 

20.33 

1,128.17 

Gain,  silver 

41.08 

Gain,  silver,  Hawaiian 

16.95 

Loss '  nickel  coins 

6,100.68 
831.24 

7.40 

Loss,  bronte  coins 

Gain   bronze  coins. 

.87 
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received  for  reamage  diving  the  Jitcal  year  ended  June  SO,  191 1. 


823 


NewOilMiM. 

NewYoik. 

8MU16. 

Chailotte. 

Total. 

rnTBiiana* 

Pmohased. 

Parohased. 

Recehred 

from 
TrMwiry. 

Pmohiiad. 

Total. 

$10,620.00 

8,540.00 

16,175.00 

3.00 

227.60 

.3.00 

1122.040.00 

219,390.00 

840.405.00 

36.00 

7,065.00 

88.00 

$80.00 
110.00 
190.00 

$487,560.00 

721.860.00 

1,227.860.00 

18.00 

0.867.50 

30.00 

8281,000.00 

340.360.00 

490.800.00 

84.00 

16.022.50 

278.00 

8718,650.00 

1,062,210.00 

$5.00 

1,718,660.00 
102.00 

2.50 

34.800.00 

308.00 

34,668.50 

608.014.00 

322.60 

5.00 

2,447.105.60 

1.077,624.50 

3,634,830.00 

172.00 

1.024.00 

1.183.50 

776.26 

2.40 

486.10 

25.10 

1.32 

173.00 

I         ,             , 

54.00 
61.50 
44.50 

1,084.00 

196,167.00 
216.572.60 

63.60 

261,968.80 

864.00 

70.47 

197,340.50 

216,348.76 

66.00 

50.00 

3.20 

.24 

263,464.90 

980.00 

71.70 

203.44 

674,787.27 

3.670.67 

678,467.04 

323.00 

163.60 

112.76 

2.10 

823.00 

168.60 

112.76 

2.10 

601.36 

601.36 

242.60 

180.64 

106,474.90 

.73 
12.30 
46.16 

243.23 

192.98 

106,521.06 

106, 807.  M 

50.27 

106,067.21 

' 

22,796.84 
162.20 
77.52 

4.40 
.00 
.12 

22,803.24 

153.10 

77.64 

28,028.66 

6.42 

28,068.96 

8Umd.ou. 
1,835.890 

Stand.  Oft. 
87.186.766 
156.61 

Stand.  9tt. 
17.001 

.260 

Stand,  on. 
180,676.726 
606,736.73 
486.96 

Stand,  ou. 
57,376.680 
2,022.73 

Stand,  ozi, 
187.061.866 
500,660.44 
406.96 



Trofozs. 

Trap  01$. 

Trofozs. 

Trof  ou. 

Trotfou. 
832,706.00 
223,760.00 

Tropou.' 
168.00 
65.76 

Trowott. 
332,963.00 

223,824.76 

$34,156.00 

$601,846.81 
194.85 

$317.07 

$4.84 

$2,420,816.81 
6SO;466.60 

618.80 
103,787.86 
23,197.32 

$1,067,458.68 
8;636.86 

$3,496,760.30 
634,101.04 

618.80 

61.87 
6.29 

102,780.23 
22,208.61 

412.41 

7.067.19 
8.59 

4.53 

.16 

17.879.60 
44.321.68 

10,170.92 
75.40 
41.08 

28,060.61 

44,307.08 

41.08 

X 

16.06 

6.160.58 

831.24 

16.05 

7.40 

6,167.08 
831.31 

.87 

.87 

1 
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BSPOBI  OK  THE  FINAKOB8. 


A88ET& 


Gold  bolUon. 


Quantity. 


Vftlue. 


Sflyer  baman. 


Quantity. 


Valoe  (oost). 


!  mints: 

PfiiladelpMa 

fianFiBDCiaoo 

Bi4Uon4or  Philippine  coinage. 

0en7er 

Away  affioes: 

New  York 

NewOrleaas 


Helena 

Charlotte... 
Beadwood.. 


ieattle. 
SattLfl 


Lakeaty. 


Total. 


Stentf.  02t. 

1,064,386.824 

4,524,686.374 


819, 616,  «6. 30 
84,180,211.50 


2,703,343.846 

2,289,878.808 

6,600.598 

5,626.160 

1,998.789 

4,815.147 

257.247 

12,621.416 

14,077.287 

3,009.834 


50^294,760.22 

42,602,396.42 
124,477.17 
104,716.06 
37,601.79 
88,583.91 
4,785.99 
^4,818.41 
261,903.00 
55,997.36 


8tttin4,n». 
1,677,968.84 

808,856.86 
478.  n 

«2,714.55 

1,883,605.33 

8,273.58 

2,611.06 

896.59 

2,201.69 

18.68 

5,484.88 

1,863.23 

809.30 


10,621,380.975 


197,607,243.33 


4,015,236.12 


•1,138,236.57 

270,454.53 

414.98 

339,343.33 

676,434.49 

1,774.04 

1,414.31 

446.81 

1,193.03 

10.14 

3,979.33 

1,012.70 

167.03 


3,317,860.81 


LIABILITIES. 


Institutions. 

Bullion  fund. 

Undepoaited 
earnings. 

Seigniorage 
onsQver. 

Unpaid 
depositors. 

GotaiaEf  mints: 

8438,773,560.34 
186,214,664.15 
468,433,530.30 

46,826,518.51 
22,718,214.17 
234,816.30 
96,006.09 
181,880.11 
13,060.35 
409,184.49 
817,441.06 
308,664.55 

84,040.96 
17,475.34 

8139,728.60 

839,514.85 

613.10 

597,543.86 

745.52 
78.79 

SanFranoisoo 

^lenvcr 

76,986.83 

AsBi^olBoes: 

New  York 

503.44 
396.75 

Nftw  Orleans 

Oaiaon                 .......  ..... 

Boise    

ni^Hwiii 

31.25 

Deadwood. 

Seattle    

519.17 

Salt  Lake  Olty 

Total 

1,153,908,575.38 

33,966.91 

216,736.83 

688,49L13 
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8tatm  mmti  and  <may  offieegf  June  SO,  191 1. 

ASSBfB. 


GoklooiiL 

• 

Silver  coin. 

Credit  with 

aariituit 
tieesaieruid 

Minor  coin. 

Minor 

Total. 

6306,484,185.00 
35,422,666.00 

62,624,667.41 

$621,304.83 
3,734,880.86 

n,314,346.73 
28,613.00 

$143,461.40 

5,636.60 

333.76 

16,400.28 

«H0;413,6I2.37 
186,266,037.78 

404,874,885.00 

3,412,660.46 

376,405.88 

3,640,031.66 

112,432.00 

114,306.60 

60,467.40 

01,104.18 

8,206.47 

171,386.75 

415,044.53 

147,620.17 

275,407.68 

480,380,976.76 
46,837,763.47 

23,476,000.00 
146.32 

23,718,084.71 
334.816.30 

14,160.00 
•  ••••«••••••. .J 

06,006.00 

181,880.11 

13,001.60 

40^,184.40 

140,000.00 

817,000.23 

308,684.65 

748,036,886.00 

107,722,083.46 

8,208,850.30 

1,618^268.21 

165,817.02 

l,166,8n,876.06 

LIABIUTIB8. 


Minor  coinage 
profits. 

Minor  coin  metal 
Ikind. 

UnpaVi  cent  de- 
positors  and 
mbtrtasury  mi- 
nor ooin  trans- 
facs. 

GoTemment      of 
the    Philippine 
Isiands. 

Total. 

$1,175.07 

160.11 

46,1823.01 

$143,180.00 
20,655.00 
23,411.70 

$1,312,433.26 

13,333.30 

231,660.16 

$440,41&84iLS7 

$864.47 

186,367,668.46 
480, 88^018. 7fr 

46, 837, 783^  «7 

32,713,684.71 

'2&,816.30 
08,006.00 

1 

181,880.11 
13,001.60 



:x:::::::;::;:::::: 

400,184.40 

817,060.23 
303,684.65 

60,160.00 

186,166.60 

1,647,436.70 

881  «7 

1,166,571,376.08 
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BEPOBT  ON  THE  FINANCES. 


No.  7* — Eamingt  and  expendilure$  o/Ae  Umied 

SARNINQS  AND  GAINS. 


Minis. 

Items. 

Phfladetphia. 

San  Francisco. 

Denver. 

Chanm ft>r PMtlnf  w»?'*  reflninr...... ...... ......... 

18,802.72 

2,545.14 

4,402.00 

146.48 

S85,002L13 
2,866.08 
8,587.00 
5,702.55 

I87,83L38 

14.61 

4,445.14 

4,080.41 

F?S&^£fe!?:.!;".T...^::;:;:;:;::;::;:::^ 

i#*it{nf  Cham 

Cbargot  tor  ahoy , 

Char^ef  for anajlDgaod  stamping.......... 

Seigntorage  on  subsldlarv'  ooinageT 

1,678,021.00 
1,511,700.26 
1,466.83 
2.364.04 
6,587.79 
4,241.75 
15,912.60 

1,238,242.61 
31,566.75 

1,650.660.35 
337.234,03 

Se$iilonge<m  reoolnage  oflninor  coin. 

Charges  for  maMnfoctufe  of  medals 

2,391.05 
12,430.77 

3,642.70 
58S.84 

Surplus  bnlUoirrecovered  by  operative  oifficers 

Proceeds  sale  (€  old  material 

645.04 
304.00 

10, 63a  36 

5,033.08 
20.00 

884.24 
&00 

Receipts  for  qMcial  assays  of  bullion  and  on 

ReceAts  for  nlanufoctuilng  appliances  for  GoTemment 
aiia  other  histitutfons 

Charses  received  for  coinage  for: 

20,713.22 

Salvador I. .!!!!!!'"!!:". II... 

5,263.80 

Cbarges  on  account  of  ore  analyses  for  Department  of 

Gain  on  Ugfacweight  and  mutilated  United  States  gold 
coin  for  reooinage 

131.07 
72,124.50 

RaoelDts  for  sale  of  by>Droducts.... .. 

4.283.73 

Total 

8,825,370.36 

1,372,466.04 

2,003,623.43 

EXPENDITURES  AND  LOSSES. 


Salarlmof^ffioerrandolerkif 

174,851.12 
203,073.35 

66,300.07 

23,5U.03 
372.78 

007.68 

1,361.06 

27,037.22 

160.374.01 
102,703.40 

27,104.80 

44,28L33 
383.37 

2a  40 

455.06 

84.50 

•846,326.11 
65,973.08 

34,88L02 

33,54LaO 
2,412.77 

277.61 

86a  06 

1,023.00 

Wages  <rf  workmen 

Co^ingent  expenses,  less  amount  to  reimburse  wastage 
ai^  loss  on  sweeps  sold 

Parting  and  refining  expenses,  less  amount  to  reimburse 
wastage  and  loss  on  sweeps  sold 

Wastage  of  toe  operative  departments,  minor  oomage 
operations....... . .      .  .* 

Lob  on  sweeps  s^d  during  the  year 

Bzpenmsfff^istrfbutfng  minor  coins 

Los!  on  fniii'oFi  sh^petfto  mint  for  coinage 

Freifffat  OD  bullion  and  coin  between  mints  and  assay 

...X..   ...............   ...4...  .....--.    I ..... .. 

Total 

487,815.21 

225,408.03 

176,20176 
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SiaUs  mints  and  assay  offices  for  the  fiscal  year  191 1, 

EARNINGS  AND  QAINS. 


Aawy  offices. 

New 
York. 

New 
OrleaoB. 

Carson. 

Helena. 

Boise. 

Char- 
lotte. 

Dead- 
wood. 

SeatUe. 

Salt  Lake 
City. 

TotaL 

$57,517.96 

30,564.45 

15,093.00 

5,296.05 

$190,054.19 

25,990.28 

$514.00 

$891.00 

$842.00 

$1,124.00 

$210.00 

$736.00 

$1,734.00 

$394.00 

38,961.14 
15,175.49 
27,955.94 

2,121.58 

1,678.93 

2,914.17 

1,851.91 

258.50 

9,639.76 

7,909.88 

1,581.21 

4,567,823.96 

1,880,591.03 

1,466.83 

2,364.94 

5,587.79 

9,222.01 
189.62 

451.47 

206.58 

341.10 

2,386.93 

192.66 

198.15 

470.12 

187.33 

23,832.74 
29,130.83 

301.55 
186.00 
130.00 

116.42 
625.00 
200.00 

456.33 

436.20 

7.20 

134.00 

86.88 

1,397.37 

107. 13 
2,021.00 

2.66 
191.00 

7,490.59 

40.00 

198.30 

344.04 

3,680.34 
10,630.36 

29,713.33 
5,263.80 

243.94 

245.94 

131.07 





76,408.32 

110,256.16 

3,704.60 

3,717.93 

4,037.27 

6,017.46 

854.16 

10,917.95 

10,681.40 

2,249.41 

6,943,896.17 

EXPENDITURES  AND  LOSSES. 


$16,013.89 
25,674.00 

19,471.25 

137,853.97 
I     800.62 

$7,900.00 
6,943.00 

1,717.15 

1,118.92 

$6,350.00 
5,409.50 

1,997.12 

$8,800.00 
5,198.00 

2,328.58 

$8,050.00 
3,54a  00 

1,966.03 

$1,600.00 
805.00 

477.36 

$6,371.13 
2,300.00 

1,368.18 

$13,050.00 
16,913.57 

4,672.99 

$7,100.00 
3,883.50 

2,710.20 

$376,587.15 
532,506.49 

153,985.64 

230,30L55 
3,969.54 

1,205.68 

5,614.03 

29,945.62 

353.36 

3,938.86 

144.97 
1,886.50 

35.04 
88.70 

183.35 
3,973.75 

4,613.53 

2,295.53 

1,528.05 

985.11 

10,108.17 

1,099.40 

26,577.74 

237,355.12 

19,969.60 

15,284.67 

18,358.05 

14,541.14 

3,986.00 

14,006.40 

44,644.73 

14,793.10 

1,261,046.80 
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No.  13* — Summary  ofimporti  and  exporUy  gold  and  mlver^  year  ended  June  40,  t912. 


Quid. 


Importa. 


Domflstlo.  Foreign.     ToteL 


Ezporta. 


SUyer. 


Impcuts. 


Domestic.  FonifB.      ToML 


EzportL 


Inoreindbasebol- 

Iton 

BulUoQ,  refined 

Coin: 

United  States.. 

Foreign 


110,666,317 
26,148,66037, 


$447,043 
,370,168 


6,283,068 
6,847,646 


26,677,878 


13,832,860 


$447,043 
27,370,168 

26,677,378 
3,882,860 


IM, 


801 


06,644, 
16,Sf, 


2,268,136 
1,310,110 


$114,1 
172^,242,771 


$6,712,68868, 


$114,610 
8,064,880 


164,088 


666,300 


164,068 
666,300 


Total. 


48,036,60063,406,470 


3,832,86067,328,848 


47,060,21068,622,868  6,168,30764,800,666 


No.  14* — Transit  and  transshipment  of  gold  and  silver  in  the  customs  districts  of  New 
York  and  Arizona  *  during  the  year  ended  June  30, 1912. 


Goontries  from  which 

Odd. 

SUyer. 

Total 

received    and     to 
which  shipped. 

In  ore. 

Bullion, 
refined. 

Coin, 

Total 
gold. 

In  OR. 

Bullion 
refined. 

Coin, 
foreign. 

Total 
aUrer. 

gold  and 
rtrer. 

C0UHTKIK8    FKOM 

Mezioo 

$0,800 

$72,096 

80,800 
72,998 

$64,816 

$12,440,823 

$3,660 

$13,499,390 

$13,600,000 

West  Indies: 

Britfiih 

72,096 
38,800 
301,346 

Cuba 

88,800 
38,611 

38,800 
40,771 

Colombia 

$13,000 

247,484 

260,674 

2,260 

Total 

13,000 

267,284 

72,996 

343,373 

87,076 

13,618,134 

3,660 

13,678,870 

13,9S8,36ft 

oovNTmasTo  which 
anppBo. 

France 

3,526 

76,007 
6:826 

176,662 

*72;098 

79,432 
6;826 

186,117 
72,096 

10,610 

421,816 
664,301 

11,432,017 

431,816 
664,301 

U,  443, 627 

6Q1,3« 
67t»ia6 

11,627,744 
73,908 
6Q,13BL 

Germany 

United  '  Kingdom— 
EngiandTTI; 

9,666 

r#™3*     

Meodeo 

46,466 

3,660 

60,136 

Total 

13,000 

287,284 

72,096 

343,372 

67,076 

13,618,134 

3,660 

13,678,870 

13,022,342 

i  Mo  transaotinni  oaeurred  ia  other  oustoms  dlsCrictii 
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No.  l]&.—80i^iQmgt  on  the  ompmm  cf  i 

huHon  during  ClWj 

Baltnoes  nd  adgnionfi. 

Sttrw  Mignlorace  balioot  QB  hAAd  Ji^jr 

l,l«ll:  Denyar. 187,096.27 

MpriDfiMMisaMditfr  aihren 

PMAelpUa. |1,«78,«21.0» 

-— .  -  -&3>I2.01 

0,660.86 


Total 4,667,821.96 

Iftnor  coin  seignionge  balance  on  hand 


JalT  1, 1911: 
RiOadelikUa... 
San  FrandBoo. 
Dcnyer 


6638,  a«.  26 
22,984.60 
14,4I0l49 


Total 076,814.86 

SdcBiorace  on  minor  coin: 

^hUadelptaia $1,613,267.08 

San  Frandaoo 3L686.76 

Denver 337,284.08 

Total 1,882,067.86 


Total. ...^ 7,182,791.4« 


9%htr  and  mmor  com  and  iU  dutri- 
yoor  191t. 

Deposited  in  tbe  Treaanrjr. 
Silrer  ooin  seigniorage  deposited  in 


pSSSelpliia $1,689,198.00 

8an  Frandaoo 1,238,242.61 

Denver 1,640,766.70 

Total $4,418,192.40 

Minor  coin  seigniorage  dspodted  in 


Treasury: 
Philadd 


ddphia. $2,119,606.47 

SanFrandsoo 64,286.26 

Denver 802,670.10 


Total 2,476^661.89 

Expense  of  distributing  minor  coin: 

Philaddphia $27,937.22 

SanFrandsoo 84.60 

Denver 1,928.90 


Total 

Minor  ooin  wastage: 
Philadelphia.... 
SanFrandsoo... 
Denver 


$007.68 
20.40 
277.61 


29,946.68 


1,206.68 


Total 

Balance  silver  seigniorage  on  hand 
Jidv  1, 1912: 

niiladdphiA. $189,728.00 

Denver 76,908.88 

Total 216,726.88 

Balance  minor  ooin  seigniorage   on 
hand  July  1, 1912: 

Philadelphia $3,176.97 

SanFrandsoo 160.11 

Denver 46,823.01 


Total 60,160.09 

Total 7,192,791.44 
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No.  16* — Average  price  of  an  ounce  of  gold  m  London  and  equivalent  value  in  United 

States  since  1870. 


Calendar  year. 

Arerage  Lon- 
don prioe. 

Equivalent 

yaluein 

United  States 

gold  coin  of 

an  ounce  of 

gold,  British 

standard 

(0.9161). 

Vatoein 

United  States 

gold  coin  of 

an  ounce 

1,000  fine. 

Percent 

aSoveBank 

of  Eng- 
land's mini- 
mum  rate. 

1870 

£9.     d. 
3  17    9.01 
3  17    9.01 
3  17    9.24 
3  17    9.28 
3  17    9.00 
3  17    9.23 
3  17    9.30 
3  17    9.42 
3  17    9.41 
3  17    9.11 
3  17    9.15 
3  17    9.35 
3  17    9.43 
3  17    9.18 
3  17    9.32 
3  17    9.17 
3  17    9.10 
3  17    9.01 
/3  17    9.21 
3  17    9.04 
3  17    9.44 
3  17  10.28 
8  17  10.17 
8  17  10.57 
3  17    9.33 
3  17    0.03 
8  17  10.16 
3  17  11.23 
3  17  10.46 
3  17    9.27 
3  17    9.91 
3  17    9.83 
3  17    9.55 
3  17  10.06 
3  17    9.94 
3  17    9.42 
3  17    9.82 
3  17    9.05 
3  17  10.19 
3  17    9.18 
3  17    9.03 
3  17    9.00 

118.0187 
18.9187 
18.9283 
18.9241 
18.9185 
18.9231 
18.9246 
18.9270 
18.9268 
18.9207 
18.9215 
18.9256 
18.9272 
18.9221 
18.9250 
18.9219 
18.0206 
18.9187 
18.9227 
18.9103 
18.9274 
18.9446 
18.9422 
18.9503 
18.9256 
18.9191 
18.9420 
18.9637 
18.9481 
18.9240 
18.0371 
18.9856 
18.9300 
18.9404 
18.9380 
18.9272 
18.9366 
18.9381 
18.9429 
18.9224 
18.9192 
18.9188 

$20,638 
20.638 
20.643 
20.644 
20.638 
20.643 
20.645 
20.647 
20.647 
20.640 
20.641 
20.646 
20.647 
20.642 
20.645 
20.642 
20.640 
20.638 
20.642 
20.639 
20.648 
20.666 
20.664 
20.673 
20.646 
20.630 
20.664 
20.688 
20.670 
20.644 
20.658 
20.657 
20.650 
20.662 
20.659 
20.646 
20.657 
20.660 
20.665 
20.642 
20.639 
20.638 

0.00106 

1871 

.00106 

1872 

.02571 

1873 

.03000 

1874 

1875 

.02481 

1876 

.03215 

1877 

.04501 

1878 

.04394 

1879 

.t)1178 

1880 

.01607 

1881 

.03751 

1882 

.04607 

1883 

.01920 

1884 

.03428 

1885 

.01821 

1886 

.01071 

1887 

.00106 

1888 

.01804 

1889 

.00428 

1800 

.04715 

1801 

.13836 

1892 

.12542 

1893 

.16826 

1804 

.03747 

1895 

.00324 

1896 

.12438 

1897 

.23901 

1898 

.15648 

1899 

.02836 

1900 

.09870 

1901 

.09078 

1902 

.05051 

1903 

.11570 

1904 

.10337 

1905 

.04638 

1906 

.09006 

1907 

.10858 

1906 

.12835 

1909 

.02062 

1910 

.00406 

1911 

.00182 

Mint  price 

3  17  10.50 
3  17    9.00 

18.9491 
18.9186 

20.671 
20.638 

.16206 

Bankprif^  .x..»....»..,.s  ...  ^^^^^  *** 

No.  17. — Bullion  value  of  the  stiver  dollar  [S7H  grains  of  pure  silver]  at  the  annual 
average  price  of  silver  each  year  from  1837, 


Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

Valua. 

Calendar  year. 

Value. 

1837 

$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.089 

1856 

$1,039 
1.046 
1.039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00868 

1875 

$0.96086 
.90039 
.92958 
.80222 
.86928 
.88564 
.87575 
.87833 
.85754 
.85004 
.82379 
.76031 
.75755 
.72683 
.72325 
.80927 
.76416 
.67401 
.00861 

1804 

$0.48087 

1838 

1857 

1876 

1895 

.mSz 

1839 

1858 

1877 

1896 

.52287 

1840 

1859 

1878 

1897 

.46745 

1841 

I860 

1879.. 

1898 

.46640 

1842 

1861 

1880 

1899 

.46S25 

1843 

lS(i2 

1863 

1864 

1881..       .     . 

1900 

.47968 

1844 

1882 

1901 

.46006 

1845 

1883 

1902 

.40835 

1846 

1865 

1884 

1903 

.41960 

1847 

1866 

1885 

1904 

.44763 

1848 

1867 

1886 

1905 

.47200 

1849 

1868 

1887 

1906 

.52353 

1860 

1869 

1888 

1907 

.51164 

1861 

1870 

1889 

1906 

.41371- 

1862 

1871 

1890 

1900 

.40231 

1868 

1872 

1801 

1910 

.41826 

1864 

1873 

1892 

1808 

18U 

.41708 

1166 

1874 
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1000 

1010 

1011 

Countries. 

Gold. 

Sflyer. 

Gold. 

surer. 

Gold. 

SUver 
(coining 
value). 

Fine 
ounces 

United  States 

888,776,010 

18,087,853 
8,081,610 

$104,723,735 

$3,740,468 

1,626,805 

100,360 

6,810,737 

20  306 

1,628,020 

$56,176,823 

$6,457,302 
463,270 
401,440 

0,647,071 

4,272,761 
335,118 
301,460 

M>yf^i^ff^ 

"0,"647,'460 

Anstrla^Hongary 

l/lchtnvr^n  . 

11,285,186 

0,784,601 

8,742,004 

6,302,006 

Bdginm 

2,101,706 
380,000 
247,581 

""673,644 

16,222 

64,887 

100,000 

6,851,265 

2;020 

2,445,880 

1,701,049 

Boffvia..... ..;.....;... 

BmiFn  ,   , 

54,170 

47,330,786 
70;i04 

56,016 

86,027,007 
136,320 

1,923,668 

1,703,276 

1,979,571 

16,223 

162,217 

08,266 

48,347,716 
1,260,428 

8,646,727 

1,707,106 
085,670 
75,000 
200,000 

ioo,oo(y 

11,021,247 
2433 
0,500 
31,446,858 
6,538,830 
40,007 
15,000 

1,715,370 

1,179,830 
683,814 
22,500 

British  Emplrt: 

Australasia 

Canada 

British  East  Africa. 

Ceylon 

60,000 

60,375 

7,076,676 

1,261 

6,566 

24,528,540 

6,816,142 

20  064 

12,530 

Great  Britain 

Ouiana  (British).... 

60,104,300 

121,134,700 

12,563,147 
6,353 

161,062,453 

Honduras 

TTnnfrlronfr. 

6,058,025 
0,258,002 
1,720,702 

4,141,339 

7,317,423 

1,801,872 

10,000 

772,000 

800,288 

11,325,064 

in<fia!^.. ::....:: 

straits  Settlements. 

Sarawak 

Bn1«w4^ 

Side!??::::.::;;;: 

208,471 
11,103,006 

201,611 

124,368 

i36,464 

36,340,750 

847,600 

73,526 

34,150,870 

454,178 

China 

Colombia 

Costa  Rica 

27,021 

87,486 

401,501 

18,014 

,?,872,867 

1,073,084 

340 

10,284,266 

O73,'30O 

882,041 

642 

1,343,668 
104,660 

6,041,077 

2,184|^ 
121,663 

Denmark ^ ... . , 

1,662,060 

1.^,462 

086,300 

150,534 

1,630,700 

50,444 

1,107,008 

600,054 

386,340 

»  0,672,003 

628,806 

042,101 

45 

660,336 

104,868 

1,310,707 

37,866 

833,100. 

506,680 

Egypt 

« 

FEoand 

30,372 
3,440,748 

0,707,8n 

12,667,470 

07,330 

77,586 
26,766,033 

621,460 
24,846,002 

Fran(;e. 

38,740,321 

French  colonies: 

Tnd4>-China 

Timii? 

240 
20,272,420 

240 
47,080,060 

240 
25,485,300 

268,606 
6,532,666 

560,200 

Germany 

Colons  of  Geonan  East 

Greece., 

655.268 

Honduras 

""iwiooo 

''33 

Italy 

.670,636 

455,426 

Jat)an 

16,393,110 
240,000 

7,371,450 
100,200 

1,586,628 
162,132 

2i,638,i66 

240,000 

2,404,080 

411,366 

14,820,480 

4,446,568 

4,650,400 

Chosen  (E^rea) 

M*TiW 

1,712,000 

1,276,018 

Montenegro 

Iforocoo 

3,078,667 
1,125,600 
662,800 
111,230 
474,641 
46,253 

2,186,384 
840  666 
583,703 

78,375 
773,160 

49,831 

Netherlands 

311,000 

1,^407,000 
804,000 
130,360 

5,000,000 
4  003 

3,774,416 

6,034,525 

062,200 
"i;468;668 

1,384,800 

1,206,000 

120,600 

10,465,000 

41  852 

1,228,503 

2,302,601 

2,123,000 

8,118,667 

Dutch  East  Indies 

Norway 

p_?_i_  "^ 

r  ema 

23,250 
266,085 

"  "266,346 

Peru 

257,238 

Portugal 

RussiaTT. 

1,020,271 

616,085 

2,585,311 

070,152 

1,522,101 

1,626,795 

818,166 

1,001,051 

San  Salvador.. a ^.x  ^, 

093,170 
307,225 

Siam 

135,032 
881,408 
610,138 
886,000 

Spain a...... 

66,361 
16,683 

386,000 
40,666 

862,376 
1,798,541 

38,502 
11,987 

268,463 
42,960 

628,834 
1,308,503 

Sweden „. 

Switserland 

'i,'644,666 

107,007 
501,800 

"'i,*447,*566 

"i,*644,"666 

Travanoore 

Turkey 

8,160,755 

781,307 

26,667,781 
164,010 

1,603,737 
386;235 

424,000 

y«n«iniela...    . 

Total 

313,242,714 

113,427,831 

454,061,834 

108,034,541 

873,148,665 

148,156,282 

117,237,888 

Note.— The  foregoing  table  inohides  all  coinage.    Tables  23  and  34  give  amount  of  foreign  coins  melted 
and  amoant  of  domestic  coins  by  countries  r^xurting. 
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No.  19* — Deposits  of  gold  at  UmUd  States  mints  and  assay  offices  since  %87S, 


Charactar  of  gold  deposited. 

Fiscftl 

year 

^d«l 

J11M80- 

Domestic 
bollkm. 

Domeetio 
colli. 

Foroign 
bullion. 

Foreign  coin. 

Surplus  bul- 

ban,  old 
plate,  etc 

Total. 

1878 

1874 

1875 

1870 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1880 

1890 

1891 

1882 

1898 

1894 

1896 

1890 

1897 

1898 

1809 

1900 

1901 

1902 

1903 

1904 

1906 

1906 

1907.. 

1908.! 

1909 

1910 

1911 

1912 

838,888,509.78 
29,780,387.88 
34,300,124.52 
87,890y639.89 
43,478,108.93 
48,076,133.70 
38,549,706.89 
86,881,705.40 
36,815,036.56 
31,396,511.97 
83.481,642.38 
29,079,506.33 
31,584,436.64 
32,456.493.64 
32,973,027.41 
82,406,306.50 
31,440,778.93 
30,474,900.26 
31,665,116.86 
31,961,546.11 
38,286,107.94 
86,696,961.40 
44;371.949.83 
63,910,967.02 
00  018,239.77 
09,861,120.57 
70, 252, 487. 28 
87,466,830.28 
92,929,096.80 
94,022,078.30 
90,514,296.13 
87, 745, 036!  88 
101,018,315.38 
108,888,206.01 
114,317,462.44 
111,735,877.77 
119,737,439.10 
104,974,568.73 
130,910,246.77 
119,338,160.88 

|37,116k94&37 

0,875,887.29 

1,714,311.60 

417,917.10 

447,339.08 

301,081.79 

196,083.17 

200,328.88 

440,776.97 

599,360.80 

374,139.38 

2«,117.17 

336,310.97 

393,546.38 

516,964.68 

492,612.00 

535,066.87 

655,47496 

583,847.10 

557,907.80 

792,470.48 

2,093,015.40 

1,198,266.31 

1,670,096.(9 

1,015,314.39 

1,1.47,063.99 

1,158,307.67 

1  319,096.08 

1.110,179.86 

1  4«,  448. 16 

960,907  96 

2,150,818.57 

3,404,966.03 

1     14,291.19 

L  754,283.29 

3,i/»,772.90 

3.4)2,288.68 

3,603,189.90 

2,949,198.66 

3,496,709.41 

8436,107.44 
3, 108,6191 92 
789,489.00 
1,141,906.70 
1,981,168.12 
2,008>079.06 
1,009,790.89 

37,771,472.20 

12,783,807.04 

4,727,148.22 

0,028,73445 

11,381,840.46 

4,317,008  37 

22,671,338.70 

21,741,0«t.44 

2, 130,  U6. 00 

2,091,988.39 

4,064,888.86 

10,986,164  60 

3,347,780.78 

16,614,118.19 

14,106,486.74 

6,673,390.14 

9,371,881.03 

36,477,370.00 

30,386>560.47 

32,730,150.38 

37,188,660.13 

18,189,416.90 

10,331,066.92 

36,803,23489 

17,645,526.82 

36,317,80438 

30,066,646.86 

71,774,360.81 

16,021,531.02 

15,761,852.42 

35,073,110.33 

30,914,237.00 

8610,642.14 

9,318,882.47 

1,111,792.26 

2,  m,  063. 80 

3,008,36a  73 

1,310,401.09 

1.498.819.71 

40,436,560.03 

55,403,385.74 

30,804,810.78 

0,906,063.80 

9,005,401.45 

7,898,917.77 

6,073,566.04 

9,890,513.38 

14,600,885.03 

4447,^5.99 

5,398,773.93 

8,356,303.80 

14,040,187.70 

0,393,390.33 

13,380,406.81 

3,378,61407 

3,337,409.06 

13,188,013^ 

47,310>077r84 

32,785,152.48 

18,884,405.63 

37,900,489.13 

18,996,103.21 

8,950,505.28 

46,162  783.87 

15,141,078.06 

0,048.511.03 

17,221,261.40 

13,684,436.46 

1,084,377.62 

405,225.55 

10,066,643.02 

2,155,232.53 

8774,218.26 
664,358.66 
734,626.96 
081,819.32 

837,911.26 
907,982.20 
937,751.14 
1,176,506.77 
1,343,430.93 
1,770,106.86 
1,858.107.42 
1,864,709.20 
1,869,363.20 

2,oe9.on.oo 

2,265,219.86 

2,988. 75a 90 
3,525,597.31 
3,542.013.83 
4,035, 7  la  16 
3,636.603.88 
3,830  176.08 
3,118,421.46 
3,213,809.43 
3,388,622.06 
2,^        48.66 
2,          43.37 
2,     i    B3.90 
3,517,540.93 
3,959,656.64 
4,284,72422 
4,247,582.64 
4,892,930.88 
6,568,482.95 
4,790,558.31 
6,731,111.55 
0,231,547.01 
5,341,608.82 
5,628,330.84 
5,783,886.74 
6.'        01.79 

867,7M,  888.88 

49^811.00 

38,888,30.06 

41,943,286.42 

48,787,7TBL7l 

53,009,217.80 

42,264,186.80 

98,838,000.86 

130,833,102.45 

00,786,682.95 

40,347,106.06 

46,326,678.06 

82,894,078.09 

44,909,749.23 

08,223,072.87 

73,335,487.60 

43,136,438.70 

42,663,095.26 

48,485,800.82 

01,131,40a04 

40,449,841.00 

71,909,613.31 

05,101,007.28 

66,709,383.81 

87,003,337.71 

147,003,19480 

143,497,190.06 

133,920,119.89 

153,101,68a  61 

132,880,829.88 

127,004,442.91 

177,753,38434 

143, 378;  909. 86 

153,100,493.88 

176,580,66483 

307,415,97496 

146,657,230.21 

180,871,107.44 

175,383,090.44 

181,929,881.16 

Total. 

2,412,562,371.09 

88,838,164.60 

049,443,117.98 

U9.83e,9O7.0O 

126,729,289.01 

3,781,395,841.  n 

Digitized  by 


Google 


DIBECTOB  OF  THE  MIKT.  333 

No.  M.—DeponU  of  silver  at  UniUd  Statu  minti  and  assay  offiees  since  1885, 


Find  yiar  ended 
JoneSO- 


Cberaoter  of  silver  dtpoiited. 


Domestio 


Doniestio 


Foreicn 
bulliflo. 


Foreicn  coin. 


Surplus  bul- 

Ikm,  gnins, 

ieroers' 

ben,  old 

plate,  etc 


ToteL 


1886.. 
1886.. 
1887.. 
1888.. 
1880. 
1800.. 
1881.. 
1802.. 
1883.. 
18M.. 
1896.. 
1806.. 
1807.. 
1886.. 
1800.. 
1000.. 
1001., 
1002.. 
1008. 
1004. 
1006.. 
1006. 
1007. 
1006. 
1000. 
1010. 
1011.. 
1012.. 


Fftwoimee*. 

24,943,:»4 

26,101,(380 

29,293,373 

28,921,640 

29, 606, 387 

29, 187, 186 

50,667,116 

56,817,548 

56,97(3,082 

15, 296, R16 

6,809,626 

4, 421,  770 

3,914,966 

2,116,lie0 

5,584,912 

4,977,978 

2, 466. 740 

1,425,060 

12,523,680 

9,991,187 

4,923,656 

2,398,871 

20,388,168 

16,114,568 

5,375,380 

1,547,146 

3,220,236 

5, 635,. 518 


Fjneotmeet. 

«7S,741 

216,016 

5,g4S,.586 

1,202,177 

394,346 

466,302 

637,662 

5,036,346 

5,346,912 

5,012,060 

3,015,906 

3, 170, 768 

2,208,963 

1,243,060 

6,060,966 

3,5S7,g02 

2,613,570 

2,275,000 

12,511,911 

« 2,072,307 

U,337,342 

*  960, 801 

770,360 

786,086 

669,986 

54B,821 

393,906 

"  459, 141 


Fi/nemmom. 

l,fS37.fU0 
1,145,1)17 
1,127,213 
1,290,300 

i,oai,g60 

1,852,166 

1,767,908 

1,556,618 

1,738,711 

994,901 

1,362,141 

680,767 

626,066 

209,967 

716,077 

1,088.010 

1,306,140 

1,152,088 

1,110,463 

1,361,701 

1,906,410 

,  3,165,110 

2,552,003 

2,963,300 

2,326,847 

1,172,:^ 

799,106 
957,288 


Wnsowscett 

^W,866 

628,546 

271,166 

67,540 

328,276 

951,162 

1,970,912 

349,662 

505,171 

422,726 

15,201 

150, 9tf 

101,167 

6,808 

19,382 

44,704 

4,250,196 

29,266 

21,860 

"4,039,160 

*  7, 796. 761 

M, 348, 901 

•4,963,403 

•9,005,007 

»  7, 342, 220 

1,404,882 

"  627, 840 

"235,229 


Fiiuoufien, 

336,961 
361,316 
396,666 
485,190 
502,223 
526,370 
633,073 
572,661 
582,728 
467,968 
580,125 
604,386 
473, 766 
249,468 
484,751 
557.831 
567,547 
575,430 
627,108 
662,016 
789,310 
632,644 
686,722 
648,007 
620,716 
460,936 
406,614 
640,117 


Fine  ounce*. 
28,454,501 
27,452,532 
36,936,902 
31,066,955 
31,895,132 
32,983,024 
55,676,661 
64,332,726 
65,149,604 
22,194,450 
11,783,0SS 
9,027,623 
7,324,935 
3,826,003 
12,866,108 
10,256,524 
11,204,311 
5,456,868 
16,794,981 
18,116,400 
16,703,378 
8,506,377 
29,310,560 
29,517,051 
16,225,115 
5,134,023 
5,539,701 
7,827,233 


Total 460,646,240 


60,616,868 


80,620,241 


47,766^070 


14,014,636 


028,462,064 


•  Includeij  461,686  line  ounces  Hawaiian  coin. 

•  Includes  148,788  fine  ounces  Hawaiian  coin. 

•  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 

•  Includes  3,647  fine  ounces  Hawaiian  com. 

•  Includes  3,456  line  ounces  Philippine  special  assay  coins. 

•  Includes  3,895  fine  ounces  Hawaiian  coin. 

•  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 

•  Includes  4,680,791  fine  ounces  Pnilippine  coins. 

•  Includes  3,41 1  fine  ounces  Philippine  assay  coins  and  8,866,622  fine  « 
»•  Includes 5, 739  fine  ounces  Phflipplne  assay  coins  and  7,314,573  fine  « 
u  Includes  836  fine  ounces  Philippine  assay  coins  and  620,964  Hne  ( 
"  Includes  447  fine  ounces  Hawaiian  coin 

» Includes  168  fine  ounces  Philippine  assay  coins  and  227,127  fine  < 


I  PhUliiplnecotasivraoDiDase. 
J  FhJUppine  ooioi  for  reooioace* 
I  PhiUn^inB  coins  fli»r  reootaiafe. 


I  Phfllppiiie  ooios  lor 
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No.  21*— Coinage  of  gold  and  silver  of  the  United  States  since  187S,  by  fiscal  yean. 


Gold. 

SUtw. 

Fiscal  years. 

Fine  ounoei. 

Value. 

Fioeounoes 
consumed. 

DoUan  coined. 

Sobsidiarj 
coined. 

1873 

1,705,187 
2.440,166 

1,023,178 
1,840.907 
2.132,283 
2.5.-.4.151 

1,982,742 

2.7io.ra) 

3..^)S,75l 

4,325,;a5 

1,73S,449 
1,351,260 

l,202,r67 

1.<>4S.49S 
1,0.83,276 
1.372,117 

l,235,r«7 
l,<wo.;508 
I,i09,;i30 

1,717,060 
1,4.53,096 
4,812,099 

2.12.5,282 
2,848,247 
3,4^5,909 
3,120,712 
5.2,33,071 
5,221,468 
4,792,304 
2,998,313 
2,211,791 
1().  091,  929 
3.8(:,9,211 
2,503,076 
4,279,701 
9,, 54 1,406 
5.2.33,212 
2,. 30 1.(128 
5,753.(^2 
♦Ut  1,737 

I86,24»,337.00 
50,442,690.00 
33,553,965.00 
88,178,963.00 
44,078,199.00 
62,798,980.00 
40,986,912.00 
56,157,735.00 
78,733,864.00 
89,413,447.00 
35,936,928.00 
27,932,824.00 
24,861,123.00 
34,077,380.00 
22,393,279.00 
28,364,171.00 
25,543,910.00 
22,021,748.00 
24,172,203.00 
35,506,987.00 
30,038,140.00 
99,474,913.00 
43,033,475.00 
58,878,490.00 
71,646,706.00 
64,634,865.00 

108,177,180.00 

107,937,110.00 
99,065,715.00 
61,980,572.00 
45,721,773.00 

208,618,642.00 
79,983,692.00 
53,002,097.50 
79,622,337.50 

197,238,377.50 

108,180,092.50 
47,578,875.00 

118,925,512.60 
12,749,090.00 

2,179,838 
4,-558,526 

7,a^>0,(.05 
14,228.851 

21.2.39,^ 

2l,r.23,702 

21,a59.046 
21,011,294 
21,. 383,920 
21,488.148 

22.2(y).l71 

22.2-20.702 

22.29C,.S27 

23,211/226 

26.525.276 

2f'..  33 1.176 

2«..  (.59.493 

2S,4;;0,fl92 

29,49S,iG7 

11.2,59.863 

9,  .3.53,  787 

4,.'i5)S,299 

0.810,196 

S,Cw51,;«4 

18,ti59.ia3 

]2,420,(C4 

20,%ri.ir79 

23,-irH,817 
20.72(.,r41 
2'2,  75(1, 781 
19,7(K5,  162 

i3.;-:iM,.s94 
0,f4)0,(l68 
2.i)05.,';40 
9.3K5.-I54 

11,957,734 
8,024,984 
3,108,753 
2,311,709 
6,984,479 

$977,150 

3.588,^ 

"100 
)60 

no 

i'(.M.')i..UO 
27. 227.. 100 
27.9.33.760 
27.0.'i7.i»55 
27.772.075 
2.8,111,119 
28.0'.t9,930 
28.52S,.W2 
29,838,<n6 
33,2<W,S31 
32.718,(173 
33.793.  »J60 
.3.5,923,^16 
,30,232.,«2 
8,  .329. 467 
5.. 343, 715 
758 
3.9,50,011 
7,.">O0,'J22 
21.203,701 
10.fK)2.780 
18.2,54,709 
ls.294.<i84 
24.2^js.S50 
19.402.«0 
17.972,785 

lo.l(H.(J60 
;«o 

$1,968,616.60 
2,39i.70La9 

1874 

1875 

'4^808: 00 
12,994,452.50 

1876 

1877 

19,387,035.00 

1878 

8.330,315.50 

1879 

^    'mso 

1880 

8,667.50 

1881 

12,011.75 

1882 

11,313.75 

1883 

724,351.15 
673,457.80 

1884 

1885 

320,407.66 
183,442.06 

1886 

1887 

1,099,662.75 
1,417,422.25 

1888 

1889 

721,686.40 

1890 

892,020.70 

1881 

2,039,218.35 

1892 

6,659,811.00 

1893 

7,217,220.90 

1894 

6,024,140.30 

1895 

6,113,469.60 

1896 

3,039,819.20 

1897 

3,124,065.66 

1898 

6,482,804.00 

1899 

0,466,877.66 

1900 

12,876,819.15 
10,966,648.50 

1901 

1902 

10,713,569.46 

1903 

8,023,751.25 

1904 

7,719,231.00 
'     9,123,660.60 

1905 

1906 

4,016,368.10 
12,974,534.25 
16,530,477.25 
11,093,810.00 
4,297,567.26 
3,195,726.40 

1907 

1908 

1909 

1910 

1911 

1912 

9,655,405.26 

Total 

121,258,677 

2,497,792,299.50 

634,278,066 

607,259,120 

226,776.900.74 
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No.  22.— Coinage  of  the  mints  of  the  United  States,  authority  for  ootntn^,  changes  in 
weight  and  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  -10,  1912, 


Denomination. 


Aet  authoridne  coinage  or 
change  in  weight  or  fineness. 


Weight 
(grains). 


Fine- 


Pieces, 


Total  amount 

coined  to  Jmie 

30, 1912. 


GOLD  COINS. 

Doable  eagle  ($20).. 
Eagle  («[0)r. 

Half  eagle  ($5) 

Quarter  eagle(|2.50) 

Three-dollar  piece.. 
One  dollar 


One  dollar.  Louis- 
iana Purchase 
Exposition. 

Dollar,  Lewis  and 
Caark  Exposition. 


Total  gold . 


SILVER  COINS. 


Dollar. 


Trade  dollar* 

Lateyette  dollar.. 
BalfdoUar 


Cdumbian  half  dol- 
lar. 
Quarter  dollar 


Columbian  quarter 

dollar. 
Twenty-cent  piece. , 

Dime 


Half  dime. 


Three-oent  piece... 


Total  silver.. 


Mar.  3, 1848 

Apr.2,1792 

June  28, 1834 

Jan.  18, 1837 

Apr.2,1792 

June  28, 1834 

Jan.  18, 1837 

Apr.2,1792 

June  28, 1834 

Jan.  18, 1837 

Feb.  21, 1863  (act  discontinu- 
ing coinage  Sept.  26, 1800). 

Mar.  3,  18%  (act  discontinu- 
ing coinage  Sept.  26, 1800). 

June  28, 19&. ..:...... 


516 
270 
258 


135 
129 


67.5 
64.5 


Apr.  13, 1904. 


77.4 
25.8 
25.8 

25.8 


Apr.  2. 1792 

Jan.  18,  1837  (act  disoontina- 
ing  coinage  Feb.  12, 1873). 

Feb.28,18ro 

July  14, 1890 

Feb.  12,  1873  (act  discontinu- 
ing ooin^  Feb.  19, 1887). 

Apr.  2. 1792 

Jan.  18,1837 

Feb.  21, 1863 

Feb.  12,1873 

Aug.  5, 1802 


Apr.  2, 1792.. 
Jan.  18. 1837.. 
Feb.  21, 1863. 
Feb.  12, 1873. 
Mar.  8, 1893.. 


416 
412} 


Mar.  3,  1875  (act  discontinu- 
ing coinage  May  2, 1878). 

Apr.  2, 1792 

Jan.  18, 1837 

Feb.  21, 1853 

Feb.  12,1873 

Apr.  2. 1792 

Jan.  18, 1837 

Feb.  21, 1853  (act  discontinu- 
ing coinage  Feb.  12, 1873). 

Mar.  3, 1851.. 


Mar!  i,  1853  (act  disoontinih' 
ing  coinage  Feb.  12, 1873). 


420 

412} 
208 
206} 
192 
>  192.9 
192.9 

104 
108} 

96 
•96.45 

96.45 

•77.16 

41.6 
4U 
38.4 
'38.58 
20.8 
201 
19.2 

12| 
11.52 


0.900 
.9ir 


.900 
.91 


.900 
.911 


.900 
.900 

.900 

.900 

.900 


.8924 
.900 


.900 

.900 
.8924 
.900 


.900 


.8924 
.900 


.900 
.900 


.8924 
.900 


.8924 
.900 


.760 
.900 


117,629,365 
49,611,289 

74,380,570 

15,580,206 
539,792 

19,499,337 
250,000 

60,000 


12,352,587,300.00 
496, 112, 89a  00 

871^802,850.00 

88,950,520.00 

1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 


277,530,561 


3,280,882,273.00 


578,303,848 

35,965,924 
50,000 

373,336,150 

5,000,000 

394,468,810 

40,000 
1,365,000 

677,068,085 
97,604,388 
42,736,240 


1578,303,848.00 

85,965,924.00 
00,000.00 

186,668,075.00 

«  2, 500, 000. 00 

98,617,202.50 
10,000.00 

27i,ooaoo 

67,706,803.50 
4,880,219.40 
1,282,067.20 


.,2,206,948,395 


976,257,159.60 


>  Amount  coined  to  Feb.  12, 1873, 18,081,238. 
Silver  dollar  coinage  under  acts  of— 

Apr.2,1792 18,081,288 

Feb.  28, 1878 1378,166,793 

July  14, 1890 187,027,345 

Mar.  3, 1891 5,078,472 

— ^— ^—  570,273,610 


Total 

'Coinage limited  to  export  demand.  Joint  resolution  July  22, 1876. 

*  12}  grams,  or  192.9  grains. 

*  Total  amount  coined. 
•6}  grams,  or  96.45  grains. 
•5  grams,  or  77.16  grains. 
^2}  grams,  or  88.58  grains. 


.  578,303,848 
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No.  22.— Oniui^  </  the  minU  of  the  UmM  SUde$,  outftoKty  fat  . 
weight  andfineneit^  aU  di$c(mlimiing  mum,  and  atfunmt  coined  for  eaek  < 
of  coin,  since  organization,  179t  to  June  30,  lPi5— Oontinued. 


diaofe  In  weli^  or  flneneas. 

Wel^t 
dnOM). 

Fine. 

Ptocee. 

Total  amount 

OOlMdtoJlUM 

30,1012. 

MOfOB  COOfB. 

FiTecent(iiieM)... 
Three  cent  (nickel). 

Two  cent  (bronie).. 

cent  (copper) 

May  16,1066 

Mar.  8,  1865  (aot  discontina. 

inccolna9e8ept.36,1800). 
Apr.  33, 1864  (act  disoonUnu-, 

Incooi^FM>.13,1873). 
AprTiTlTW. 

77.16 
30 

06 

364 
306 
168 

73 

48 
132 
104 

84 

{11 
(») 

732,001,121 
81,398,316 

46,001,000 

136,388,744 

300,773,000 

,M8,4e,183 

7,085,222 

886,141^116.01 
»ft>3«.48 

oi3,ooaoo 

Jan.  14,1703 

Jan.  36,  1706  (act  discontina. 

ingcoinafe  Feb.  31, 1857).> 
Feb.  31, 18S7  (act  dlBOontina- 

l,3n,887.44 

Cent  (nickel) 

Oent(brDnfe) 

(•) 
(•) 

3,007,730.00 
3(^684,621.83 

Half  eent  (copper).. 

Apr.  3, 1702 

Jan.  14, 1703 

30,036.11 

Jan.  26,  1706  (act  discootino- 
Inf  coinage  Feb.  21,  1857).m 

Total  minor.. 

3,383.010,886 

63,207,880.01 

Total  ooinace. 

5,716,000,642 

4,310,437,013.51 

■  Compoaad  of  75  per  cent  copper  and  25  per  cent  nickel. 
sOompoaed  of  05  per  cent  copper  and  5  per  cent  tin  and  line. 

•  By  proclamation  of  the  Preudent,  in  conformity  with  act  of  Mar.  8, 1706. 

*  Compoeed  of  88  per  cent  oopper  and  12  per  eeat  nIekeL 

No.  SS^—Foreign  coin$  meUed  by  varioui  temnimi. 

The  foreign  gold  and  silyer  coins  melted  by  the  countries  of  the 
world  during  the  calendar  years  1909,  1910,  and  1911,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  tlie  following  table: 


Countries. 

1000 

1010 

1011 

Gold. 

Silver. 

Oold. 

SflfW. 

OokL 

surer. 

United  States 

8147.413 
11,345 

83,458,741 

83,666,300 

8886,000 

00,560,404 

86,010 

Austria-Hungary 

Canada  . , 

7.087 

France 

043,101 

Or«at  Britain 

0,736,060 
04  680 
10,830 

QermanT. 

285 

5,055 

260.312 

15,081 

8,076,002 

*  "324*643* 

jM>an 

56,  m 

006,070 

670.074 

SKl:;;:;;:::::::::::::;::::: 

Russia 

100 
132 

0,728,346 

U.  463, 348 

Total 

8,510,103 

3,783,284 

23,336,383 

oa,io4 

36.015,058 

1,637,314 
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No.  24. — Recotnages  of  the  vtorld. 

The  following  table,  compiled  from  official  sources,  exhibits  ap- 
proximately the  gold  and  silver  coins  withdrawn  by  the  principal 
comitries  oi  the  world  in  the  calendar  years  1909,  1910,  and  1911,  so 
far  as  has  been  reported  to  this  bureau: 


Countries. 

1909 

1910 

1911 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

$2,704,802 

914,941 

3,388 

1750,677 

18,388,025 

749,130 

3,483 

1684,418 

83,260,538 
75,376 
2,201 

$1,107,292 
220,496 

Australia 

Austrifi'HtiDffi>rv 

1.520 

2,191,796 

219.100 

1,434 

1,628,920 

294,396 

19,691 

3,872,857 

Belgium 

2,442.976 

Canada .....„.,  r  r 

9,543 

986,  .390 

8,630.069 

45,487 

Denmark 

150.534 

France 

1,444.379 

2,101,896 

3,556,978 

1,060.606 

Finland 

4,632 

Germany 

4,933.160 
14.690.500 

5,111,431 
13.139,550 

Gwat  Br^tafn   

3,322,111 
3,132.457 

2,748,395 
7,317,423 

11,436,275 

2,073.840 

India  (British) 

6,538,830 
57.938 

iSSy.. ... .....:!..:!.!!::.!. 

Japan 

12,924 

5,319,499 
535,065 

1,237 

4,832,069 
2,184,228 

83 

3,487.957 

Mexico 

8.'>2,576 
1,929.600 

Nethn-landff 

Nwway 

14,606 
2,031,602 
12,772 
23,007 
115,800 

17.420 
1,957.615 

BUSSia                 .   .        ...»».  T   .  r  fr  ,  T   T    -    - 

Slam.. 

Sweden 

i,i36 

100 

33,258 

139 

Switzerland 

Turkey    

355.748 

217.554 

Total 

24,605,230 

19,780,997 

26,305,682 

25,592,123 

19,608,168 

20,881.764 

64926**— Fi  1912 ^22 
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No.  25.— Coinage  of  the  minU  of  the  United  8tate» 
[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organisation,  1838,  to  its  suspension,  1861.) 


Calendar  years. 

QoM. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

$4,405,135 

$544,915 

$109,138 

$5,069,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Gold. 

Silver. 

Calendar  years. 

Double 
eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter, 
eagles. 

Dollars. 

Dollars. 

1838  to  1900 

$16,375,500 

$19,804,320 

$4,447,626 

$72,000 

13,023,157.50 

$1,004,000 

$144,306,520 
12,590,000 
13,320.000 
8,636,000 
4,450,000 
3,720,000 

1900 

1901 

720,410 

1 

1902       .  .  . 

:.: 1 :...;; 

1903 

1,127,710 
1,089,500 

1904        ...                '          ..  .. 

' 

1905 

1 

1906 

868,950 

1907 

1908 

1909.            

171,000 

Total 

16,375,500 

23,610,890 

4,618.625 

72,000 

3,023,157.50     1.004.000 

187,111,529 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar 

Gold. 

Silver. 

years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol- 
lars. 

Dollars. 

Trade 
dollars. 

Half 
dollars. 

1864-1900. 
1900 

1929,075,020 
49,190,000 
31,920,000 
85,072,500 
19,080,000 
102,683.500 
36,260,000 
41,315,000 
43,316,000 
440,000 
55,498,500 
42,565,000 
15,515,000 

$74,122,060 

810,000 

28,127,600 

4,695,000 

5,380,000 

*'3,*692,"566 
4,570,000 
2,105,000 

598,500 
2,923,500 
8,110,000 

510,000 

$78,244,540 
1,645.000 
18,240,000 
4,605,000 
9,275.000 
485,000 
4,403,500 
2,990,000 

$186,300 

$1,S61,255 

190,232 

3,540,000 
2,284,000 
1,530,000 
1,241,000 
2,304,000 

$26,647,000 

$20,575,031.50 
1,280,161.00 
423,522.00 
730.335.00 
960.386.00 
276,519.00 
1,247,000.00 
870,077.00 
625,000.00 
822,414.00 
882,000.00 
974,000.00 
636,000.00 

1901 

1902 

1908 

1904 

1906 

1906 

1907 

1908 

410,000 
1.486,000 
3,851,000 
7,080,000 

1909 

1910 

1911 

Total. 

1,401,930,520 

135,644,060 

132,806,040 

186,300 

1,861,255 

90,232 

109,523,073 

26.647,000 

30,302,445.50 

Calendar  years. 

Mhior  coinage. 

Five  cents. 

1908 

1900 

1910 

lOU 

Tote 

a 
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fnm  their  organixoHon^  by  calendar  yean. 

[Coinage  of  the  mint  at  Dahlonega.  Oa.,  from  its  organisation,  1838,  to  Its  suspension,  186L] 


Calendar  years. 

QokL 

Total  vmhie. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

$6,586,066 
y 

$3,860 

$494,635 

$73,529 

$6,106,660 

organisation,  1870,  to  its  suspension,  June  80, 1893.] 


Silver. 

Totel  coinage. 

Half  dollars. 

Quarter  dol- 
lars. 

Twenty 
cents. 

Dimes. 

OokL 

SUver. 

Total  Tahie. 

$2,664,313.50 

$2,579,198.00 

$38,668.00 

$2,09O,lia80 

$33,829,436.00 

$25,445,000.30 

$49,374,434.30 

its  suspension,  1861,  and  from  its  reopening,  1870,  to  April,  1909.) 


Sflver. 

Total  coinage. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Half 
dimes. 

Three 
cents. 

OokL 

SUver. 

Total  vahie. 

$38,730,088 
1,373,000 

662,000 
1,263,000 
1,060,000 

658,800 

252,600 
1,223,000 
1,973,300 
2,680,000 

462,700 

$7,452,360 

854,000 

403,000 

1,187,000 

876,000 

614,000 

807,600 

614,000 

L140,000 

1,661,000 

178,000 

$8,368,690.60 
301,000.00 
662,000.00 
460,000.00 
818,000.00 

$813,337.60 

$21,600 

$44,726,608.50 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,636,000.00 
7,193,000.00 
4,892,800.00 
900,000.00 
1,998,000.00 
8,619,100.00 
4,419,900.00 
860,400.00 

$239,390,987.60 
16,017,000.00 

720,410.00 

16,567,410.00 

11,536,000.00 

8,320,710.00 

6,982,300.00 

900,000.00 

1,137,710.00 
1,08^500.00 

840,000.00 
361,000.00 
606,800.00 
178,900.00 
328,700.00 

868,960.00 

3,866,960.00 

8,619,100.00 
4,419,900.00 

171,000.00 

1,040,400.00 

40,117,888 

16,066,760 

6,807,090.60 

812,327.50 

31,600 

48,704,172.60 

349,966,636.10 

298,660,707.60 

its  organisation,  1854,  to  Dec.  81, 1911.) 


Silver. 

Total  coinage. 

Total  vahie. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half 
dimes. 

Gold. 

SUver. 

Minor. 

$8,322,560.00 

464  646.25 

18,166.00 

381,153.00 

269,000.00 

$231,000 

$4,798,738.80 

516,837.00 

60,308.30 

307,000.00 

61,330.00 

80,000.00 

685,519.90 

313,664.00 

317,847.00 

822,000.00 

100,000.00 

124,000.00 

862,000.00 

$119,100 


$1,083,579,407 
61,645,000 
78,287,600 
44,462,500 
33,736,000 
103,168,600 
44,356,000 
48,875,000 
46,431,000 
1,448,600 
69,908,000 
64,636,000 
23,106,000 

$169,317,502.30 
6,801,684.25 
2,784,990.20 
2,848,488.00 
2,621,716.00 
2,660,619.00 
2,403,619.90 
1,183,741.00 
1,282,847.00 
1,840,414.00 
1,319,000.00 
1,098,000.00 
1,286,000.00 

$1,343,896,900.30 
67,446,684.36 

81,072,490.20 

47,310,968.00 

86,266,716.00 

106,829,010.00 

471,000.00 

46,769,619.90 
60,058,741.00 

840,000.00 
196,000.00 
337,000.00 

46.708,847.00 

$11, 160.  W 
26,180.00 
60,450.00 
40,360.00 

3^800, 064.  OD 
61,353,180.00 
66,684,460.00 

347,000.00 

34,380,360.00 

11,036,634.25 

231,000 

7,938,218.90 

119,100 

1,672,617,407 

186,797,871.66 

188,040.00 

1,868,463,818.6$ 

Minor  oohiage. 

Three  cents. 

Two  cents. 

Cents. 

Half  cents. 

Total 

$11,160.00 
96,180.00 
60,460.00 
40,360.00 

$11,160.00 
36,180.00 
60,460.00 
40,360.00 

1 

..••■•■••••••■••*... 

138,040.00 

IM.  040.00 

~  ' 
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REPORT  ON  THE  FINANCES. 


No.  25* — Coinage  of  the  mirUt  of  the  United  State$ 
(Goinagtt  of  the  mint  at  Phlladelpliia  from 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollan. 

Quarter 
eagles. 

DoUars. 

1793  to  1900 

$622,641,300 

37,491,680 

2,230,520 

625.060 

6,748,560 

125,135,940 

1,180,220 

1,303,800 

36,405,630 

88,658,200 

3,226,640 

0,643,340 

3,047,000 

$218,387,800 
2,030,600 

17,188,250 
825,130 
1,250,260 
1,620,380 
2,010,780 
1,654,970 

14,433,790 
3,749,860 
1,848,630 
3,187,040 
5,065,060 

$157,644,765 
7,028,650 
3,080,200 
K82,810 
1,135,120 
1,960,680 
1,511,540 
1.744.100 
3,130,960 
4,1*99,430 
3,135,090 
3,021,250 
4,575,606 

$1,367,716 

$23,023,002.50 

168,012.50 

228,307.50 

334,332.50 

503,142.50 

402,400.00 

544,860.00 

441,226.00 

841,120.00 

1,412,642.60 

1,104,747.60 

1,231,706.00 

1,760,477.50 

$18,223,438 

1000.                            .  . 

1901 

1902. 

175,000 
1 175,000 
>  25, 000 
«35,000 

1908 

1904 

1906 

1906.. 

1907 

1908. . . 

1900 

1010 

1011 

Total 

838,316,000 

274,161,630 

103,830,800  1,357,716 

31,006,875.00 

18,533,43^ 

Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1703tol000 

$17,444,363.35 
1.362.  7W.  75 
1,32'       ^  r^ 
1,57            »5 
1,40           25 
1,07           :0 
1,49           ^0 
1,93           J5 
1,96            K) 
1,13           s5 
57             0 
1,60           ^^5 
1,99           f>0 

$941,349.48 

$912,020.00 

1000 

1901                                                  

1002 

1008 

1004 

1006                                                            *             .... 

1006 

1007                                                 

1008 

1000.                                                

1010 

1011                                 

Total 

34,758,840.60 

041.340.48 

912.020.00 

' 

(Coinage  of  the  mint  at  Denver  from 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Quarter, 
eagles. 

1006 

$12,406,000 
16,846,000 
20,266,000 
1,060,000 
8,680,000 
16,030,000 

$9,810,000 
10,300,000 
10,465,000 
1,215,400 

301,000 

$1,600,000 

4,440.000 

740.000 

17,117,800 
068,000 
362,600 

1007 

1008 

1009 

1010 

1011 

$139,200 

Total  

76,075,000 

55,667,800 

26,228,300 

139,200 

1  Louisiana  Purchase  Exposition. 


>  Lewis  and  Clark  Exposition. 
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fnfm,  their  organization,  by  calendar  year— Continued. 
itB  organisation,  1793,  to  December  31, 191L] 


Silver  ooinage. 


Trade 
dollars. 


Dollars. 


Half  dollars. 


Quarter 
dollars. 


Twenty 
cents. 


Dimes. 


Half  dimes. 


Three  cents. 


15,107,524 


1236,558,010 
*  8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 


193,763,709.00 
2,381,456.00 
2,134,406.50 
2,461,388.50 
1,139,377.50 
1,496,335.00 

331,363.50 
1,319.337.50 
1,299,287.50 

677,272.50 
1,184,325.00 

209,275.50 

708,271.50 


843,487,230.25 

2,504,228.00 

2,228,203.25 

3,049,436.00 

2,417,516.00 

2,397,203.25 

1,242,062.50 

914,108.75 

1,798,143.75 

1,058,136.25 

2,317,162.50 

561.137.75 

030,135.75 


$11,342 


$24,715,379.80 
1,760,091.20 
1,886,047.80 
2,138,077.70 
1,950,075.50 
1,460,102.70 
1,455,235.00 
1,995,840.60 
2,222.067.50 
1,060,054.50 
1,024,065.00 
1,152,055.10 
1,887,054.30 


$3,948,791.9081,260,487.20 


5,107,524  267,837,917109,100,806.50     64,899,704.00     11,342 


44,706,136.70    3,948,791.90 


1,260,487.20 


Minor  coinage. 


Cents. 


Half  cents. 


Total  coinage. 


Gold. 


Silver. 


Minor. 


Total  value. 


$13,347,400.39 

668,337.64 

796,111.43 

873,767.22 

850,944.93 

613,280.15 

807,191.63 

960,222.55 

1,061,386.18 

323,279.87 

1,150,682.63 

1,468,012.18 

1,011,777.87 


$39,926.11 


$941,279,011.50 

47,627,942.50 

22,727,277.50 

2,722,352.50 

8,821,082.50 

129,144,400.00 

5,282,400.00 

5,234,095.00 

54, 901, 49a  00 

98,720,132.50 

9,314,707.50 

17.083,335.00 

15,339,122.50 


$406,852,474.15 

15,526,687.20 

13,206,470.55 

15,643,679.20 

10,159,724.00 

8,142,290.95 

3,028,661.00 

4,229,286.85 

5,319,488.75 

2,795,463.26 

4,525,552.50 

1,922,468.35 

3,520,461.55 


$32,685,068.33 
2,081,137.39 
2,120,122.08 
2,447,796.17 
2,251,281.18 
1,683,529.35 
2,298,555.43 
2,800,908.80 
3,042,126.18 
1,457,588.73 
1,730,206.98 
2,976,479.83 
2,980,746.47 


$1,882,816,668.98 
65,186,787.00 
88,063,870.13 
20,813,827.87 
21,282,067.68 

188,970,220.80 
10,600,616.48 
12,854,200.65 
68,268,104.98 

102,973,184.47 
15,570,468.98 
21,982,288.18 
21,849,380.69 


23,952,403.67 


39,926.11       1,358,197,349.00 


496,872,706.80 


60,604,548.86 


1,915,674,606.16 


February,  1906,  to  December,  31 1911.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Half 
dollars. 

Quarter 
dollais. 

Dimes. 

Five 
cents. 

Cents. 

Gold. 

Sflver. 

Minor. 

Total  value. 

$2,014,000 
1,928,000 
1,640,000 

$820,000 
621,000 
1,447,000 
1,278,500 
375,000 
233,400 

$406,000 
408,000 
749,000 
95,400 
349,000 
1,120,900 

$23,815,000 
31,585,000 
31,470,000 
19,383,200 
33,114,400 
17,732,700 

$8,240,000 
2,957,000 
8,836,000 
1,373,900 
724,000 
1,701,840 

i26,*726' 

$27,055,000 
34,542,000 
35,306,000 
20,757,100 
33,838,400 
19,561,260 



347.540 

126,720 

5,929,540 

4,774,900 

3,128,300 

126,720 

157,100,800 

18,832^740 

126,720 

171,060,760 



•  Includes  50,000  Lafayette  souvenir  doUara. 


Digitized  by 


Googfe 


342 


EBPOBT  ON   THE  FINANCES. 


No.  25*— Coinage  oftheminU  of  the  United  States 
RECAPITULATION. 


Gold  coinage. 

Calendar  yean. 

Double 
eaglee. 

Eagles. 

Half 
eaglei. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1793-95 

827,060 
60,800 
01,770 
79,740 
174,830 
259,660 
292,540 
150,900 
89,790 
97,050 

843,535 
16,006 
32,030 
124,835 
87,255 
58,110 
130,630 
265,880 
167,  .530 
152,375 
ir>5.915 
320,465 
420, 465 
277,. 400 
169,375 
501,435 
497.<(05 
21K),  435 
477,140 
77.270 
75 

1796 

1165.00 
4,300.00 
1,535.00 
1,200.00 

1797 

1798 

1709 

1800 

1801 

1802 

6,530.00 
1,057.50 
8,317.50 
4,452.50 
4,040.00 
17,030.00 
6,775.00 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 

1811 

n-  — 

1812 

1813 



1814 





1815 



1816 

1817 

1818 

242,^540 

2aS,  f.l5 

1,319,030 

173,205 

88,980 

72,425 

86,700 

145,300 

90,345 

124, 565 

140,145 

287,210 

631,755 

702,970 

787,435 

968,150 

3,  WO,. 845 

1,857,070 

2,765,735 

1,035.005 

1,600,420 

802,745 

1,048,530 

380,945 

655,330 

4,275,425 

4,087,715 

2,743,640 

2,736,155 

5,3S2,t:^ 

1,863,560 

1,184,645 

860.160 

2,651,955 

3,689,(335 

2,305,095 

1,513,235 

1,257,090 

1,806,  ()65 

1,232,970 

439, 770 

361,235 

352, 365 

3,332,130 

69,825 

97,360 

40, 540 

144,535 

253,200 

179,0)0 

288,626 

163,026 

1819 ' 

1820 ' 

1821 

16,120.00 

1822 1 

1823 1 

ifflJ:;:::::::::::::::::::::!::::::::::::. .!:::::::::::: 

6,600.00 
11,086.00 
1,000.00 
7,000.00 

1825 1 

1826 1 

1827 - 

1828 

1829 

8,507.50 

11,350.00 

11,300.00 

11,000.00 

10,400.00 

203,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

101,622.50 

153,572.60 

64,602.50 

85,007.60 

1,327,132.50 

80,345.00 

276,277.50 

270,272.50 

482,060.00 

98,612.50 

111,147.50 

895,547.50 

3,867,337.60 

3,283,827.50 

3,519,616.00 

1,896,397.50 

600,700.00 

1,213,117.50 

706,235.00 

144,062.50 

142,220.00 

164,360.00 

3,241,295.00 

300,882.50 

27,075.00 

7,185.00 

62  302.50 

106,175.00 

78,125.00 

04,062.50 

84,612.60 

1830 

1831 

. .  J 

1832 

' 

1833 

1834 

.  ............1  

1835 

1836 

1837 

1838.., 

72,000 

382, 480 

473,380 

6,%,  310 

1,089,070 

2,f>0t),'240 

1,250,610 

736,530 

1,018,760 

14,337,580 

1,813,340 

6.775,180 

3,489,510 

4,393,280 

2,811,060 

2,52'2..^ 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

253,«J30 

278,830 

1,287,330 

234,950 

112,480 

60,800 

207,050 

287,800 

121,400 

241,650 

82,860 

1839::'::..:...:::::::::... 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 .-... 

1848 

1849 

8836,789 

611,301 

3,668,820 

2,201,146 

4,884^140 

1,657,016 

824  883 

1,788,006 

801,602 

131,472 

103,431 

51,234 

627,490 

1,326,865 

6,250 

5,050 

3,725 

7,180 

6,250 

10,625 

6,026 

I860 

$26,225,220 
48,043,100 
44,860,620 
26,646,520 
18,052,340 
25,046,820 
30,437,560 
28,797,500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 
30,820,600 
23,436,300 
18,722,000 
17,238,100 

1861 

1862 



1863 

1864 

8491,214 
171,465 
181,530 
104,673 
6,399 
46,914 
42,465 
18,216, 
17,365 
16,117 
8,040 
3  405 
12,000 
7,050 
14,625 
7,676 

1856 

1866 

1867. 

1868.» 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

IMO 

Carried  torward 

560,502,480 

54,819,680 

07,470,880 

1,140,123 

26,066,402.50 

10,040,007 
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ffim.  their  organizationf  by  edlendar  yean — Continued. 

RECAPITULATION. 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half  dimes. 

Throe 
cents. 

1204,791 

72,920 

7,776 

327,536 

423,516 

220,920 

54,464 

41,660 

66,064 

321 

'     $161,572.00 

$4,320.80 

611.50 

2,226.35 

11,473.60 
63.00 

S2,213.50 
2,626.10 
2,766.00 

1,060.00 

2,176.00 
3,464.00 
1,007.50 
3,304.00 
826.50 
12,078.00 

1,200.00 

1,605.60 

650.50 

1,802.60 

15,144.60 
14,045.00 
16,857.50 
78,250.50 
106,861.00 
410,788.00 
626,788.00 
684,300.00 
702,005.00 
638,138.00 
601,822.00 
814,029.50 
620,951.50 
519,537.50 

1,684.60 
30,348.50 
61,531.00 
55,160.76 

780.00 

16,600.00 

4,471.00 

636.60 

6,518.00 

42,160.00 

17,308.00 
6,000.76 

'^ ^'  00 

i;(J7, 783.60 

"ISO,  k;  J.  00 

1.104,000.00 

375,561.00 

052, 898. 60 

779,786.60 

847,100.00 

1,752,477.00 

1,471,583.00 

2,002,090,00 

2,746,700.00 

1,537,600.00 

1,856,078.00 

2,382,400.00 

2,936,830.00 

2,398,500.00 

2,603,000.00 

3,206,002.00 

2,676,003.00 

3,273,100.00 

1,814,910.00 

1,773,000.00 

1,748,768.00 

1,14.5,054.00 

00 

00 

00 

00 

00 

00 

],s7(),i)mj.oo 

1,880,000.00 

1,7S1. 000.00 

1      !             00 

00 

!               00 

2,  4:i[J,::54.00 
4, 11 1,  (too.  00 

2,2^s,::\^..00 

1                 00 

1                00 

00 

00 

00 

00 

s^yi,  175.00 

7()<>,S30.00 
,-,1\7h5  00 
00 
60 
o«v,  k^'^.  60 
769.100.00 
726,060.00 

00,203.60 
36,000.00 
31,861.00 
64,212.75 
16,020.00 
4,450.00 

04,268.70 
118,661.20 
10,000.00 
44,000.00 

42,000.00 

61,000.00 

1,000.00 
25,600.00 

121,600.00 

12,600.00 

77,000.00 

61,000.00 

77,135.00 

62,260.00 

48,600.00 

63,600.00 

141,000.00 

110.000.00 

104,200.00 

239,493.40 

229,638.70 

253.358.00 

363.000.00 

390,750.00 

152,000.00 

7,260.00 

198,500.00 

3,130.00 

24,500.00 

45,150.00 

113.900.00 

244,150.00 

142.650.00 

196.550.00 

1,327.301.00 

624,000.00 

207.500.00 

703.000.00 

712,000.00 

189,000.00 

97,000.00 

78,700.00 

209.650.00 

102,830.00 

17,196.00 

28,907.00 

18,550.00 

14,372.50 

14,662.50 

72,625.00 

70,660.00 

61,600.00 

62,000.00 

62,136.00 

48,260.00 

68,600.00 

74,000.00 

138,000.00 

05,000.00 

113.800.00 

112,750.00 

108,285.00 

113,954.25 

98,250.00 

58,250.00 

68,250.00 

32.500.00 

78,200.00 

1,350.00 

63,700.00 

63.400.00 

72.450.00 

82.250.00 

82.060.00 

63.025.00 

786,261.00 

366,000.00 

117.600.00 

299.000.00 

433.000.00 

258,000.00 

46,000.00 

02,050.00 

164,050.00 

74,627.60 

6,023.00 

4,523.50 

6,675.00 

6,636.26 

6,431.26 

18,295.00 

21,030.00 

99..yX).00 

80,000.00 

39,000.00 

71.500.00 

488,000.00 

118,000.00 

63.100.00 

208.000.00 

122,786.50 

I5;i;;31.75 

i      00.00 

50.00 

OO.flO 

00.00 

oo.oo 
oo.oo 

27  5,  .-00. 00 

3ti,:^.oo 

.^-,'00.00 

00.00 

00.00 

65.00 

4,141,.  55. 00 

3,46ti,(KX).00 

S  :,o50.00 

2,           00.00 

2.           OO.OO 

2,          50.00 

OO.OO 

50.00 

1,           50.00 

24t.>87.60 

48,015.00 

2\    17.50 

^,w75.00 

11,381.25 

17,156.25 

31.500.00 

23,160.00 

.... 

1,000 

aoo 

l>l.r)06 

1       )00 

»8 

[00 

KX) 

iOO 

iOO 

1  111,  750 

15.000 

h2,  (IOO 

4,    KX) 

1,300 

1,100 

46,110 

33,140 

28,000 

63,600 

04,000 

$186,022.00 

660,006.00 

342,000.00 

20.130.00 

4,170.00 

43,740.00 

81.260.00 

48,120.00 

10,050.00 

8.610.00 

14.040.00 

10,006.60 

643.80 

636,500 

733,930 

78,600 

12,090 

27.660 

31,170 

47,000 

40,626 

60,325 

182,700 

424,300 

14  10 

255.00 

681  75 

138.76 

123  00 

• 

163  00 

6,063,440 

06,600,284.60 

21.727,878.00 

8,376,184.10 

4,620,818.00 

1,281,762.90 
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BEPOBT  ON   THE  FINANCES. 


No.  25*— Cknnage  of  the  minti  of  the  UnUedStaUi 
RECAPITULATION-Conttoued. 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Brought  lorward.... 
1870 

85fi0.502,430 
22,819.480 
20.456.710 
21,230.600 
55,456,700 
33,917,700 
32,737,830 
46,386,930 
43,504,700 
45,916,500 
28,889,260 
17,749,130 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 
22,130 
5,662,420 
21,717,320 
16,995,130 
19,399,080 
■25,891,340 
19,238,780 
27,178,330 
48,350,800 
45,163,130 
43,931,760 
57,070,220 
64,912.900 
73,593,680 
86,681,680 
34,150,520 
35,697,580 
24,828,560 

227,819,440 
37,440,280 
55,113,800 
96.656,620 

109,263,200 
59,774.140 
ra. 788,340 

$54,819,680 

164,430 

254.650 

244,500 

173,680 

799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2,595,400 

2,110.800 

4,815,270 

10,621.600 

8,706,800 

8,030.310 

4,298,850 

755,430 

l,9.'i6,000 

9,817,400 

20,132,450 

26,032.780 

7,  US,  280 

2.000.980 

12,774,090 

12.857,970 

21,403,520 

3,749.600 

46,036,160 

5,520.130 

7,766.970 

2,709,880 

5,703.280 

16.903,920 

26.838.790 

14,813,360 

5. 987., 530 

34,^13,440 

6           60 

167,470,890 

143.550 

245.(300 

275, 360 

754,(306 

203,630 

Ut5,240 

(11,820 

ls2.«MiO 

1,427,470 

3,727.166 

32,831,765 

83,458,430 

17,831,885 

1,647,990 

1,922,250 

9,065,030 

18,282,160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

6.724,700 

9,610.985 

5,152,275 

7.289,(«) 

1,072,315 

6,109,415 

10,154,475 

16.278.645 

8,673,650 

21,320.200 

5,557.810 

10,410,120 

2.445,680 

5.915,040 

6,334,100 

7.570,960 

6.149,430 

21.910.490 

7,840,250 

12  '118,196 

$1,149,123 

10,605 

3.990 

6,0W 

75 

126,460 

60 

135 

4,464 

246,972 

9,090 

8,106 

1,660 

4,620 

2,820 

8,318 

2,730 

3  426 

18,480 

15,873 

7,287 

$26,066,402.50 

51,387.50 

68,375.00 

52,575.00 

612,562.50 

9,850.00 

80,060.00 

23,052.50 

92,630.00 

1,100,650.00 

831,225.00 

7,490.00 

1,700.00 

10.100.00 

4.900.00 

4,982.50 

2,217.50 

10,220.00 

15,705.00 

40,245.00 

44.120.00 

22.032.50 

27,600.00 

6.362.50 

75,265.00 

10.305.00 

15,297.50 

48.005.00 

74,760.00 

60.412.50 

68,375.00 

168,012.50 

228,307.50 

334,332.50 

503,142.50 

402,400.00 

544,860.00 

441,225.00 

841,120.00 

1,412.642.50 

1,104,747.50 

1,231.705.00 

1,899,677.50 

$19,040,007 

9,335 

3.930 

3,530 

125,125 

420 
8,246 
8920 
8,020 
8,030 
1,636 
7,600 
5,040 

10,840 
6;200 

12,206 
6,016 
8.543 

16,080 

80,729 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

•75,000 

» 175.000 

•25.000 

•35,000 

1903 

1904 

1906 

1906 

1907 

1908 

1909 

1910 

1911 

Total 

2,349,981,480 

492,072.060 

369,972,130 

1.619.376 

38,060,027.50 

19,809,337 

1  Includes  $475,000  in  Columbian  coins, 
s  Includes  $2,025,000  in  Columbian  coins. 
•  Includes  $10,000  in  Columbian  coins. 
« Includes  50,000  Lafsyette  souyeoir  doUars. 
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frcfm  their  orgonvuUum^  by  calendar  years — Continued. 

RSCAPITULATION-ContlnQfld. 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half  dimes. 

Three  cents. 

$6,063,440 

445,462 

1, 117, 136 

1,118,600 

296,600 

$Ho.501*,:84.60 

y2<.).:68.60 

1.741    66.00 

Mid  775.00 

l.o'<;^  780.00 

1.40d,r60.00 

60.00 

75.00 

.      65.00 

72r    200.00 

2.'j50.00 

4, NTT. 50 

:.  4     50 

2         w 

4         50 

2,'.     50 

3,i'-      00 

2,'.M     DO 

2, 85 J.  00 

6,416.50 

6,355.50 

6.295.00 

100,300.00 

11,652, 13fi.  60 

«4.               DO 

00 

DO 

00 

50 

50 

4,474          60 

5,033. t       00 

3,119,IL     60 

4,454,723.60 

3,149,763.60 

2.331,654.00 

1                60 

50 

60 

50 

00 

i, 50 

1,686,811.60 

$21,727,878.00 

t:,s,7N2  50 

414.  19U.50 

21.'5,Vt75.00 

1, 278, 375.  00 

7,839,287.50 

6,024,927.50 

849,200.00 

3,675.00 

3,738.75 

'A.  243.  75 

4.(CJ.  00 

:'.,SviO.  75 

J.  2 IK.  75 

:'.i>V2.50 

1,471.50 

2,677.60 

306, 708. 25 

3,177.75 

20, 147. 50 

1,551,150.00 

2,960.331.00 

•2  V-:t.K31.75 

2       .,44S.25 

2      7,,;ion.25 

1,    -.,700.25 

2       1,440.00 

8      :,3:n.73 

Z              i   50 

Z                25 

2  '  -        -25 

4,d3  7.581».00 

8,551,516.00 

3.011,203.25 

2  ')2i),.562.50 

2  -IS.  10.S.75 

S    -•.14:^75 

i                 25 

4                   .50 

iwti,  i^ir.  75 

1,410,535.76 

$8,376,184.10 

62,160.00 

109,371.00 

261,045.00 

443,329.10 

319,161.70 

2,406,570.00 

3,016,115.00 

1,735,051.00 

187,880.00 

1,510.00 

$4,529,818.90 
28,830.00 
82,493.00 
189,247.50 
51,830.00 

$1,281,782.90 
120.00 

127.80 

$i,'225,666' 

4,910,000 

6,279,600 

6,192,160 

13,092,710 

4,269,900 

1,641 

1,987 

980 

1,097 

979 

68.50 

18.00 

$265,598 

5,180 

102 

120 

'"2J,4iO,,',56* 
27,5f>0. 100 
27,307,355 
27,927,976 
27,574,100 
2S,470,Ct39 
28. 136. 875 
28,607.767 
31,423,886 
33.611,710 
31,990,833 
34.651,811 
38,043,004 
23,562,736 
0.333,246 
1,4,^:.,  792 
3,M.<;i.  '72 
Mi2.  -80 
19,876,762 
12,651,731 
14,426.735 
15,182.846 
<  25, 010. 912 
22.566,813 
18, 160, 777 
10,343,755 
T  8, 812, 660 

3,735.50 

2,497.60 

391,110.00 

767,671.20 

393. 134. 90 



257,711.70 

658,409.40 

1,573,838.90 

721,648.70 

835,338.90 

1,133,461.70 

2,304,671.60 

1,606,365.50 

759,219.30 

205,099.60 

225,088.00 

318,581.80 

1,287,810.80 

2,015,324.20 

2,409,833.90 

2,477,918.20 

2,-^'  "50.00 

2,          77.70 

2,          05.50 

1,  02.70 

2,  54.90 

2,  04.60 

3,  04.50 

2,  54.50 
1,          66.00 
1,          56. 10 

3,  54.30 



1 

35,965,924 

578,353,848 

188,104,442.60 

98,376,086.25 

271,000 

64,670,757.00 

4.880,219.40 

1,282,087.20 

6  Louisiana  Purchase  Exposition. 
•  Lewis  and  Clark  Exposition. 

'  Final  coinage  of  standard  silyer  dollars  of  300  pieces  was  made  in  December,  1904,  at  Philadelphia 
Hint. 
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BEPOBT  ON  THE  FINANCES. 


No.  25* — Coinage  of  the  mints  of  the  United  8taU^ 
RECAPITULATION-Continued. 


Calendar  years. 

Ifinor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795 

1796 

1797 

' 

1798 

1799 

1800                       

1801 

1802 

1803 

1804 

1805      

1806 

1807 

1808 

1809 : 

1810 

1811 

1812                

1813 

1814 

1816 

1816 

1817 

1818 



1819 

1820 

1821 

1822 

1823 

"^ 

1824 

1825....... 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

^ 

1834 

1835 

1836 

1837 



1838 

1839 

1840 

1 , 

1841 

t 1 

1842 

1843 

1844 

1846 

t:::::::::::::;::: 

1846 



1847 

1848 

1849 

1850 

1 

1851 

1852 

:"::::::::::::::  ::::::::::::::::: 

1853 ^ 1 -- 

1854 T. - 

1856 

1856 

1857 

1858 

)                i 

1859 

1880 

1861 

1862 

1863 

1864 , 

$396,960.00 
272,800.00 
63,640.00 
68,775.00 
66,075.00 

1865 ! 

$341,460.00 
144,030.00 
117,450.00 
97,560.00 
48,120.00 

1866 

$737,125.00 

1,646,475.00 

1,440,850.00 

819,760.00 

1867 

1868 

1869 

Carried  forward 

4,543,200.00 

748,620.00 

170,070.00 
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fnm  ihtw  organizcUion,  by  calendar  yeart — Continued. 

RECAPITULATION-Contlnaed. 


Minor  oobmge. 


Cents. 


Half  cents. 


Total  coinage. 


Qold. 


SUver. 


Minor. 


Total  value. 


no,  600. 33 

0,747.00 

8,075.10 

0,707.00 

0,046.85 

28.221.75 

13,628.37 

34.351.00 

24.713.53 

7,568.38 

0,411.16 

3,480.00 

7,272.21 

11,000.00 

2.228.67 

14,585.00 

2.180.25 

10,765.00 

4,180.00 

3,578.30 


28,200.82 
30,484.00 
31,670.00 
26,710.00 
44,075.50 
3.800.00 
20,723.30 


12.620.00 

14,611.00 

15,174.25 

23,577.32 

22,606.24 

14,145.00 

17,115.00 

33,502.60 

33,620.00 

27.300.00 

18,561.00 

38.784.00 

21,110.00 

65,583.00 

63,702.00 

31.286.61 

24,627.00 

15.073.67 

23,833.00 

24,283.20 

23.087.52 

38,048.04 

41.208.00 

61.836.60 

64,167.00 

41,785.00 

44,268.44 

08,807.07 

50,630.04 

66.411.31 

42.361.66 

15.748.20 

26.004.63 

177.834.56 

246,000.00 

364,000.00 

205,660.00 

101,000.00 

280.750.00 

408.400.00 

520.737.14 

854,202.86 

08.265.00 

08,210.00 

102,665.00 

64,200.00 


1712.07 
677.40 
535.24 


60.83 
1,057.66 


71.83 
480.50 
5,276.56 
4,072.32 
1,780.00 
2.380.00 
2,000.00 
5,772.86 
1,075.00 
315.70 


315.00 
1,170.00 


3,030.00 
2,435.00 


11.00 


770.00 

600.00 

705.00 

1,000.00 


100.32 
100.06 
738.36 


648.47 
276.70 
282.50 
202.15 
175.00 


171,485.00 
77,060.00 
128,100.00 
905,610.00 
213.285.00 
317,760.00 
422,570.00 
423,310.00 
258.377.50 
268.642.50 
170,367.50 
824,505.00 
437,405.00 
284.666.00 
160,375.00 
501,435.00 
407,005.00 
200,435.00 
477,140.00 
77,270.00 
8,175.00 


242,040.00 

258.615.00 

1,310,030.00 

180,325.00 

88,080.00 

72,426.00 

03,200.00 

156,385.00 

02,245.00 

131,566.00 

140.146.00 

205.717.50 

643,105.00 

714,270.00 

708.435.00 

078,650.00 

3,054,270.00 

2,186,175.00 

4,135.700.00 

1,148,305.00 

1.800,765.00 

1.??^  <»1T.60 

1  SO 

1,-  -.     ^.60 

1,829,407.50 

8,108,797.60 

6,427,ti7(J.00 

3,75^,447.60 

4.  ai4. 177.50 

20,202,32.v00 

3, 775, 512. 60 

9,007, 761.60 

31,981,r38.60 

62,614.492.60 

66,84^,187.50 

39.;i77.'<M)l^,00 

2'.  60 

•2'J.  00 

36,v,..;';.50 

32, 214, 04^).  00 

22,938,413.50 

14.780.570.00 

23,473,654,00 

83,395,530.00 

20,875,997.50 

22.445,482.00 

20,081,415.00 

28,295,107.60 

31, 435, 94;..  00 

23,828,r,25  00 

19.371.:iS7.60 

50 


070,683.80 

77,118.60 

14,560.46 

330,201.00 

423,616.00 

224.206.00 

74,768.00 

58,343.00 

87,118.00 

100,340.60 

140.388.50 

471,310.00 

507,448.75 

684,300.00 

707.376.00 

638.773.60 

608.340.00 

814.020.50 

620,051.60 

561,687.60 

17,308.00 

28,575.76 

607.783.50 

1,070,454.50 

1,140.000.00 

501.680.70 

825,762.46 

805,806.60 

805,560.00 

1,762,477.00 

1,564,683.00 

2,002.000.00 

2,860,200.00 

1,576.600.00 

1,004,578.00 

2,406,400.00 

3,175,600.00 

2,570,000.00 

2,750,000.00 

8,416,002.00 

8,443,003.00 

8,606,100.00 

2,006,010.00 

2,333,243.40 

3,200,778.20 

1,726,703.00 

1,132,760.00 

2,332.760.00 

3,834,750.00 

2,235,560.00 

1.873,200.00 

2,658,580.00 

2,374,460.00 

2,040,060.00 

2,114,060.00 

1,866,100.00 

774,307.00 

000,410.00 

0,077,571.00 

8,610,270.00 

3,601,246.00 

5,142,240.00 

5,478.760.00 

8,405,370.00 

3,284,450.00 

2,250,300.00 

3,783,740.00 

1,262,516.50 

800,267.80 

600,017.10 

001,005.00 

062,400.25 

008,876.25 

1,074,843.00 

1,366,143.00 


811,373.00 

10,324.40 

0,510.34 

0,707.00 

0,106.68 

20,270.40 

13,628.37 

84,422.83 

36,203.08 

12,844.04 

18,483.48 

5,260.00 

0,662.21 

13,000.00 

8,001.53 

16.660.00 

2,405.06 

10,756.00 

4,180.00 

3,578.30 


28,200.82 
30.484.00 
31,670.00 
26.710.00 
44,075.50 
3,800.00 
20,723.38 


12,680.00 

14,026.00 

16,344.25 

23,577.32 

26,636.24 

10,680.00 

17,116.00 

83,003.60 

33.620.00 

28.160.00 

10.161.00 

30,480.00 

23,100.00 

56,683.00 

63.702.00 

31.286.61 

24.627.00 

15.073.67 

23.833.00 

24.283.20 

23,087.52 

38,048.04 

41,208.00 

61.836.60 

64,157.00 

41,084.32 

44,467.50 

00,635.43 

60,630.04 

07,050.78 

42,638.35 

16,030.70 

27.106.78 

178.010.46 

246.000.00 

364.000.00 

206,660.00 

101.000.00 

280,760.00 

408,400.00 

026,687.14 

068,552.86 

1,042,060.00 

1,810,010.00 

1,607,150.00 

063,000.00 


1463,641.80 

166.402.00 

152,260.70 

546.008.00 

645.006.68 

571,335.40 

510,066.37 

516,075.88 

370,608.53 

871,827.04 

333,230.48 

801,084.00 

1,044,505.00 

082,065.00 

884,752.68 

1,166,868.50 

1,108,740.05 

1,115,210.50 

1,102,271.60 

642,635.80 

20,483.00 

56,786.67 

647,267.50 

1,846,064.50 

1,425,325.00 

1,864,786.20 

1,018,077.46 

015.500.80 

067,075.00 

1,868,207.00 

1,736,804.00 

2.110,670.25 

3,024,342.82 

1,741,381.24 

2,306,875.60 

3,156,620.00 

3,023,473.60 

3,401,066.00 

3,766,710.00 

7,388,423.00 

6,668,667.00 

7,764,000.00 

3.200,808.00 

4,206,710.40 

3,617,012.31 

3,426,812.50 

2,240,681.17 

4,186.901.40 

11.067,830.70 

7.687,207.62 

6,668,506.50 

6,633,065.64 

22,638,611.60 

6,870,720.40 

11,164,606.82 

33,802,306.00 

63,488,524.03 

57,806,228.44 

48,522,530.78 

34,577,870.86 

32,006,243.70 

42.027,116.28 

37,870,810.46 

31.670,783.60 

18,420.020.00 

25.038,704  00 

87,280,270.00 

22,400.264.00 

33,753,140.80 

21,618,010.24 

20,054,665.36 

33,461,314.25 

36,557,411.26 

22,142,880.50 

10,812,130.50 


4,C80.577.44 


30,026.11 


730,047.572.50 


136,478,368.40 


10,801,303.55 


876.417,334.45 
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No.  25*— Coinage  of  the  mints  of  the  United  States 
RECAPIT  ULATION-Continoed. 


Calendar  jrean. 


Minor  coinage. 


Five  cents. 


Three  cents. 


Twooents. 


1870.. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 


Brought  forward. 


$4,543,200.00 
240,300.00 
28,050.00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
126,500.00 


$748,690.00 
40,060.00 
18,120.00 
25,860.00 
35,190.00 
23,700.00 
6,840.00 
4,860.00 


$879,070.00 
17,225.00 
14,425.00 
1,300.00 


1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 
1908.. 
1909.. 
1910.. 
1911.. 


TotaL.. 


117.50 

1,455.00 

997.75 

3,618.75 

573,830.00 

1,148,471.05 

563,697.10 

73,824.50 

166,514.50 

763,182.60 

536,024.15 

794,068.05 

812,963.60 

841.n7.50 

584,962.10 

668,509.75 

270,656.60 

498,994.20 

442,146.00 

1,021,436.75 

626,604.35 

1,301,451.55 

1,362,799.75 

1,324,010.65 

1,574,028.95 

1,400,336.25 

1,070,249.20 

1,«)1,363.80 

1,930,686.25 

1,960,740.00 

1,134,308.85 

579,526.30 

1,508,467.65 

1,977,968.00 


34,758,849.60 


70.50 

1,236.00 

748.65 

82,417.25 

759.00 

318.27 

169.26 

143.70 

128.70 

238.83 

1,232.49 

646.83 


941,349.48 


912,020.00 
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fmm  their  organization^  by  calendar  years — Continued. 

RECAPITULATION-Oantfnned. 


l£ixior  ooioage. 


Cents. 


Half  cents. 


Total  coinage. 


Gold. 


surer. 


Minor. 


Total  value. 


$4,680,677.44 
52,750.00 
30,205.00 
40, 42a  00 
116,765.00 
141,375.00 
135,280.00 
79,440.00 
8,525.00 
57,006.50 
162,312.00 
389,640.55 
392,115.75 
386,811.00 
465,961.09 
232,617.42 
117,653.84 
176,542.90 
452,264.83 
374,944.14 
488,693.61 
571,828.54 
470,723.50 
376,498.32 
466,421.95 
167,621.32 
383,436.36 
390,572.93 
604,663.30 
498,230.79 
536,000.31 
668,337.64 
796,111.43 
873,767.22 
860,044.93 
613,280.16 
807,191.63 
960,222.55 
1,061,386.18 
334,429.87 
1,176,862.63 
1,628,462.18 
1,178,757.87 


!9,926.11 


1729,047,672.60 
23,198,787.60 
21,032,686.00 
21,812,645.00 
57,002,747.60 
35,264,630.00 
32,951,940.00 
46,579,462.60 
43,999,864.00 
49,786,062.00 
39,060,060.00 
62,306,279.00 
96,850,890.00 
65,887,686.00 
29,244>90O.OO 
23,991,766.60 
27,773,012.60 
28,945,542.00 
23,972,383.00 
31,380,806.00 
21,413,931.00 
20,467,182.60 
29,222,006.00 
34,787,222.50 
56,997,020.00 
79,546,160.00 
60,616,367.60 
47,053,060.00 
76,008,486.00 
77,965,757.60 

111,344,220.00 
99,272,942.60 

101,736,187.60 
47,184,882.60 
43,683,792.60 

233,4Q2,40a00 
40,638, 40a  00 
78,793,045.00 

181,907,490.00 

131,638,632.60 
88,776,907.60 

104,723,735.00 
56,176,822.60 


$136,478,368.40 
1,378,266.60 
8,104,038.30 
3,604,488.60 
4,024,747.60 
6,861,776.70 
16,347,803.00 
24,603,307.50 
28,303,045.60 
28,618,860.00 
27,669,776.00 
27,411,603.75 
27;  940, 163. 76 
27,973,132.00 
29,246,968.45 
28,534,866.16 
28,962,176.20 
82,066,700.90 
36,191,061.40 
33,025,606.46 
36,496,683.16 
39,202,906.20 
27,518,856.60 
12,641,078.00 
8,801,739.05 
9,200,350.85 
6,698,010.25 
23,060,809.05 
18,487,297.30 
23,034,033.45 
26,061,519.90 
36,345,321.45 
30,838,460.76 
30,028,167.20 
19,874,440.00 
16,095,609.96 
6,332,180.90 
10,651,067.86 
13,178,435.76 
12,301,777.26 
8,087,862.50 
3,744,406.36 
6,467,301.66 


$10,891,803.56 

360,325.00 

90,890.00 

860,380.00 

879,456.00 

842,475.00 

346,970.00 

310,800.00 

8,525.00 

68,186.60 

166,003.00 

301,395.96 

428,151.76 

960,400.00 

1,604,770.41 

790,483.78 

191,622.04 

343,186.10 

1,215,686.26 

912,200.78 

1,283,406.49 

1,384,792.14 

1,312,441.00 

961,480.43 

1,134,931.70 

438,177.92 

88e,430.56 

832,718.03 

1,626,100.06 

1,124,836.14 

1,837,461.86 

2,031,137.39 

2,120,123.06 

2,447,796.17 

2,251,281.18 

1,683,629.35 

3,298,665.43 

2,890,906.80 

3,042,136.18 

1,468,738.72 

1,766,388.93 

3,036,029.83 

8,156,726.47 


$876,417,334.45 
24,987,368.00 
24,236,613.30 
24,686,513.50 
61,426,960.10 
42,448,881.70 
48,646,803.00 
71,293,560.00 
73,401,434.60 
78,363,068.50 
66,814,869.00 
90,111,308.70 
136,219,206.60 
94,821,217.00 
60,093,728.86 
53,323,106.43 
66,926,810.74 
61,376,438.00 
60,379,160.66 
66,318,616.23 
58,194,022.64 
61,064,882.84 
68,063,303.60 
48,389,780.92 
66,933,600.75 
89,184,688.77 
66,196,796.31 
70,975,677.98 
96,041,882.35 
102,144,636.09 
139,243,191.76 
137,649,401.34 
134,603,770.33 
79,660,815.87 
66,809,618.68 
250,781,639.30 
58,209,136.33 
92,336,041.65 
148,128,061.93 
146,409,148.47 
98,631,148.93 
111,605,073.18 
65,790,850.63 


34,317,163.67 


30,928.11 


3,371,614,410.60 


971,904,364.36 


60,860,308.86 


4,304,388, 088.n 
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XEPOBT  OF  THE  COMPTBOLLEB  OF  THE  GUBBEHCT. 


Treasubt  Department, 
Office  of  the  Comptroller  of  the  Currency, 

Washington,  D.  C,  December  2, 191 1. 
Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  fiftieth  annufd  report 
of  the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31, 1912,  is  herewith  submitted. 

CONDmON  OF  NATIONAL  BANKS. 

The  resources  and  liabilities  of  national  banks  in  active  operation 
at  date  of  the  periodical  reports  made  to  the  comptroller  during  the 
past  year  are  snown  in  detail  in  the  following  table: 

Abstract  of  reports  ofoonditum  of  national  banks  in  the  United  States  from  Dec.  5, 191 1^ 

to  Sept,  4,  191g, 


Dec.  6, 1911- 


Feb.  20, 1912— 


Apr.  18, 1913— 
7,356  banks. 


June  14, 1913— 
7,373  banks. 


Sept.  4. 191»- 
7,397  banks. 


RESOURCES. 

Loans  and  dlsooonts.. . 

Overdrafts , 

U.  S.  bonds  to  secure 

drcolation. 

U.  8.  bonds  to  secure 

U.S.  deposits 

other  bonds  to  seoore 

U.S.  deposits 

U.  S.  bonds  on  hand. . . 
Premhuns  on  U.  S. 

bonds 

Bonds,  securities,  etc. . 
Banking  house,  furni- 
ture, and  fixtures.... 
other  real  estate 

owned 

Due  from  national 

banks  (not  reserve 

agents) 

Due  from  State  banks 

and  bankers 

Due  from  approved  re* 

serve  agents 

Checks  and  other  cash 

items 

Exchanges  for  clearing 

house 

Bills  of  other  national 


nS,  096, 830.00     719, 670, 74a  00 
46,438,480.00      46,414,540.00 


Fractional  currency, 
nickels,  and  cents ... . 


Odd  coin. 

Odd  Treasury  oertill- 


15,660,100,826. 52l»6,810,433,940. 51 15,882,166,507. 47 
85,960,533.81       38,962,619.32      19,819,115.60 

713, 619, 82a  00 

44,978.000.00 

36,663,796.34 
13,817,970.00 

8,785,340.01 
1,026,555,490.53 

333,516,072.98 

24,737,880.06 

460,735,913.74 
301,868,067.96 
761,993,136.87 

34,648,4ia71 
263,735,805.02 

46,401,672.00 
8,310,746.04 


37,096,733.96 
13,551,070.00 

7,792,492.19 
1,028,940,025.35 

234,536,934.76 

36,579,377.63 

483,418,015.36 
316,433,114.13 
869,663,144.17 

38,180,603.17 
346,106,678.01 

48,786,009.00 
8,617,886.83 


Gold  Treasury  ostift- 
Oites  (900. 619a!)....., 


163,874,404.16 
344,711,70a00 
40, 186,00a  00 


149,861,869.14 
390, 683, 87a  00 
08|546.00aOQ 


39,803,965.12 
10,343,560.00 

7,480,771.82 
1,028,029,767.72 

337,378,708.44 

37,138,748.53 

469,640  463.83 
304,413,884.98 
809,989,988.07 

37,334,618.46 
366,133,603.34 

49,317,896.00 
8,463,466.01 


$5,953,904,481.85 
19,849,391.65 

731, 805, 97a  00 

46, 273,66a  00 

31,163,416.36 
8, 372, 64a  00 

7,456,80a72 
1,046,619,686.791, 

338,577,786.34 

38,047,323.46 

446,696,023.89 
196,486,414.29 
778,908,343.63 
39,176,133.75 
366, 040, 37a  67 
47,664,377.00 
'8,875,661.88 


16,040,841,370.81 
30,168,074.46 

734, 085, 83a  00 

46,338,460.00 

83, 479, 53a  18 
7,804,070.00 

7,093, 45a  00 
,080,986,653.37 

340,046,311.47 

38,469,029.88 

462,087,6ia48 
188,839,648.88 
813,153,403.19 

87,843,814.74 
396,016,90a75 

48,593,300.00 
8,800,86130 


160,138,70a48 
372, 840, 87a  00 
60,166,00a00 


149.394,417.78 
396, 922, 88a  00 
60,680,  OOa  00 


160, 677, 16a  16 
367, 833, 39a  00 
63,166,00a00 
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Abstract  of  reports  of  condition  of  national  bonks  in  the  United  States  from  Dec.  5,  1911, 
to  Sept.  4,  ISlt—Contmxxod. 


Deo.  6. 1911— 
7.828  buikB. 


Feb.  20, 191»- 
7,339  banks. 


Apr.  18, 191»- 
7,356  banks. 


June  14, 1912— 
7,872  banks. 


Sept.  4. 1912— 
7,397  banks. 


BBSOUBCES— oontd. 

Clearing-house  certifi- 
cates  

Snyer  dollars 

SUyer  Treasury  certifl- 
oates 

SllTer  fktu^onal  coin . . 


182,810,000.00 
13,508,467.00 

128,911,841.00 
19,098,713.57 


896,976,000.00 
14,123,278.00 

136, 647,  M6. 00 
19,848,994.92 


886,207,600.00 
12,776,940.00 

136,288,087.00 
19,622,812.96 


880,479,000.00 
12,637,221.00 

138,600,628.00 
19,180,041.36 


886.700,500.00 
12,106,186.00 

126,743,659.00 
18,230,907.07 


Total  specie. 


681,649,616.73 


760,020,177.06     743,868,470.38 


756,782,688.13 


713,460,60a28 


Legal-tender  notes 

Five  per  cent  redemi>> 

tkmfund 

Due   from    Treasurer 

United  States 


181,244,581.00 

34,603,106.55 

7,851,474.67 


Total. 


10,443,457,166.47 


UABDJTIES. 

Capital  stock  paid  In.. . 

Surplus  fund 

Undivided  profits,  less 

expenses  and  taxes. . 
National-bank  notes 

outstanding 

State-bank  notes  out* 

Due  to  ouier  national 

banks 

Due  to  State  banks 

and  bankers 

Due  to  trust  companies 

and  savings  banks. . . 
Due  to  approved  re> 

serve  agents 

Dividencu  unpaid 


1,026,440,500.00 
672,891,252.61 

258,906,244.99 

702,647,103.00 

27,700.00 

1,011,873,573.60 

522,806,673.78 

503,787,016.41 

46,640,165.65 
1,198,688.67 


Individual  d  e  p  o  s  i  t  s 
subject  to  check 

Demand  certificates  of 
d^XMit 

Time  certificates  of  da- 
posits. 

Certified  checks 

Cashien'  checks  out- 
standing.  


4,527,320,617.76 

390,724,980.30 

460,073,133.60 
84,841,799.98 

64,081,749.52 


Total  individual 
dqpodts 


U.  S.  and  postal  sav- 
ings deposits 

D^XMits  of  U.  S.  dis- 
bursing oflBcers 

Bonds  boROwed 

Notes  and  bills  redis- 
oonnted 

Bills  payable 

Reserved  for  taxes 

LiabiUties  other  than 
those  above  stated. . . 


36,544,652.22 

16,511,468.47 
34,440,97L82 

10,697,141.68 

53,476,839.61 

6,568,959.29 

1,967,736.11 


Total. 


10,443,457,166.47 


181, 468, 221.00 

34,585,802.81 

7,308,198.47 


10,812,427,983.04 


10,792,149,256.08 


1,031,193,298.00 
686,601,822.65 

242,060,421.77 

704,226,003.00 

27,701.00 

1,176,446,299.60 

673,379,393.36 

686,986,265.07 

44,403,475.59 
1,139,570.13 


1,086,124,945.00 
688,968,578.23 

253,678,268.43 

706,979,133.00 

27,701.00 

1,104,209,228.89 

648, 015,  on.  84 

552,725,629.47 

43,267,829.74 
1,304,576.58 


4,620,310,730.11 

399,502,714.40 

477,146,973.78 
73,801,489.94 

67,797,323.57 


39,778,839.19 

14,965,701.40 
34,739,522.67 

6,144,233.07 
84,370,292.40 
3,873,492.44 

2,624,419.90 


10,812,427,983.04 


187,820,692.00 
34,643,021.70 
9,684,668.08 


188,440,207.00 
34,488,178.75 
10,166,984.25 


182,490,494.00 
35,028,032.99 
6,906,419.67 


10,861,763,877. 15 


10,963,400,760.85 


,033,570,675.00 
693,990,419.08 

256,837,095.57 

708,600,593.00 

27,701.00 

,067,911,757.61 

622.125,080.11 

554,414,137.28 

48,712,443.11 
1,622,560.16 


046,012,580.00 
701,021,452.71 

242,735,174.37 

713,823,118.00 

27,70L00 

068,688,200.81 

539,969,869.28 

529,299,679.38 

39,646,913.(0 
1,299,634.51 


4,656,221,240:484, 

417,526,063.58 

481,299,465,46 
94,012,039.43 

62,992,279.21 


,764,268,468.364, 

412,288,968.78 

404,168,999.76 
84,756,088.86 


808,937,884.36 

407,683,296.92 

604,490,811.28 
97,892,761.41 


69,978,622.60      72,665,268.08 


6,536,042,281.165,630,559,231.805,712,051,088.155,825,461,163.865,801,670,007.00 


43,516,548.35 

10,421,245.03 
87,408,882.53 

6,978,004.46 

88,645,279.27 

4,818,060.41 

8,089,244.70 


47,876,628.48 

11,060,352.18 
38,249,291.44 

7,670,804.46 
60,936,000.10 
5,846,51L66 

1,752,168.67 


47,259,063.42 

11,968,274.98 
37,913,129.27 

16,716,092.06 
66,658,606.96 
8,674,013.88 

8,188,271.60 


10,792,149.256.08 


10,861,763,877.15 


10,963,400,760.35 


The  prosperity  of  the  country  in  the  year  just  closing  is  notably 
shown  in  the  reports  relating  to  the  agricultural  output;  which,  for 
a  number  of  products,  exceeds  that  of  any  previous  year  and  is 
attended  by  average  returns  per  unit  and  in  the  aggregate  to  the 

Sroducer  in  excess  of  those  for  1911.  Exports  from  the  United  States 
uring  the  ten  months  ended  October  ajggree:ated  $1,870,000,000 
and  the  imports  $1,51 1,000,000,  resulting  m  a  tavorable  balance  of 
J369;000,000. 
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Business  in  general  has  shared  in  this  prosperity,  as  is  evidenced 
by  the  returns  from  national  and  other  banks  of  the  country.  Reports 
depicting  in  detail  the  items  of  assets  and  liabilities  of  25,195  banks 
have  been  tabulated  showing  aggregate  assets  of  approximately 
$25,000,000,000.  The  capital  of  these  financial  institutions  amounts 
to  approximately  $2,010,000,000  and  the  liabilities  to  depositors 
over  $17,000,000,000.  Compared  with  1911  the  current  returns  show 
increase  in  capital  of  $58,400,000,  in  deposits  of  $1,117,000,000,  and 
in  aggregate  assets,  $1,355,000,000.  Elsewhere  in  this  report  infor- 
mation appears  relative  to  the  condition  of  each  class  of  banking 
institutions  in  each  state  and  section  of  the  country. 

Of  the  10,285  national  banks  chartered  from  1863  to  October  31, 
1912,  there  are  in  active  operation  7,397  banks,  as  shown  by  the 
reports  for  September  4,  1912.  The  paid-in  capital  is  stated  at 
$1,046,012,580;  combined  surplus  and  other  undivided  profits, 
$943,756,626;  circulating  notes  outstanding,  $713,823,118;  due  to 
banks,  $2,177,488,662;  mdividual  deposits,  $5,891,670,007;  United 
States  deposits,  $59,227 ,328 ;  rediscounts  and  bills  payable,  $82,374,789 ; 
and  aggiegate  liabilities,  $10,963,400,760. 

About  60  per  cent  of  the  banks'  loanable  funds  is  represented  by 
loans  and  discounts,  which  aggregate  $6,061,009,345.    Nearly  17 

Eer  cent,  or  $1,850,584,138,  is  mvested  in  United  States  and  other 
onds  and  securities,  about  7  per  cent  of  the  amount  being  invest- 
ments in  United  States  bonds,  of  which  $724,085,520  are  on  deposit 
with  the  Treasurer  of  the  United  States  to  secure  national  bank  cir- 
culation, $46,228,460  to  secure  public  deposits,  and  $7,804,070  held 
in  bank  unpledged.  The  premium  account  on  all  United  States 
bonds,  as  shown  by  the  banks'  books,  is  $7,092,456,  an  amoimt  which 
is  appreciably  less  than  the  market  value  of  these  securities.  Invest- 
ments in  bank  premises,  furniture  and  fixtures,  and  real  estate  taken 
for  debt  total  $268,505,340,  which  is  less  than  2^  per  cent  of  the  aggre- 
gate assets.  Credits  with  other  banks,  that  is  the  amount ' '  due  from,'' 
are  $1,453,069,556;  checks  and  other  cash  items,  including  exchanges 
for  clearing  house,  are  $333,359,723;  and  cash  in  bank,  that  is,  specie, 
legal  tender  notes,  bank  notes,  and  minor  currency,  $947,843,746; 
these  two  latter  amounts,  totaling  $1,281,203,469,  equal  nearly  22 
per  cent  of  the  liabilities  to  depositors,  the  actual  cash  means  being 
16  ner  cent  of  such  liabilities. 

On  September  1,  1911,  there  were  in  operation  7,301  banks,  with 
capital  of  $1,025,441,384,  surplus  and  other  profits,  $904,434,537; 
circulation,  $696,982,033;  due  to  other  banks,  $2,088,187,242;  indi- 
vidual deposits,  $5,489,995,002;  United  States  deposits,  $48,343,741; 
rediscounts  and  bills  payable,  $78,531,117;  and  aggregate  liabilities, 
$10,379,439,384.  The  loans  and  discounts,  induding  overdrafts, 
aggregated  $5,690,561,906,  or  a  fraction  less  than  55  per  cent  of  the 
banks'  total  assets.  Investments  in  United  States  and  other  bonds 
totaled  $1,799,873,725,  or  17  per  cent  of  the  assets.  The  amount 
invested  in  United  States  bonds  exclusively  was  $766,218,220,  or 
7.3  per  cent.  The  premium  on  these  investments  in  United  States 
bonds  was  stated  at  $8,801,366.  Bank  premises,  furniture  and  fix- 
tures, together  with  real  estate  taken  for  debt,  showed  an  investment 
of  $256,416,542,  approximately  the  same  percentage  as  in  1912. 
Credits  with  other  banks  totaled  $1,306,395,076.    Checks,  cash  items, 
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and  exchanges  for  clearing  house  amounted  to  $333,503,061,  and 
wiUi  cash  in  bank  of  $941,362,369,  showed  aggregate  cash  means  of 
$1,274,865,430^  exceeding  slightly  23  per  cent  of  the  individual 
deposit  liabilities,  the  casn  in  Dame  exceeding  by  a  fraction  over  17 
per  cent  the  amoimt  of  liabilities  of  that  character. 

With  a  net  increase  during  the  year  in  (question  of  96  in  number  of 
active  banks,  there  was  an  increase  in  capital  of  $20,571,195,  together 
with  an  addition  of  $39,322,089  to  the  surplus  and  other  profits. 
The  increase  in   bank-note  circulation  was   $16,841,085.     In  this 

Seriod  individual  deposits  increased  $401,674,995,  and  United  States 
eposits  $11,979,832.  On  the  credit  side  of  the  account  the  follow- 
ing increases  are  shown:  Loans  and  discounts,  $377,430,197:  United 
States  bonds,  $11,899,830;  other  bonds,  $38,810,583;  cash  means, 
$6,338,039;  and  aggregate  resources,  $583,961,376. 

Bv  reference  to  the  abstracts  of  the  returns  from  national  banks 
made  since  September  1,  1911,  a  steady  increase  is  shown  in  ^e 
volume  of  loans  and  discounts,  while  overdrafts  have  declined  from 
$35,950^2  on  December  5,  1911,  to  $20,168,074  on  September  4, 
1912.  Bonds  deposited  as  security  for  circulation  increased  since 
December  last  from  $713,619,820  to  $724,085,520,  while  the  amount 
of  securities  of  that  character  deposited  on  account  of  Grovenunent 
deposits  increased  oiily  from  $44,978,000  to  $46,228,460.  There  was 
a  material  increase  in  bonds  other  than  '^ Governments"  deposited 
as  security  for  public  deposits,  as  the  rise  was  from  $25,663,796  to 
$32,479,536.  Investments  in  bonds  and  other  securities,  excluding 
United  States  bonds,  standing  at  $1,052,219,286  in  December  last, 
increased  but  slightly  until  June  14,  1912,  wHen  the  amount  reported 
was  $1,077,783,000,  but  by  September  4  investments  of  this  char- 
acter had  decreased  to  $1,072,466,088.  Immediately  available  cash 
means  in  banks;  that  is — lawful  money,  bank  notes,  exchanges  for 
clearing  house,  checks,  and  other  cash  items — fluctuated  but  sughtly, 
as  it  appears  that  the  amount  in  bank  on  December  5,  11911,  was 
$1,210,780,830,  and  on  February  20,  1912,  $1,276,087,634,  or  an 
increase  oi  $65,306,804.  By  April  18  these  items  had  declined  to 
$1,266,706,820;  or  by  $9,380,814;  on  June  14  had  risen  to  $1,291,- 
358.223,  or  an  mcrease  of  $24,651,403;  and  by  September  4  had  again 
declined— to  $1,281,203,469,  or  bj  $10,154,754. 

The  total  amount  of  assets  mcreased  from  $10,443,467,166  on 
December  5,  1911,  to  $10,812,427,983  on  February  20,  1912,  but 
declined  to  $10,792,149,256  on  April  18.  There  was  an  increase  by 
June  14  to  $10,861,763,877,  and  a  further  increase  to  $10,963,400,760 
on  September  4. 

Results  of  the  organization  of  banks  and  the  increase  in  capital  of 
existing  banks  are  shown  in  the  gradual  increase  of  the  paid-in 
capital  stock  from  $1^026,440,500  on  December  5  to  $1,036,124,945 
on  April  18.  By  reason,  however,  of  liquidations  for  consolidation 
without  an  increase  in  capital  stock,  the  June  14  statement  showed  a 
reduction  of  capital  to  $1,033,570,675.  By  September  4,  however, 
there  was  a  notable  rise  to  $1,046,012,580.  The  siu^lus  fund  shows 
a  normal  increase  from  $672,891^52  on  December  5,  1911,  to  $701,- 
021 ,452  on  September  4, 1912.  The  payment  of  dividends  by  national 
banks,  generally  at  semiannual  penods  endinji;  with  December  and 
Jime,  snow  marked  fluctuations  in  the  undivided  profit  account, 
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which  on  February  20  showed  a  decline  to  $242,069,421  from  $268,- 
906,244  in  the  prior  December.  The  amount  in  this  account  on  June 
14  was  $256,837,095,  which  was  depleted  by  the  June  30  dividend  to 
the  extent  oi  reducing  the  fund  on  September  4, 1912,  to  $242,735,174. 
National-bank  notes  outstanding  increased  only  to  a  nominal  extent 
from  $702,647,103  on  December  6,  1911,  as  shown  by  the  subsequent 
calls  to  June  14, 1912,  when  the  amount  outstanding  was  $708,690,593. 
Between  that  date  and  September  4  there  was  an  increase  of  over 
$5,000,000,  the  amount  outstanding  on  the  latter  date  being 
$713,823,118.  Individual  deposits  m(»*eased  from  $5,536,042,281  in 
December  last  to  $5,630,559,231  on  February  20,  to  $5,712,051,088 
on  April  18,  to  $5,825,461,163  on  June  14,  and  to  $5,891,670,007  on 
September  4.  Deposits  of  the  United  States,  including  postal  sav- 
ings and  deposits  of  Government  disbursing  officers,  increased  from 
$53,000,000  in  December,  1911,  to  $59,000,000  on  September  4,  1912, 
the  increase  apparently  being  mainly  due  to  the  deposit  of  postal 
saving  funds. 

Rediscounts  and  bills  payable,  standing  at  $64,173,481  on.Decem- 
ber  5,  1911,  declined  to  $40,514,525  in  the  following  February,  and 
reached  the  maximum  during  year  on  September  4,  standmg  at 
$82,374,789.  The  relatively  limited  capital  and  volume  of  other 
loanable  funds  to  the  ability  of  the  banks  to  meet  the  required  accom- 
modations IS  shown  in  the  summary  by  geographical  divisions,  relat- 
ing to  the  volume  of  rediscounts  and  l)ills  payaole.  Chi  September  4 
the  amount  of  obligatiosus  of  this  character  m  the  New  England  States 
was  $3,272,000;  in  the  Eastern  States,  $9,846,000;  m  the  Middle 
West,  $9,035,000;  in  the  Western  States,  $7,362,000;  in  the  Pacific 
section,  $3,270,000,  and  in  the  South  the  amount  shown  is  $49,587,000, 
approximatelv  60  .per  cent  of  the  total  amount  of  rediscounts  and  bills 
payable  of  all  banks. 

CHARAGTER   OF   NATrONAL-BANK  LOANS. 

Supplementing  the  detailed  periodical  statements  relating  to  the 
assets  and  liabilities  of  the  banks,  there  is  shown  in  each  bank's  report 
a  classification  of  the  loaris  and  discounts.  For  purposes  of  com- 
parison there  is  submitted  herewith  a  table  showing  the  amount  and 
percentage  of  each  class  of  paper  held  by  the  baj3c3  on  September 
1,  1910,  June  7,  1911,  and  June  14,  1912.  It  will  be  noted  that  the 
relative  amount  of  each  class 'of  paper  shows  but  slight  variations 
from  year  to  year.  One-third  of  the  volume  of  the  paper  is  shown 
to  be  time  paper  with  two  or  more  individual  or  firin  names;  one- 
fifth  time  paper,  single  name  without  other  security,  the  same  pro- 
portion on  time  secured  by  stocks  and  bonds,  etc.,  leavirxg  slightly 
over  one-fourth  in  demand  paper.  Demand  paper  secured  by  bonds, 
etc.,  represents  approximately  one-sixth,  and  demand  paper  with  one 
or  more  individual  or  firm  names  one-eleventh  of  all  loans. 
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Table  in  question  follows: 


Sept.  Ij  1910. 

June  7, 1911. 

June  14, 1912. 

Class. 

Amount. 

.  Per 
cent. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

On  demand,  paper  with  one  or  more 
Individual  or  nrm  names 

On   demand,   secured   by   stocks, 
bonds,  and  other  personal  securi- 
ties  -VT. 

3524,306,117 

039,111,340 
1,842,517,150 

1,068,278,898 
1,092,947,132 

.9.6 

17.2 
33.7 

19.5 
20.0 

3529,732,999 

968,751,600 
1,885.135.321 

1,124,716,389 
1,117,502,478 

9.4 

17.0 
33.6 

20.0 
30.0 

8671,345,081 

985,421.676 
1,973, 453,  MS 

l,198,506,fn 
1,235,178,940 

He 

it.i 

On  time,  paper  with  two  or  more 
individual  or  firm  names 

33.1 

On  time,  sincle-name  paper  (one 
person   or  firm)   without  other 
security 

tO.1 

On  time,  secured  by  stocks,  bonds, 
and  other  personal  securities,  or 
on  mortgagees  or  other  real-estate 
security 

2B.6 

Total 

5,467,160,637 

loao 

5,610,838,787 

100.0 

6,953,904,431 

100.0 

The  distribution  and  relative  proportion  of  loans  and  discounts  in 
the  banks  of  New  York,  in  all  central  reserve  cities,  other  reserve 
cities,  and  elsewhere  in  the  country  are  shown  in  the  accompanying 
statement : 


Sept.  1, 1910. 

June7,19U. 

June  14, 1912. 

Banks  in^ 

Loans. 

Loans. 

Loan. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

oeot. 

New  York 

3873,880,860 
1,276,992,285 
1,454,442,384 

16.0 
23.3 
26.6 

3903,566,433 
1,338,814,875 
1.496,311,635 

16.1 
23.8 
26.7 

3969,068,756 
1,409,960,709 
1,680,419,637 

16.1 

New  York. 

Chicago 

23.6 

St.  Louis 

Other  reserve  cities 

26bS 

All  reserve  cities 

2,731,434,609 
2,735,725,960 

49.9 
50.1 

2,835,126,410 
2,775,712,377 

60.5 
49.6 

2.990,370,306 
2,963,534,126 

6Ql1 

Country 

48.9 

TotaL 

5,467,160,638 

100.0 

6,610,888,787 

loao 

6,953,904,431 

100.3 

In  view  of  the  fact  that  approximately  one-sixth  of  the  loans  of  all 
national  banks  are  made  by  banks  located  in  the  city  of  New  York, 
the  following  statement  is  of  interest  as  showing  tne  amount  and 
character  of  such  notes  on  comparable  dates  in  1907  to  1910,  and 
also  in  1911  and  1912, 
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T/Oans  ati^  <iUi- 

Aug.  22, 1907. 

Sept  28, 1908. 

Sept  1,1900. 

Sept  1,1910. 
39  banks. 

June  7,1911. 
40  banks. 

June  14, 1912. 

cotmts. 

38  banks. 

37bankii. 

38  banks. 

Ondemand,paper 
with  one  or  more 
individual  or 
firm  names 

On  demand,  se- 

bonds,  and  other 
personal  secur- 

810,254,018.22 

251,867,167.84 
161^106,403.21 

130,477,323.47 
152,414,165.99 

16,800,629 

874,548,964 
146,194,094 

132,737,568 
245,372,335 

87. 708,868 

385,430,496 
145,989,671 

163,098,915 
223,425,689 

19,048,094 

328,145,065 
176,606,890 

170,706,006 
188,470,806 

19,856,484 

331,736,688 
177,381,562 

197,030,419 
188,111,280 

817,796,847 

326,807,301 
171,791,634 

219,172,880 
223,410,194 

On   time,  paper 
with  two  or 
more  Individual 
or  ilrm  names... 

On  time,  single- 
name  paper  (one 
person  or  Arm), 
without  other 
securities 

On  time,  secured 
by  stocks, bonds, 
and  other  per- 
sonal securities, 
or  on  real-estate 
mortgages  or 
other   liens  on 
realty 

Total 

712, 121, 05&  731     906,653,475 

925,658,623 

873,880,860 

903,566,433 

959,068,756 

The  amount  and  class  of  loans  of  aU  national  banks  on  approximate 
dates  in  1902  to  1910  and  1911  and  1912  are  shown  in  the  following 
table: 


Date. 

Num. 
berof 

Onde- 
mand,pa> 
per  with 
one  or 
more  indi- 
vidual or 
firm  names. 

On  de- 
mand, se- 
cured by 

stocks, 
bonds,  and 
other  per- 
sonal secu- 

rites. 

On  time, 
paper  with 

two  or 
more  indi- 
vidual or 
firm  names. 

On  time, 
single- 
name  paper 
(one  person 
or  firm), 
without 
other  secu- 
rity. 

On  time, 
secured  by 

stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortnges 

or  other 
real-estate 
security. 

Total 

Sept  15,1902 

4,601 
5,042 
5,412 
5,757 
6,137 
6,644 
6,853 
6,977 
7,173 
7,277 
7,872 

MmUmt. 
1287.8 
283.1 
279.8 
82ai 
374.7 
428.2 
39&9 
441.5 
5248 
629.7 
571.8 

MiUUmt. 
1706.9 
717.3 
81&9 
8641 
828.0 
832.9 
922.7 
957.3 
939l1 
958.8 
965i4 

81,176w4 
1,267.5 
1,816.7 
1,882.2 
1,502.0 
1,64a  7 
1,582.4 
1,608.4 
1,842.5 
1,88&1 
1,973.4 

MiUiofU. 

1517.1 

558.1 

61L0 

689.1 

776.1 

899.5 

852.1 

971.5 

1,068.8 

1,124  7 

1,198.5 

$642.4 

65&4 

699.7 

753.0 

81&1 

869.2 

997.5 

1,06a  1 

1,098.0 

1,117.5 

1,225.8 

Maikmt. 
83,28a  1 

Sept  9, 1908 

3,48L4 

Srote,  1904 

3,726.2 

Aug.  25,1906 

3,998.5 

Sept  471906 

4,299.0 

Aug.  22, 1907 

4,678.5 

Sept  23, 1908 

4, 75a  6 

Sept  1,1909 

5,128.8 

Sept  1,1910 

5,467.2 

June7,1911 

5,6ia8 

Junel4, 1912 

5,958.9 

RATES   FOft  MONEY. 

As  will  be  noted  by  the  following  statement  relating  to  the  range 
and  average  rates  for  money  in  the  New  York  market,  as  reported 
by  the  Wflliam  B.  Dana  Co.,  rates  were  normal  up  to  August,  but 
thereafter  there  was  somewhat  of  a  tightening  of  the  money  market, 
the  range  for  call  loans  on  the  stock  exchange  in  October  being  from 
3  to  8  per  cent,  with  an  average  of  51  per  cent;  time  loans  in  that 
month  ranged  from  5^  to  6  per  cent;  commercial  paper,  double 


Digitized 


by  Google 


358 


RBPOBT  ON   THE  FINANCBS. 


name,  60  to  90  days,  5f  to  6  per  cent,  and  single  name,  prime  and  good, 
from  6f  to  6J  per  cent. 
The  report  in  question  follows: 

Range  and  aoerage  rates  for  money  in  the  New  York  'morUt  year  ended  Oct,  31,  191t. 


Character  of  loans. 


mi 


November.  December. 


1913 


January.     February.      March. 


AprU. 


Call  loana,  atock  exchange: 

Range 

Average 

Time  loans: 

aodays 

flOdays 

90  days 

4  months 

5  months 

emonths 

Commercial  paper: 

Double  names,  choice,  00 

to  90  days 

Single  names— 

jPtime,  4  to  6  ninths. . 
Good,  4  to  6  months.. . 


2  tod 
2i 


3it04 
»  to4 
a  to  4 
3  to  4 
3ito4 


3it04 

34  to  44 
4}to6 


4   to5 

4ito6 
4lto5J 


If  to  4 

2i 

2   to3 

2  to  31 
2ito:i 
2}  to  3 

3  to3 
8   to3 


3ito4} 

84to4J 
4ito5 


l,t02J 


litoS 


2  to5 
3 


2|to2f 
21  to  3 
3  to3| 
8  to  3} 
8  to3| 


3ito4 
3ito4 


3  u>^ 

3  toS} 
31  to  4 
3{to4 
31  to  4 


3!to4J 

3}  to  4} 
4]t05 


to  3} 
to  3} 
3|t0  4 
3|to4 
31  to  4 


3 

I 


4   to4| 

4   to4| 
5 


1912 


Character  of  loans. 


May. 


June. 


July. 


August.     September.    October. 


Call  loans,  stock  exchange: 

Range 

Average 

Time  loans: 

60  days 

90  days 

4  months 

5  months 

6  months 

Conunercial  paper: 

Double  names,  choice,  60 

to  90  days 

Sinjrie  names- 
Prime,  4  to  6  months. . 
Good,  4  to  0  months... 


2ito3 
2| 

2{to31 
8  to8 
81  to  a 
3|to3 
8}to3i 


3fto4§ 

31to4i 
5 


2  to3 

21 

3 

3  to  3 
31  to 
31  to 
3}  to  4 


3fto4l 

3fto41 
4    t0  4f 


2to3| 


3  toS4 
31  to  3 
8|to4 
8|t04 

4  t04 


4   t04} 

4   to44 
4ito5} 


2it0 


^ 


to4 
3ft0  4} 

to5 
to6 


4ito6 

6   to5i 
5ito6 


3t0  7J 

4}to6 

5  to6 

6  to6 
6  to6 
5   to6 


6   to6 

6ito6 
6  to  61 


a  to8 

51to6 
fr  too 

5  too 

6  to6 
5ito6 


HtoO 
5f.to6 


RESERYB  AND  DEPOSrTS  OF  NATIONAL  BANKS. 

Exclusive  of  United  States  deposits  national  banks  are  required  by 
law  to  maintain  lawful-money  reserve  for  all  deposit  liabilities.  Banl^ 
located  in  New  York,  Chicago,  and  St.  Louis  (central  reserve  cities) 
are  required  to  maintain  a  reserve  of  25  per  cent;  banks  in  the  other 
reserve  cities  are  required  to  maintain  the  same  per  cent,  although 
one-half  of  the  amount  required  may  be  kept  on  deposit  with  their 
reserve  agents  in  central  reserve  cities;  banfe  located  elsewhere  than 
in  the  two  classes  of  reserve  cities  are  required  to  maintain  a  reserve 
of  15  per  cent,  of  which  two-fifths  must  be  held  in  bapk  and  three- 
fifths  may  be  kept  on  deposit  with  their  agents  in  reserve  or  central 
reserve  cities. 

On  December  5,  1911,  against  deposits  subject  to  reserve  aggre- 
gating $6,670,804,612,  the  reserve  held  was  $1,404,400,973,  or  21.05 
per  cent,  and  including  with  the  available  reserve  funds  in  excess 
thereof  on  deposits  with  correspondents  the  aggregate  means  available 
to  meet  liabilities  were  $1,649,290,440,  an  average  of  24.72  per  cent. 
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The  reserve  held  by  national  banks  in  New  York  and  St.  Louis 
exceeded  the  legal  requirement,  while  the  average  for  the  Chicago 
banks  was  but  0.15  of  1  per  cent  less  than  the  required  26  per  cent. 
The  average  percentage  held  by  other  reserve  city  banks  exceeded  the 
requirement  and  ranged  from  a  minimum  of  19.15  per  cent  to  a  maxi- 
mum of  33.05  per  cent.  As  a  gen^t'al  rule,  the  average  in  each  of  these 
reserve  cities  approximated  or  exceeded  tne  lecal  requirement.  With- 
out an  exception,  the  average  reserve  of  aU  banks  in  every  State, 
exclusive  of  the  reserve  cities,  exceeded  the  15  per  cent  requirement, 
the  average  being  16.75  per  cent.  In  the  city  of  New  YorK  on  Feb- 
ruary 20  the  high  reserve  of  27.04  brought  up  the  average  of  all  central 
reserve  cities  to  26.49.  On  that  date  the  average  in  other  reserve 
cities  was  25.59  per  cent  and  elsewhere  in  the  country  16.48  per  cent, 
making  the  average  for  the  United  States  21 .44  per  cent.  The  deposit 
liabilities  on  that  date  were  $7,030,641,998,  and  the  reserve  neld 
$1,507,514,837.  On  April  18  botn  St.  Louis  and  Chicago  banks  were 
deficient  0.13  of  1  per  cent,  but  the  average  in  New  York  of  26.31  per 
cent  brought  the  average  for  the  three  cities  up  to  25.87  per  cent. 
The  average  in  other  reserve  cities  was  25.61  per  cent,  in  country 
banks  16.59  per  cent,  and  in  the  country  at  large  21.30  per  cent. 
The  deposit  liabihties  on  that  date  were  $6,997,244,603  and  the  reserve 
$1,490,352,447.  By  June  14  the  deposit  liabilities  had  increased  to 
$7,050,134,993  and  the  reserve  held  to  $1,505,150,954,  or  21.35  per 
cent.  On  this  date  St.  Louis  only  of  the  central  reserve  cities  was 
deficient  and  to  the  extent  of  but  0.12  of  1  per  cent,  the  average  for 
the  three  central  reserve  cities  being  26.19  per  cent.  The  average  in 
the  other  reserve  cities  was  25.48  per  cent  and  that  of  the  country 
banks  16.53  per  cent.  On  the  date  of  the  last  report  of  the  year. 
September  4,  against  liabilities  of  $7,093,336,535  the  banks  hela 
reserve  of  $1,467,739,561^  or  20.69  per  cent.  New  York  and  Chicago 
banks  were  slightly  deficient  and  St.  Louis  slightly  excessive,  but  the 
average  for  the  three  cities  was  deficient  but  0.26  of  1  per  cent,  stand- 
ing at  24.74  per  cent.  On  this  call  the  banks  in  the  major  portion  of 
the  other  reserve  cities  were  slightly  deficient,  making  the  average  for 
aU  24.92  per  cent.  Country  banks  still  maintained  approximately  16 
per  cent  reserve,  the  exact  figures  being  16.40  per  cent. 

Reports  from  each  class  of  banks  have  been  tabulated  to  show  the 
legal  reserve  and  also  the  amount  and  per  cent  of  all  available  means 
to  meet  the  reserve  requirements.  From  these  rei>orts  the  following 
table  has  been  compiled  for  each  class  of  banks  at  the  date  of  each 
report  from  December  5,  1911 : 


Dec.5,19U. 

Feb.  20, 1912. 

Apr.  18, 1912. 

June  14, 1912. 

Sept.  4, 1912. 

Class  of  banks. 

Legal 

re- 
serve. 

AvaU- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avafl. 

able 

re- 

serve. 

Legal 

re- 
serve. 

Avafl. 

able 

re- 
serve. 

Legal 
re- 
serve* 

Avafl. 
able 
ro- 

Legal 
re- 
serve. 

Avafl- 
able 
re- 
serve. 

Central  reserve  city  banks 

Other  reserve  city  banks 

Country  banks r ,  - ,  - 

Peret. 
25.16 
25.34 
16.75 

Peret. 
25.16 
27.44 
23.00 
24.73 

Perct. 
26.49 
25.69 
16.48 
21.44 

Perct. 
26.49 
29.38 
24.32 
26.24 

Peret. 
26.87 
25.61 
16.59 
21.30 

Peret. 
25.87 
25.56 
23.36 
25.39 

Peret. 
26.19 
25.48 
16.53 
21.35 

Peret. 
26.19 
28.13 
22.50 
24.94 

Peret. 
24.74 
24.92 
16.40 
20.69 

Peret. 
24.74 
27.39 
22.91 

Ail  banks 

21.06 

24.57 
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Supplementing  the  foregoing  statement,  there  is  submitted  herewith 
a  compilation  of  the  returns  for  each  call  for  reserve  cities  and  geo- 
graphical divisions,  relating  to  the  amount  and  per  cent  of  reserve  held 
ancl  the  amount  held  in  excess  of  the  legal  requirements: 


DateofcaU. 

Amount  of 
reserve  held. 

Percent 
reserve 
held. 

Amount  of 
excess 
reserve. 

CENTEAL  RBSKBVS  QTIES. 

Dec.  5 

1383,087,746 
461,243,057 
435,861,274 
451,990,229 
407,650,800 

469,518,426 
490,613,475 
491,420,609 
492,792,874 
488,572,441 

852,606,172 
951,856,532 
927,281,882 
944,783,108 
806,223,241 

64,064,018 
53,680,252 
53,405,076 
53.249,973 
65,254,787 

163,871,303 
163,914,379 
166,761,046 
165,132.668 
170,368,046 

93,608,532 
95,851,199 
97,836,496 
94.585,858 
94,659,875 

149,512,868 
152.110,509 
153,936,194 
156,402,408 
158,125,103 

53,242,029 
52.253,896 
52,717,066 
52,578,331 
54,334,014 

37,208,546 
37,171,240 
37,764,210 
37.850.930 
38,000,383 

25.16 
26.49 
25.87 
26.19 
24.74 

25.34 
26.69 
25.61 
25.48 
24.92 

25.28 
26.02 
25.73 
25.82 
24.84 

16.19 
16.50 
16.28 
16.21 
16.39 

16.33 
16.15 
16.25 
16.08 
16.03 

17.04 
16.75 
17.14 
16.95 
16.74 

16.62 
16.19 
16.37 
16.42 
.16.23 

17.11 
16.82 
17.02 
17.08 
16.82 

17.72 
17.88 
17.50 
17.60 
17.25 

12,415,827 
26,897.846 
14,692,124 
20.549,876 
14,236,201 

6,220,626 
11,350,687 
11,715,268 

9,347,660 
>  1,660,616 

8,636,458 
37.257,632 
26,307,381 

Feb.  20 

Apr.  18 

juneH 

8ept.4«. 

OTHER  EESEBYB  CITIES. 

Dee.  6 

Feb.  20 

Apr.  18 

June  14 

8«pt.4 

TOTAL  RESERVE  QTIES. 

Dee.  6 

Feb.  20 

Apr.  18 

June  14 

29.897,436 

Sept.  4 

16,794,817 
6,776,248 

COUNTRY  BAinCS. 

New  Engiand  StaUt, 
Dec.  6 

F€(b.20 , 

4,888.188 

Apr.  18 

4, 184, 674 

JuneH 

3,985,744 
4,700,000 

13,327,446 

Sept.  4 

Easlemauuta, 
Dec.  6 

Feb.  20 

11,702,890 
12,864,846 

Apr.  18 

Jtuiel4 

11,092,483 
10,056,805 

11,225,283 

Sept.  4 

Southern  StaUt, 
Dec.  6 

Feb.  20 

10,035,725 

Apr.  18 

12,203,086 

June  14 

10,903,454 

Sept.  4 

0,861,100 

14,638,144 
11,201.926 

Uiddlt  Western  StaUt. 
Dec.  5 

Feb. 20  

Apr.  18 

12,846.102 

June  14    

13,549,161 
U,  064, 880 

6,674,788 

Sept.  4 * 

Western  StiOes. 
Dec.  5  

Feb.  20 

6,642,112 

Apr.  18 

6,261,491 

June  14 

8,418,641 
5,867.238 

Sept.  4 

Pacific  Statu. 
Dec.  6 

6,720,734 

Feb.  20  

6,905,752 

Apr.  18 

6,888,066 

June  14  

6,686,268 

8«pt.4 

4,983,223 

1  Deficiency. 
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Date  oX  calL 

Amount  of 
reserve  held. 

Per  cent 
reserve 
held. 

Amount  of 
excess 
reserve. 

Dec.  5    .... 

couMTBT  BANKS— contlnaed. 
Island  Posietskms. 

$707,501 
676,826 
660,477 
567,684 
784,112 

551,794,800 
555,658,304 
563,070,565 
560,867,862 
571,516,320 

1,404,400,973 
1,507,514,837 
1,490,852,447 
1,505,150,955 
1,467,739,561 

33.89 
31.58 
29.98 
26.66 
33.54 

16.75 
16.48 
16.59 
16.53 
16.40 

21.05 
21.44 
21.30 
21.35 
20.69 

$394,319 

Feb.  20  

355,313 

Apr.  18            ...            

329,971 

June  14*.! 

248,362 

Sept.  4 

433,453 

Dec.  5 

Total  8UUt», 

57,555,941 

Feb.  20 

49,821,405 

Apr.  18  

54,068,576 

JuneU.; 

51,779,004 

Sept.  4 

48,726,676 

Dec.5 

Total  UniUd  States. 

66,192,393 

Feb.  20 

87,078,937 

Apr.  18 

80,375,956 

June  14 

81,676,489 

Sept.  4 

42,931,857 

SAVINGS  DEPOSITORS   AND   DEPOSITS   IN   NATIONAL  BANKS. 

During  the  past  two  years  especial  attention  has  been  given  to  the 
work  of  obtaining  returns  from  national  banks  in  relation  to  the 
volume  of  their  savings  accounts  and  the  number  of  participants 
therein.  In  an  appreciable  percentage  of  banks  pajring  more  than 
nominal  rates  of  interest  on  aeposits,  there  is  a  lack  of  uniformity  in 
the  characterization  of  savings  or  interest  bearing  accounts.  That 
this  condition  exists  is  evident  from  the  examination  of  the  reports 
of  various  banks  from  date  to  date,  as  discrepancies  occur  in  the 
volume  of  savings  accounts  and  the  number  of  savings  depositors 
which  would  not  appear  if  there  was  a  complete  segregation  of 
accounts  of  this  character  from  other  deposits.  Notwithstanding  this 
fact,  it  is  evident  that  national  banks  and  commercial  banks  generally 
are  competing  to  a  certain  extent  with  the  savings  banks,  and  the 
reports  show  a  steady  increase  in  deposits  of  this  character  in  national 
banks. 

There  is  nothing  in  the  Federal  law  authorizing  the  establishment 
of  a  savings  department  by  national  banks,  but  as  the  right  to  pay 
interest  on  deposits  is  recognized,  the  position  of  the  office  is  that  the 
question  of  tne  conduct  of  a  savings  or  interest  department  is  a 
matter  for  the  determination  of  the  directors  of  each  bank.  Deposits 
in  commercial  banks  are  presumed  to  be  subject  to  demand,  but 
whether  such  institutions  nave  the  right  to  enter  into  a  different 
arrangement  with  their  customers  is  a  matter  for  determination  by 
the  courts.  Deposits,  of  whatever  character,  however,  are  subject  to 
the  various  provisions  of  the  national-bank  act  with  respect  to  their 
investment. 

The  extent  to  which  national  banks  are  securing  savings  accounts 
is  shown  in  the  following  table,  which  is  based  upon  the  reports  made 
at  each  call  from  December  5,  1911,  to  September  4,  1912. 
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Number  of  savings  depositors  and  amount  of  savings  deposits  in  national  harih. 


Date. 


Number 
of  report- 
ing 
tanks. 


Nnmber 
reporting 
savings 
deposits. 


Number  of 
depositors 


Amount  of 
deposits. 


Average 
depoeit. 


Dec  6, 1911... 
Feb.  20, 1912. 
Apr.  18, 1912. 
June  14, 1912. 
Sept.  4,.  1912.. 


7,328 
7,339 
7,356 
7,372 
7,397 


3,073 
3,138 
3,199 
3,220 
3,268 


2,445,806 
2,527,956 
2,574,869 
« 2,600,610 
2,709,048 


1670,492,063.96 
700,724,380.43 
712,534,578.18 
719,640,346.23 
748,247,183.05 


$274.14 

277.19 
276.73 
276.72 
276.20 


I  Other  depoeitora,  7,218,687. 
CLASSIFICATION   OF   NATIONAL   BANKS   BY   CAPITAL   STOCK.    • 

Elsewhere  in  this  report  appears  a  statement  relating  to  the  num- 
ber and  paid-in  capital  stock  of  national  banks,  grouped  by  States 
and  geographical  divisions,  the  banks  being  divided  into  seven 
classes,  namely,  those  with  capital  of  $25,000,  over  $25,000  and  less 
than  $50,000,  $50,000  and  less  than  $100,000,  $100,000  and  less  than 
$250,000,  $250,000  and  less  than  $1,000,000,  $1,000,000  and  less  than 
$5,000,000,  and  $5,000,000  and  over.  The  figures  in  question  are 
taken  from  the  reports  of  condition  of  the  banks  of  date  September  4, 
last,  and  are  summarized  in  the  accompanying  table. 

The  niunber  of  banks  of  the  first  two  classes,  the  lai^e  majority  of 
which  are  of  the  minimum  amount  of  capital,  represent  32.24  per  cent 
in  number  and  6.02  per  cent  of  the  capital  of  all  banks;  banks  with 
capital  of  $50,000  and  less  than  $250,000  are  the  most  numerous, 
being  58.5  per  cent  in  number  and  representing  36.19  per  cent  of  the 
aggregate  capital;  banks  with  capital  ranging  from  $250,000  to  less 
than  $1,000,000  represent  6.73  per  cent  in  number  and  18.67  per  cent 
in  capital,  while  oanks  with  capital  of  $1,000,000  and  less  than 
$5,000,000  are  but  2.29  per  cent  in  number,  though  representing  22.4 
per  cent  of  the  capital.  There  are  18  banks,  less  than  on^-fourth  of 
1  per  cent  of  the  total,  with  capital  of  $5,000,000  and  over,  the  latter 
representing,  however,  16.72  per  cent  of  the  capital  of  aU  reporting 
national  banks. 

The  table  in  question  follows: 

Number  of  national  banks^  classified  by  capital  (paid  tn),  on  Sept,  4i  191t, 


Class. 

Number. 

Per  cent. 

Amount. 

Percent 

126,000 

2,004 

381 

2.321 

2,006 

498 

160 

18 

27.09 
5.15 
31.38 
27.12 
6.73 
2.20 
.24 

$50,009,730 
12,849,335 
124.452,200 
254,063,386 
195,282,230 
234,305,700 
175,000,000 

4.79 

Over  125,000  and  less  than  $50,000 

L23 

|60,6o6  and  less  than  $100,000 

11.90 

$100,000  ftnrf  >AfW  thftn  $S!ftfl,00n . 

24.20 

$250!666  and  less  than  $1,000,000 

18.67 

$i,Od6,dOO  and  less  than  ^,000,000 

22.40 

$5,000,000  and  over 

16.72 

Grand  total 

7,397 

100.00 

1,046,012.580 

100.00 

RELATION   OF   CAPITAL   TO   DEPOSITS,    ETC.,    OF   NATIONAL   BANKS. 

By  reference  to  the  following  table,  relating  to  the  proportion  of 
capital  to  deposits,  loans,  and  aggregate  resources;  of  capital,  sur- 
plus, and  other  profits  to  individual  deposits;  and  of  specie  and  legal 
tend.ers  to  individual  deposits  on  or  about  October  1  for  the  past  four 
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years,  it  will  be  noted  that  there  have  been  no  material  changes,  the 
capital  now  standing  as  $1  to  $5.63  of  deposits,  $1  to  $5.77  o!  loans, 
$1  to  $10.48  of  aggregate  resources,  while  the  combined  capital,  sur- 

Elus,  and  other  profits  to  deposits  is  as  $1  to  $2.96  and  specie  and 
^gal  tender  notes  to  individual  deposits  as  $1  to  $6.58. 
The  table  in  question  follows: 


Items. 


1909 


1910 


1911 


1913 


Oapltel  to  IndiTidoal  deposits 

Capital  to  loans  • 

Capital  to  aggregate  resoorces 

Capital  and  surplus  and  other  proflts  to 

individual  deposits 

Specie  and  legal  tenders  to  individual 

deposits. 


II.  00  to  S5. 30 
1.00 to  6.43 
1.00  to  10. 14 

LOOto  3.87 

LOOto  6.87 


IL  00  to  $6. 13 
LOOto  6.46 
LOOto  9.80 

LOOto   3.74 

LOOto   S.04 


|L00to$6.36 
LOOto  6.63 
L00tol0.13 

LOOto  Z84 

LOOto  6.14 


|L00to$6.«3 
LOOto  6.n 
LOOtolO.48 

LOOto  3.90 

LOOto  0.88 


CHANGES   IN   LOANS,  BONDS,  CASH,  AND  DEPOSITS. 

In  connection  with  the  general  summary  of  the  assets  and  liabilities 
of  the  national  banks  as  shown  by  the  periodical  returns  during  the 
year,  a  compilation  has  been  made,  in  thousands  of  dollars,  relating 
to  the  volume  of  loans,  investments  in  bonds,  cash  and  cash  items, 
and  individual  deposits  for  each  call  since  September  1,  1911.  Fol- 
lowing the  figures  for  each  date  is  stated  the  average  of  each  of  the 
items,  by  geographical  divisions,  enabling  ready  comparisons  to  be 
made  as  to  fluctuations. 

The  table  in  question  follows: 

Changes  in  volume  of  principal  assets  and  in  deposits,  by  geographical  divisions ,  191 1-1 1. 

{In  thousands  of  dollars.] 


Diylsions  and  dates. 


Loans. 


Bonds,  eto. 


Cash  and 
cash  items. 


Indlvidnal 
deposits. 


New  England'States: 

Dec.  6, 1911 

Feb.  20, 1913 

Apr.  18, 1913 

June  14, 1913 

Sept.  4, 1913 

Average 

Eastern  States: 

Dec.6,1911 

Feb.  30, 1913 

Apr.  18, 1912 

June  14, 1913 

Sept.  4, 1913 

Averaise ......... 

Southern  States: 

Dec.6,1911 

Feb.  20, 1913 

Apr.  18, 1913 

June  14, 1913 

Sept.  4, 1913 

Average 

Middle  Western  Static: 

Dec.6,1911 

Feb.  30, 1913 , 

Apr.  18, 1913 

June  14, 1913 

Sept.  4, 1913 

Average 


$500,413 
499,039 
499,300 
613,800 
633,694 


1163,708 
160,060 
167,664 
100,176 
166,830 


182,130 
70,967 
84,608 
80,368 
81,180 


$409,120 
490,412 
497,490 
610,921 
612,014 


607,147 


166,887 


81,018 


603,198 


2,004,630 
2,224,408 
2,218,041 
2,248,078 
2,201,786 


830,164 
821,663 
812,607 
823,720 
822,207 


023,860 
087,680 
067,703 
680,203 
071,880 


2,080,870 
2,140,071 
2,175,564 
2,240,625 
2,260,080 


2,309,609 


822,007 


006,863 


3,178,740 


717,640 
710,949 
737,407 
737,921 
770,105 


179,003 
183,  lU 
180,280 
180,676 
187,803 


88,188 
83,741 
84,000 
80,718 
81,033 


068,030 
071,404 
073,407 
060,326 
600,813 


733,090 


184,402 


83,08Sf* 


006,486 


1,590,727 
1,027,373 
1,673,339 
1,671,953 
1,084,101 


423,011 
431,281 
436,160 
440,040 
430,080 


203,887 
302,044 
310,036 
814,784 
313,386 


1,481,110 
1,603,640 
1,633,360 
1,600,760 
1,600,017 


1,060,666 


483,007 


300,707 


1,683,787 
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Change$  in  volume  of  principal  astett  and  in  depotiU^  5y  geographical  dvvition$,  1911-M-^ 

Continued. 


Diylsioiis  and  dates. 


Western  States: 
Dec.  5,  mi... 
Feb.  20, 1912.. 
Apr.  18, 1912.. 
June  14, 1912.. 
Sept.  4, 1912.. 

Average.... 

Paol5c  States: 
Deo.  6, 1911... 
Feb  20,1912.. 
Apr.  18, 1912. . 
Juno  14, 1912.. 
Sept.  4, 1912.. 

Average.... 

Island  possessions; 
Dec  5, 1911..., 
Feb.  20, 1912.. 
Apr.  18,1912., 
June  14, 19)2.. 
Sept.  4, 1912.. 

Averaise.... 

United  States: 
Deo.  5, 1911... 
Feb.  20, 1912.. 
Apr.  18, 1912.. 
June  14, 1912.. 
Sept.  4, 1912.. 

Average 


Loans. 


$363,136 
362,649 
368,885 
877,329 
886,306 


371,461 


378,087 
393,860 
403,^42 
41fi,382 


895,066 


1,292 
1,427 
1,442 
1,590 
1,504 


1,451 


5,659,100 
5,810,433 
5,882,166 
5,953,904 
6,040,841 


5,869,290 


Bonds,  eto. 


197,962 
98,543 
96,920 
97,416 
97,849 


97,738 


130,074 
131,122 
133,808 
135,012 
136,874 


133,378 


944 
971 
971 
968 
987 


968 


1,832,722 
1,833,251 
1,853,824 
1,850,583 


1,839,002 


Gash  and 
cash  items. 


$48,045 
62,566 
63,771 
54,179 
65,288 


52,769 


72,037 
73,076 
74,514 
71,796 
78,564 


73,997 


602 
513 
485 
414 
622 


525 


1,210,780 
1,276,087 
1,266,706 
1,291,357 
1,281,203 


1,265,226 


Individual 
depodts. 


$406,867 
405,610 
405,885 
411,480 
419,  «n 


409,607 


413, 5U 
411,790 
435,663 
434,680 
442,030 


427,537 


1,025 
1,661 
1,603 
1,868 
1,075 


1,762 


5,536,042 
6,630,560 
5,712,051 
5,825.461 
5,801,670 


5,719,166 


Supplementing  the  foregoing  statement  relative  to  the  principal 
items  of  assets  and  individual  deposits  of  national  banks,  by  geograph- 
ical divisions,  the  items  in  question  have  been  assembled  by  classes; 
that  is,  those  relating  to  banks  in  central  reserve,  other  reserve  cities, 
elsewhere  in  the  country,  and  the  total.  As  will  be  observed,  the 
loans,  cash,  and  individual  deposits  in  the  central  reserve  city  banks 
were  greater  in  amount  on  September  4,  1912,  than  on  December  6, 
1911,  while  the  bond  investments  declined  from  $341,390,000  to 
$304,198,000,  a  decrease  of  approximately  $37,000,000.  The  figures 
in  question  show  an  increase  m  all  items  in  banks  in  other  resenre 
cities,  the  investments  in  bonds  increasing  from  $414,076,000  to 
$429,063,000,  approximately  $15,000,000.  The  amount  of  loans, 
bonds,  and  individual  deposits  in  banks  outside  of  the  reserve  cities 
show,  with  three  exceptions,  a  gradual  increase  from  each  report  to 
the  one  following,  the  most  notable  feature  being  the  increase  in 
investments  in  bonds,  which  was  approximately  $48,000,000.    The 

fross  increase  in  investments  in  bonds  by  all  banks  was  $63,000,000, 
ut  by  reason  of  the  reduction  in  investments  of  this^  charact^  by 
the  centnd  reserve  city  banks  of  $37,000,000,  the  net  increase  of  all 
banks  was  $26,000,000.  The  details  are  shown  in  the  accompanying 
table. 
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Loans,  bonds,  cash,  and  individual  deposits  of  ntUional  banks  at  date  of  eath  call  from 
Dec.  5y  1911,  to  Sept.  4,  191 1,  inclusive,  in  central  reserve  cities,  and  other  reserve 
cities,  and  the  country,  together  with  the  average  for  each  section,  1911-lt, 

[In  thousands  of  dollais.) 


Loans. 


Bonds,  etc 


Cash  and 
cash  items. 


Individnal 
deposits. 


Central  reserve  dties: 

Dec  5, 1911 

Feb.  20, 1912.... 
Apr.  18, 1912...  . 
jQfiol4,1012.... 
S^pt4,1912 

Average 

Other  rsserve  cities: 

Dec  6, 1911 

Feb.  20, 1912.... 
Apr.  18,1912.... 
June  14, 1912.... 
Sept.  4, 1912 

Average 

Country  banks: 

Dec  6, 1911 

Feb.  20, 1912.... 
Apr.  18, 1912.... 
June  14, 1912.... 
Sept.  4, 1912 

Average 

Total  United  States: 

Dec  5, 1911 

Feb.  20, 1912.... 

Apr.  18,1912 

June  14, 1913.... 
Sept.  4, 1912. 

Average. 


11,260,306 
1,409,882 
1,897,010 
1,409,960 
1,383,862 


1341,390 
322,504 
304,942 
820,545 
304,196 


1666,204 
633,835 
612,125 
646,416 
613,163 


1,370,220 


318,715 


614,148 


1,538,664 
1,536,410 
1,560,288 
1,580,419 
1,623,527 


414,076 
423,264 
429,901 
434,254 
^9,063 


333,701 
338,136 
345,644 
338,423 
353,067 


1,567,859 


2,870,069 
2,864,140 
2,924,867 
2,963,534 
3,033,451 


426,  Ul 


1,060,167 
1,086,063 
1,098,406 
1,109,025 
1,117,321 


341,772 

311,876 
304,116 
308,936 
306,617 
314,961 


2,931,210 


5,659,109 
6,810,433 
5,882,166 
5,953,904 
6,040,841 


1,006,174 


1,824,634 
1,832,722 
1,833,251 
1,853,824 
1,850,583 


309,284 


1,210,780 
1,276,087 
1,266,706 
1,291,367 
1,281,203 


6,860,290 


1,889,003 


1,366,226 


1066,086 
1,001,601 
1,021,943 
1,092,760 
1,066,704 


1,026,826 


1,355,850 
1,341,851 
1,379,708 
1,420,245 
1,421,411 


1,883,813 


3,224,156 
3,287,016 
8,310,898 
3,312,466 
3,413,564 


3,300,516 


5,536,042 
5,630,559 
5,712,051 
5,825,461 
5,801,670 


5,  no,  156 


BOND   INVESTMENTS  BY  NATIONAL  BANKS. 

From  June  7,  1911,  to  June  14,  1912;  the  banks  increased  their 
investments  in  bonds  and  other  securities  from  $1,752,480,889  to 
$1,863^825,171,  the  increase  being  $101,344,282.  By  reference  to  the 
periodical  reports  it  appears  that  practically  75  per  cent  of  this 
mcrease  was  effected  between  June  and  December,  1911,  and  also 
that  the  bulk  of  the  increase  was  represented  by  investments  of 
banks  outside  of  the  reserve  cities.  ^  As  considerable  interest  attaches 
to  these  investments,  a  statement  is  submitted  herewith  showing  the 
character  and  amount  of  each  class  of  these  investments,  other  than 
United  States  bonds,  owned  by  the  banks  on  June  7,  1911,  and  June 
14, 1912,  which  is  supplemented  by  similar  information  relating  to  the 
investments  in  United  States  bonds. 
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The  table  follows: 


Claas. 


June  7, 1911. 


June  14, 1912. 


State,  county,  and  municipal  bonda , 

Railroad  bonaa , 

Other  public  aervice  corporation  bonda 

All  other  bonda , 

Stocks  (presumably  taken  for  debt) 

Warrants,  claims,  Judgments,  etc 

Various  securities  with  the  Treasury  as  security  for  public  deposits 

Foreign  Government  bonds , 

Other  foreign  bonds  and  securities 

Total  bonds  other  than  United  States 

United  States  bonds  to  secure  circulation 

United  States  bonds  to  secure  United  States  deposits. 

United  States  bonds  on  hand 

Total  United  States  bonds 

Total  bonds  of  all 


$164,116,007 
361,231,1168 
182.212,010 
198,046,916 

40,  sn*-..  519 

34, 0,1=..  187 
12, 16S,-J76 
10.  4^"^,'.^ 
3,  943. 466 


fl70,8S,OO4 

854,321,271 

196,4G2,5aO 

223,500,S14 

43,097,143 

87,884,506 

31,163,416 

8,615,108 

4,426,217 


1,007,643,419 


094,214,820 
40,768,400 
9,854,250 


1,077,783,001 

721,305,970 
46,273,600 
8,372,640 


744,837,470 


776,042,170 


1,752,480,880 


1,858,825,171 


PBODUCTIVITY  OF  LOANS   AND   BOND   INVESTMENTS. 

Practically  the  entire  income  of  banks  is  derived  from  the  interest 
on  loans  ana  returns  upon  investments  in  bonds  and  other  securities. 
The  total  of  these  two  classes  of  investments,  based  upon  averages 
of  the  returns  for  the  year  ended  September  4,  is  shown  to  oe 
$7,708,292,000,  $5,869,290,000  representmc  loans  and  discounts  and 
$1,839,002,000  investments  in  bonds  ana  other  similar  securities. 
The  gross  earnings  of  the  banks,  as  shown  by  their  returns  for  the 

i^ear  ended  June  30,  1912,  were  $450,043,250,  or  5.84  per  cent  on 
cans  and  investments.  The  percentage  of  gross  earnings  from 
both  classes  of  investments  is  shown  to  have  varied  from  a  minimum 
of  5.05  in  the  New  England  States  to  a  maximum  of  8.33  in  the 
Western  States.  The  percentage  shown  for  the  Eastern  States  was 
5.29;  Middle  Western,  5.75;  Pacific,  6.30;  and  Southern,  6.87.  The 
volume  of  loans  and  investments  in  bonds  (averages),  together  with 
the  amount  of  gross  earnings  and  the  percentage  of  gross  earning 
to  investments,  for  each  geographical  division,  are  shown  in  the 
accompanying  table. 


Loans. 

Bonds,  etc 

Total  invest- 
ments. 

Gross  earnings. 

Percent- 
age of 
gross 
earnings 
to  invest- 
ments in 
loaiis,etc. 

New  England  States 

Eastern  States 

1507,147.000.00 

2,209,509,000.00 

733.996.000.00 

1,650,656,000.00 

371,461.000.00 

395,066,000.00 

1,451,000.00 

1166,387.000.00 
822,067,000.00 
184,402,000.00 
433,997,000.00 
97,738.000.00 
133.378,000.00 
968,000.00 

1673.534.000.00 

3,031,576,000.00 

918.458,000.00 

2,064,653,000.00 

469.199,000.00 

528.444.000.00 

2,419,000.00 

134,043,318.16 
160,428,741.86 
63,135,896.26 
119,037,918.42 
39,069.043.01 
33.277,461.77 
151,476.62 

5.20 

Soathem  States 

Middle  Western  States... 
Western  States 

6.87 
5.75 
8.33 

Paoiflc  f^t9^m 

6.30 

Hawaii 

6.26 

Total 

5,869,290,000.00 

1,830,002,000. 00 

7,706,292,000.00 

450,043,250.00 

5.84 

PERCENTAGES    OF    PRINCIPAL    PTEMS    OF    ASSETS    AND    LIABnjTIES    OF 

NATIONAL   BANES. 

Lfoans  and  discounts.  United  States  bonds,  and  lawful  money 
representing  70.3  per  cent  of  the  aggregate  resources  of  national 
banks,  and  capital  surplus,  and  other  undivided  profits    and  indi- 
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vidual  deposits  71.9  per  cent,  it  is  interesting  to  note  the  relative 
percentage  of  each  item  and  the  aggrejgates  during  the  past  10  years. 
That  the  relative  proportions  varied  but  slightly  from  year  to  year 
(on  or  about  October  1)  will  be  seen  by  reference  to  the  accompanying 
table. 


Itemt. 

1008 

1004 

1006 

1006 

1007 

1008 

1000 

IflO 

Ifll 

1012 

Loans  and  dlaooimta. 
United  States  bonda. 
Latr  fill  money 

PtreL 

65.3 

8.6 

8.8 

Perd. 

53.4 

7.0 

7.2 

Per  a. 

53.0 

7.4 

8.0 

Perd, 

54.0 

7.8 

7.8 

Ptra, 

56.1 

7.0 

8.4 

Peret, 

52.0 

7.0 

0.6 

PercL 

58.5 

7.6 

0.5 

PtTCL 

55.6 
7.5 
8.0 

Peret, 

54.5 

7.4 

8.6 

PercL 

55.1 

7.1 

8.1 

Total 

72.6 

68.5 

70.2 

60.6 

72.4 

70.5 

70.6 

72.0 

70.5 

70.8 

Cajiltal 

U.O 

8.8 

£0.0 

n.o 

0.8 
40.6 

10.7 

8.3 

51.1 

10.4 

8.4 

52.4 

10.7 

8.8 

51.5 

10.2 
8.5 
50.4 

0.8 
8.4 
52.8 

10.2 

8.0 

52.4 

0.0 

8.7 
52.0 

0.4 

Barplnaandproflta.. 
IndiTldoaldepoaits. 

8.7 
53.8 

Total 

70.7 

70.4 

70.1 

71.2 

70.0 

60.1 

70.5 

71.5 

71.5 

TLO 

UNFTED    STATES    BONDED 


DEBT    AND     NATIONAL-BANK 
DETAIL. 


HOLDINGS    IN 


The  bonded  debt  of  the  United  States  on  October  31,  1912.  was 
$964,631,630  as  against  $963,349,390  on  October  31,  1911,  the 
increase  being  in  Panama  3  per  cents  to  the  extent  of  $10,000  and 

Eostal  savings  bonds  to  the  amoimt  of  $1,272,^40.  All  Government 
onds,  exclusive  of  the  Panama  threes  and  the  postal  savings  two-and- 
a-halfs,  are  available  as  security  for  national-bank  circulation,  and  of 
the  bonds  available  $730,257,280  are  on  deposit  with  the  Treasurer 
of  the  United  States  as  securitv  for  circulation.  As  a  rtoult  of  the 
legislation  of  1900,  reducing  the  semiannual  tax  on  national-bank 
circulation  from  one-half  to  one-fourth  of  1  per  cent  where  secured 
by  bonds  bearing  interest  at  the  rate  of  2  per  cent,  the  investments  by 
banks  in  securities  of  that  character  now  represent  94  per  cent  of 
the  securities  deposited  for  that  purpose.  In  addition  to  bonds 
deposited  as  security  for  circulation,  national  banks  have  on  deposit 
with  the  Treasury  Department  $38,962,500  United  States  bonos  as 
security  for  pubhc  deposits,  and  on  September  4,  1912,  they  held  in 
their  vaults  unpledged  Government  bonds  to  the  amount  of 
$7,804,070;  that  is,  a  fraction  in  excess  of  80  per  cent  of  the  bonded 
debt  of  the  United  States  is  held  by  national  banking  associations. 

The  interest-bearing  bonded  debt  of  the  United  States,  the  amount 
of  bonds  on  deposit  to  secure  national-bank  circulation  and  Govern- 
ment deposits,  mcluding  other  bonds  on  deposit  for  the  latter  purpose, 
on  October  31;  1912,  are  shown  in  the  following  table: 
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InUnst-bearing  bonded  debt  of  the  United  States  and  bonds  on  deposit  to  secure  national- 
bank  circulation  and  Government  deposits,  Oct.  SI,  1912, 


ClasB. 


Bonded  debt 


BOQdflOD 

deposit  to 

secure 
circulation. 


Bonds  oo 

deposit  to 

secure 

GoYemment 

deposits. 


Consols  of  1930  (28) 

Loan,  1908-1918(38) 

Loan,  1925  (4s) 

Panama  Canal  loan: 

Series  of  1906  (28) 

Series  of  1908  (28) 

Series  of  1911  (38) 

Pbllipplne  loans  and  railway  bonds  (4s) 

Porto  Rico  loans  (4s) 

District  of  Columbia  bonds  (3.658) 

Territory  of  Hawaii  bonds  (various) 

State,  city,  and  railroad  l>onds  (various) 

Postal  savings  bonds  (2is),  1911-1931  (firat  series) . . . . 
Postal  savings  bonds  (2|s),  1912-1932  (second  series) . 
Postal  savings  bonds  (2)s),  1912-1932  (third  series). . . 


Total. 


S646.2S0,150 
63,945,460 
118,489,900 

54,631,980 
30.000,000 
50,000,000 


1601,762,000 
20,419,220 
26,817,000 

62,684,280 
28,574,180 


41,900 
417,380 
854,860 


964,631,630 


730,257,280 


112,516,700 
3,681,300 
3,741,000 

1,468,500 

667,000 

16,888,000 

4,680,000 
688,000 
812,000 
715,000 

1,310,000 


47,057,500 


EARNINGS   AND   DIVIDENDS   OF  NATIONAL   BANKS. 

Section  6212  of  the  Revised  Statutes  of  the  United  States  provides 
that  within  10  days  after  a  national  bank  has  declared  any  dividend 
the  amount  of  such  dividend  and  the  amount  of  net  earnings  in 
excess  of  such  dividend  shall  be  reported  to  the  Comptroller  of  the 
Currency,  but  in  view  of  th^  fact  that  section  5211  authorizes  the 
comptroller  to  call  for  special  reports  whenever  in  his  judgment  they 
are  necessary  to  a  full  and  complete  knowledge  of  the  bank's  condi- 
tion, every  bank  is  required  to  submit  a  report  of  its  earnings,  regard- 
less of  the  fact  that  no  dividend  may  have  been  declared,  at  the  close 
of  each  selected  dividend  period.  Dividend  periods,  as  a  general 
rule,  are  for  the  six  months  ending  with  June  and  December  of  each 
year,  although  there  are  a  Umited  number  of  banks  declaring  quarterly 
dividends  and  some  bimonthly.  Heretofore  it  has  been  the  policy 
to  publish  the  abstracts  covering  the  semiannual  returns,  but  in  this 
report  the  returns  for  the  year  ended  Jxme  30,  1912,  have  been  con- 
solidated, as  from  a  statistical  standpoint  information  relative  to 
earnings  and  dividends  for  a  full  year  is  more  satisfactory  than  for 
semiannual  periods,  as  the  latter  necessitate  combination  to  enable 
proper  comparisons  to  be  made.  As  heretofore,  the  abstracts  show 
the  condition  with  respect  to  earnings  and  dividends  of  all  national 
banks  in  each  reserve  city,  each  central  reserve  city,  other  reserve 
cities,  and  separately  each  State,  together  with  the  aggr^ates  for  each 
ge^aphical  section  of  the  country. 

The  capital  on  which  dividends  were  paid  during  the  year  ended 
June  30,  1912,  was  $1,031,383,425;  the  surplus,  $704,346,706.70,  and 
the  ^oss  earnings  were  $450,043,250.  The  charges  against  gross 
earmngs  were  losses  and  premiums  aggregating  $42,256,130,  or  9.39 
per  cent,  and  expenses  of  $258,730,516,  or  57.49  per  cent.  These 
deductions  left  net  earnings  to  the  amoxmt  of  $149,056,603,  from* 
which  dividends  were  paid  to  the  amount  of  $120,300,872,  or  11.66 
per  cent  on  capital  and  6.93  per  cent  on  capital  and  surplus  com- 
oined.  The  net  earnings  were  equivalent  to  8.59  per  cent  of  capital 
and  surplus. 
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The  capital,  surplus,  ratio  of  surplus  to  capital,  amount  and  per 
cent  of  dividends  paid  by  national  banks  in  each  geographical  divi- 
sion are  shown  in  the  following  table: 

Number  of  bank$  making  earning  retuma  for  the  year  ended  June  SO,  191 1,  the  capital 
etock,  eurplui,  amount  of  dividend  paid,  and  percentages  of  each  to  capital. 


SeoUoDS. 

Number 
ofbanks. 

Capital 
stock. 

Surplus. 

Per  cent 
of  sur- 
plus to 

capitaL 

Amount  of  divi- 
dends paid. 

Percent 
ofdivt 
dendsto 
capital. 

New  EnglaDd  States. ... 
BMtarnStatea 

404 
1,633 
1,462 
2,036 
1,238 

470 
4 

t99.651,950 
338,312,175 
164,556,900 
274,760,100 
70,295,600 
83,200,800 
610,000 

862,497,581.21 
344,304,716.40 
83,833,711.83 
142,887,064.63 
32,064,608.28 
38,603,678.03 
254,426.42 

62.72 
101.77 
50.95 
52.01 
45.61 
46.28 
41.71 

r,  979, 843. 18 
47,362,319.18 
17,437,139.08 
20,402,275.18 
9,329,943.56 
8,754,852.04 
44,500.00 

8.01 
14.00 

Soathern  States 

Middle  Western  States.. 
Western  States 

10.60 
10.70 
13.27 

PaoULe  States 

10.52 

HawaU 

7.30 

Total 

7,307 

1,081,883,425 

704,346,700.70 

68.20 

120,900,872.22 

11.66 

Following  the  abstract  of  reports  of  earnings  and  dividends  for  the 
year  1912,  appearing  in  the  appendix,  is  a  comparative  statement 
covering  the  past  43  years.  This  table  shows  that  the  average  net 
earnings  annually  were  $75,726,559;  the  dividends,  $57,142,245,  or  an 
average  dividend  based  upon  capital  stock  of  9.17  per  cent.  The 
total  net  earnings  for  the  43  years  were  $3,256,242,044,  and  the  aggr^ 
gate  dividends  $2,457,116,551. 

NATIONAL-BANK   NOTES   DC  OIBCULATION. 

Except  as  permitted  by  the  act  of  1908,  relating  to  the  issue  of 
so-called  *'  additional  currency,''  the  issue  of  national-bank  circulation 
is  limited  to  the  amount  of  paid-in  capital  stock  with  United  States 
interest-bearing  re^tered  bonds  as  security.  On  September  4, 1912, 
with  paid-in  capit^  of  $1,046,012,580,  national  ban^  had  on  deposit 
with  the  Treasurer  of  the  United  States  as  security  for  circulation 
$724,085,520  United  States  bonds.  The  latter  amount  is  a  fraction 
less  than  70  per  cent  of  the  capital,  and  shows  that  with  additional 
deposits  of  United  States  bonds  the  banks  might  increase  their  circu- 
lation to  the  extent  of  $321,927,060;  but  regardless  of  this  fact  there 
has  been  only  a  normal  increase  in  national-bank  circulation  during 
the  past  vear,  although  the  maximum  during  the  history  of  the  system 
was  reached  on  September  4  last,  as  shown  by  the  banks'  reports  of 
condition. 

Statistics  appear  in  the  appendix  to  the  Report  of  the  Comptroller 
of  the  Currency  showing  the  percentage  of  national-bank  circulation 
to  capital  and  to  assets  at  the  date  of  each  report  made  by  the  banks 
from  1863  to  1912,  and  also  to  the  stock  of  money  in  the  United  States 
on  or  about  June  30  of  each  year.  Th€«e  statistics  show  not  only 
a  material  increase  in  the  amount  of  national-bank  circulation  since 
March  14,  1900,  by  reason  of  the  legislation  of  that  date,  but  a  con- 
stantly increasing  percentage  as  compared  with  the  stock  of  money 
in  the  country.  On  June  29,  1900,  the  reports  of  condition  of  the 
banks  indicated  that  circulating  notes  represented  11.3  per  cent  of 
the  general  stock  of  currency,  whereas  on  September  4,  1912,  they 
reached  19.5  per  cent. 
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The  distribution  of  national-bank  currency,  as  appears  from  the 
reports  made  by  the  banks  during  the  current  year,  is  shown  in  the 
following  table: 


Date. 


New 
York, 


New 

York, 

Chlcaco, 

ana 
St.  Louis. 


Other 
reserve 
dties. 


AH 
reserve 

dties. 


Cotmtry. 


TotaL 


Nov.  10. 1010 
Jan.?,  1911.. 
Mar.  7, 1911.. 
June?,  1911., 
Sept.  1,1911. 
Sept.  4, 1912.. 


AOOhiu. 
149.0 
48.1 
47.5 
45.9 
49.6 
47.2 


MWiotU. 
184.9 
83.8 
81.0 
77.3 
80.9 
77.7 


MOUont. 
$156.6 
157.4 
158.5 
158.3 
161.7 
163.5 


Mimont, 
1240.5 
241.2 
239.5 
235.6 
242.6 
241.2 


MmhtU, 
S439.9 
442.9 
441.2 
446.1 
454.3 
472.6 


8680.4 
684.1 
680.7 
661.7 
60ft.9 
713.8 


Bonds,  Circulation,  Capital  Stock,  etc. 

At  the  close  of  business  on  October  31, 1912,  the  number  of  national 
banks  in  existence  was  7,428,  with  paid-in  capital  stock  of  SI, 053,- 
670,436;  bonds  deposited  with  the  Treasurer  of  the  United  States  to 
secure  circulation,  $730,257,280;  and  circulation  outstanding  secured 
hj  bonds,  $727,169,316.  On  the  same  date  there  were  outstanding 
circulating  notes  to  the  amount  of  $22,179,543,  the  redemption  of 
which  has  been  provided  for  by  deposits  of  lawful  money  with  tiie 
Treasurer  of  the  United  States  by  banks  reducing  their  circulation, 
those  in  voluntary  Uquidation,  and  in  the  charge  of  receivers,  making 
the  aggregate  outstanding  bank  circulation  $749,348,859.  As  wiU 
be  noticed  by  reference  to  the  following  table  there  has  been  a 
gradual  increase  in  the  number  of  banks  from  month  to  month,  and 
m  capital  stock,  except  in  the  naonths  of  June  and  October,  the 
reductioi^  in  those  two  months  being  due  to  the  liquidation  for  con- 
solidation of  banks  with  large  capital,  the  consolidation  of  the  banks 
not  being  attended  with  any  increase  in  capital  stock  of  the  absorb- 
ing associations.  The  bond-secured  circulation  steadily  increased 
from  $712,115,338  on  November  30,  1911,  to  $718,548,203  on 
February  28,  1912.  In  March,  however,  by  reason  of.  withdrawal  of 
bonds,  the  bond-secured  circulation  was  reduced  approximately 
$1,500,000,  but  increased  in  the  next  month  to  $718,604,693  and 
steadily  increased  thereafter  to  $727,169,316  on  October  31.  De- 
posits of  lawful  money  to  provide  for  the  redemption  of  circulation 
to  be  retired  were  at  the  maximum  $27,869,790  in  March  and  the 
minimum  on  October  31,  when  ihe  amount  was  $22,179,543.  By 
reason  of  an  increase  of  $15,000,000  in  bonds  securing  circulation 
and  a  reduction  of  $5,500,000  in  circulation  secured  by  lawful  money, 
there  was  a  net  increase  during  the  year  of  circulation  outstanding  ol 
$9,584,513. 

The  number  of  banks,  paid  in  capital  stock,  bonds  on  deposit  to 
secure  •  circulation,  and  circulation  secured  by  bonds  and  lawful 
money  monthly  from  November  30,  1911,  to  October  31,  1912, 
together  with  the  average  monthlv  price  of  2  per  cent  consols  of 
1930,  are  shown  in  the  followmg  table; 
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Capital,  bonds  on  deposit  to  secure  circulationy  circulation  otUstanding, 


monthtv 
price  01 

2  per  cent 

consols, 

1930. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
depodt. 

Total  circu- 
lation out- 
standing.* 

Date. 

Bonds.' 

Lawful 
money. 

1911. 
Nov.  30 

7,334 

11.032,602,135 

$715,660. 170 

100.4167 

1712,115,338 

$27,649,008 

1739,764,346 

Dec.3l 

7,340 

1,033,302,135 

717,678,120 

100.4130 

714,303,068 

26,240,119 

740,603,187 

1912. 
Jan.  31 

7,348 

1,086,132,435 

719,811,320 

100.3822 

715,493,096 

26,167,972 

741,661,968 

Feb.  28 

7,353 

1,088,495,435 

722,026,920 

100.3996 

718,648,203 

25,724,070 

744,272,273 

Mar.  31 

7.3G5 

1.041,410,435 

721,315,120 

loaosos 

717,001,493 

27,860,790 

744,871,283 

Aj)r.30 

May  31 

7,372 

1,043,706,435 

723,035,910 

10L250(> 

718,604,603 

27,115,655 

745,720,348 

7,387 

1,045,170,435 

724,265,600 

101.2600 

719,861,030 

25,631,642 

745,492,672 

June  30 

7,394 

1,040,545,435 

724.493,740 

lOLOlOO 

720,424,110 

24,710,882 

745,134,992 

July  31 

7,400 

1,054,350,435 

725.505,460 

100.8750 

721,623,148 

23,282,793 

744,905,941 

Aug.  31 

7,410 

1,056,575,435 

727,317,630 

100.9231 

723,906,556 

22,596.751 

746,501,307 

^Pt.30 

7.422 

1.056,775,435 

728,984,230 

101.2600 

725,396,343 

22,384,311 

747,779,664 

Oct.  31 

7,428 

1,063,670,435 

730,257,280 

101.2548 

727,169,316 

22,179,543 

» 749,348.859 

>  Includes  $74,679  gold  bank  notes. 
CIRCULATION  ISSUED,  REDEEMED,  AND  OUTSTANDING. 

From  the  date  of  the  first  issue  on  December  21,  1863,  to  October 
31,  1912,  national-bank  circulatioD,  exclusive  of  gold  bank  notes, 
has  been  issued  to  the  amount  of  $5,922,574,825.  The  redemptions 
a^ggregated  $5,172,102,476,  leaving  outstanding  at  the  close  of  the 
current  year,  exclusive  of  gold  bank  notes  and  unredeemed  frac- 
tions, $750,472,349.  Issues  during  the  current  year  on  account  of 
redemptions,  issues  to  new  banks,  and  to  those  increasing  their 
circulation,  amounted  to  $462,388,390.  In  addition  to  the  issues 
to  the  banks  there  were  withdrawn  from  the  vaults,  canceled  and 
destroyed,  notes  to  the  amount  of  $20,459,820  hy  reason  of  liquida- 
tions and  failures  of  banks  for  the  account  of  which  these  notes  were 
held. 

To  meet  possible  demands  for  additional  currency  by  reason  of  the 
legislation  of  May  30,  1908,  incomplete  notes  of  every  bank  to  the 
extent  of  50  per  cent  of  the  capital  are  held  in  the  vaults  of  the 
office,  the  aggregate  amount  so  held  being  $539,164,590. 

Gold  bank  notes  to  the  amount  of  $3,465,240  were  issued  under 
authority  of  the  act  of  1870  by  banks  oi^anized  for  the  specific  pur- 

Eose  of  issuing  circulating  notes  redeemable  in  gold.  All  of  these 
anks,  however,  were  liquidated  or  changed  to  nationaJ-currency 
banks  prior  to  1884,  hence  no  notes  of  that  character  have  been 
issued  since  that  date.  The  records  of  the  office  show  that  there 
are  still  outstanding  national  gold  bank  notes  to  the  amount  of 
$74,679. 

With  the  exception  of  the  Irvington  National  Bank,  Irvington, 
N.  Y.,  and  the  Rogers  National  Bank,  Jefferson,  Tex.,  each  capital- 
ized for  $25,000,  every  national  bank  in  the  system  is  a  bank  of  issue. 
The  two  banks  in  question  have  on  deposit  with  the  treasurer  the 
requisite  amount  of  United  States  bonds,  but  neither  has  taken 
advantage  of  the  permissive  feature  of  taking  out  circulation  on 
their  bond  deposit. 

Prior  to  1879,  the  date  of  the  resumption  of  specie  payments, 
national-bank  notes  of  the  denomination  of  $1  and  $2  were  per- 
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mitted  to  be  issued,  but  since  that  year  the  minimum  denomination 
was  $5.  With  that  restriction  there  were  no  limitations  on  the 
amount  of  each  denomination  of  bank  currency  issuable  upon  the 
security  of  bonds  until  March  14,  1900,  when  tne  law  was  amended 
to  limit  the  proportion  of  notes  of  the  denomination  of  $5  to  one- 
third  of  each  bank's  issue.  In  1900  $5  notes  represented  31.2  per 
cent  of  the  aggregate  amount  of  national-bank  circulation  outstand- 
ing, and  by  reason  of  that  legislation  the  proportion  steadily  and 
materially  decUned  to  13.6  per  cent  on  October  31,  1904.  There- 
after there  was  a  gradual  increase  to  20.05  per  cent  on  October  31, 
1909,  and  on  October  31,  1912,  notes  of  this  denomination  consti- 
tuted 18.65  per  cent  of  the  total  outstanding. 

In  the  following  table  is  shown  the  amount  of  circulation  of  each 
denomination  outstanding  on  March  14,  1900,  and  October  31,  1912: 


DeDominations. 

Mar.  14, 1900. 

Oct  31, 1913. 

Ones 

$348,275.00 

167,466.00 

79,310,710.00 

79,378.160.00 

58,770.660.00 

11,784,150.00 

24.103.400.00 

104,000.00 

27,000.00 

32,409.00 

$343,587.00 

Twos 

164.812.00 

Fives 

139.997.040.00 

Tens 

330. 069|  730. 00 

Twenties 

227,332*780.00 

Fifties 

17,358,150.00 

One  hundreds 

35,076,250.00 

Five  hundreds 

87,500.00 

One  thousands .*. 

23,000.00 

Unredeemed  fractions 

50.918.00 

■ 

750,523,367.00 

Less  notes  redeemed  but  not  assorted  by  denominations 

1,240.087.00 

Total 

254.026.230.00 

1749,274,180.00 

Circulation  secured  by  lawful  money 

38.004.155.00 
216,022,075.00 

22,104,864.00 

Circulation  secured  by  bonds 

727,109,316.00 

1  Exclusive  of  fractions  and  of  $74,679  gold  banlc  notes. 
NATIONAL   BANK   REDEMPTION   AGENCY   RECEIPTS   AND   REDEMPTIONS. 

The  act  of  June  20,  1874,  reauires  that  every  national  bank  shall 
at  all  times  keep  and  have  on  deposit  in  the  Treasury  of  the  United 
States  in  lawful  money  of  the  tfnited  States  a  sum  equal  to  6  per 
cent  of  its  circulation,  to  be  held  and  used  for  the  redemption  of  such 
circulation.  It  is  further  provided  that  when  the  circulating  notes  of 
any  bank  are  presented  for  redemption  to  the  Treasury  of  the  United 
States  they  shall  be  redeemed  and  the  notes  so  redeemed  shall  be 
charged  by  the  Treasurer  to  the  respective  issuing  banks.  Subse- 
quent to  redemption  all  notes  fit  for  cu'culation  are  returned  to  the 
bank  of  issue,  and  those  worn,  defaced,  mutilated,  or  otherwise  unfit 
for  cu'culation  are  delivered  to  the  Comptroller  of  the  Currency  to  be 
destroyed  and  replaced  by  new  issues  as  provided  by  law.  The  banks 
are  required  to  reimburse  to  the  Treasury  the  charges  for  transpor- 
tation and  cost  of  assorting  notes,  the  amount  assessed  upon  each 
bank  being  based  upon  the  amount  of  its  notes  that  are  redeemed. 

In  the  year  ended  October  31,  1912,  the  national  bank  redemption 
agency  received  for  redemption  circulating  notes  to  the  amount  of 
$669,359,343,  of  which  $219,324,000,  beinff  fit  for  cu-culation,  were 
returned  to  the  issuing  banks.  The  monthly  receipts  for  redemption 
during  the  year  ranged  from  a  maximum  of  $77,819,646  in  January 
to  a  minimum  of  $41,816,565  in  September,  the  average  receipts  per 
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month  being  $55,779,945.    The  total  receipts  for  the  year  equaled 
89.89  per  cent  of  the  average  amount  outstanding. 

Redemptions  by  months  from  November,  1911,  to  October,  1912, 
are  shown  in  the  following  statement: 

November,  1911. , $46, 646, 904 

December,  1911 54,363,693 

January,  1912 77,819,645 

February,  1912 50, 283, 920 

March,  1912 53,149,946 

April,  1912 55, 320. 499 

May,  1912 65, 929. 473 

June,  1912 61,987.331 

July,  1912 59,666,461 

August,  1912 54,271,136 

September,  1912 41,816,565 

October,  1912 ." 48, 103, 770 

Total 669,359,343 

Of  the  total  receipts  for  redemption  $571,483,500,  or  85.38  per  cent, 
were  shipped  from  the  eight  cities  hereinafter^  named,  and  of  the 
receipts  from  these  cities  $333,358,000,  or  49.8  per  cent,  were  from 
the  city  of  New  York. 

Sources  from  which  notes  were  received  fot  redemption  during  the 
year,  together  with  the  amount  received  from  the  cities  named,  and 
irom  all  other  sources,  are  shown  in  the  following  statement: 

New  York $333, 358, 000 

Chicago 74,164,500 

Boflton 54,650,000 

Philadelphia 44, 826. 000 

Saint  Louis 29,  Oil,  000 

Gindnnati 14,946,000 

Baltimore 14,104,000 

New  Orleans 6,424,000 

Total 571,483,500 

All  other  sources 97, 875, 843 

Total 669,359,343 

PROFrr   ON   NATIONAL   BANE   CIRCULATION. 

That  the  margin  of  profit  on  the  issue  of  national  bank  circulation 
is  not  as  great  as  generally  assumed  is  realized  when  it  is  known  that 
the  amount  of  circulation  issued  is  less  than  70  per  cent  of  the  amount 
issuable,  the  measure  of  the  latter  being  the  paid-in  capital  stock  of 
the  national  banks. 

In  computing  the  profit 'on  the  issue  of  national-bank  circulation 
it  is  assumed  that  money  is  worth  6  per  cent.  Assuming  that  a  bank 
with  a  capital  of  $100,000  purchases  a  like  amount  of  Government 
bonds  to  oe  deposited  with  the  Treasury  as  security  for  circulation, 
the  measure  of  profit  is  then  the  difference  between  the  interest  on 
the  cost  of  the  bonds  at  6  per  cent  and  the  net  receipts  from  the  issue 
of  $1 00,000  of  national-bank  notes.  The  gross  receipts  are  represented 
by  the  interest  on  the  bonds  and  the  interest  on  the  circulation  loaned 
at  6  per  cent,  from  which  are  deducted  taxes  and  expenses  incident 
to  the  engraving  of  the  plates  for  printing  the  circulation,  redemption 
charges,  etc.,  and  sinking  fund  to  provide  fox:  the  cost  of  the  bonds  in 
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excess  of  par.  The  actuary  of  the  Treasury  Department  has  made 
computations  for  this  report,  which  will  be  found  m  the  appendix,  on 
the  profit  on  circulation  based  on  the  deposit  of  $100,000  of  United 
States  consols  of  1930, 4  per  cent  loan  of  1925,  and  the  Panama  Canal 
loan,  at  the  average  net  price  monthly  of  bonds  during  the  year  ended 
October  31,  1912.  These  computations  show  the  greater  measure 
of  profit  on  circulation  secured  by  Panama  Canal  lM)nds  treated  as 
maturing  on  August  1,  1936.  It  is  seen  that  in  January  last  this 
issue  of  bonds  was  obtainable  at  par,  hence  on  $100,000  of  an  invest- 
ment the  banks  received  $100,000  of  circulation,  obtainiiig  $2,000 
interest  on  the  bonds  and  $6,000  on  the  loaning  of  the  circulation, 
making  the  gross  receipts  $8,000.  The  tax  was  $500,  expenses,  $62.50, 
making  the  net  deductions  $562.50.  The  net  receipts  were  therefore 
$7,437.50,  which  exceeded  by  $1,437.50  the  interest  on  the  cost  of 
bonds  at  6  per  cent.  That  is,  the  profit^  under  these  conditions,  on 
the  issue  of  circulation  was  1 .438  per  cent  in  excess  of  6  per  cent  on 
the  amount  of  the  investment  in  bonds.  Based  upon  tne  October 
price  of  the  Panam^,  Canal  bonds,  namely,  101.25,  the  percentage  of 
profit  upon  circulation  in  excess  of  6  per  cent  on  the  investment  in 
the  bonds  was  1.322. 

CHANGE   IN  DESIGN   AND   SIZE  OP  NOTES. 

The  Secretary  of  the  Treasury  has  approved  a  plan  for  systematiz- 
ing the  designs  of  United  States  notes,  coin  certificates,  and  national- 
bank  notes,  and  simultaneously  the  reduction  of  the  size  of  all  notes. 
It  is  the  purpose  to  make  the  notes  more  artistic  and  at  the  same  time 
to  give  tnem  added  security  in  the  circumvention  of  counterfeiting. 
The  number  of  designs  will  be  reduced  from  19  to  9.  The 
change  determined  upon  will  also  reduce  the  number  of  plates  neces- 
sary to  print  national-bank  notes  from  12,000  to  200,  tnus  effecting 
not  only  an  economy  in  the  printing  of  the  notes  but  a  saving  to  the 
banks  interested. 

The  reduction  in  size  of  the  notes  will  enable  the  storage  capacity 
of  the  department  and  bank  vaults  to  be  increased  about  25  per  cent, 
and  it  is  oelieved  that  with  the  deduction  in  size  the  folding  of  notes, 
to  a  certain  extent,  will  be  obviated,  resulting  in  their  greater  lon- 
gevity. 

The  length  of  time  required  to  effect  the  changes  in  designs  and  size 
of  notes  is  stated  at  about  18  months. 

EXPENSES   OP  THE   BANKS   INCIDENT   TO   THE   ISSUE   OP   CIKCULATION 
AND   EXPENSES   OF  THE   CURRENCY  BUREAU. 

For  the  jear  ended  June  30,  1912,  the  expenses  of  national  banks 
in  connection  with  the  issue  of  circulation  aggregated  $4,251,108.74, 
of  which  the  semiannual  tax  on  circulation  was  $3,690,313.53;  cost 
of  redemption  of  notes,  $505,735.21;  cost  of  plates  for  new  banks 
and  those  extending  their  charters,  or  duplicates  of  original  plates 
of  other  banks,  $55,060.  The  Treasurer  states  the  cost  of  redemption 
of  national-bank  circulation  per  $1,000  at  $0.78233. 

In  addition  to  the  expenses  stated,  assessments  for  examination 
of  national  banks  during  the  year  were  paid  to  the  amount  of 
$526,169.76.    The  corporation  tax  returns  to  the  Internal  Revenue 
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Bureau  by  national  banks  are  not  tabulated  separately,  but  are 
included  with  returns  from  State  banks  and  other  financial  institu- 
tions; but  from  a  careful  examination  of  the  reports  of  earnings  of 
national  banks  for  the  year  ended  December  31,  1911,  it  would 
appear  that  the  tax,  on  earnings  of  each  bank  in  excess  of  $5,000, 
produced  in  the  aggregate  approximately  $1,168,000.  This  result 
is  obtained  by  ascertaining  tne  net  eamm^  of  each  bank  for  the 
year  in  excess  of  the  UmiC  not  taxable,  tnat  is,  $5,000,  such  net 
earnings  being  stated  at  $116,829,000.  Assuming  the  approximate 
correctoess  of  the  calculation  of  the  corporation  tax,  it  appears  that 
the  national  banks  have  paid  in  taxes  to  the  Government  during  the 
past  year  over  $4,858,000. 

The  expenses  of  the  currency  bureau  for  the  year  ended  June 
30, 1912,  that  is,  for  special  dies,  plates,  printing,  etc.,  and  for  salaries, 
excluding  those  reimbursed  by  national  banks,  were  $670,528.15. 
From  the  date  of  the  organization  of  the  bureau  in  May,  1863,  the 
total  expenses  of  the  office,  excluding  contingent  expenses  not  paid 
by  the  comptroller  but  from  the  general  appropriation  for  contingent 
expenses  of  the  Treasury  Department  no  separate  account  of  which 
is  kept,  aggregated  $14,596,167.53. 

The  total  taxes  paid  to  the  Government  by  national  banks  on 
capital  and  deposits  to  July  1,  1883,  on  capital  and  surplus  under 
the  war-revenue  act  of  1898,  and  on  circulation  aggregate  $194,383,- 
516.40,  and  with  the  addition  of  the  corporation  tax  for  the  years 
1909,  1910,  and  1911,  estimated  at  $3,668,000,  the  total  payments 
to  the  Government  by  these  banks  is  shown  to  be  over  $198,000,000, 
or  more  than  13  times  the  amoimt  appropriated  for  the  conduct 
of  the  business  of  the  currency  bureau  during  its  entire  existence. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Cur- 
rency statistics  will  be  found  showing  by  years  the  amount  of  tax 
paid  on  circulation,  the  cost  of  redemption  of  notes,  assessments 
lor  bank  plates,  assessments  for  examiners'  fees,  together  with  the 
tax  paid  on  capital  and  deposits  during  the  periods  for  which  tax 
on  tnose  items  was  imposed  and  the  estimate  of  taxes  paid  under 
the  corporation  tax  act. 

ORGANIZATIONS  OP  NATIONAL  BANKS. 

In  the  year  ended  October  31  last  charters  were  issued  to  188 
national  banking  associations,  making  the  number  chartered  from 
1863  to  date  10,285.  Applications  to  organize  national  banlra, 
including  conversions  of  State  banks,  numbered  262,  of  which  192 
were  approved  and  35  rejected.  Rejections  were  based,  as  a  rule, 
upon  iniqrmation  received  with  respect  to  local  conditions;  that  is, 
the  lack  of  a  satisfactory  field  for  the  operation  of  a  bank,  either  by 
reason  of  limited  population  and  business  or  existing  banking  facih- 
ties.  In  other  cases  rejections  were  based  upon  the  reputed  char- 
acter of  the  applicants  and  others  interested.  In  cases  of  the  rejec- 
tion of  applications  to  convert  State  banks,  action  was  based  upon 
information  received  to  the  effect  that  the  management  of  the  State 
institoition  had  not  been  successful  or  its  business  had  not  been  con- 
ducted in  conformity  with  the  laws  of  the  State  from  which  the  charter 
was  received. 

The  capital  at  organization  of  the  188  associations  chartered 
during  the  year  was  $16,080,000.     The  gross  increase  in-^capital 
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during  the  year  was  $43,875,300,  but  by  reason  of  voluntary  liquida- 
tions, reductions  of  capital  and  failures,  the  net  increase  was  but 
$21,038,300,  the  aggregate  authorized  capital  of  all  national  banks 
on  October  31,  1912,  being  $1,063,670,435. 

Of  the  10,285  banks  chartered,  7,428  are  in  active  operation,  2,357 
having  been  placed  in  voluntary  Uquidation  and  500  in  the  charge  of 
receivers.  Changes  from  the  State  to  the  national  system  during  the 
existence  of  the  system  are  shown  in  the  conversion  of  1,692  banks, 
with  capital  at  date  of  conversion  of  $337,985,928. 

In  conformity  with  the  provisions  of  the  act  of  March  14,  1900, 
3,196  banks  have  been  chartered  with  individual  capital  of  less  thim 
$50,000,  and  generally  with  the  minimum  amount:  that  is,  $25,000, 
but  by  reason  of  the  organization  of  a  limited  number  of  banks  with 
capital  between  $25,000  and  $50,000,  the  average  capital  of  the 
banks  oi^anized  under  the  act  in  question  is  shown  to  have  been 
$26,070,  the  aggregate  being  $83,320,500. 

The  policy  or  permitting  the  oi^anization  of  national  banks  with 
capital  of  less  than  $50,000  was  questioned  at  the  time  the  provision 
was  under  consideration  as  well  as  subsequent  to  the  enactment  of 
the  law,  but  statistics  evidence  the  fact  that  these  small  banks  have 
generally  been  successful  and  supplied  their  conununities  with  desir- 
able banking  facilities.  An  investigation  was  made  last  year  with 
respect  to  tne  earning  power  of  the  banks  of  various  classes,  based 
upon  volume  of  capital,  and  it  was  shown  that  the  dividends  paid  by 
banks  with  minimum  capital  averaged  8.05  per  cent,  as  against  an 
average  of  10.26  per  cent  for  all  banks,  and  tnat  dividends  oased  on 
capital  and  surplus  averaged  6.3  per  cent  against  an  average  for  all 
banks  of  6.17  per  cent.  It  further  appeared  that  a  fraction  less  than 
1  per  cent  of  banks  of  this  character  railed  since  1900,  against  nearly 
6  per  cent  for  all  national  banks  failing  since  1865.  It  also  appears 
that  the  creditors  of  these  small  insolvent  banks  have  been  paid  a 
higher  rate  of  dividend  than  the  average  for  all  insolvent  oanks 
excluding  those  with  capital  of  $1,000,000  and  over.  Approximately 
82  per  cent  has  been  received  by  creditors  of  all  insolvent  national 
banks,  and  81.14  per  cent- by  creditors  of  the  small  banks,  the  highest 
average,  94.63  per  cent,  being  paid  by  the  banks  with  capital  of 
$1,000,000  and  over. 

Since  March  14,  1900,  1,825  banks  h^ve  been  organized  under  the 
act  of  1864,  the  aggregate  capital  being  $237,442,800,  and  with  indi- 
vidual capital  of  $50,000  or  more.  Of  the  banks  chartered  during 
this  period,  773  were  conversions  of  State  banks,  with  capital  or 
$58,765,800;  1,528  were  reorganizations  of  State  or  private  banks, 
with  capital  ag^egating  $107,102,000;  and  2,720  banks  of  primary 
organization,  with  capital  of  $154,895,500. 

The  total  number  of  banks  chartered  from  March  14, 1900,  to  Octo- 
ber 31,  1912,  was  5,021,  with  capital  of  $320,763,300.  The  number 
organized  in  this  period  exceeded  by  1,404  the  number  of  banks  in 
active  operation  on  March  14,  1900. 

Classincation,  based  upon  capital  stock  and  location  by  States  and 
geographical  divisions,  of  national  banks  organized  from  March  14, 
1900,  to  October  31,  1912,  is  shown  in  the  following  table: 
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Summary  y  by  States  ^  aeograpkical  divinonsy  and  classes^  of  national  banks  organitedfrom 
Mar,  14i  1900,  to  Oct.  SJ,  1912,  and  the  paid-in  capital  stock  of  all  repomng  national 
banks  on  Sept,  4, 1912, 


Capital  S25,000. 


No. 


Capital. 


Capital  oyer 

135,000  and 

less  than 

$60,000. 


No. 


Capital. 


Capital  160,000 
and  over. 


No. 


Capital. 


Total  organisa- 
tions. 


No. 


Capital. 


National  banks 

reporting  Sept.  4, 

1912. 


No. 


Capital  paid  in. 


New  England 
ataUt. 


Maine 

New  Hampsliire. 

Vermont 

Massachusetts.... 

Rhode  Island 

Connecticut 


Total. 


BatUm  Statu. 


New  York 

New  Jersey 

Pennsylvania.... 

Delaware. 

Maryland 

District  or  C<dum- 
bla 


Total. 


8<ivthem  Statu 


YJrdnia 

West  Virginia... 
North  Carolina... 
South  Carolina... 


Flori< 


Mississippi. 
Louisiana.. 

Texas 

AikansuB.. 
Kentucky.. 
Teonessee.. 


Total. 


MUdUWetUm 
Statu, 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total 

Wutem  Statu. 

North  Dakota.... 
South  Dakota. . . . 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Total 


$100,000 
100^000 
125,000 
60,000 


$30,000 


100,000 


$386,000 
200,000 
150,000 
4,450,000 
600,000 
250,000 


$486,000 
330,000 
275,000 
4,500,000 
500,000 
350,000 


70 
66 
60 
186 
22 
7« 


19 


476,000 


30,000 


6,935.000 


66 


6,440,000 


463 


1041  2,600,000 
64,  1.360,000 

226  6,660,000 
6  150,000 
32      800,000 


422 


60 
21 
13 
26 

7 
36 

7 
12 
229 
21 
63 
35 


546 


109 
90 

163 
14 
36 

177 

116 
35 


739 


122 
70 

104 
93 
23 
12 
62 
24 

826 


«26 


287,600 
240,000 
807,000 
95,000 
172,000 


102 
42 
226 


18,220,000 
8,610,000 
24,190,000 


13 


1,480,000 
1,260,000 


216 
104 
476 
9 
60 


21,107,600 
6,200,000 

30,047,000 

246,000 

2,452,000 

1,260,000 


471 
198 
834 
28 
108 


10,550,000 


1,001,600 


380 


48,760,000 


867 


60,901,600 


1,660 


1,250,000 
950,000 
625,000 
325,000 
625,000 
175,000 
875,000 
176,000 
800,000 

6,725,000 
626,000 

1,826,000 
876,000 


896,000 
426,000 
130,000 


076,000 
166,000 
304,600 
90,000 
30,000 
2,680,000 
80,000 
230,000 
180,000 


44 

40 
80 
22 
61 
27 
83 
19 
20 
142 
20 
36 
82 


4,865,000 
3,816,000 
3,160,000 
2,886,000 
4,860,000 
6,176,000 
2,775,000 
1,816,000 
8,010,000 
10,660,000 
2,070,000 
6,270,000 
3,435,000 


106 

6, 

90 

if 

66 

3, 

86 

2, 

90 

8^ 

39 

5, 

78 

3, 

29 

2, 

33 

8, 

466 

24, 

48 

2, 

96 

6 

78 

4, 

,611,000 
,690,000 
816,000 
600,000 
,160,000 
,516,000 
964,600 
080,000 
.940,000 
,971,000 
025,000 
826,000 
490,000 


131 

HI 

73 

40 

114 

48 

86 

81 

88 

615 

49 

144 

103 


13,650,000 


164 


6,841,500 


621 


60,235,000 


1,231 


78,226,500 


1,483 


2,725,000 

2,250,000 

4,075,000 

350.000 

900,000 

4,425,000 

2,875,000 

875,000 


658,000 
488,000 
608,600 
130,000 
125,000 
471,000 
710,000 
450,000 


12,826, 
70l  10,800, 
^^14,260, 
4,890, 
3,450, 
4,700, 
3,970, 
15,886, 


000 
000 
000 
000 
000 
000 
000 
000 


210 
176 
276 
45 
00 
222 
201 
90 


10,208,000 
18,083,000 
18,988,600 
5,370,000 
4.475,000 
9,606,000 
7,565,000 
17,210,000 


878 
264 
448 
99 
128 
372 
838 
183 


18,475,000 


3,060.000 

1,760,000 

2.600,000 

2,325,000 

575,000 

800,000 

1,800,000 

600,000 

8,150,000 


111 


3.600,500 


315,000 
130.000 
715,000 
390.000 
180,000 


861,000 
126,000 
920,000 


444 


9 
13 
88 
80 
10 
11 
88 
11 


70,370,0001,394 


92,485.6002,060 


600,000 

700,000 
3.335,000 
2,300,000 
1.840,000 

025,000 
8,810,000 

025,000 
4,956,000 


3,705, 
3,670, 
6.650. 
5.015, 
3.046, 
926. 
4,971, 
1,850, 
14.026. 


000 
000 
000 
000 
000 
000 
000 
000 
000 


146 
108 
245 
211 
58 
29 
120 
89 
300 


20.660,000 


2,970.000 


231 


17,690,0001.146 


41,316,000 


1,257 


$7,850,000 
6,235,000 
6,160,000 

01,492,500 
0,775,260 

19,264,200 


106,776,950 


171.600,485 
22,217,080 

118,U84.890 
2.423,986 
17,607,710 

6.102,000 


337,986,660 


17,443,500 
9,742,000 
8,610.000 
5,735,000 

14,709,500 
7,320,000 
9,700,000 
3,365,000 
8,345,000 

48,320,600 
5,035,000 

17,540.900 

12,602,500 


108,119,000 


01,484,100 
27,008,000 
75.440.000 
15,010,000 
17,080.000 
33.836,000 
33,280,330 
30,015,000 


377,763,430 


5,318,000 
4,185,000 

16,240,000 

12,167,600 
4,960,000 
1,735.000 

10,890.000 
3,115,000 

13,543,600 


71.05.3.000 
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Summary  f  by  States,  geographical  diviaions,  and  dasset,  of  national  banks  organuedfiam 
Mar,  14, 1900,  to  Oct.  SI,  191t,  «te.— Continued. 


Capital  $25,00a 

Capital  over 

$29,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organisa- 
tions. 

"P^°g|^^< 

No. 

OapltaL 

No. 

Capital 

No. 

CapitaL 

No. 

Capital. 

No. 

Capital  paid  In. 

Pocf/ic  atate*. 

Washington 

Oroeon 

34 
32 
101 
29 
7 
3 
4 

$850,000 
800,000 

2,525,000 
725.000 
175,000 
75,000 
100,000 

2 
3 
0 
5 

1 

$70,000 
91,000 
190,000 
170,000 
30,000 

SI 

26 

114 

14 

5 

9 

5 

1 

$3,545,000 

1,605,000 

26,113,800 

1,010,000 

1,025.000 

1,225,000 

250,000 

50,00(^ 

67 
60 
221 
48 
13 
12 
10 
1 

$4,465,000 

2,586,000 

28,827,800 

1,905,000 

1,230,000 

1,300,000 

380,000 

50,000 

80 
81 
231 
50 
22 
11 
13 
2 

$12,226.00$ 
8,686,000 
64.521,560 

CaliTomla 

Idaho 

3,080,000 

Utah 

3,806,000 

Nevada 

1»742,000 

Arizona 

1 

80,000 

1,066,000 

Alaslra 

100,000 

Total 

210 

5.250.000 

18 

581,000 

204 

34,012.800 

432 

40,748,800 

490 

84,714,660 

HawaU 

2 

50,000 

2 

1 

550,000 
100,000 

4 
1 

600,000 
100.000 

4 

610,000 

Porto  Rico 

Total 

Grand  total. 

2 

50,000 

3 

660,000 

6 

700,000 

4 

610,000 

2.764 

60,100.000 

432 

14.220,500 

1,825 

237,442,800 

5,021 

320,763,3007,397 

1,046,013,680 

The  number  and  cai>ital,  by  classes,  of  conversions,  reors^anizations, 
and  primary  organizations,  are  shown  in  the  following  taUe: 

Summary,  by  classes,  of  national  banks  organized  from  Mar,  14i  1900^  to  Oct,  SI,  1912, 


ClassifloaUon. 

Conveisioiis. 

Reorganisation. 

Primary  oigani- 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

CapitaL 

Capital  less  than  $50,000 

Capital  $50,000  or  over 

456 
317 

$12,078,000 
46,687,800 

953 
575 

$25,287,000 
81,815,000 

1,787 
933 

$46,966,500 
108,940,000 

1,826 

$83,320,600 
237,^42,800 

Total 

773 

58,766,800 

1,628 

107,102,000 

2,720 

164,896,500 

5,021 

320,768,300 

Number  of  national  banks  organized  in  eadi  month  from  Mar.  14,  1900,  to  Oct.  SI,  191 1, 


Months. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

January 

No. 

No. 
36 
31 
35 
30 
54 

27 
23 
27 
32 
36 

No. 
40 
28 
41 
60 
50 
42 
38 
42 
38 
33 
36 
54 

No. 
34 
50 
56 
51 
47 
68 
43 
36 
31 
57 
20 
32 

No. 
36 
35 
42 
46 
42 
43 
22 
38 
32 
43 
36 
45 

No. 
45 
39 
50 
42 
49 
48 
37 
44 
35 
36 
23 
38 

No. 
45 
41 
41 
43 
45 
42 
32 
33 
31 
41 
27 
41 

No. 
40 
42 
60 
40 
52 
55 
40 
39 
46 
38 
19 
23 

No. 
32 
36 
39 
34 

21 
37 
20 
14 
18 
21 
18 

No. 
28 
20 
22 
26 
24 
44 
28 
32 
24 
22 
23 
27 

No, 
28 
29 
37 
26 
21 
40 
19 
12 
27 
22 
12 
18 

No, 
12 
13 
30 
28 
20 
21 
18 
15 
16 
8 
11 
U 

No. 

16 

February 

14 

March 

6 
46 
6C 
95 
46 
44 
20 
25 
21 
29 

19 

April 

15 

i£yl:::::::::::::::: 

23 

June 

14 

July 

16 

August 

15 

September 

2a 

October 

15 

November 

Decern  l>er 

Total 

398 

412 

492 

516 

460 

486 

462 

490 

323 

320 

201 

206 

106 
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Number  and  classification  of  national  banks  organized  during  the  year  ended  Oct.  SI,  191$. 


Months. 


November. 
December. 
January... 
February. . 

Miaroh 

April 

iSy 

June 

July 

August 

September. 
October. . . 

Total 


Conversions. 


No.     Capital. 


13  00 
47,>,iOO 

32;>,U00 
375.000 
490. 000 

30(h000 
6.V),000 

7.x  (JOO 
12*),  000 
170. 000 
22,),  000 

7;\000 


3,480,000 


Reorganiza- 
tions. 


No.     Capital. 


50 


$150,000 
2,'i0,000 

1,]  50, 000 
42.^,000 

l,2f»0,(J00 
200, 000 
2a5. 000 
210,000 

3,  \H\'i,  000 
75,000 
]:i<).000 

4r.,000 


8,145,000 


Primary 
oiganizations. 


No.     Capital. 


76 


.  S75,000 
105,000 
190,000 

1,300,000 
225,000 
275,000 
200,000 
260,000 
725,000 
250,000 
675,000 
175,000 


4,455,000 


Total. 


No.     Capital. 


188 


1525,000 

830,000 
1,665,000 
2,100,000 
1,915,000 

675,000 
1,116,000 

545,000 
4,510,000 

495,000 
1,030,000 

675,000 


16,080,000 


Bonds 
deposited. 


S134,750 
173,250 
296,250 
460,500 
339.750 
213,500 
318,750 
149,250 
320,050 
169,000 
266,250 
174,050 


3,024,350 


The  following  statement  shows  the  jiumber  of  national  banks  in 
existence,  together  with  their  authorized  capital,  bonds  on  deposit 
to  secure  circulation,  and  circulation  secured  by  bonds  and  by  lawful 
money,  on  March  14,  1900,  and  on  October  31,  from  1909  to  1912: 


Mar.  14, 1900. 


Oct.  31, 1909. 


Oct.  31, 1910. 


Oct.  31, 1911. 


Oct.  31, 1912. 


Number  of  banks 

Authorized  capital 

Bonds  on  deposit 

Circulation,  on  bonds 

Circulation ,  lawful  money 
Total  circulation '. 


3,617 
$616,308,095 
244,611,570 
216,374,795 
38,027,935 
254,402,730 


7,025 
$964,621,925 
679,545,740 
678,344,963 
25,595,793 
703,940,756 


7,218 
$1,015,897,135 
094,926,070 
091,335,845 
33,538,463 
724,874,308 


7,331 
$1,032,632,135 
714,170,320 
711,099,938 
28,065,375 
739,165,318 


7,428 
$1,053,670,486 
780,257,280 
727,160,316 
22,179,543 
749,348,850 


EXTENSIONS    AND    EXPIRATTON8    OF    CHARTERS. 

Under  the  law  the  corporate  existence  of  national  banks  extends 
for  a  period  of  20  years  from  the  date  of  the  execution  of  the  organi- 
zation certificate,  and  in  the  year  ended  October  31,  last,  104  banks 
reached  the  termination  of  that  period,  and  their  charters  were 
extended  for  an  additional  period  of  20  years,  in  conformity  with 
the  act  of  July  12,  1882.  During  this  same  time  the  charters  of  75 
banks,  which  had  been  extended  under  the  act  of  1882,  were  extended 
for  a  further  period  of  20  years  under  the  act  of  April  12,  1902. 
Extensions  of  charters  under  the  act  of  1882  have  been  granted  to 
3.188  banks,  and  under  the  act  of  1902  to  1,141  banks.  In  1913  the 
cnarters  of  83  banks  will  expire  for  the  first  time,  and  26  under  their 
first  extension.  In  the  appendix  to  this  report  wiU  be  found  a  list 
of  all  banks  interested  in  extension  of  their  charters  during  the  year 
ending  October  31,  1913. 

Extension  of  the  charter  or  corporate  existence  of  a  national  bank 
requires  the  written  consent  of  shareholders  representing  at  least 
two-thirds  of  the  stock  and  the  comptroller's  approval  of  the  action 
of  the  shareholders.  Extension  occasions  no  change  in  the  title, 
charter  number,  or  corporate  rights  of  a  bank. 

The  law  provides  that  before  the  approving  of  the^  extension  of 
charter  the  comptroller  shall  be  satisfied  that  the  bank  is  in  a  satis- 
factory condition,  and  to  determine  that  question  a  special  examina- 
tion is  made  in  every  instance  within  30  to  90  days  of  the  date  of 


Digitized 


by  Google 


380  KEPOET  OK  THE  FIKANCES. 

expiration  of  the  prior  charter.  Under  the  law  every  bank  the  charter 
of  which  is  extended  is  required  to  order  a  new  plate  or  plates  for  the 
printing  of  circulation  of  a  design  materially  different  from  that  of 
the  plates  in  prior  use.  The  cost  of  these  plates  and  expenses  inci- 
dent to  special  examination  of  a  bank  represent  the  total  expense  to 
the  bank,  so  far  as  the  Government  is  concerned,  in  connection  with 
the  extension  of  charter. 

Under  the  act  of  1863  the  corporate  existence  of  a  number  of 
banks  was  fixed  by  the  articles  of  association  at  less  than  20  years, 
and  in  consequence  expired  prior  to  the  act  of  1882  authorizing  exten- 
sion. Under  the  regulations  of  the  department  at  that  time  banks 
of  this  character  were  required  to  formally  liquidate,  reorganize,  and 
take  a  new  charter,  and  necessarily  a  new  charter  number.  By  reason 
of  the  sentiment  attaching  to  the  original  numbers,  banks  in  that 
category  have  been  permitted  to  resume  their  original  numbers.  A 
list  of  these  banks  will  be  found  in  the  appendix  to  this  report. 

CHANGES    OF    TITLE    AND    LOCATION    OF    NATIONAL    BANKS. 

Under  the  law  the  comptroller  may  approve  of  the  change  of  the 
corporate  title  of  national  banks,  and  also  their  removal  to  a  point 
in  the  same  State  not  more  than  30  miles  distant  from  the  original 
location.  Change  of  either  character  necessarily  requires  the  ordering 
of  new  plates  for  theprinting  of  circulation  to  conform  to  the  change 
of  corporate  title.  Cnanges  of  title  and  location  necessitate  affirma- 
tive action  by  shareholders  representing  at  least  two-thirds  of  the 
capital  stock. 

In  the  year  just  ended  17  changes  have  occurred,  a  list  of  the  banks 
interested  being  shown  in  the  following  table: 


No. 


Title  and  location. 


Date. 


£608 

9662 

8358 

1035 
10062 
9871 

4740 

4341 

2127 

9882 

6777 

8825 
345 

1160 

643 

9663 


5767 


The  National  Bank  of  Lexington,  N.  C,  to  "The  First  National  Bank  of  Lexington''. . . 

The  Citizens  National  Bank  of  Seattle,  Wash.,  to  "The  Mercantile  National  Bank  of 

Seattle" 

The  Fanners*  fint  National  Bank  of  FultonV  uit'.',  to"  fikV  Pint  National'  Bank  ofFtiK 

ton" 

The  National  Bank  of  Qreenville,  8.  C^  to  "The  First  National  Bank  of  Greenville".... 

The  Jenkins  National  Bank.  Jenkins,  Kv.,  to  "  The  First  National  Bank  of  Jenkins" 

The  Fanners  National  Bank  of  Siloam  Springs,  Ark.,  to  "The  First  National  Bank  of 

Siloam  Springs  " 

The  National  Bank  of  Lakeport,  N.  H.,  to  "The  Lakeport  National  Bank  of  Laoonia" 

(p.  o.  Lakeport,  N.  H.) 

The  Utah  National  Bank  of  Salt  Lake  Citj,  Utah,  to  "  The  Utah  State  National  Bank  of 

Salt  Lake  City" 

The  State  National  Bank  of  Memphis,  Tenn.,  to  "The  Central-State  National  Bank  of 

Menaphis" 

The  Western  Metropolis  National  Bank  of  SanFrancisco,  Cal.,  to  the  "Merchants  Na- 
tional Bank  of  San  Francisco" 

The  First  National  Bank  of  Beaver  Springs  at  Adamsburg,  Pa.,  to  "The  First  National 

Bank  of  Beaver  Springs  " 

The  Groves  National  Bank  of  HoUis,  Okla.,  to  "The  City  National  Bank  of  Hollis" 

Irving  National  Exchange  Bank  of  New  York,  N.  Y.,to  "Irving  National  Bank,  New 

York  " 

The  Fourth  National  Bank  of  Nashville,  Tenn.,  to  the  "Fourth  and  First  National 

Bank  of  Nashville" 

The  Atlantic  National  Bank  of  Boston,  Mass.,  to  "The  Fonrth-Atiantic  National  Bank 

of  Boston" 

The  Manchester  National  Bank,  Manchester,  Va.,  to  "The  Manchester  National  Bank 

of  Richmond" 

Change  of  looatUm  and  title. 

The  First  National  Bank  of  Weldon,  N.  C,  to  "The  First  National  Bank  of  Roanoke 
Rapids,"  N.C 


1911. 

Nov.    4 

1912. 

Jan.   ao 

Jan.  23 
Jan.  2S 
Jan.   39 

Mar.    2 

Apr.  26 

Apr.  30 

May    1 

Jane    1 

June  13 
June  17 

July  20 

Aug.    7 

-\ag.  30 

Oct  25 


July     1 
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STATUS    OF    BANK    WHEN    PLACE    IN     WHICH     ORGANIZED    HAS    BEEN 
ANNEXED  TO   ADJACENT    CITY. 

The  national-bank  act  fixes  the  amount  of  capital  required  to 
organize  a  national  bank,  making  it  dependent  upon  the  popula- 
tion of  the  place  in  which  said  Bank  is  organized.  The  act  also 
requires  the  organization  certificate  to  state  specifically  the  place  in 
which  the  bankmg  business  is  to  be  carried  on. 

In  the  course  of  time,  as  the  larger  cities  grow,  annexation  is  made 
of  suburban  villages  which  frequently  contain  national  banks  organ- 
ized with  the  capital  required  for  a  population  of  such  village.  A' 
Question  has  arisen  several  times  as  to  whether  a  bank  chartered  in 
tnis  suburban  viUage  which  has  been  annexed  to  the  larger  city  has 
or  has  not  a  right  to  remove  into  the  older  or  original  city.  The 
comptroller  has  neld  that  they  can  not  do  so,  being  restricted  to  the 
place  named  in  the  organization  certificate,  and  has  refused  to  permit 
them  to  remove  beyond  the  original  limits  of  that  place  unless  they 
increase  their  capital  to  the  amount  reauired  for  the  organization  of 
a  national  bank  in  the  larger  place  and  also  comply  with  aQ  other  con- 
ditions required  of  banks  m  such  cities. 

The  First  National  Bank  of  Capitol  Hill  was  organized  in  the  village 
of  Capitol  Hill,  adjacent  to  OUahoma  City.  Some  time  after  Capitol 
HiU  had  been  annexed  to  Oklahoma  City  the  First  National  Bank 
removed  from  its  old  location  into  the  business  section  of  Okalahoma 
City.  They  were  at  once  notified  by  the  comptroller  to  return  to 
their  former  location  or  to  increase  their  capital  stock  from  its  present 
amount  of  $25,000,  the  amount  required  for  a  bank  in  the  village  of 
Capitol  Hill,  to  $200,000^  the  amount  required  for  the  organization 
of  a  bank  in  Oklahoma  City,  and  also  to  comply  with  all  the  require- 
ments of  a  reserve  city  bank. 

The  First  National  Bank  of  Capitol  Hill  declined  to  increase  their 
capital  stock  or  to  return  to  the  former  location  in  Capitol  Hill, 
and  the  comptroller  thereupon  referred  the  matter  to  the  Solici- 
tor of  the  Treasury.  The  attorneys  for  the  First  National  Bank  of 
Capitol  Hill  were  present  at  a  hearmg  in  the  solicitor's  office,  and  by 
a^eement  a  suit  was  instituted  in  the  United  States  District  Court  for 
the  Second  District  of  Oklahoma  in  the  name  of  the  Comptroller  of 
the  Currency,  against  the  First  National  Bank  of  Capitol  HiU,  asking 
for  the  forfeiture  of  its  charter. 

To  the  petition  in  this  case  the  defendant  bank  demurred,  and  on 
October  15,  1912,  Judge  Cottrell,  of  the  United  States  district  court, 
overruled  the  demurrer  and  held  that  the  petition  stated  a  good 
cause  of  action  for  the  forfeiture  of  the  charter  of  the  bank. 

The  position  taken  by  the  comptroller  was  that  as  the  organization 
certificate  stated  the  place  where  a  bank's  operations  are  to  be  carried 
on,  designating  the  State,  Territory,  or  district,  and  the  particular 
county,  city,  town,  or  village,  and  that  the  law  required  that  the  usual 
business  should  be  transacted  at  an  office  located  m  the  place  specified 
in  its  organization  certificate,  the  bank  could  not  change  its  place 
of  operations  to  any  other  place,  except  with  the  approval  ot  the 
Comptroller  of  the  Currency.  It  was  therefore  claimed  that  this 
bank  could  not  remove  from  its  location  within  the  limits  of  Capitol 
Hill  over  into  Oklahoma  City  and  outside  the  limits  of  the  old  village 
of  Capitol  Hill  without  the  consent  of  the  comptroller  and  meeting 
the  other  requirements  of  the  statute;  that  sucn  removal  would  be 
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contrary  to  the  spirit  and  intent  of  the  national  banking  actS;  and  that 
said  act  requires  certain  capital  stock  in  places  of  certain  population. 
It  is  understood  that  tine  First  National  Bank  of  Capitol  Hill 
intends  to  ask  for  a  stay  of  execution  and  will  take  the  case  up  on 
error  to  tJie  United  States  circuit  court  of  appeals. 

VOLUNTARY   UQUIDATIONS  OF   NATIONAL   BANKS. 

Eighty-three  national  banks,  with  cf  ptal  aggregating  $21^605,250, 
were  placed  in  voluntary  liquidation  curing  uie  past  year,  of  which 
14,  with  capital  of  $3,610,250,  were  absorbed  by  other  national  banks; 
21,with  capital  of  $11,475,000,  consolidated  with  other  national 
banks;  and  10,  with  capital  of  $1,215,000,  were  absorbed  by  State 
banks  and  trust  companies.  Banks  to  the  number  of  21,  with 
capital  of  $2,405,000,  liquidated  to  reorganize  as  State  banks;  8, 
with  capital  of  $2,500,000,  liquidated  to  reorganize  as  national  banks; 
and  3,  with  capital  of  $200,000,  the  corporate  existence  of  which 
expired  by  limitation,  were  succeeded  by  new  national  banks,  while  6, 
with  capital  of  $200,000,  went  into  liquidation  to  discontinue  ousiness. 

A  list  of  national  banks  placed  in  voluntary  liquidation  during  the 
year,  together  with  the  names,  where  reported,  of  succeeding  banks, 
will  be  found  in  the  appendix. 

When  a  national  bank  is  placed  in  voluntary  liquidation  for  the 
purpose  of  discontinuing  busineee  and  not  to  consolidate  with  any 
other  bank,  a  liquidatii^  agent  is  elected  by  the  shareholders,  who 
is  required  to  suomit  quarterly  reports  to  tne  comptroller  covering 
the  amount  of  assets  not  liquidated  and  liabilities  to  depositors  and 
other  creditors  at  close  of  the  quarter.  Banks  in  voluntarv  hquida- 
tion  are  also  subject  to  periodical  examinations  until  sucn  time  as 
the  claims  of  creditors  are  paid  or  otherwise  satisfied.  Neither  reports 
nor  examinations  are  required,  however,  where  banl^  liquidate  for 
the  purpose  of  consolidating  with  other  institutions  whereW  the 
liabihties  are  assumed  by  the  bank  with  which  consolidation  is  effected 

INSOLVENT   NATIONAL  BANES. 

Receivers  were  appointed  for  eight  national  banks  during  the  year 
ended  October  31,  1912,  the  aggregate  capital  bein^  $1,100,000.  In 
the  accompanying  table  will  be  found  a  list  of  the  oanks,  with  date 
of  authority  to  be^  business,  date  of  appointment  of  receiver, 
capital  stock,  and  circulation  issued,  redeemed,  and  outstanding. 


Name  and  location  of  bank. 


Char- 
ter No 


Date  of 

authority  to 

oommaioc 

business. 


Date  of 

appointment 

of  receiver. 


Capital 
stock. 


Circulation. 


Issued. 


Re- 
deemed. 


Out- 
stand- 
ing. 


Washington  National  Bank, 
Washington,  N.  J 

Union  National  Bank,  Co- 
lumbus, Ohio 

Albion  National  Bank,  Al- 
Won,  Mich 

First  National  Bank,  New 
Berlin,  N.Y 

First  National  Bank,  Am- 
bridge,  Pa 

Second  National  Bank,  Clar- 
ion, Pa 

First  National  Bank,  Rowles- 
bur«.W.Va 

First  National  Bank,  New 
Roads,  La 


5121  I  May 
7584  I  Jan. 
7558  Jan. 
151  Dec. 
8469  '  Dec. 
3044  Sept. 
9388  Dec. 
71«9     Mar. 


16,1898 
30,1905 
11.1905 
11,1863 

8,1906 
13,1883 

9,1906 
15, 1904 


Total  (8  banks).. 


Nov.  17,1911 
Dec.  7,1911 
Jan.  4. 1913 
Apr.  15,1912 
June  5,1912 
June  21.1913 
July  31.1912 
Sept.  30, 1912 


150,000 
750,000 
50.000 
100,000 
50,000 
60,000 
25,000 
26,000 


125,000 
100.000 
20,000 
100,000 
25,000 
49,000 
10,000 
6.250 


117,670 
37,900 
8,290 
48,790 
9,860 
13,666 
3,250 
MO 


17,330 
62,100 
11,710 
51,210 
15,140 
35,336 
6,750 
5.450 


1,100.000 


33.S.2.W     140,225 


195  025 
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From  April  14,  1865,  the  date  of  the  first  failure  of  a  national  bank 
to  October  31,  1912,  receivers  have  been  appointed  for  525  nationa 
banks,  of  which,  however,  25  were  restored  to  solvency  and  author- 
ized to  resume  business  or  liquidate,  by  reason  of  the  restoration  of 
capital,  where  necessary,  or  the  placmg  of  assets  in  a  condition 
enabling  the  claims  of  all  depositors  and  other  creditors  to  be  satis- 
factorily settled.  Including  the  25  banks  in  question,  the  affairs  of 
478  banks  placed  in  charge  of  receivers  have  been  settled,  the  assets 
taken  charge  of  by  receivers  aggregating  $305,908,459.  The  capital 
of  these  banks  was  $78,340,920.  From  the  assets  the  collections  were 
$152,346,371,  and  from  assessments  upon  shareholders,  $20,141,001, 
making  total  collections  of  $172,487,372.  The  proceeds  of  collections 
were  disposed  of  as  follows:  Dividends,  $122,060,521,  on  claims 
proved  amounting  to  $160,201,795;  loans  paid  and  other  disburse- 
ments, $34,812,040;  legal  expenses,  $4,567,045;  receivers'  salaries 
and  all  other  expenses,  $8,128,561 ;  balance  in  the  hands  of  receivers 
or  the  comptroller,  $27,796  j  returned  to  shareholders  in  cash. 
$2,891,409.  Assessments  levied  upon  shareholders  to  make  good 
deficiency  in  assets  amounted  to  $42,065,290.  The  outstanding  cir- 
culation of  the  banks  at  date  of  failure  was  $23,506,707,  secured  by 
bonds  on  deposit  with  the  Treasury  of  face  value  of  $25,630,400. 
These  bonds  were  sold  and  realized  $26,590,545.  The  difference 
between  the  amount  realized  from  these  bonds  and  the  circulation 
secured  thereby  was  added  to  the  general  fund  for  the  liquidation  of 
liabilities  to  other  creditors. 

There  are  still  in  the  chaise  of  receivers  47  insolvent  banks,  the  face 
value  of  the  assets  of  these  trusts  being  $45,238,913,  and  from  which 
there  has  been  collected  $23,883,880.  The  claims  proved  and  filed 
with  the  receivers  amount  to  $25,917,314,  on  which  dividends  have 
been  paid  to  the  amount  of  $18,353,606. 

In  view  of  the  indeterminate  value  of  assets  of  insolvent  banks  still 
in  charge  of  receivers,  authentic  data  relative  to  the  settlement  of  the 
affairs  of  the  insolvent  national  banks  are  properly  restricted  to  the 
trusts  that  have  been  fully  settled.  Computations  based  upon  the 
figures  relating  to  trusts  closed  indicate  that  creditors  have  received 
on  claims  proved,  dividends  at  an  average  rate  of  76.19  per  cent,  but 
including  offsets  allowed,  loans  paid,  and  other  disbursements,  with 
dividends,  creditors  received  on  an  average  82.61  per  cent.  Expenses 
of  administration  of  these  478  trusts,  represented  by  receivers  sala- 
ries, legal,  and  other  incidental  expenses,  amounted  to  $12,695,606, 
pr  4.14  per  cent  o^  the  nominal  value  of  the  assets  and  7.36  per  cent 
of  the  total  collections  from  assets  and  shareholders.  On  an  average 
shareholders  were  assessed  58.5  per  cent  on  their  holdings,  the  collec- 
tions averaging  47.8  per  cent  of  the  assessments.  In  the  current 
year  35  dividends  were  paid  to  the  creditors  of  26  insolvent  banks, 
the  total  disbursements  being  $2,851,248.47. 

In  the  following  table  is  summarized  the  condition  of  all  insolvent 
national  banks,  the  condition  of  the  closed  and  active  receiverships 
being  shown  separately. 
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Summary  of  reports  of  receivers  of  insolverU  national  hanks,  1865  to  Oct,  SI,  191 1. 


Assets,  etc. 


Total  assets  taken  charge  of  by  receivers 

Disposition  of  assets: 

Offsets  allowed  and  settled 

Loss  on  assets,  compounded  or  sold  under  order  of  court . 

Nominal  value  of  assets  returned  to  stockholders 

Nominal  value  of  remaining  assets 

Collected  from  assets 


Total. 


Collected  from  assets  as  above 

Collected  from  assessments  upon  shareholders. . 


Total  collections. 


Disposition  of  collections: 

Loans  paid  and  other  disbursements ; . 

Dividends  paid 

Legal  expenses 

Receivers  salarv  and  all  other  expenses 

Balance  in  hands  of  comptroller  or  receivers. 
Amount  returned  to  shareholders  In  cash 


Total. 


Capital  stock  at  date  of  failure 

Bonds  at  failure 

Amount  realized  from  sale  of  bonds 

Circu^ion  outstanding  at  failure 

Amount  of  assessment  upon  shareholders . 
Claims  proved 


Closed  re- 
ceiverships, 
478.1 


1305,908,450 


24,343,265 
111,187,831 

14,045,068 

3,986,424 

152,346,371 


305,908,450 


152,346,371 
20,141,001 


172,487,872 


34,812,040 

122,060,521 

4,567,045 

8,128,561 

27,796 

2,891,409 


172,487,372 


16,466,000 
71,880,920 
25,630,400 
26,590,545 
23,506,707 
42,065,290 
160,201,795 


Active  re- 
ceiverships, 
47. 


$45,238,013 


3,583,291 
5,776,075 


11,906,667 
23,883,880 


45,238,913 


23,883,880 
2,062,446 


25,946,326 


4,814,028 
18,353,606 
571,258 
931,890 
819,023 
456,512 


25,946,326 


7,405,000 

3,054,250 
2,074,302 
3,387,215 
4,195,950 
25,917,314 


Total,  SaSb 


$361,147,373 


27,926,556 
116,962,406 
14,045,068 
16,983,001 
176,230,251 


351,147,872 


176,230,251 
22,203,447 


198,488,698 


30,636,068 
140,414,127 
5,138,303 
0,060,460 
846,819 
3,347,921 


106,433,60s 


85,745,020 

28,684,650 
28,664,847 
26,893,922 
46,261,340 
186,119,100 


1  Includes  25  banks  restored  to  soivency. 


*  Capital  stock  of  25  banks  restored  to  solvency. 


The  aflFairs  of  12  insolvent  banks  were  closed  during  the  year  ended 
October  31,  1912,  and  in  the  accompanying  table  will  be  found 
information  relative  to  the  capital,  date  or  appointment  of  receiver, 
and  per  cent  of  dividends  paid  to  creditors. 


Title. 

Location. 

Date  receiver 
appointed. 

Capital. 

Percent 

dividends 

paid  to 

creditors. 

Berlin  National  Bank 

Berlin,  Wis     

Nov.  17,1904 

$50,000 

200,000 

200,000 

100,000 

25,000 

25,000 

100,000 

100,000 

25,000 

25,000 

200,000 

50,000 

70.00 

American  National  Bank 

Boston,  Mass 

Nov.  27.1906 

100.00 

Elmira  National  Bank 

Elmira,  N.Y 1  May  26,1893 

Fredonia,  N.  Y 1  June  19.1906 

69.50 

Fredonia  National  Bank 

70.25 

First  National  Rank . .           

Ladysmith  Wis  

June    2,1906 
Mav    24.1905 

75.00 

First  National  Bank 

Lexington,  Okla 

22.50 

Fort  Dallas  National  Bank 

Miami,  Fla i  July     5, 1907 

North  Attleboro,  Mass '  Dec.  20,1907 

Raraona,  Okla May     2,1908 

Savoy,  Tex June  30, 1909 

San  Antonio,  Tex Nov.    9,1907 

Spring  Valley,  III 'Julv     5.1905 

41.50 

Jewelers  National  Bank 

1 100.00 

First  National  Bank 

100.00 

First  National  Bank 

56.00 

Woods  National  Bank 

97.50 

Spring  Valley  National  Bank 

4L25 

' 

1  And  interest  in  full 
REPORTS   OF   CONDITION   OF   BANKS    IN   THE    UNFTED    STATES. 

Under  the  provisions  of  section  333  of  the  Revised  Statutes  of  the 
United  States,  the  Comptroller  of  the  Currency  is  required  to  incor- 
porate in  his  annual  report  to  Congress  a  statement  exhibiting  under 
appropriate  heads  the  resources  and  liabilities  and  condition  of  the 
banks,  banking  companies,  and  savings  banks  organized  under  the 
laws  of  the  several  States  and  Territories,  the  statute  providing  that 
the  information  shall  be  obtained  from  reports  made  to  legislatures 
or  officers  of  the  different  States  and  Territories,  or  from  such  authen- 
tic sources  as  may  be  available. 

Since  1908  the  annual  statements  received  from  banks  outside  of 
the  national  system  have  conformed  in  general  as  to  details  of  assets 
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and  liabilities  with  the  reports  made  by  national  banks.  Individual 
statements  for  a  date  concurrent  witn  the  June  call  on  national 
banks,  beginning  with  1909,  have  been  furnished  by  the  State  and 
private  banks  tlu'ough  the  courtesy  and  assistance  of  the  State  bank 
superintendents.  Prior  to  1909  statements  for  State  banks  were 
furnished  to  the  comptroller  for  varying  dates,  and  there  was  no 
imiformity  in  the  form  of  the  reports,  many  valuable  details,  such 
as  the  classification  of  cash,  bonds,  and  deposits,  being  wanting.  It 
is  due  to  the  courteous  cooperation  of  tne  heads  of  the  banking 
departments  of  the  various  States  that  it  is  possible  now  for  the 
comptroller  to  present  such  complete  and  satisfactory  statistics 
relative  to  practically  all  the  banks  of  the  country. 

The  statements  used  in  the  compilations  are  of  date  June  14,  1912, 
with  the  exception  of  State  banks  for  Kentucky,  May  18;  Georgia, 
May  29;  Tennessee,  June  29;  Alaska  and  the  island  possessions,  June 
30;  the  mutual  savings  banks  of  Maryland,  June  29.  With  these 
exceptions  the  reports  are  uniform  as  to  date  and  form. 

The  banks  furnishing  statements  for  use  in  connection  with  this 
report  number  25,195,  oeing  803  more  than  reported  last  year,  and 
include  7,372  national  banks,  13,381  State  banks,  1,922  mutual  and 
stock  savings  banks,  1,110  private  banks,  and  1,410  loan  and  trust 
companies. 

Abstracts  of  reports  of  condition  for  each  class  of  banks,  arranged 
by  States,  will  be  found  in  the  appendix.  The  summary  referred  to 
follows. 

Summary  of  reports  of  condition  from  25,196  banks  in  the  United  States  and  island  posses- 
sions (incliiding  national,  State,  savings,  and  private  banks  and  loan  and  trust  com- 
panies), showing  their  condition  at  the  dose  of  business  June  14,  1912, 

KB80UBCB8. 

Loans  and  discounts: 

Secured  by  real  estate  (Including  mortgages  owned) 13,301,485,750.98 

Secured  by  collateral  other  than  real  estate 4,230,942,380.07 

All  other  loans 6,350,722,499.00 

Overdrafts 61,456,604.50 

113,953,606,248.50 

Bonds,  securities,  etc.,  including  premiums  thereon: 

United  States  bonds 823,266,866.07 

State,  county,  and  municipal  bonds 1,273,554,050.84 

Railroad  bonds 1,631,544,479.26 

Bonds  of  other  pnblio^ervioe  corporations  (including  street  and 

interurban  railway  bonds) 603,542,601,50 

Other  bonds,  stocks,  warrants,  etc 1,026,975,383.45 

5,358,883,382.11 

Banking  house,  furniture  and  fixtures 550,326,884.44 

Other  real  estate  owned 106,972,775.92 

Due  from  banks 2,847,992,843.93 

Checks  and  other  cash  items .\ 55,236,223.74 

Exchanges  for  clearing  house 374,865,032.08 

Actual  cash  on  hand: 

Gold  coin 238,389,386.74 

Gold  certificates 1643,547,090.00 

Silver  dollars 22,957,395.00 

Silver  certificates 194,374,109.00 

Subsidiary  and  minor  coins 37,738,008.20 

Legal-tender  notes 253,122,053.00 

National-banknotes 108,281,087.00 

Cash  not  classified 74,543,690.40 

1,672,953,479.43 

Other  rosousces 165,805,908.94 

Total  resources 24, 986, 642,  n4. 18 

LIABIUTIES. 

Capital  Stock  paid  in $2,010,843,506.70 

Surplus 1,584,081,106.44 

Undivided  profits 581,178,042.47 

National-bank  circulation 708,600,503.00 

Due  to  banks 2,632,635,075.58 

Dividends  unpaid 3,P39, 127.76 


1  Includes  880,479,000  clearing  house  certificates. 
64926"— Fi  1912 ^25 
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Individoal  deposits  sabjeot  to  oheokwltiioat  notice $8,833,485,628.89 

StTinc  dqMKits  or  deposits  in  interest  or  savings  department 0,496, 192,707.60 

OerttSiates  of  deposit 1, 062, 781, 003. 94 

Gertifled  checks 135,241,263.20 

QKhier'^cdiecksoatstanding .116,363,918.62 

United  States  deposits 

Notes  and  bilb  rediscoonted 

Bilis  payable,  including  certificates  of  deposit  representing  money  borrowed 

Other  UabiUUes 


|17,02(,067,606.80 
58,945,980.66 
21,836,346.24 
127,778,722,66 
232,046,666.79 


Total  liabilities 24,986,642,774.18 

The  foregoing  summary  of  reports  of  condition  shows  resources 
aggregating  $24,986,642^74.  lioans  and  discounts  aggregated 
$13,953,606,243  against$13,046,389,844  in  1911 ;  bonds,  securities,  etc., 
$5,358,883,382  against  $5,051,856,404;  cash  in  bank,  $1,572,953,479 
against $1,554,147,1-69; capital,  $2,010,843,505  against  $1,952,411,085; 
individual  deposits,  $17,024,067,606  agamst  $15,906,274,710;  surplus 
and  undivided  profits,  $2,166,159,148  as  against  $2,065,574,839. 
The  increase  in  tnese  items  during  the  3rear  is  as  follows:  Loans  and 
discounts,  $907,216,399;  bonds,  securities,  etc.,  $307,026,978;  cash 
in  bank,  $18,806,310;  capital,  $58,432,420;  surplus  and  undivided 
profits,  $100,584,309;  and  individual  deposits,  $1,117,792,896. 

The  percentage  of  increase  for  the  principal  items  of  resources  and 
liabilities  is  as  follows:  Loans  and  discounts,  6.95;  bonds,  securities, 
etc.,  6.08;  cash,  1.21 ;  capital*,  2.99;  surplus  and  undivided  profits,  4.87; 
individufd  deposits,  7.02;  and  aggregate  liabilities,  5.78. 

The  following  comparative  statement  shows  the  classification  of 
resources  and  Rabilities  of  nationfd  and  other  reporting  banks  for 
each  year  from  1908  to  1912,  inclusive: 

Aggregate  retources  and  liabilities  of  national  and  rthT  reporting  hanh$  on  or  about 

June  SO,  190S  to  1912. 


Classiflcation. 


1906 


21,346  banks. 


1909 


22,491  banks. 


1910 


23,095  banks. 


1911 


24,392  banks. 


1912 


25,195  banks. 


BB80URCB8. 

Loans  on  real  es- 
tate  

Loans  on  other 
collateral 
security 

Other  loans  and 
discounts 

Orerdrafts 

United  States 
bonds 

8tate,countv,and 
municipal 
bonds 

Railroad  bonds 
and  stocks 

Bonds  of  other 
public  •  service 
oorporations 

Bank  stocks 

Other  stocks, 
bonds,  etc 

Due  from  other 
banks  and 
bankers 

Rea]estate,fumi- 
tm^eto 

Cbecks  and  other 
eash  items 

Cash  on  hand 

Other  resouroes... 


11,801,751,913.00 

3,012,911,466.00 

5,565,468,763.59 
57,860,155.68 

750,200,706.16 

*  861,009, 108. 06 
1,158,444,501.60 


$2,505,977,970.46 


>  $2,696,433,655  30 


3,975,993,315.60  4,115,829,707.08 


29,460,847.00 
1,646,826,333.23 

2,236,244,596.94 

494,998,124.33 

350,903,174.39 

1,368,329,683.43 

249,001,019.69 


4,821,546,812.35 
60,699,592.98 

792,787,711.29 


1,091,541,455.19 
1,560,006,360.83 

466,526,687.08 

703,580,001.88 


5,647,164,421.40 
62,381,193.45 

784,592,463.97 


1,116,245,096.69 
1,464,842,032.51 

478,045,935.46 

979,644,571.67 


$3,023,747,576.34 


4,123,052,705.66 

5,835,854,369.03 
63,735,193.87 


773,455,177.84      823,266,866.97 


2,562,071,702.68 

544,035,541.89 

437,892,578.11 

1,452,014,676.34 

111,380,014.05 


2,393,008,200.76 

574, 231,  en.  01 

630,460,182.00 

1,423,808,814.37 

193,623,517.10 


1,200,898,075.21 
1,602,130,358.08 

550,192,266.66 

925,180,526.51 

2,788,772,572.47 

616,093,997.78 

422,688,514.06 

1,554,147,160.28 

150,534,879.89 


Total. 


19,583,410,393.0921,095,054,420.72 


22, 450, 320, 522. 77  23, 631 ,  083, 382. 67 


■$3,301,485,759.39 


4,239,942,380.07 

6,350,722,499.00 
61,455,604.50 


1, 273,554,  OSa  84 
1,631,544,479.26 

603,542,601.5:' 

1,026,075,383.45 

2,847,992,843.93 

657,299,660.36 

430,101,255.82 

1,572,953,479.43 

165,805,906.94 


24,966,642,774.18 


>  Inolodes  mortgages  owned. 


s  Includes  bonds  of  other  corporations  for  national  banks. 
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AgffregaU  reioufcei  and  UdbilUiei  of  national  and  other  reporting  banhi  on  or  about 
June  SO,  1908  to  i9if— Continuea. 


daviflcttioo. 


1908 


21,846  banks. 


1909 


22,491  banks. 


1910 


23,006  banks. 


1911 


24,292  banks. 


1912 


26,196  banks. 


IJUBILRIXS. 

Capital  Stock 

Surplus  fond 

Other  undivided 

profits 

Circulation 

(national  banks) 
Dividends  unpaid 
Individual 

deposits 

United    States 

deposits 

Due     to     other 

banks   and 

bankers 

Other  liabilities... 

Total 


0081 


$1,757,150,203. 
1,401,670,456.80 

359,942,627.86 

613,663,963.00 
4,034,846.39 

12,784,511,169.83 

130,266,023.63 


2,198,060,204.00 
344,211,900.09 


,  800, 086, 368. 00  $1, 879, 943, 887. 99 
1,647,917,181.08 


1,326,090,642.50 
606,634,786.43 


70,401,818.99 


2,484,103,886.37 
230,686,273.63 


19,683,410,393.09 


404,640,006.90 


636,367,626.00      676,632,566.00 
3,310,944.76        20,866,304.16 

14,035,623,166.04,16,283,396,264.36 


64,641,349.41 


66  $2, 


$1,952,411,065. 
1,612,063,869.93 

663,490,979.77 

681,740,51300 
6,689,184.23 

15,906,274,710.27 

48,466,641.64 


,010,843,606.70 
1,684,961,106.44 

681,178,042.47 

706,090,593.00 
1,639,127.76 

17,034,067,606.80 

68,946,980.66 


2,226,380,795.62  2,621,064,947.82 
368,003,178.26      349,882,460.66 


21,095,064,420.7222,460,320,522.77  23,631,063,382.67 


2,632,635,075.68 
381,661,735.09 


24,986,642,774.18 


The  foregoing  statistics  show  that  the  aggregate  resources  of  the 
banks  have  increased  from  $19,583,410,393  in  1908  to  $24,986,642,774 
for  the  present  year,  a  gain  of  $5,403,232,381,  or  over  27  per  cent. 
These  figures  indicate  an  unprecedented  growth  in  bank  resources 
during  the  past  four  years,  and  far  exceeds  that  for  any  like  period 
in  the  country's  history.  The  nearest  approach  to  this  increase  is 
shown  in  the  statistics  for  June  30, 1904,  wnen  the  aggregate  resources 
of  all  reporting  banks  were  about  $4,413,000,000  greater  than  the 
amount  reported  in  1900.  Individual  deposits  in  the  banks  during 
the  last  four  years  increased  from  $12,784,511,169  to  $17,024,067,606, 
the  increase  being  $4,239,556,437,  or  over  33  per  cent.  The  next 
largest  increase  shown  was  for  the  four  years  from  June,  1904,  to 
June,  1908,  when  the  increase  in  round  amount  was  $2,784,000,000, 
or  27  per  cent.  From  June,  1908,  to  June,  1912,  loans  and  discounts 
increased  by  $3,615,600,000,  or  33  per  cent,  the  next  highest  increase 
being  $2,456,0CK),0()0,  or  30  per  cent,  during  the  prior  four-year 
period. 

For  the  purpose  of  comparison,  the  following  shows  the  niunber  of 
reporting  banKs,  aggregate  loans,  resources,  capital,  and  deposits  for 
the  fiscal  years  1908  to  1912,  inclusive: 


[In  millions  of  dollan.] 

Year. 

Num- 
ber of 
banks. 

Loans. 

Resooroes. 

Capital. 

Individual 
deposits. 

1906 

31,346 
22,491 
23.095 
24,392 
25,196 

$10,437.9 
11,393.1 
12.521.7 
13.046.4 
13,968.6 

$19,588.4 
21.096.0 
22,450.3 
23,631.0 
24,966.6 

$1,767.1 
1,800.0 
1,879.9 
1,962.4 
2,010.8 

$12,784.5 
14,085.6 
16.283.3 

1909 

1910 

1911 

16,906.8 
17,024.0 

1912 
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Statements  in  detaU  relative  to  loans  and  discounts,  bonds,  securi- 
ties, etc.,  cash  in  bank,  and  indiyidual  deposits  appear  hereinafter, 
but  there  is  submitted  herewith  a  condensed  summary  of  the  returns 
from  national  and  other  banks  for  June  14,  1912,  and  June  7,  1911, 
the  increase  in  the  various  items  being  shown  separately. 


Items. 


1012 


7,372 
national 
banks. 


17,823 

State, 

etc., 

banks. 


Total 
25,196 
banks. 


1011 


Total 
24,392 
banks. 


Increeae 
1912  over 
1911  (803 
banks). 


Loans  and  dlsootmts 

United  States  bonds  and  all  other  bonds  and  securi- 
ties  

Cash 

Aggregate  resources 

Surplus  and  undivided  profits ! I. II. 

Deposits  (individual) 


$5,973.7 

1,861.3 

996.1 

10,861.7 

1,033.6 
950.8 

6,825.4 


$7,979.9 

3,497.6 
576.8 
14,124.9 
977.3 
1,215.3 
11,198.6 


AfUUoru. 


laUiOHt. 


$13.  <  53. 6  413,046.4 


5.368.9 
1,672.9 

24,986.6 
2,010.8 
2,166.1 

17,024.0 


6,051.9 
1.664.2 

23,631.0 
1,962.4 
2,065.6 

16.906.3 


$007.2 

307.0 

18.7 

1,355.6 

58.4 

100.5 

1,117.7 


GROWTH   OF   BANKING   IN   THE   UNITED   STATES. 

Information  relating  to  banking  in  the  earUest  days  of  the  country 
is  meager,  but  ^ome  interesting  data  gathered  from  rehable  sources 
are  pubUshed  in  the  annual  reports  of  tne  Comptroller.  In  the  appen- 
dix is  a  table  which  gives  the  number  of  colonial  and  State  banks 
together  with  the  principal  items  of  resources  and  liabihties  in  the 
years  indicated  from  1784  to  1833.  In  1784  the  three  banks  from 
which  reports  have  been  compiled  had  a  capital  of  about  $2,100,000, 
circulation  $2,000,000,  and  specie  $10,000,000.  In  1800  reports 
from  28  banks  showed  capital  of  $21,300,000,  circulation  $10,600,000, 
and  specie  $17,500,000.  In  1820  there  were  307  banks  witn  capital 
of  $102,100,000,  circulation  of  $40,600,000,  deposits  $31,200,000,  and 
specie  $16,700,000.  In  1830,  329  banks  hacf  $110,100,000  capital. 
$48,400,000  circulation,  $39,500,000  deposits,  $14,500,000  specie,  and 
$159,800,000  in  loans. 

A  statement  of  the  resources  and  HabHities  of  the  banks  of  the 
country  in  detail  from  1834  to  1863  wiU  also  be  found  in  the  appendix. 
It  appears  from  the  table  in  question  that  in  1834  there  were  506 
State  banks  in  the  country,  with  capital  of  more  than  $200,000,000, 
circulation  of  $94,800,000,  and  deposits  of  $75,600,000.  In  1840  the 
number  of  banks  had  increased  to  901,  with  capital  of  $358,400,000, 
circulation  $106,900,000,  and  deposits  $75,600,000.  In  1850  reports 
show  only  824  banks,  with  capital  of  $217,300,000,  circulation 
$131,300,000,  and  deposits  $109,500,000.  In  1862,  the  year  prior  to 
the  inauguration  of  the  national  banking  system,  there  appears  to  have 
been  1,492  banks  in  operation;  the  capital  of  these  oanks  being 
$418,100,000,  circulation  $183,700,000,  and  deposits  $296,300,000 ;  the 
loans  aggregated  $646,600,000,  investments  in  stocks  $99,000,000, 
specie  on  hand  $102,100,000,  specie  funds  $27,800,000,  and  notes  of 
other  banks  held  $25,200,000. 

The  following  condensed  statement  gives  the  principal  items  of 
resources  and  Uabihties  of  national.  State,  savings,  private  banks,  and 
loan  and  trust  companies  from  1863  to  1912,  and  reveals  the  growth 
of  banking  in  tbis  country  for  the  past  50  years. 
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GROWTH  OP  BANKING  IN  RECENT  YEARS. 

The  table  following  shows  the  growth  of  banks  in  the  United 
States,  including  island  poss^ions,  as  indicated  by  the  number  of 
banks,  capital  stock,  and  mdividual  deposits  for  four-year  periods  from 
1900,  the  number  of  nonreporting  banks,  their  capital,  and  deposits 
being  estimated  from  data  obtained  from  reliable  sources. 


Bank. 


1900. 

National 

State,  etc 

Reporting  capital  only 

Total 

1004. 

National 

State.etc 

Nonreporting 

Total 

1906. 

National 

State, etc 

Nonreporting 

Total 

1911. 

National 

State.eto 

Nonreporting 

Total 

1912. 

National 

fitate.etc 

Nonreporting 

Total 


Number. 


3,732 
6,650 
3,595 


13,977 


5,331 
9,519 


18,844 


6,824 
14,522 
3,654 


25,000 


7,277 
17,115 
4,159 


28,551 


Capital. 


Amount       Percent. 


$621,536,461 
403,192,214 
126,000,000 


1,150,728,675 


767,378,  US 
625,116,824 
81,409,702 


1,473,904,674 


919,100,850 


64.00 
46.00 


100. OO 


Individual  deposits. 


Amount.       Percent 


12,458,092,758 
f  4,780,803,692 
t   450,000,000 


7,688,986,450 


52.06 
47.94 


100.00 


838,058,353  \   .«  a« 
76,646,000  /   ^*'** 


1,833,805,203 


1,019,633,152 
932,777,983 
80,000,000 


2,1)32, 411,065 


7,372 
17,823 
3,800 


28,995 


1,033,570,675 

977,272,830 

70,000,OrO 


2,080,843,505 


100.00 


50.17 
49.83 


100.00 


49.67 
50.33 


100.00 


3,312,439,841 

6,688,107,157 

447,998,992 


10,448,545,990 


4,374,551,208 

8,409,959,961 

48.5,988,831 


13,270,600,000 


5,477,991,156 
10,428,283,664 
[     660,000,000 


10,466,274,710 


6,825,461,163 
11,198,606,443 
[      470,000,000 


31.97 
68.03 


100.00 


81.70 
68.30 


100.0 


32.97 
67.08 


100.  < 


33.27 
66. 7S 


100.00 


83.30 
66.70 


17,494,067,606 


100.00 


Since  1900  the  number  of  banks  in  operation  in  the  country  has 
increased  by  over  107  per  cent,  and  their  volume  of  business,  as 
indicated  by  their  deposits,  shows  an  increase  of  over  127  per  cent. 
In  that  year  the  total  number  of  banks  in  operation  (data  for  non- 
reporting  banks  being  estimated)  was  stated  at  13,977,  with  capital 
of  $1,150,728,675,  and  individual  deposits,  $7,688,986,450.  The  non- 
reporting  banks  in  1900  were  estimated  at  3,595,  in  1904  at  3,994, 
in  1908  at  3,654,  and  in  1912  at  3,800. 

For  the  current  year  (nonreporting  banks  being  again  estimated) 
the  number  has  increased  to  28,995,  with  aggregate  capital  of  $2,- 
080^843.505  and  individual  deposits,  $17,494,067,606.  In  1900,  3,732 
national  banks  had  ^4  per  cent  of  coital  of  all  reporting  banks  and 
about  32  per  cent  of  the  individual  deposits.  In  June,  1912,  7,372 
national  banks  held  49.67  per  cent  of  the  capital  stock  of  all  banks 
and  nearly  33J  per  cent  of  all  individual  deposits.  In  1900  the 
capital  stock  of  national  banks,  in  round  amount,  aggregated  $621,- 
000,000,  and  that  of  all  other  banks,  $529,000,000;  for  the  current 
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year  the  capital  of  national  banks  aggregates  $1,033,000,000,  and 
that  of  all  other  reporting  and  nonreporting  banks,  $1,047,000,000. 
The  figures  show  that  national  banks  during  the  last  12  years  have 
increased  their  capital  by  66  per  cent,  while  that  of  all  other  banks 
increased  97  per  cent;  but  the  statistics  further  show  that  the  national 
banks  increased  their  volume  of  business,  as  measured  by  individual 
deposits,  by  a  much  larger  percentage  than  did  the  other  banks,  the 
gam  during  this  period  being  137  per  cent  for  national  and  123  per 
cent  for  other  bamcs. 

BANKING  POWER  OP  THE  UNCTBD  STATES. 

The  banking  power  of  the  United  States  in  1912,  as  represented 
by  capital,  surplus  and  other  profits,  deposits,  and  circulation,  of 
national  and  other  reporting  banks,  together  with  the  estimated 
amount  of  funds  of  this  character  in  nonreporting  bai^,  is  $22,- 
648,706,835,  against  $21,334,456,790  in  1911,  and  $17,642,705,274  in 
1908.  The  increase  for  the  year  1912  was  5.69  per  cent  and  for  the 
four  years  ended  June  14,  1912,  over  27.8  per  cent.  Since  1900, 
when  it  was  reported  at  $10,685,000,000,  the  banking  power  of  the 
country  has  more  than  doubled,  the  increase  being  111  per  cent.  The 
details  are  set  forth  in  the  following  table: 


Banking  power  of  the  United  States. 

Num- 
ber. 

Capital. 

Surplus  and 
profits. 

Deposits. 

CIrcalatlai. 

Total. 

NaUonal  banks 

State,  etc.,  banks 

7,372 
17,823 
3,800 

11,033,570,675 
977,272,830 
70,000,000 

1050,827,515 

1,215,331,634 

40,000,000 

115,884,407,144 

11,198,606,444 

470,000,000 

$708,690,593 

18,577,495.927 
13,391,210,908 

N(nireportbig  banks. . 

580,000,000 

28,995 

2,080,843,605 

2,206,159,149 

17,553,013,588 

708,600,593 

22,548,706,836 

1  Includes  United  States  deposits. 
RESOURCES   AND   LIABILITIES   OF  THE   BANKS  BY   STATES. 

In  order  that  the  banking  power  of  the  several  States  may  be 
readily  compared,  the  following  condensed  statement  of  the  resources 
and  liabilities  of  all  reporting  banks  of  the  United  States  as  of  June  14. 
1912,  arranged  by  States  and  geographical  divisionsi  is  submitted 
herewith: 
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An  examination  of  the  foregoing  table  shows  the  distribution  of 
banks  among  the  geographical  sections  in  the  following  order,  accord- 
ing to  the  number  reporting:  8,383  in  the  Middle  Western  States ;  • 
6,069  in  the  Southern  States;  5,003  in  the  Western  States;  2,901  in 
the  Eastern  States;  1,721  in  the  Pacific  States;  1,083  in  the  New 
England  States;  and  35  in  the  island  possessions.  The  increase  in 
the  number  of  banks  during  the  year  is  as  follows:  304  in  the  South- 
em  States;  216  in  the  Middle  Western  States;  117  in  the  Pacific 
States;  104  in  the  Western  States;  57  in  the  Eastern  States;  4  in  the 
New  England  States;  and  1  in  the  island  possessions. 

Comparing  the  aggregate  resources  of  the  several  sections,  the 
Eastern  States  are  first,  with  $10,441,000,000;  the  Middle  Western 
States  second  with  $6,150,000,000;  the  New  England  States  third 
with  $3,077,000,000;  the  Southern  States  fourth  with  $2,335,000,000; 
the  Pacific  States  fifth  with  $1,726,000,000,  and  the  Western  States 
sixth  with  $1,179,000,000,  the  resources  for  the  island  possessions 
being  $75,000,000. 

The  increase  in  bank  resources  during  the  year  was  most  marked 
in  the  Eastern  States,  amounting  to  $432,000,000.  The  increase 
in  the  Middle  Western  States  was  $392,000,000;  Southern  States, 
$157,000,000;  Pacific  States,  $153,000,000;  New  England  States, 
$143,000,000;  Western  States,  $65,000,000;  and  the  island  pos- 
sessions, $12,000,000.  Compared  with  1911,  statistics  show  the  high- 
est percentage  of  increase  in  Montana,  19.90,  followed  by  Tennessee 
16.08,  Utah  with  15.84,  Florida  14.38,  Alabama  13.93,  Nebraska 
11.56,  Michigan  10.77,  Iowa  10.37,  and  California  10.30,  the  increase 
in  the  other  States  being  less  than  10  per  cent.  Decreases  are  shown 
for  the  following  States:  Mississippi,  3.25  per  cent:  South  Dakota, 
2.04  per  cent;  New  Mexico,  0.32  per  cent;  and  Oklahoma  2.73  per 
cent. 

The  following  comparative  statement  is  a  summary  of  reports  of 
condition  from  the  banks  in  New  York  City,  Chicago,  St.  Louis, 
Boston,  Philadelphia,  and  San  Francisco: 
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OLASSIFIOATION   OP  LOANS   AND  DISCOUNTS   IN   ALL  BANKS. 

Loans  and  discounts  in  the  banks  of  the  United  States  as  shown 
by  reports  of  condition  for  1912,  aggregate  roundly,  $13,953,600,000. 
Cff  this  amount,  $5,973,700,000  is  in  national  banks  and  $7,979,- 
900,000  in  banks  other  tnan  national.  Of  the  total  loans,  the  sum  of 
$3,301,000,000  is  reported  as  secured  by  real  estate,  and  $4,239,- 
000,000  by  other  collateral. 

The  classification  of  loans  of  banks  other  than  national  and  of 
national  banks  compiled  from  reports  as  of  Jime  14,  1912,  is  set 
forth  in  the  following  table: 

Loans  and  discounts. 


Classiflcatioa. 

Number 
of  banks. 

Secured  by 
real  estate 
(indudJng 

Secured  by 
ooUateral 
other  than 
real  estate. 

All  other 
loans. 

Overdrafts. 

Total. 

State  banks 

13,381 

630 

1,292 

1,410 

1,110 

Millions, 

$572.9 

1,707.8 

379.9 

526.5 

39.6 

MUHons, 

1564.0 

135.9 

104.5 

1,280.0 

19.8 

MOlions, 
11,379.6 
76.6 
182.8 
900.3 
68.1 

MUUtms. 
$32.8 

MilUons. 
$2,549.3 
1,920.3 
660.3 

Mutual  aavinKS  banks 

Stock  savings-banks 

2.0 
4.4 
2.4 

Loan  and  trust  companies 

Private  banks. 

2,711.2 
129.8 

Total 

17,823 

3,226.7 

2,104.2 

2,607.4 

41.6 

7,979.9 

Nfit^OPt^l  hftnM       . 

7,372 

74.8 

2,136.7 

3,743.3 

19.8 

5,973.7 

Grand  total 

25,195 

3,301.5 

4,239.9 

6,360.7 

61.5 

13,953.6 

From  the  foregoing  statement  it  appears  that  about  24  per  cent 
of  the  total  loans  are  secured  by  real  estate  or  other  liens  on  realty, 
the  proportion  of  loans  secured  by  real  estate  for  each  class  of  banks 
being  as  follows:  88  per  cent  for  mutual  savings  banks,  56  per  cent 
fof  stock  savings  banks,  30  per  cent  for  private  banks,  22  per  cent 
for  State  banks,  19  per  cent  for  loan  and  trust  companies,  and  a 
little  over  IJ  per  cent  for  national  banks. 

INVESTMENTS  OF  ALL  BANKS  IN  BONDS  AND  OTHER  SEOURrriES. 

Investments  in  bonds,  securities,  etc.,  of  all  banks,  as  shown  by 
reports  for  1912,  aggregate  $5,358,800,000,  as  against  $5,051,900,000 
in  1911,  the  gain  being  nearly  $307,000,000. 

The  classification  by  amounts  and  i>ercentages  of  investments  held 
by  banks  in  1911  and  1912  is  as  follows: 


Classification. 

1911 

1912 

Amount. 

Percent. 

Amount. 

Percent 

United  States  bonds 

MUlhns. 

1773.5 

1,200.9 

1.602.1 

550.2 

925.2 

15.3 
23.8 
31.7 
10.9 
18.8 

MUlions. 
$823.3 
1,273.5 
1,631.0 
603.5 
1,027.0 

15.4 

State,  county,  and  municipal  bonds 

23.8 

Railroad  bon<)s .' 

30.4 

Bonds  of  other  publlo-servioe  corporations 

11.3 

Other  bonds,  stocks,  and  seourititt. 

19.1 

Total 

5,051.9 

100.0 

5,358.9 

100  0 
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From  the  foregoing  it  will  be  noted  that  30.4  per  cent  of  the 
investments  of  banks  reporting  in  1912  is  in  railroad  bonds  against 
31.7  per  cent  in  1911;  11.3  per  cent  in  bonds  of  other  public-service 
corporations  against  10.9  per  cent  in  1911;  15.4  per  cent  in  United 
States  bonds  against  15.3  per  cent  in  1911.  The  percentage  of 
State,  county,  and  municipal  bonds  remains  the  same  as  in  1911, 
i.  e.,  23.8  per  cent,  while  the  unclassified  bonds,  stocks,  securities, 
etc.,  is  19.1  per  cent  against  18.3  per  cent  in  1911. 

In  the  following  table  is  shown  the  amount  of  the  various  classes 
of  bonds,  stocks,  and  other  securities  held  by  the  several  classes  of 
banks  on  June  14,  1912: 

Clastificatuyn  of  inveatmenti  in  bonds,  etc.,  held  by  banks  of  the  United  States  on  June  14f 

1912. 

(Expressed  in  millions.] 


State 
banks. 

Motoal 
savings 
banks. 

Stock 
savings 
banks. 

Private 
banks. 

Loan  and 
trust 
com- 
panies. 

National 
banks. 

AU 
banks. 

United  states  bonds 

State,  county,  and  municipal 
bonds 

$4.4 

82.0 
71.6 

53.6 
130.3 

119.0 

733.4 
770.7 

110.6 
143.4 

19.1 

43.0 
23.4 

32.0 
36.4 

to.  4 

2.4 
1.4 

2.0 
7.6 

16.0 

202.3 
380.2 

208.7 
422.0 

1  $783.5 

210.4 
384.3 

195.7 
287.3 

$823.3 
1,273.5 

Railroad  bonds 

1.63L6 

Bonds  of  other  public-service 

603.5 

Other  bonds,  stocks,  etc 

1,027.0 

Total 

341.8 

1,778.0 

144.8 

13.7 

1,210.2 

1,861.2 

6,358.9 

1  Includes  premium. 

From  the  foregoing  table  it  appears  that  of  the  $823,300,000 
United  States  bonds  owned  by  the  banks  $783,500,000,  including 
premium,  are  held  by  national  and  $39,800,000  by  all  other  banks, 
$19,900,000  of  the  latter  amount  being  owned  by  mutual  savings 
banJcs.  The  largest  proportion  of  the  bond  investments  held  by 
mutual  savings  banks  is  shown  to  consist  of  bonds  of  railroad  aim 
other  public-service  corporations,  49  per  cent  of  the  bonds  held  by 
mutual  savings  banks  being  of  this  character.  Forty-eight  per  cent 
of  the  investments  of  loan  and  trust  companies  consists  of  tnis  class 
of  bonds,  as  also  38  per  cent  of  investments  of  stock  savings  banks, 
36  per  cent  of  State-oank  investments,  31  per  cent  of  national-bank 
investments,  and  24  per  cent  of  private-bank  investments.  Forty- 
one  per  cent  of  the  investments  of  mutual  savings  banks  consists  of 
State^  county,  and  municipal  bonds;  the  proportion  of  investments 
in  this  class  of  bonds  by  the  other  banks  are  29  per  cent  for  stock 
savings  banks,  24  per  cent  for  State  banks,  16  per  cent  for  loan  and 
trust  companies,  11  per  cent  for  national  banks,  and  less  than  2  per 
cent  for  tne  private  banks. 

Of  the  total  investments  in  bonds,  stocks,  etc.,  33  per  cent  is  held 
by  mutual  savings  banks,  34  per  cent  by  national  banks,  and  22  per 
cent  by  loan  and  trust  companies,  the  balance,  1 1  per  cent,  being  the 
combined  holdings  of  State  banks,  stock  savings  banks,  and  private 
banks. 

MONEY   IN   BANES. 

On  June  7,  1911,  the  cash  holdings  of  all  reporting  banks  were 
$1,554,147,169.28,  and  on  June  14,  1912,  $1,572,953,479.43,  being  an 
increase  during  the  year  of  $18,806,310.15.    The  reports  show  that 
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during  the  year  cash  in  national  banks  has  decreased  in  the  sum  of 
Sl,918;617.59;  and  that  the  cash  in  State  banks  has  increased  in  the 
sum  of  $20,724,927.74.  Of  the  total  amount  held  by  the  banks  on 
June  14,  1912,  $996,000,000  was  in  national  and  $576,000,000  in 
other  reporting  banks.  The  proportion  of  cash  to  deposits  held  by 
national  banks  is,  therefore,  snown  to  be  17.10  per  cent,  that  for  aU 
other  commercial  banks  is  7.38  per  cent,  and  including  mutual  sav- 
ingbank  5.15  per  cent. 

The  following  table  shows  the  amount  of  coin  and  other  money  held 
by  all  reporting  banks. 

Classification  of  cash  in  banks  June  14,  1912, 


Classification. 

7,372  national 
banks. 

17,823  State,  etc., 
ixinks. 

26,195  reporting 

Gold  coin 

1149,294,417.78 
356,602,380.00 

80,479,000.00 

12,637,221.00 
138,560,628.00 

22,555,692.68 
188,440,207.00 

47,564,277.00 

189,094,968.96 
206,465,716.00 

1238,389,386.74 
663,068,096.00 
80.479.000.00 

Ooki  certificates 

BIlYerdoIlan 

10,320,174.00 
65,804,641.00 
15,182,315.61 
64,681,846.00 
60,717,410.00 
74,543,684.40 

22,957,305.00 
194,374,169.00 

Silver  oertiflcates 

37,738,008.20 

Legal-tender  notes 

253,122,053.00 

108,281,687.00 
7i..'U3.ffiU.40 

Cash  not  claiRrifl^ 

Total 

996,142,823.46 

676,810,655.97 

1,572,953,479.43 

DISTRIBUTION   OF  MONEY   EN   THE   UNITED   STATES. 

In  the  following  table  is  shown  the  distribution  of  money  in  the 
United  States,  giving  the  amount  in  the  Treasury  as  assets,  amount 
in  reporting  banks,  and  elsewhere,  from  1892  to  1912,  inclusive: 


Year 

ended 

June  30- 

N 

Coin  and 
other 
money 
in  the 
United 
States. 

Coin  and  other 
money  In  Treas- 
ury as  assets.i 

Coin  and  other 
money  in  report- 
ing banks.* 

Com  and  other  money 
not    in    Treasury    or 
banks. 

In  circulation, 
exchiaiYe  of  coin 
and  other  money  ^ 

in  Treasury  as 
assets. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

Amount. 

Per 
oent. 

Per 
capita. 

Amount. 

Per 
capita. 

1802 

1808 

1804 

1806 

1806 

1807 

1808 

1809 

1900 

1001 

1902 

1908 

1904 

1906 

1906 

1907 

1906 

1900 

1010 

1011 

1012 

MiUUmt. 

11,752.2 
1,738.8 
1,805.6 
1,819.3 
1,799.9 
1,906.7 
2,073.6 
2,190.0 
2,330.7 
2,483.1 
2,563.2 
2,684.7 
2,808.5 
2,883.1 
3,060.9 
3,116.6 
3,378.8 
3,406.3 
3,419.6 
3,666.9 
3,648.8 

MmUmt. 
1160.9 
142.1 
144.3 
217.4 
293.6 
286.7 
235.7 
286.0 
284.6 
307.8 
313.9 
317.0 
284.3 
296.2 
333.3 
342.6 
340.8 
300.1 
317.2 
341.0 
864.3 

8.60 
8.17 
7.99 
11.95 
16.31 
13.93 
11.37 
13.06 
12.16 
12.39 
12.24 
11.80 
10.14 
10.24 
10,86 
11.00 
10.08 
8.81 
9.27 
9.61 
9.98 

S686.4 

616.9 

688.9 

631.1 

631.8 

628.2 

687.7 

723.2 

749.9 

794.9 

837.9 

848.0 

982.9 

987.8 

1,010.7 

1,106.6 

1,362.9 

1,444.3 

1,414.6 

1,545.6 

1,563.8 

33.48 
29.68 
38.i7 
34  96 
29.65 
32.94 
33.17 
33.02 
32.05 
32.02 
32.69 
31.59 
35.06 
34.27 
32.92 
35.51 
40.34 
42.40 
41.37 
43.46 
42.86 

AflfliOIM. 

11,014.9 
1,080.8 
972.4 
970.8 
974.6 
1,012.8 
1, 150. 1 
1,180.8 
1,305.2 
1,380.4 
1,411.4 
1,519.7 
1,536.3 
1,600.1 
1,725.9 
1,666.5 
1,675. 1 
1,661.9 
1,687.7 
1,668.6 
1,720.7 

57.92 
62.15 
53.84 
53.36 
54.14 
53.13 
55.46 
53.92 
55.79 
55.59 
55.07 
66.61 
64.80 
66.49 
66.22 
53.49 
49.58 
48.78 
49.36 
46.93 
47.16 

116.50 
16.14 
14.21 
13.89 
13.65 
13.87 
15.43 
15.51 
17.11 
17.75 
17.90 
18.88 
18.77 
19.22 
20.39 
19.36 
19.15 
18.68 
18.68 
17.75 
17,98 

Mmions. 

$1,601.3 
1,596.7 
1,661.3 
1,601.9 
1,506.4 
"  "'10 

:i,--..,8 

1.''ni,0 
2,(to.->.  1 
2,17.1.3 
2,249.3 

2.rm7.7 

2,.'H0.2 
2,  .-.^7, 9 
2,7;v,.6 
2.77;v0 
;^.'■k:^.0 
;i.  1IH..2 

3,102.3 
3,214.0 
3,284.6 

$24.60 
24.06 
24.66 
23.24 
21.44 
22.92 
25.19 
26.62 
26.93 
27.98 
28.43 
29.42 
30.77 
31.08 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 

>  Public  money  In  national-bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States  not 
included. 
*  Moo«y  in  banks  of  island  possessions  not  Included. 
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The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
fiscal  year  ended  June  30,  1912,  was  $3,648,800,000.  Of  this  amount 
$364,300,000,  or  9.98  per  cent,  was  in  the  Treasury  as  assets; 
$1,563,800,000,  or  42.86  per  cent,  in  reporting  banks  (excluding  those 
of  the  island  possessions);  and  $1,720,700,000,  or  47.16  per  cent, 
outside  of  the  Treasury  and  banks — ^that  is,  in  circulation  among  the 
people.  The  amount  reported  in  circulation,  exclusive  of  coin  and 
other  money  in  the  Treasury  as  assets^  is  $3,284,600,000,  or  $34.34 

8er  capita,  being  $70,500,000  more  than  the  amount  reported  in  1911. 
^  this  increase  in  circulation  during  the  year  $18,300,000  in  June  last 
was  in  the  vaults  and  tills  of  the  banks  of  the  United  States  and 
$52,200,000  in  circulation  outside  of  banks. 

INDIVIDUAL  DEPOSITS   IN   ALL  BANES   IN  THE   UNITED  STATES. 

Individual  deposits  in  all  reporting  banks  on  or  about  June  30, 
1908,  aggregated  $12,784,500,000,  for  the  current  year  the  de- 
posits aggregate  $17,024,000,000,  being  an  increase  for  the  four 
years  of  $4,239,500,000,  or  over  33  per  cent.  The  increase  for  the 
current  year  over  the  amount  reported  in  1911  is  $1^117.700,000,  or 
7  per  cent.  Of  the  aggregate  individual  deposits  m  all  reporting 
banks  on  June  14  last  national  banks  held  34.2  per  cent;  savings 
banks,  26.1  per  cent;  loan  and  trust  companies,  21.6  per  cent;  State 
banks,  17.2  per  cent;  and  private  banks,  0.9  per  cent. 

The  following  table  shows  the  amount  and  per  cent  of  individual 
deposits  held  by  the  several  classes  of  banks  in  1908,  1911,  and  1912: 


Classificatioii. 

1908 

1011 

in2 

Amount 

Percent. 

Amount. 

Per  cant. 

Amount. 

Percent. 

State  banirs 

Mimofu. 

$2,937.1 

3,479.2 

126.7 

1,866.9 

4,374.6 

23.0 
27.2 
1.0 
14.6 
34.2 

«2,777.6 

4,213.0 

142.8 

3,295.8 

5,478.0 

17.5 
26.5 
.9 
20.7 
34.4 

MUUont. 

12,020.0 

4,451.5 

152.6 

3,674.6 

5,825.4 

17.1 

Savings  banks 

26.1 

Private  banks 

.0 

Loan  and  trust  companies 

21.6 

National  banks. 

34.3 

Total 

12,784.5 

100.0 

15,906.3 

100.0 

17,084.0 

100.0 

The  following  table  shows  the  distribution  of  individual  deposits 
by  geographical  sections  on  or  about  June  30,  1908,  on  June  7,  1911, 
and  June  14,  1912,  together  with  the  amount  and  percentage  of 
increase  for  the  four-year  period  and  for  the  current  year: 

Distnbutionof  individual  deposits. 


Geographical  divisions. 

1906 

1911 

1012 

Increase  1012  over 
1911. 

Increase  1012  over 
1906. 

Amount. 

Percent. 

Amount 

Percflm. 

New  England  States.... 
Eastern  States 

AOmoru. 

$1,987.1 

5,427.9 

913.8 

3,003.6 

591.9 

839.7 

20.5 

Miliums. 

12,323.5 

6,676.9 

1,283.3 

3,759.5 

742.0 

1,081.3 

39.8 

MiUhnt. 

12,446.4 

7,094.9 

1,374.2 

4,087.7 

786.6 

1,191.0 

42.3 

MUUoru, 
$122.9 
418.0 
90.9 
328.2 
44.6 
U0.6 
2.5 

5.28 
6.26 
7.08 
8.73 
6.01 
10.22 
0.38 

MaUom, 

$450.8 

1,067.0 

400.4 

1,084.1 

104.7 

352.3 

21.8 

28.11 
30.71 

Southern  States 

Middle  Western  States.. 
Western  States 

5a  18 
36.00 
83.80 

Pacific  States 

41.04 

Islands 

106.34 

Total. 

13,784.5 

15,906.3 

17,024.0 

1,117.7 

7.02 

4,230.5 
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From  the  foregoing  it  will  be  noted  that  the  largest  percentage  of 
increase  during  the  past  year,  10.22  per  cent,  is  shown  for  the 
Pacific  States.  In  1911  the  largest  percentage  of  increase  was  15.62, 
in  the  Southern  States.  The  percentage  of  increase  in  deposits 
during  the  current  year  for  the  other  sections  is,  in  the  order  named, 
as  foUows:  Middle  Western  States,  8.73  per  cent;  Southern  States, 
7.08  per  cent;  island  possessions,  6.28  per  cent;  Eastern  States,  6.26 
per  cent;  Western  States,  6.01  per  cent;  .and  New  England  States, 
5.28  per  cent. 

The  lai^est  volume  of  increase  was  in  the  Eastern  States,  or 
$418,000,000,  followed  by  the  Middle  Western  States  with  $328,- 
200,000,  the  New  England  States  with  $122,900,000,  the  Pacific 
States  with  $110,600,000,  the  Southern  States  with  $90,900,000, 
the  Western  States  with  $44,600,000,  and  the  island  possessions 
$2,500,000. 

Since  Jime,  1908,  individual  deposits  held  bv  the  banks  have 
increased  33.16  per  cent.  With  the  exception  of  the  island  posses- 
sions, where  the  increase  is  shown  to  be  106.34  per  cent,  the  largest 
Seicentage  of  increase  is  shown  for  the  Southern  States,  the  gain  in 
eposits  for  that  section  during  the  last  four  vears  being  50.38  per 
cent;  next  in  order  are  the  Pacific  States  with  41.94  per  cent,  the 
Middle  Western  36.09  per  cent,  the  Western  32.89  per  cent,  the 
Eastern  30.71  per  cent,  and  the  New  England  States  23.11  per  cent. 

In  tiie  following  table  is  shown  the  classification  of  individual 
deposits  in  banks  other  than  national,  in  national  banks,  and  in  all 
banks  on  June  14,  1912. 

Clastification  of  deposits  in  national  and  other  banks. 


Classification. 

7^  national 
banks. 

17^  State,  etc., 
banks. 

Total,  25,195  banks. 

Individual  deposits  subject  to  check 

Savings  deposits 

$4,122,037,442.68 
733,643.836.11 
812,745.391.86 
85,228.860.85 
70.905,531.86 

$4,200,548,180.86 

15,762.548,771.49 

1,140,038,702.08 

50,012,402.35 

45,458,386.76 

$8,323,485,623.53 
1  6,496,192,707.60 

Certificates  of  deposit 

1,952,784,093.94 

Certified  checks  .1 

135,241,263.20 

Cashier's  checks 

116,363,918.62 

Total 

5,825,461,163.36 

11,198,606,443.53 

17,024,067,606.89 

1  Exclusive  of  $284,203,157.82  deposits  subject  to  check  without  notice,  certificates  of  deposit,  certified 
and  cashier's  checks  reported  by  savings  banks. 

From  the  foregoing  it  will  be  noted  that  of  the  $17,024,000,000  on 
deposit  in  all  reporting  banks,  over  38  per  cent,  or  $6,496,000,000,  in 
round  amount,  consists  of  savings  deposits;  $1,952,000,000  are  cer- 
tificates of  deposit  (time  and  demand);  and  $8,323,000,000  are  com- 
mercial deposits,  i.  e.,  subject  to  check  without  notice. 

SAVINGS  DEPOSITS   IN   ALL  BANKS. 

Statistics  relating  to  savings  deposits  are  of  special  interest,  by 
reason  of  the  fact  that  such  deposits  are  supposed  to  represent  chiefly 
the  accumulations  of  wage  earners  and  other  people  of  moderate 
means.  Savings  deposits  in  all  banks  of  the  country  in  June  last 
aggregated  $6,496,192,707.60,  but  if  all  deposits  in  the  savings  banks 
are  termed  "savings  deposits,"  this  aggregate  will  be  increased  to 
$6|780;395,865.42,  or  nearly  40  per  cent  of  all  iadividual  deposits 
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held  by  the  banks.  These  figures  measure  and  prove  the  increasing 
thrift  of  the  American  peopde. 

The  aggregate  deposits  in  all  banks  on  Jime  14,  1912,  roundly 
stated,  were  $17,024,000,000;  of  this  amount  $6,496,000,000  was 
reported  as  savings  deposits,  the  latter  sum  being  exclusive  of 
$284,200,000  held  or  savines  banks  subject  to  check  without  notice. 
Statistics  showing  tne  numoer  of  savings  depositors  for  the  current 
year  are  not  available,  but  the  information  obtained  upon  this  subject 
m  1911  showed  that  there  were  on  June  7  of  that  year  over  17,600,000 
savings  accounts  on  the  books  of  the  various  banks  of  the  coimtry. 

For  the  purpose  of  comparison  the  following  table  is  presented 
relating  to  the  classification  of  deposits  in  each  class  of  banks  as 
shown  by  reports  of  condition  as  of  June  14,  1912. 

Clasnfication  of  deposits  in  each  doss  of  banks  as  of  June  14, 191$. 


Claasifloatioa. 


Number 
ofbenks. 


Indivldaal  de- 
posits subject  to 
dieok  without 
notice. 


Savhigs  deposits 

or  deposits  in 

interest  or  savings 

department. 


Certiikates  of 
deposit. 


State  banks 

Mutual  savings  banks 

Stock  savings  banks 

I/oan  and  trust  oompanies 

Private  banks 

Total,  State,  etc,  banks. 
National  banks 

Grsnd  total 


12,381 

630 

1,292 

1,410 

1,110 


11,009,117,060.91 

15,907,801.72 

178,127,748.36 

2,319,066,959.96 

78,339,600.91 


9667,477,220.81 

3,592,630,070.33 

674,822,469.57 

910,850,167.60 

26,868,853.68 


9610,207,548.25 

96,528.65 

87,099,928.02 

895,963,407.03 

46,651,290.14 


17,823 
7,372 


4,200,548,180.85 
4,122,937,442.68 


5,762,548,771.49 
788,643,986.11 


'1,140,038,702.08 
812,745,39L86 


25,196 


8,323,486,623.53 


6,496,192,707.60 


1,962,784,093.94 


QasslflcatlcHi. 


CertUtod 


Cashiers' checks 
outstanding. 


TotaL 


State  banks 

Mutual  savings  banks 

Stock  savings  banks 

Loan  and  trust  oompanies. 
Private  banks 


$32,254,762.10 


795,385.48 

16,658,017.77 

304,237.00 


$10,921,297.42 

123,427.41 

2,052,338.18 

32,030,686.58 

330,637.17 


$3,919,977,807.09 
3,608,667,828.11 

842,897,850.61 
3,674,578,238.08 

152,494,618.90 


Total,  State,  etc,  banks. 
National  banks 


50,012,402.35 
85,228,860.85 


45,458,886.76 
70,905,531.86 


11,198,606,443.6s 
15,825,461,163.36 


Grand  total. 


135,241,263.20 


116,363,918.62 


17,024,067,606.89 


1  United  States  deposits  not  included. 

A  statement  showing  the  aggregate  amount  of  savings  deposits 
held  by  the  banks  in  each  State  and  geographical  division^  with  the 
per  capita^  will  be  found  incorporated  with  the  table  of  resources  and 
liabilities  on  another  page. 

By  reference  to  the  table  in  question  it  will  be  noted  that  the 
largest  amount  of  savings  deposits  is  held  by  banks  in  the  State  of 
New  York,  namely,  $1,826,300,000,  followed  by  Massachusetts  with 
$857,700,000,  Pennsylvania  with  $598,200,000,  and  California  with 
$389,500,000.  In  the  Southern  States  the  Virginia  banks  hold  the 
largest  amount  of  savings  deposits,  or  $41,500,000,  Louisiana  being 
next  with  $29,600,000,  Georgia  third  with  $26,700,000,  West  Vir- 
giniafourth  with  $26,500,000,  and  South  Carolina  fifth  with  $24,800,000. 
In  the  Middle  Western  States  Illinois  is  first  with  $323,700,000,  Ohio 
second  with  $312,700,00(3,  Michkan  third  with  $218,000,000,  and 
Iowa  fourth  with  $128,800,000.    in  the  Western  States  Nebraska  is 
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first  with  $18,300,000,  Colorado  second  with  $18,000,000,  and,  Mon- 
tana third  with  $7,800,000.  In  the  Pacific  States,  as  has  been  stiEited, 
California  leads,  while  Washington  is  second  with  $44,200,000,  Utah 
third  with  $20,600,000,  and  Oregon  fourth  with  $16,700,000.  There 
are  over  $8,000,000  reported  as  savings  deposits  in  the  island  poas- 
sessions. 

The  amount  of  savings  deposits  per  capita  for  the  United  States 
is  $67.77  and  for  each  geographical  section  is  as  follows:  New  Eng- 
land States,  $237;  Eastern  States,  $129.23;  Pacific  States,  $82.43; 
Middle  Western  States,  $46.13;  Southern  States,  $9.89;  Western 
States,  $8.56. 

STATE,  SAVINGS,  PRIVATE  BANKS,  AND  LOAN  AND  TRUST  COMPANIES. 

Summaries  of  the  reports  received  for  the  current  year  from  State, 
savings,  and  private  banks,  and  from  loan  and  trust  companies  show 
the  condition  on  June  14,  1912,  of  17,823  banks  other  than  national. 
The  aggregate  resources  of  these  banks  are  $14,124,878,897.03.  In 
1911,  17,115  banks  other  than  national  reported,  with  aggregate 
resources  of  $13,248,034,688.36,  or  less  by  708  in  the  number  of 
banks,  and  $876,844,208.67  in  aggregate  resources,  than  in  1912. 
The  returns  for  the  current  year  mcRide  13,381  commercial  banks, 
630  mutual  savings  banks,  1,292  stock  savings  banks,  1,110  private 
banks,  and  1,410  loan  and  trust  companies.  The  returns  for  each 
class  of  bank,  with  the  exception  of  private  banks,  are  practically 
complete. 

The  compilations  of  banking  reports  as  made  by  the  State  authori- 
ties in  a  number  of  States  include  all  classes  of  incorporated  banks 
under  the  head  ot  '* State  banks"  and  considerable  difficultv  is  ex- 
periencea  by  this  office  in  maldng  a  proper  classification  of  the  trust 
companies  and  of  the  stock  savings  banks  in  operation  in  such  States, 
due  to  the  great  confusion  in  the  use  of  the  term  *' trust  company '* 
and  *  *  bank"  as  well  as  in  the  use  of  the  term  '  ^savings  bank. '  '^  It  is 
claimed  that  a  large  percentage  of  the  so-caDed '  'trust  companies^'  do 
only  a  banking  business,  and  it  is  known  that  a  large  number  of  the  so- 
called  '  *  savings  banks  are  strictly  speaking  only  commercial  banks. 
In  some  States,  notably  California,  a  system  of  departmental  banks 
prevails,  where  any  commercial  bank  may  carry  on  a  savings  or  a 
trust  company  business,  or  both,  but  each  kind  of  business  must  be 
kept  separate  and  distinct.  Specific  regulations  apply  to  each  depart- 
ment. 

Where  the  banking  department  of  a  State  makes  no  separate  clas- 
sification, this  office  has  adopted  the  plan  of  requesting  each  bank 
cashier  to  designate  on  his  report  the  class  of  bank  reporting.  When 
this  is  not  done,  the  proper  classification  is  determined  by  me  charac- 
ter of  the  business  indicated  in  the  report.  In  this  manner  it  has  been 
possible  to  make  a  satisfactory  classincation  of  trust  companies  and  of 
savings  banks  for  States  where  the  law  does  not  provide  for  a  separate 
classification  by  the  State  authorities. 

Reports  of  condition  were  received  from  banks,  other  than  national, 
as  of  June  14,  1912^  with  the  exception  of  those  in  Kentucky  as  of 
M^  18;  Georgia,  May  29;  Tennessee,  June  29,  mutual  savings  banks 
of  Maryland,  thine  29;  Alaska  and  the  island  possessions,  Jime  30,  and 
a  summary  of  these  reports  is  presented  herewith. 
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Summary  ofreporU  of  condition  of  17j8tS  State,  savings,  private  hanks,  and  loan  and 
trust  companies  in  the  United  States  on  June  14,  191 1. 

BKSOUBCEa. 

Loans  and  disooants: 

J  Secured  by  real  estate  (including  mortgaees  owned) 13,226,653,762.05 
Secured  by  collateral  other  than  real  e^aie 2,104,174,475.68 
Ml  other  loans 2,607,417,968.82 
fts 41,606,212.94 

f7»97Q,8S3, 420.09 

Bonds,  securities,  etc,  including  premioms  thereon: 

(a)  United  States  bonds 39,768,890.25 

(b)  State,  county,  and  municipal  bonds 1,063,127,977.45 

(c)  Railroad  bonds 1,247,228,203.86 

(a)  Bonds  of  other  public-service  corporations  (including  street 

and  interurban  railway  bonds) 407,835,493.34 

(e)  Other  bonds,  stocks,  warrants,  etc 739,646,839.86 

3,497,602,^)4.25 

Banking  house,  furniture  and  fixtures 311,749,099.20 

Other  real  estate  owned 78,926,682.46 

Due  from  banks 1,423,901,163.62 

Checks  and  other  cash  items 26.061,099.90 

Exchanges  for  clearing  house 108,824,755.51 

Actual  cash  on  hand: 

Gold  coin 89,094,968.96 

Gold  certificates 206.465,710.00 

Silver  dollars 10,320,174.00 

,  ,  Silver  certificates 55,804.541.00 

(e)  Subsidiary  and  minor  coins 15,182.316.61 

Legal-tender  notes 64,681,846.00 

„  National-banknotes 60,717,410.00 

i)(3ash  not  classified 74,543,690.40 

576,810,655.97 

Other  resources 121,151,745.94 

Total  resources .' 14,124,878,897.03 


X 


UABD^mES. 

Capital  Stock  paid  in S977,272.830.7O 

Surplus 890,990,687.36 

Undivided  profits  (including  accrued  interest  and  any  other  amounts  set  aside  for  special 

purposes,  less  current  expenses,  interest,  and  taxes  paid) 324,340,946.90 

Due  to  banks 454,471,657.47 

Dividends  unpaid 2,016,567.50 

Individual  deposits  subject  to  check  without  notice " $4, 200, 548, 180. 85 

Savings  deposits  or  deposits  in  interest  or  savings  department 5, 762, 548. 771. 49 

Certificates  of  deposit 1.140,038,702.08 

Certified  checks : 50.012,402.35 

Cashier's  checks  outstanding 45,458,386.76 

11,198,606,443.53 

Notes  and  bills  redisoounted 14,166.04L7» 

Bills  payable,  including  certificates  of  deposit  representing  money  borrowed 76. 842. 722. 56 

Other  liabiUties 188,170,999.13 

Total  UabUities 14,124,878,807.08 

The  principal  items  of  resources  and  liabilities  for  each  class  of  banks 
other  tnan  national,  reporting  as  of  June  14, 1912,  are  set  forth  in  the 
following  table: 
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For  the  purpose  of  comparison  a  statement  exhibiting  the  principal 
items  of  resources  and  habilities  of  banks  other  than  national  for 
1908  to  1912,  inclusive,  is  submitted  herewith: 

Consolidated  returns  from  State^  aavings,  private  banks,  and  loan  and  trust  companies. 


Items. 

1906 

1900 

1910 

1911 

1913 

Loans 

$5,797,611,743 

2,873,226,958 

479,116,289 

838,068,353 

1,012,811,484 

8,409,959,961 
10,869,345,993 

$6,385,522,766.61 

3,009,480,709.72 

525,237,773.25 

866,056,465.00 

1,039,548,321.54 

9,209,462,780.66 
11,726,170,577.59 

r,  065, 906, 476. 21 

3,111,409,758.78 

558,355,058.16 

890,376,773.99 

1,091,162,580.06 

9,996,179,942.15 
12,553,695,826.04 

$7,412,153,800.11 

3^280,468,093.00 

556,085,728.23 

932,777,933.31 

1,152,073,936.93 

10,428,283,553.82 
13,248,034,688.36 

$7,979,852,420.00 

3,407,602,404.25 

576,810,655.97 

977,272,830.70 

1,215,331,634.26 

11,198,606,443.53 
14,124,878,897.0$ 

Bonds 

Cash. 

Capital 

Sorplus  and 
undivided 
profits 

Deposits  (indi- 
vidual)  

Resources 

STATE   BANKS. 

Reports  from  State  (commercial)  banks  to  the  number  of  13,381 
show  capital  of  $459,067,206.81  and  aggregate  resources  of 
$3,897,770,826.71. 

A  summary  of  the  reports  submitted  by  the  State  banks  shows,  in 
round  amounts,  loans  aggregating  $2,549,300,000;  investments  in 
bonds,  securities,  etc.,  $341,700,000:  cash  on  hand,  $241,700,000, 
bein^  8.27  per  cent  of  individual  deposits;  capital,  $459,000,000; 
surplus  and  undivided  profits,  $271,300,000,  and  individual  deposits, 
$2,919,900,000.  Of  the  loans,  $572,900,000  are  reported  as  secured 
by  real  estate,  including  mortgages  owned,  and  $563,900,000  as 
secured  by  collateral  other  than  real  estate.  The  investments  in 
bonds,  securities,  etc.,  consist  of  $4,330,000  United  States  bonds, 
$81,967,000  State,  county,  and  municipal  Donds,  $71,549,000  railroad 
bonds,  $53,609,000  bonds  of  other  public-service  corporations,  and 
$1 30,339 jOOO  unclassified.  The  individual  deposits  were  classified  as 
follows:  Deposits  subject  to  check  without  notice,  $1,609,117,069.91; 
savings  deposits,  $657,477,220.31;  certificates  of  deposit  (time  and 
demand),  $610,207,548.25;  certified  checks,  $32,254,762.10;  and 
cashier's  checks  outstanding,  $10,921,297.42. 

SAVINGS   BANES. 

Savings  bank  reports  to  the  number  of  1,922  have  been  tabulated, 
630  bein^  from  mutual  institutions  and  1,292  from  stock  savinjgs 
banks — tne  latter  class  transacting  both  a  savings  and  a  commercial 
business.  Deposits  in  these  banks  aggregate  $4,451,818,522.88,  in- 
cluding $262,835.16,  reported  by  stock  savings  banks  as  dividends 
unpaid,  and  the  depositors  number  10,010,304,  the  average  deposit 
account  being  $444.72.  Savings  banks  reporting  in  June,  1911, 
numbered  1,884,  with  deposits  of  $4,212,583,598  to  the  credit  of 
9,794,647  depositors,  the  average  deposit  account  being  $430.09. 
While  there  has  been  an  increase  of  only  38  in  the  number  of  banks 
reporting,  deposits  have  increased  by  $239,234,924  and  depositors 
by  215,657,  the  increase  in  the  average  deposit  account  being  $14.63. 

The  following  table  shows  the  numoer  of  savii^  depositors,  aggre- 
gate savings  deposits,  and  average  amount  due  depositors  in  savmgs 
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banks  in  each  State  on  June  7,  1911,  and  June  14,  1912.  These 
figures  do  not  include  the  amount  of  saving  deposits  in  savings 
departments  of  the  State  banks  of  Illinois,  as  this  information  is  shown 
in  the  statement  for  commercial  banks  in  another  table. 

Number  of  savings  depositors^  aggregate  savings  deposits y  and  average  amount  due  to  each 
depositor  in  savings  banks  (mutual  and  stoA  savings)  in  eadi  State  in  1911  and  191t. 


1911  (1384  banks). 

1912  (1,922  banks). 

States. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
ages 
each 
depos- 
itor. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor; 

Maine 

New  Hampshire.. 
Vermont. ...... . . . 

4» 
55 
21 
192 
17 
87 

224,406 
190,669 
110,644 
2,138,833 
143,145 
687,175 

$88,690,336.41 
87,383,225.61 
44,610,453.82 

791,931,542.57 
75,459,963.11 

284,807,844.03 

1395.22 
458.29 
403.18 
370.26 
527.15 
485.04 

49 
64 
U9 
93 
17 
86 

224,665 
197,724 
124,742 
2,179,973 
141,619 
595,360 

192,209,826.61 
92,123,970.88 
46^383,859.12 

824,778,925.86 
76,791,462.05 

295,517,738.43 

$410.43 
465.92 
363.82 

Massachusetts 

Rhode  Island 

Conneoticat 

378.33 
542.23 
496.36 

NewEng- 
land  States 

421 

3,394,877 

1,372,883,365.65 

404.39 

417 

1 
3,464,083    1,426,806,782.95 

411.88 

New  York 

Pennsylvania 

Delaware. ........ 

141 
27 
11 
2 
46 
15 

2,957,650 
317,925 
474,709 

33,336 
264,888 

70,746 

1,561,168,449.101    527.84 

111,403,370.26     350.41 

186,533,659.911    392.94 

10,273,475.631     308.18 

140 
27 
12 
2 

«51 
12 

3,024,746 
324,748 
480,113 

33,675 
269,311 

61,165 

1,633,405,812.16 

117,278,834.49 

196,140,892.80 

10,800,113.46 

103,679,889.94 

8,911,160.62 

640.04 
361.13 
408.68 
321.07 

Maryland 

ntiict  of  Columbia 

99,428,408.68 
12,205,693.81 

375.36 
172.53 

384.96 
146.60 

Eastern 
States 

242 

1 
4,119,254   1,981,013,057.89 

480.92 

244  4,193,658  2,070,308,703.46 

40S.67 

Virginia. 

West  Virginia..... 
North  Carolina.... 
South  Carolina. . . . 

35 
8 
25 
27 
29 
4 
2 
20 
9 
3 
15 
20 

62,039 
26,241 
32,139 
38,588 
49,789 
7,654 

19,956,340.10 
4,441,150.17 
7,328,035.28 
11,341,101.52 
ll,187,a58.46 
1.269.268.62 

321.67 
176.94 
228.01 
293.90 
224.68 

»20        31,2131          9,484,506.68 
SI        31,0651          4,666,786.48 
28!        41,149i          7,269,464.78 
25,        36,340         10,473,691.22 
24          42.184          U  66-   118.56 

303.86 
160.22 
176.66 
288.21 
252.82 

Florida 

166.83            3          6i3il 
126.01           11         24,920 
225.05           20         15,117 
281. .%,          11         ?2,434 

1,244,731.39 
2,652,784.50 
4,283,195.51 
ig.Q5Q.Q12.97 

234.36 

Alftb^mi^.. 

4,000;             604,067.91 
11,6931          2,631,565.77 
69,754|        16,825,931.64 

3,713               928. 018.  W 

106.43 

Mlsslasippi 

T'iOnisiana. ........ 

283.33 
263.13 

Arlmnff^..,.      , 

249.93            5;          2,015             '83i;063.i3 
152.82          13        33,416          5,786,782.67 
295.44           13         31,028          8,621,000.67 

164.29 

Kentiickv.. 

35,174 
38,000 

6,375,307.16 
11,226,854.95 

173.17 

TVfliPeswee. 

277.84 

Southern 
States 

197 

367,784 

93,014,689.71 

252.91 

179      366,197        84,539,038.46 

230.86 

OWo 

<66 

263,646         89,260,972.17 
33,873         12,356,715.57 

119,733         44,612,277.50 
57,149         18,895,298.32 

103,1151        25,606,294.51 

497,260       168,068,096.53 

361.911         63       302,350       105,907,535.41 
366.18*           5)       33,583         12.677.454.80 

360.28 

Indiana 

5 

•23 

16 

9 
607 

377.49 

MIMiignn  .      ,    . 

372.60        »25       156,655 
330.63          20        64,877 
247.36          11       109,739 
337.99         728.      639.763 

55,879,088.22 
21,065,419.84 
27,885,860.13 
187,363.040.37 

356.70 

Wisconsin..... 

324.69 

Ulmif^fotl^  .. 

264.11 

iowa.T. ;.:..;. 

347.12 

Middle 
West- 
em  States. 

816 

1,064,776 

358,699,656.60 

336.88 

852 

1,206,967 

410,778,398.77 

340.33 

North  Dakota 

2 
19 

4,197             651,073.36 
17,730          2,849,551.12 
19,668i          4,137,242.16 
4,826          2,410,181.04 
1,465              626,722.06 
14,955           2.816.070.85 

155.12 

Nebraska 

19 
11 
2 
2 
9 
9 
2 

14,040 
20,863 
3,468 
1,347 
17. 146 
2,877 
1,399 

2,336,273.36 

166.40 

160.71 

Kansas 

3,709,286.29 

177. 79           13 

210.35 

Montana 

2,300,772.68     663.42            2 

599, 140. 26     444.  79            2 

3,342,389.94     104.0.1            8 

499.41 

■Wyon»|i^g.  . . 

427.79 

Colorado 

188.30 

New  Mexico 

Oklahoma 

558, -.87.  08 
231.936.33 

194. 12 
166.78 

10 
2 

3,406 
1,346 

658,296.47 
229,340.  88 

193.27 
170.51 

1  Reports  from  2  banks,  deposits  $1,335,146,  depositors  4,000,  received  December  3,  too  late  to  include  in 
this  talkie. 

s  20  mutual  and  31  stock  savings  banks. 

>  15  commercial  banks,  with  deposits  of  over  $10,000,000,  mcluded  with  the  savings  bank  statistics  for 
1011  by  the  State  banking  department  under  a  misapprehension,  are  excluded  from  this  compilation. 

« Reclassiflcation  to  conform  to  that  made  by  State  banking  department.  A  number  of  savings  and 
trust  companies  included  with  savings  banks  in  1910  now  excluded  from  this  compilati(»i. 

»  Commercial  banks  having  the  word  "savings"  in  title  not  included. 
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Number  of9aving$  depoiiton,  aggregate  savinas  depotiUf  and  average  amount  due  to  eaek 
depontor  in  eavings  banks  (mutual  and  stock  savings)  in  each  State  in  1911  and  191 1— 
Continued. 


1911  (1,884  banks). 

1912  (1,922  banks). 

Ststfls. 

Num- 
ber of 
banks. 

Number 
of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
ageto 
each 
depos- 
it 

Nnm- 
berof 
banks. 

Number 

01  de- 
positors. 

Amocmtof 
deposits. 

Atct- 
ageto 
eadi 

itor. 

Western 
States..... 

54 

61,140 

118,078,285.84 

S213.90 

58 

07,592 

$14,878,477.94 

t21Z72 

Washington. 

Oregon. 

9 
12 
123 
3 
5 
1 
1 

24,189 

36,803 

688,168 

1,765 

83,890 

1,301 

700 

8,680,447.52     359.23 

11,997,744.12     326.00 

362,965,698.41     527.44 

226,349.84     128.24 

8,711,02a  65     257.04 

914,286.98;    702. 7f 

389,995.92!    557.14 

10 

13 

132 

4 

11 

1 
1 

25,451 

32,984 

597,519 

1,489 

52,100 

1,466 

798 

9,578,696.09 

13,545,007.66 

407,006,665.52 

355,566.80 

12,931,603.83 

1,162,793.26 

429,789.14 

87&3S 

4iaa 

Cal^mia 

681.16 

TH^hn 

238.79 

ntah    .      .  . 

248.90 

Nevada 

703.17 

Arisona ,. 

58&58 

Pacific 
States 

154 

786,816 

1 
398,894,543.44     500.62 

172 

711,807 

445,010, 12L  30 

685. 18 

United  SUtes 

1,884 

9,794,647 

4,212,583,598.53     430.09     1,022 

10,010,304 

4,451,818,522.88 

444.73 

Non  1.— The  compilation  for  1911  includes  statements  as  of  June  7,  from  635  mutual  savings  banks 
and  1.249  stock  savings  banks.  Many  of  the  stock  savines  banks  receive  oommercial  deposits  and 
inoluoed  with  the  figures  for  1911  are  $106,200,096.80  reported  as  subject  to  check  without  notwe  in  such 
banks  to  the  credit  of  362,820  depositors.  Depositors  in  the  following  number  of  banks  for  the  States 
named  have  been  estimated:  1  bank  each  in  Maryland  and  Washington,  2  in  Mississippi,  3  each  in  North 
Carolina,  (Georgia,  and  Ohio,  8  in  Tennessee,  and  128  in  Iowa. 

Note  2.— The  compilation  for  1912  includes  statements  as  of  June  14,  from  638  mutual  savings  banks 
and  L292  stock  savings  banks.  Many  of  the  stock  savings  banks  receive  commercial  deposits,  and 
bioluded  with  the  figures  for  such  banks  for  1912  are  $178,127,748.36  reported  as  subject  to  check  without 
notice  to  the  credit  of  412,512  depositors.  Savings  bank  reports  from  Maryland  as  of  Jnne  29,  Georgia  May 
29,  and  Kentucky  May  18.  Depositors  in  the  foUowins  number  of  banks  for  the  States  named  have  been 
estimated:  1  in  North  Carolina;  1  in  Nebraska,  2  in  Mississippi,  2  in  Tennessee,  4  in  (Georgia,  6  in  Ken- 
tucky, and  131  in  Iowa.    Deposits  include  $262,835.16  as  "  dividends  unpaid  "  by  stodc  savhigs  banks. 

The  growth  of  savings  banks  in  the  United  States  from  1820  to 
1912,  as  evidenced  by  uie  amount  of  deposits,  number  of  depositors, 
average  deposit  account,  and  the  average  per  capita  in  census  years 
from  1820  to  1890  and  annually  thereafter,  is  shown  in  the  following 
table: 

Number  of  savings  hanks  in  the  United  States,  number  of  depositors,  amount  of  savings  de- 
posits, average  amount  due  each  depositor  in  the  years  1820,  18X5, 1830,  18S5,  1840 f  and 
1845  to  191 1,  and  average  per  capita  in  the  United  States  in  the  years  given. 


Year. 

Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 

Average 

United 
Stetes. 

1820 

10 

15 

36 

52 

61 

70 

74 

76 

83 

90 

108 

128 

141 

159 

190 

215 

222 

8,635 

16,931 

38,035 

60,068 

78,701 

145,206 

158,709 

187,739 

199,764 

217,318 

251,354 

277,148 

308,863 

365,538 

396,173 

431,002 

487,966 

$1,138,576 
2,537,082 
6,973,304 
10,613,726 
14,051,520 
24,506,677 
27,374,325 
31,627,479 
33,087,488 
36,073,924 
43,431,130 
50,457,913 
50,467,453 
72,313.096 
n,  823, 906 
84,290,076 
95,686,230 

$131.86 
149.84 
183.09 
176.72 
178.54 
168.77 
172.48 
168.46 
165.63 
166.99 
172.78 
182.06 
192.54 
197.82 
196.44 
196.29 
196.90 

$9.12 

1826 

1830 

.54 

1835 

1840 

.82 

1845 

1346    ».         

1847 

1848 

1849 

1850                            

1.87 

1851 

1852  ...             

1853 

1854    ...             

1866 

1866 
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Number  of  savings  banks  in  the  United  States^  number  of  depositors,  amount  of  savings  de- 
posits,  average  amount  due  each  depositor  %n  the  years  18t0, 1825, 18S0, 1835,  1840,  and 
1845  to  19 It,  and  average  per  capita  in  the  United  States  in  the  years  given — Gontd. 


Year. 

Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
deposi- 
tor. 

Average 
per  capita 
in  t£e 
United 
States. 

1857 

231 

246 

260 

278 

285 

280 

203 

806 

317 

336 

371 

406 

476 

617 

677 

647 

660 

603 

771 

781 

676 

663 

639 

629 

620 

620 

630 

636 

646 

638 

684 

801 

840 

921 

1,011 

1,060 

1,030 

1,024 

1,017 

988 

980 

979 

987 

1,002 

1,007 

1,036 

1,078 

1,157 

1,237 

1,319 

1,416 

1,453 

1,703 

1,759 

1884 

1,922 

400,428 
638,840 
622,666 
603.870 

694,487 

787,  943 

887,606 

976,  (Ja6 

980,844 

l,0tH,061 

1,1>^S,202 

1,310,144 

l,4..r,,f.84 

i,(>;?o,s46 

l,'Jtr2,\H7 

1 ,  992,  '.<26 

2,  18.^,  ,^2 
2.293,401 
2,35'J..s84 
2,3<is,(30 
2,39,x3l4 
2.4(Mi.r85 
2.  2»..s.  707 

2..32S,749 
2,710,;^^ 

2,  S7t..  438 
3,015,161 
3.071,496 

;i,  i.^s.960 

3.  4  IS.  013 

3,  .Vis.  291 

4.02i.ra3 

4.'2.VS..s«3 

4,5;i;i.2i7 

4,7Sl.f06 

4,sm),:&9 

4.777,t«7 

4.875,519 
5,  (Km,  .104 
5. -Jl)  1,132 
5,  3.8.^,  746 
a,tW7.8l8 
ti,  107,083 
0,358,723 
«'),(>'.*;,  (172 
7,(i;i;j,228 

7,;-iO.-,.443 
7,ti9t;,'229 
S,  027,  192 
8..>>vS,sll 
s.  70.^.  848 
8..s:il,.s63 
9,142,908 
9, 794,  (-47 

io,oio,:m 

$98,612,968 

108,4;J8,'J!87 

128,657,i«l 

149,277,ri)4 

146,729,882 

16»,434,rj40 

206,235,202 

236,280,401 

242,619,382 

282,45.5,794 

327,009,462 

392,781,813 

457,675,060 

549,874,  :j68 

650,745,442 

735,046,^ 

802, 363,  too 

864,556,Vi02 

924,037.;«4 

941,350,265 

866,218,  ;i06 

879,897,425 

802,490,208 

819,106,973 

891,961,142 

96(j,797,t«l 

1,024,856,787 

1,073,294,966 

1,095,172,147 

l,iV. 'J'*— .78 

1 .  -              71 

1                  60 

1.4 J.  ,..,-.  49 

l,.Vi.vM  ;06 

i.»ij:;.i.:-.r49 

i.7ij.:mmi26 

l,7s.\l.-^t,'»57 

I,747,'.-.!.'J80 

l,810,5y7,(«3 

1,907,156,277 

1. 939,376,(06 

2,065.631,  208 

2,2:J0,36(;.'.«54 

2,449,547.  S»5 

2, 597,094, :«) 

2, 750, 177. -290 

2, 9;i5, 204,846 

3,000,178,611 

3,261,236,119 

3,482,137,198 

3,600,078,945 

3,660,55:1,945 

3,713,405,710 

4,070,486,246 

4, 212, 583,. 598 

4,451,818,.^ 

8200.87 
201.24 
206.66 
216.13 
211.27 
216.03 
232.48 
242.08 
247.35 
264.70 
283.63 
299.80 
312.04 
337.17 
342.13 
368.82 
367.07 
376.98 
391.66 
397.42 
361.63 
366.60 
363.72 
350.71 
362.73 
356.70 
366.29 
366.96 
366.56 
361.36 
361.39 
355.41 
354.40 
368.03 
358.04 
368.20 
360.66 
366.86 
371.36 
376.60 
372.88 
383.64 
302.13 
401.10 
408.30 
412.53 
417.21 
418.80 
423.74 
433.79 
429.64 
420.47 
420.45 
445.20 
430.00 
444.72 

1858 

1859 

i860 

$4.76 

1861 

1863               A                             

1863 

1864 

1866 

1866 

1867 

1868                                                

1869 

1870 

14.26 

1871 

1872 

1873 

1874 

1875               .       .                 

1876 

1877      

1878 

1879 

1880 

16.33 

1881 

1882 

1883     

1884 ^ 

1885 

1886 

1887                          

1888 

1889    

1890 

24.36 

1801 

26.20 

1892 

26.11 

1893 

26.63 

1894 

26.63 

1895 

26.88 

1896 

26.68 

1897 

26.66 

1896    

27.67 

1809 

20.24 

1900 

81.78 

1901 

33.46 

1902 

34.80 

1903 

36.52 

1904 

37.62 

1905 

30.17 

1906 

41.13 

1907 

42.87 

1908 

41.84 

1909            

41.76 

1910 

45.06 

1911 

44.82 

1912 1 

46.63 

1  Population  estimated  at  05,656,000  July  1, 1912. 

In  the  figures  for  1896  to  1908,  inclusive,  but  not  subsequently,  are 
the  number  of  depositors  and  amount  of  deposits  in  the  otate  banks 
of  Illinois  having  savings  departments,  but  not  the  number  of  such 
banks,  by  reason  of  the  fact  that  general  returns  from  these  institu- 
tions are  incorporated  in  State-badt  returns. 

The  increase  in  aggregate  deposits  in  savings  banks  since  the  fiscal 
year  ended  June  30,  1908,  has  oeen  over  $791,000,000,  or  more  than 
21  per  cent,  the  deposits  in  1908  being  $3,660,000,000,  and  for  the 
present  year,  $4,451,000,000.     During  the  same  period  the  number 
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of  depositors  has  increased  from  8,705,848  to  10,010,304,  or  a  gain  of 
1,304,456.  Since  1899  the  amount  of  deposits  in  savings  bamcs  has 
nearly  doubled  and  the  number  of  depositors  has  increased  by  over 
76  per  cent, 

MUTUAL  SAVINGS  BANKS. 

Mutual  savings  banks  are  confined  chiefly  to  the  manufacturing 
centers  of  the  New  England  and  Eastern  States,  there  beuig  only  21 
institutions  of  this  character  in  operation  in  other  sections  of  the 
country,  namely,  1  in  West  Virginia,  3  in  Ohio,  5  in  Indiana,  3  m  Wis- 
consin, 8  in  Minnesota,  and  1  in  California.  As  this  class  of  banks  do 
practicaUy  no  commercial  business,  the  accumulation  of  deposits  may 
serve  as  a  gauge  of  the  thrift  of  wage  earners  of  the  sections  where 
located. 

The  deposits  of  the  630  mutual  savings  banks  reporting  as  of  June 
14,  1912,  aggregated  $3,608,657,828.11  and  the  number  of  depositors 
7,851,377.  On  June  7,  1911,  635  mutual  savings  banks  reported 
deposits  aggregating  $3,460,675,072.17.  the  depositors  numoering 
7,690,973.  The  gain  during  the  pastyearis  shown  to  be  $148,082,755.94 
in  deposits  and  160,404  in  the  number  of  depositors.  The  average 
deposit  account  in  1911  was  $449.95,  and  for  the  current  year  it  is 
$459.62. 

Total  resources  of  mutual  savings  banks  increased  from  $3,762,- 
401,625.61  in  1911  to  $3,929,091,986.91,  a  gain  of  $166,690,361.30. 
It  will  be  of  interest  to  note  how  the  vast  sum  representing  iJie 
resources  of  these  institutions  is  invested.  Loans  aggregate  $1,920,- 
256,975.33;  bonds,  securities,  etc.,  $1,778,042,428.09;  banking  house 
and  other  real  estate  owned,  $47,608,339.49;  due  from  banks,  $150,- 
482,502.86:  cash  items,  $1,006,619.39;  cash  on  hand,  $16,186,061.29; 
and  miscellaneous  items  of  resources,  $15,509,060.46.  The  loans 
secured  bv  real  estate  aggregate  $1,707,753,988.86;  secured  by  col- 
lateral otner  than  real  estate,  $135,954,574.49;  and  not  classified, 
$76,548,411.98.  There  has  been  a  gain  of  $110,576,760.38,  or  6.11 
per  cent,  in  loans  during  the  year.  Investments  have  increased  in 
the  sum  of  $62,525,711.68,  or  3.64  per  cent.  The  character  of  the 
investments  follows:  United  States  bonds,  including  premium, 
$19,891,167.12;  State,  county,  and  municipal  bonds,  8733,405,351.66; 
railroad  bonds,  $770,722,277.18;  bonds  or  other  pubhc  service  cor- 
porations, $110,639,920.26;  other  bonds,  stocks,  etc.,  $143,383,711.87. 

Compared  with  the  figures  for  1911,  there  appears  to  be  a  decrease 
stated  roundly  of  over  $20,400,000  in  the  State,  county,  and  municipal 
bonds  held  and  of  over  $10,800,000  in  railroad  bonds  held,  but  an 
increase  of  $7,676,000  in  United  States  bonds,  $18,194,000  in  bonds  of 
other  public-service  corporations,  and  $68,000,000  in  bonds  not  clas- 
sified. There  has  been  a  slight  increase  during  the  year — $394,414 — 
in  the  amount  of  cash  holdings,  but  the  percentage  of  cash  held  to 
deposits  is  less,  being  0.448  per  cent  against  0.456  per  cent  last  year. 

Mutual  savings  banks  on  June  7,  1911,  had  on  deposit  with  other 
banks  $154,773,302.26.  For  the  current  year  the  amount  so  reported 
is  $150,482,502.86,  a  decrease  of  $4,290,799.40.  Banking  house, 
furniture,  and  fixtures,  together  with  other  real  estate  owned,  in- 
creased from  $45,472,487.08  in  1911  to  $47,608,339.49,  thus  showing 
a  gain  of  $2,135,852.41  in  this  class  of  assets.  Over  45  per  cent  of 
the  aggregate  deposits  in  mutual  savings  banks  is  held  by  140  mutual 
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savings  banks  located  in  New  York  State,  the  deposits  in  mutual 
savings  banks  of  this  State  being  $1,633,495,812.16.  During  the 
vear  over  $72,000,000  has  been  added  to  deposits  in  mutual  savings 
banks  of  this  State,  and  there  has  been  a  net  gain  of  67,096  in  the 
number  of  depositors,  which  now  number  3,024,746. 

Reports  from  193  Massachusetts  mutual  savings  banks  show  a 
gain  during  the  year  of  $32,846,000  in  deposits  and  41,135  in  the  num- 
ber of  depositors.  Other  notable  gains  during  the  year  are  shown 
in  the  statistics  for  Connecticut  and  Pennsylvania  Mutual  savings 
banks.  In  Connecticut  the  gain  was  $10^700,000  in  deposits  and 
8.185  in  depositors;  in  Pennsylvania  an  mcrease  of  $9,600,000  is 
snown  in  deposits  and  5,404  in  depositors. 

There  are  3,447,299  depositors  in  mutual  savings  banks  of  the 
New  England  States,  with  deposits  of  $1,420,529,756,  and  4,069,984 
in  the  Eastern  States,  with  deposits  aggregating  $2,039,295,241.  In 
the  other  States  where  mutual  savings  banks  are  in  operation  the 
depositors  aggregate  334,094,  and  the  deposits  $148,832,830. 

The  followmg  table  shows  the  number  of  depositors  in  mutual 
savings  banks,  the  aggregate  savings  deposits,  and  average  amoimt 
due  depositors  in  the  Statea  indicated,  on  June  7,  1911,  and  June 
14,  1912. 

Number  of  mutual  savings  hariks,  number  of  depositors,  aggregaU  deposits,  and  average 
deposit  account  by  States,  June  7,  1911,  and  June  14,  1912, 


19n 

1912 

*  states  and  geograph- 
ical dlvTsions. 

Numr  Number 
her  of     of  de- 
banks,  positors. 

Amount  of 
deposits. 

Aver- 
age to» 
each  de- 
positor. 

Num- 
ber of 
banks. 

Nomber 

ofde. 

positors. 

Amount  of 
deposits. 

Aver- 
age  to 
each  de- 
positor. 

UftfUA 

49'    224,406 
47     173,338 
21     110,644 
192  2,138,838 
17     143,145 
87     587,175 

$88,690,336.41 
81,305,084.61 
44,610,453.82 

791,931,542.57 
75,459,963.11 

284,807,844.03 

$395.22 
469.65 
403.18 
370.26 
527.16 
485.04 

49 
46 
119 
193 
17 
85 

224,665 
180,940 
124,742 
2,179,973 
141,619 
696,360 

192,209,826.61 
85,847,944.20 
46,383,859.13 

824,778,925.86 
76,791,462.06 

296.617.738  43 

$410.43 
474.46 
363  83 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Coiin<v>ticiit 

378!  34 
643.23 

4QA  9A 

Total 

413  3,377,646 

1,366,805,224.66 

404.67 

409 

3,447,299 

1,420,529,766.271    413.07 

New  York 

1412,967,650 

26     285,812 

11,    474,709 

2,      33,336 

21 1    231,693 

1,661,168,449.10 

99,022,441.02 

186,633,669.91 

10,273,475.63 

91,266,364.17 

527.84 
346.46 
392.94 
308.17 
393.91 

140 

26 

12 

2 

»20 

3,024,746 
292,307 
460,113 
33.675 
239,243 

1,638,406,812.16 
104,716,114.46 
196,140,893.80 
10,800,113.46 
94,142,308.59 

640  04 

New  Jersey 

368.24 

Delaware 

408.68 
331  67 

Maryland 

393.50 

Total 

West  Virginia 

Total 

Ohio 

Indiana 

Wisconsin 

2013,983,200 

1,948,264,389.83 

489.12 

200 

4,069,984 

2,039,395,241.46 

601.06 

1|        6,704 

1,331,969.00 

233.51 

1 

5,742 

1,402,972.71 

344.38 

1 

6,704 

1,331,969.00 

233.61 

1 

6,742 

1,402,972.71 

344.38 

3 
6 

1 

112,936 

33,873 

7,143 

57,567,388.31 

12,356,716.67 

1,666,113.47 

20,533,692.01 

609.73 
364.79 
219.26 
230.12 

8 
6 
3 
8 

115,890 

33,583 

7,665 

88,442 

69,736,581.63 

12,677,464.80 

1,768,407.66 

20,361,733.63 

617.68 
377.49 
230.71 
228  98 

Total 

Caliibmia 

Total 

19,    243,181 

92,023,909.36 

378.41 

19 

246,080 

94,433,177.40 

386.31 

1       81,342 

62,149,579.43 

641.11 

1 

83,272 

53,996,680.37 

636.42 

1       81,3421      62,149,579.43 

641.11 

1 

-     83,272 

63,996,680.27 

636.43 

Grand  total.... 

635 

7, 690, 973,3, 460, 575, 072. 17 

449.95 

630 

7,861,377 

3, 608, 657, 828,  n 

469.63 

1  Reports  from  2  banks  recetred  December  Z,%oo]»I^Xo  tnolade  tn  this  table. 
*  Reports  as  of  June  29. 
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The  average  rate  of  interest  paid  to  depositors  in  mutual  savings 
banks  for  1912  is  3.90  per  cent;  the  average  rate  for  1911  was  3.95 
per  cent.  The  average  rate  in  the  New  England  States  is  3.87  per 
cent,  against  an  average  of  3.82  per  cent  in  1911.  In  the  Eastern 
States  it  is  3.70  per  cent,  or  the  same  as  in  1911.  In  the  Middle 
Western  States  it  is  3.73  per  cent,  against  3.72  per  cent  in  1911.  The 
one  savings  bank  reportmg  from  the  Pacific  States  pays  an  average 
of  3.75  per  cent  against  4  per  cent  in  1911,  and  the  one  reporting  from 
the  Southern  States  4.50  per  cent,  being  the  same  rate  reported  last 
year. 

STOCK  SAVINGS   BANKS. 

Stock  savings  banks  to  the  number  of  1,292  furnished  reports  as  of 
Jime  14,  1912.  The  term  * 'savings  bank''  as  appUed  to  banks  in 
some  of  the  States,  as  before  indicated,  is  somewhat  misleading,  as 
a  large  number  of  so-called  savings  banks  transact  chiefly  a  com- 
mercial business  and  carry  very  few  savings  accoimts.  In  those 
States  where  savings-bank  reports  are  not  separately  compiled  by  the 
banking  department,  but  are  classified  with  commercial  banks,  great 
care  has  been  exercised  in  eliminating  from  the  classification  made  by 
this  oflice  all  so-called  savings  banks  which  are  chiefly  banks  of  dis- 
coimt  and  deposit,  transacting  only  a  minimum  of  savin^bank 
business.  Some  difficulty  is  experienced  in  making  the  classmcation 
uniform  throughout,  but  this  difficulty  can  not  be  entirely  overcome 
until  the  State  banking  departments  of  eveir  State  shall  make  a  sepa- 
rate classification  of  reports  for  this  class  of  banks. 

The  reporting  stock  savings  banks  are  located  as  follows:  8  in  New 
Hampshire,  known  as  guarjinty  savings  banks;  44  in  the  Eastern 
States;  178  in  the  Southern  States;  833  in  the  Middle  Western 
States;  68  in  the  Western  States;  and  171  in  the  Pacific  States.  Of 
the  total  number  of  stock  savings  banks  reporting,  728  are  located  in 
the  State  of  Iowa  and  131  in  California.  While  there  are  a  large 
number  of  so-called  sayings  banks  in  Michigan,  onl^  25,  indicating  by 
their  reports  only  a  minimum  amount  of  commercial-bank  business, 
are  included  in  tms  classification,  and  while  a  large  number  of  com- 
mercial banks  in  Ohio  use  the  word  ''savings''  in  their  title,  for  the 
same  reason  onlv  60  have  been  classified  witn  savings  banks. 

The  capital  of  the  1,292  reporting  stock  savings  banks  amounts  to 
$76,871,811.79.  Their  loans  aggregate  $669,246,257.55,  and  are 
classified  as  follows: 

Secured  by  real  estate,  including  mortgages  owned $379,923,689.04 

Secured  by  collateral  other  than  real  estate 104, 518, 332. 28 

All  other  loans,  including  overdrafts 184, 804, 236. 23 

Investments  in  bonds,  securities,  etc.,  including  premiums,  are  as 
follows: 

United  States  bonds $9,139,971.33 

State,  county,  and  municipal  bonds 43, 025, 789. 09 

Railroad  bonds 23,360,728,40 

Bonds  of  other  public-service  corporations 32,^25, 345. 34 

Other  stocks,  bonds,  etc 36,425,900.97 

Total 144.877,735.13 
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In  addition  to  the  foregoing,  the  summary  of  reports  shows  cash 
in  bank  $29;266,002.56;  or  3.47  per  cent  of  deposits.  The  individual 
deposits  aggregate  $842,897;859.61,  of  whicn  $574,822,459.57  are 
reported  as  savmgs  deposite,  $178,127;748.36  as  commercial  deposits, 
or  subject  to  check  without  notice;  S87,099,928.02  as  certificates  of 
deposit  (time  and  demand);  $795,385.48  as  certified  checks,  and 
$2,052,338.18  as  cashiers'  checks  outstanding. 

The  depositors  in  stock  savings  banks  number  2,158,927,  of  which 
1,746,415  are  savings  depositors  and  412,512  have  commercial 
accounts.  In  arriving  at  the  number  of  depositors  those  in  142 
banks  have  been  estimated. 

The  rate  of  interest  paid  to  depositors  in  all  stock  savings  banks 
ranges  from  3.03  to  3.64  per  cent,  the  lower  rate  being  for  deposits 
not  subject  to  restrictions  as  to  withdrawal.  Four  per  cent  is  the 
average  rate  of  interest  paid  on  savings  deposits  by  stock  saving 
banks  reporting  from  nine  States,  while  in  five  States  the  average  is 
above  this  rate.  The  average  rate  paid  on  savings  deposits  by  stock 
savings  banks  in  NortJi  Dakota  (two  banks  only)  is  5  per  c^it;  in 
New  Mexico,  4.50  per  cent;  in  Idaho,.  4.25  per  cent;  in  Georgia,  4.15 
yer  cent;  in  South  Carolina,  4.08  per  cent;  and  in  the  State  of  Wash- 
mgton,  4.05  per  cent.  The  lowest  average  rate  is  paid  by  the  stock 
savings  banks  in  Wisconsin,  being  2.94  per  cent,  the  next  lowest 
rate,  3  per  cent,  being  the  average  paid  by  the  savings  banks  in  the 
District  of  Columbia,  Kentucky,  ana  Kansas. 

Geographically  stated,  the  eight  stock  savings  banks  reporting 
from  uie  New  England  States  pay  an  average  of  3.37  per  cent  on 
savings  deposits,  and  the  same  average  rate  is  paid  in  the  Eastern 
States.  In  the  Southern  States  the  average  rate  is  3.76  per  cent,  in 
the  Middle  Western  States  3.50  per  cent,  in  the  Western  States  3.90 
per  cent,  and  in  the  Pacific  States  3.98  per  cent.  The  average  rate 
rqx>rted  fpr  the  New  England,  Eastern,  and  Southern  States  ranges 
lower  than  the  rates  reported  for  1911,  while  for  the  Middle  Western, 
Western,  and  Pacific  States  the  rates  appear  to  average  higher.  The 
interest  paid  on  savings  deposits  by  stock  saving  banks  m  the  New 
England  States  in  1911  averaged  3.43  per  cent;  Eastern  States,  3.40 
per  cent;  Southern  States,  3.78  per  cent;  Middle  Western  States, 
3.39  per  cent;  Western  States,  3.73  per  cent;  and  Pacific  States, 
3.95  per  cent;  the  average  for  the  country  that  year  being  3.61  per 
cent. 

PRIVATE  BANKS. 

It  is  estimated  that  there  are  over  4,000  private  banking  concerns 
and  brokerage  houses  in  the  country,  but  less  than  one-third  of  this 
number  furnish  reports  for  statistical  purposes.  Private  banks 
appear  to  be  most  numerous  in  the  Middle  Western  States  and  nearly 
74  per  cent  of  those  reporting  are  located  in  that  section.  Beports 
were  received  from  820  private  banks  in  the  Middle*  Western  States, 
92  from  the  Southern  States,  78  from  the  Western  States,  93  from 
the  Eastern  States,  and  27  from  the  Pacific  States.  Two  hundred 
and  fifty-nine  rq>orted  from  Illinois,  194  from  Indiana,  149  from 
Ohio,  and  107  from  Iowa,  less  than  100  reporting  from  each  of  the 
other  States. 

The  capital  of  the  1,110  private  banks  from  which  reports  were 
obtained  aggregates  $22,348,040.33.     For  1911,  reports  from  1,116 
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private  banks,  with  capital  of  $21,872,416.34  were  obtained.    The 
statistics  show  an  increase  of  $475,623.99  in  capital,  but  a  decrease 
of  6  in  the  number  of  banks  reporting. 
The  principal  items  of  resources  and  liabilities  of  the  reporting 

Erivate  banks  are  as  follows:  Loans  and  discounts,  $129,784,262.65; 
onds,  securities,  etc.,  $13,745,669.14;  cash  on  hand,  $7,450,404.38, 
bein^  4.88  per  cent  of  individual  deposits;  capital,  $22,348,040.33; 
surplus  and  imdivided  profits,  $13,584,315.29;  individual  deposits, 
$152,494,618.90:  aggregate  liabiHties,  $196,940,397.42. 

A  recent  legislative  enactment  in  New  York  requires  private  banks 
to  make  reports,  and  through  the  courtesy  of  the  State  banking 
department  50  reports  from  this  class  of  banks  in  operation  in  that 
State  are  incorporated  in  the  statistics  for  private  banks  for  the  cur- 
rent jrear  against  only  13  New  York  private  banks  reporting  to  this 
office  in  1911. 

LOAN   AND  TRUST   COMPANIES. 

A  number  of  so-called  loan  and  trust  companies  in  several  of  the 
States  are  nothing  more  than  pommercial  banks  which  transact  no 
trust  business,  being  permitted,  in  anticioation  of  opening  a  trust 
department,  to  use  the  word  '^trusf  in  tiieir  corporate  names.  So 
far  as  possible  the  reports  of  such  concerns  are  excluded  from  the 
compilations  which  follow,  being  included  with  the  statistics  for  com- 
mercial banks. 

Reports  as  of  June  14,  1912,  with  the  exception  of  those  from 
Kentucky  and  Georgia  as  of  May  18  and  May  29,  respectively,  were 
received  from  1,410  loan  and  trust  companies  with  aggregate  resources 
of  $5,107,444,382.27.  For  June  7,  1911,  reports  were  received  from 
1,251  loan  and  trust  companies,  with  aggregate  resources  of  $4,665,- 
110,868.71,  being  less  by  159  in  the  number  of  reporting  companieB 
and  $442,333,513.56  in  resources  than  in  1912.  Of  the  inatitutions 
of  this  character,  181,  with  aggregate  resources  gf  $605,038,656.95, 
are  located  in  the  New  England  States;  494,  with  $2,958,853,674.66, 
in  the  Eastern  States;  271,  with  $251,940,932.45,  in  the  Southern 
States:  320,  with  $1,180,004,504.57,  in  the  Middle  Western  States; 
70,  with  $45,886,216.87,  in  the  Western  States;  and  74,  with 
$65,720,396.77,  in  the  Pacific  States. 

Pennsylvania  has  the  largest  number  of  loan  and  trust  companies, 
278  being  the  number  reporting  from  that  State  for  the  current  year; 
Indiana  js  second  with  119,  New  Jersey  third  with  95,  New  York 
being  fourth  with  81.  The  aggregate  resources  of  the  loan  and  trust 
companies  of  New  York,  however,  are  largely  in  excess  of  the  amoimt 
shown  for  any  other  State  or  geographical  section,  being  $1,821,- 
889,070;  next  in  order  as  to  aggregate  resources  is  Pennsylvania, 
with  $750,696,432.06,  Illmois  being  third  with  $578,494,072.32,  and 
Massachusetts  fourth  with  $347,376,909.64.  In  capitaUzation  Penn- 
sylvania comes  first  with  $97,140,816,  New  York  second  with  $72,- 
(125,000,  Illinois  third  with  $39,225,000,  and  Massachusetts  fourth 
with  $23,162,000. 

The  loans  and  discounts  of  loan  and  trust  companies  aggr^ate 
$2,711,241,748.18,  classified  as  follows:  Loans  on  real  estate,  mdud- 
ing  mortgages  owned,  $526,509,702.69;  loans  on  other  collateral 
security,  $1,279,983,539.16;  imclassified,  $904,748,506.33,  of  which 
$4,397,620.37  are  overdrafts.     The  investments  in  bonds,  secmiU^i 
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etc.,  aggregate  $1,219,139,445.41,  including  premiums  thereon,  clas- 
sified as  foUows:  United  States  bonds,  $5,985,094.59;  State,  county, 
and  municipal  bonds,  $202,293,176.75;  railroad  bonds,  $380,190,- 
967.79;  bonds  of  other  public  service  corporations,  $208,673,579.15; 
all  other  bonds,  stocks,  etc.,  $421,996,627.13.  The  capital  of  report- 
ing loan  and  trust  companies  amounts  to  $418,985,771.77;  surplus 
and  profits,  $560,741,978.47;  and  individual  deposits,  $3,674,578,- 
238.92.  Of  the  individual  deposits,  $910,850,167.60  are  reported  as 
savings  accounts  and  $395,983,407.02  as  certificates  of  deposit.  De- 
posits subject  to  check  amount  to  $2,319,055,959.95,  and  certified 
and  cashiers'  checks  $48,688,694.35. 

Comparing  the  foregoing  statistics  with  those  submitted  for  1911, 
loans  show  an  increase  of  $281,820,666.88;  investments  in  bonds, 
securities,  etc.,  $104,360,758.35;  cash  on  hand,  $12,325,897.03;  capi- 
tal, $33,202,838.33;  surplus  and  profits,  $21,871,525.67;  and  indi- 
vidual deposits,  $378,722,343.65.  The  amount  of  cash  on  hand  is 
$282,151,460.26,  being  7.67  per  cent  of  individual  deposits.  This  is 
slightly  less  than  the  cash  reserve  held  in  1911,  when  the  proportion 
of  cash  to  individual  deposits  was  8.18  per  cent. 

Since  1908  there  has  been  an  increase  of  568  in  the  number  of 
reporting  loan  and  trust  companies,  the  number  reporting  in  that 
year  being  842.  During  this  period  the  capital  stock  has  increased 
by  50  per  cent,  while  individual  deposits  have  increased  by  over  96 
per  cent  and  aggregate  resources  by  over  78  per  cent. 

BANKS  AND  BANKING   IN  THE   DISTRICT  OP  COLUMBIA. 

In  addition  to  national  banks  and  the  loan  and  trust  companies, 
organized  under  authority  of  the  act  of  1890,  the  act  of  June  26, 
1906,  places  under  the  supervision  of  the  Comptroller  of  the  Cur- 
rency all  other  banking  institutions  organized  tmder  authority  of 
any  act  of  Congress  to  do  business  in  the  District  of  Columbia,  or 
organized  by  virtue  of  the  laws  of  any  of  the  States  of  the  Union  and 
having  an  office  or  banking  house  located  within  the  District  of  Co- 
lumbia where  deposits  or  savings  are  received.  The  supervision  in 
question  extends  to  the  requirements  applicable  to  national  banks 
with  respect  to  rejjorts  of  condition,  earnings  and  dividends,  and 
examinations.  It  is  further  provided  that  the  comptroller  shall 
have  power  when,  in  his  opinion,  it  is  necessary,  to  take  possession 
of  any  such  banking  institution  for  the  reason  and  in  the  manner  and 
to  Uie  same  extent  as  are  provided  in  the  laws  of  the  United  States 
with  respect  to  national  banks. 

Incluaing  1  savings  bank  recently  opened,  but  from  which  no  report 
has  been  received,  there  are  50  banking  institutions  in  the  District 
of  Columbia,  consisting  of  1 1  national  banks,  6  trust  cornpanies,  13 
savings  banks,  and  20  building  aiid  loan  associations.  The  aggre- 
gate capital  of  these  banking  institutions  on  September  4  was 
$16^021,876.  an  increase  during  the  year  of  $305,196.  The  total 
individual  deposits  were  $82,217,460,  an  increase  of  $6,021,508. 

The  number,  capital,  individual  deposits,  and  aggregate  resources 
of  each  class  of  financial  institutions  doing  business  m  the  District  of 
Columbia  on  September  4,  1912,  are  shown  in  the  following  table: 

64926°— Fi  1912 21 
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Clasrificatlon. 


Number. 


Capital. 


IndiTidual 
deposits. 


Aggregate 
resooroes. 


National  banks 

Loan  and  trost  companies 

Savines  banks 

Boildingand  loan  associations 

Totol 


16,102,000 
8,868,326 
1,061,550 


125,096,013 

32,534,704 

8,906,312 

•14,778,531 


$63,712,868 
47,946,008 
10,618,753 
17,160,2» 


49     16,021,876        82,217,460        129,437,909 


1  Statement  of  July  1. 


>  Share  payments. 


BANKS   AND  BANKING   IN  THE   ISLAND  POSSESSIONS. 

Banking  institutions  reporting  from  the  island  possessions  number 
35,  four  of  which  are  national  associations  located  in  Hawaii.  The 
banking  resources  of  Porto  Rico,  Hawaii,  and  the  Philippines  now 
aggregate  $75,899,602.94,  as  shown  by  reports  subnutted  as  of 
June  30,  1912. 

The  capital  of  the  35  banks  from  which  reports  have  been  received 
aggregates  $8,201,400.72;  loans,  $38,476,733.23;  investments  in 
bonds,  securities,  etc.,  $7,116,294.55;  amount  due  from  other  banks 
and  branches,  $13,512,008.06,  and  cash  on  hand,  $9,114,350.02. 
The  surplus  and  undivided  profits  amount  to  $3,887,072.92;  amount 
due  to  other  banks  and  branches,  $8,980,408.51,  individual  deposits, 
$42,283,048.18,  and  unclassified  liabilities,  including  circulating  notes 
outstanding,  deposits  in  effects,  etc.,  are  stated  at  $12,019,673.59.  • 

PHnJPPINES. 

Through  the  courtesy  of  the  Bureau  of  Insular  Affairs,  War  Depart- 
ment, reports  of  condition  as  of  June  30,  1912,  have  been  received 
from  the  following  named  banks  in  operation  in  the  Philippine 
Islands:  Hongkong  &  Shanghai  Banking  Corporation,  at  Manila, 
with  branch  at  Iloflo;  Chartered  Bank  of  India,  Australia,  and  China, 
at  Manila,  with  branches  at  Cebu  and  Iloilo;  International  Banking 
Corporation,  at  Manila,  with  branch  at  Cebu;  Agricultural  Bank  of 
the Thilippine  Government,  at  Manila;  Banco  de  las  Islas  Filipinas. 
at  Manila;  Monte  de  Piedad  and  Savings  Bank,  at  Manila;  Bank  of 
the  Philippine  Islands  (Yamboanga  Branch);  and  Secursal  del  Banco 
de  las  Istas  Filipinas,  at  Iloilo. 

The  principal  items  of  resources  and  liabilities  of  these  12  bankiDg 
institutions  are  as  follows: 

RESOURCES. 

Loam  and  diflcounts $18, 749, 888. 07 

Bonds,  eecurities,  etc 1, 291, 474. 98 

Banking  house,  furniture,  and  fixtures 227,045.11 

Other  real  estate  owned 196, 787. 35 

Due  from  other  banks  and  branches 7, 124, 473, 14 

Checks  and  other  cash  items 1, 200, 269. 29 

Cash  on  hand 3,534,563.11 

Other  resources 3,504,927.36 

Total  resources 35,829,428.41 
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UABIUTIBS. 

CapiUlBtock 18,476,666.08 

Surplus 1,177,969.18 

Undivided  profita 311,820.58 

Due  to  other  banks  and  branches 6, 513, 312. 34 

Dividends  unpaid 817. 75 

Individual  deposits  subject  to  check $10, 481, 572. 19 

Savings  deposits 1, 157, 163. 65 

CertiSaites  of  deposit 4,413,672.79 

Certified  checks 120,640.42 

Cashier's  checks  outstanding 84, 715. 16 

16,267,764.21 

Bills  payable 48,693.14 

Other  liabilities 8,043,385.13 

Total  liabilities 35,829,428.41 

HAWAn. 

Returns  as  of  June  30,  1912,  have  been  received  from  eight  banking 
institutions  other  than  national  banks  in  operation  in  the  island  terri- 
tory of  Hawaii,  namely:  Bank  of  Hawaii,  Bank  of  Honolulu,  Guardian 
Trust  Co.,  Henry  Waterhouse  Trust  Co.,  private  bank  of  Bishop  & 
Co.,  and  the  Yokohama  Specie  Bank — all  located  in  Honolulu — and 
the  First  Bank  of  Hilo,  and  the  Lihue  branch  of  the  Bank  of  Hawaii. 

A  summary  of  the  principal  items  of  resources  and  liabilities  as  of 
June  30,  1912,  for  (he  eight  territorial  banks  in  operation  in  the 
Hawaiian  Islands  follows: 

BBSOUBCBS. 

Loans  and  discounts $9,897,170.88 

Bonds,  securities,  etc 2,838,252.41 

Banking  house,  furniture,  and  fixtures 203,011.24 

Other  real  estate  owned 79,479.60 

Due  from  banks 2,356,937.31 

Checks  and  other  cash  items 489, 464. 57 

Cash  on  hand 3,100,348.44 

Other  resources 614,701.40 

Total  resources 19,579,365.85 

LIABILmES. 

Capital  Stock 2,482,500.00 

Surplus 589,042.07 

Undivided  profits 443,693.07 

Due  to  banks 644,084.06 

Dividends  unpaid 4,680.00 

Individual  deposits: 

Subject  to  check $8,664,761.02 

Savings  deposits 4,707,123.10 

Certificates  of  deposit 1,735,747.83 

Certified  and  cashier's  checks 102,671.76 

15,210,303.71 

Bills  payable 1,935.98 

Other  liabilities 203,126.96 

Total  liabilities 19,579,365.85 

The  principal  items  of  resources  and  liabilities  as  of  June  30,  1912, 
for  the  eight  territorial  banks,  combined  with  statistics  as  of  June  14, 
1912,  for  the  four  national  banks,  show  the  banking  power  of  Hawaii 
to  be  as  follows: 

Loans $11,508,757.58 

Bonds,  securities,  etc 3,807,121.88 

Due  from  banks 3,032,318.25 

Cash  on  hand 3,472,595.57 
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Capital I8,092,50a00 

Surplus  and  undivided  profits 1, 300, 26&  M 

Due  to  banks 805, 714. 25 

Individual  depomte 17,068,92L15 

Aggregate  liabilitieB 23,320,500.85 

FOBTO  RIOO. 

Through  the  courtesy  of  the  Bureau  of  Insular  Affairs,  War  Depart- 
ment^ it  is  i)ossible  to  present  returns  for  the  current  year  from  11 
banking  institutions  in  operation  in  the  island  of  Porto  Rico. 

The  Danks  furnishing  reports  are  as  follows:  American  Colonial 
Bank  of  Porto  Rico,  Banco  de  Puerto  Rico,  Banco  Territorial  y  Agri- 
cola  de  Puerto  Rico,  Agency  of  the  Bank  of  Nova  Scotia,  Banco 
Popular  de  Economias  y  Prestamos,  Caja  de  Economias  y  Prestamos — 
all  located  at  San  Juan;  Credito  y  Anorro  Ponceno,  atTonce;  Caja 
Popular  de  Ahorros  y  Prestamos,  at  San  Grerman ;  Caja  de  Economias 
y  rrestamos,  at  Cabo  Roja,  Credito  y  Ahorro  Popular,  at  Yauco, 
and  a  consoUdated  statement  of  the  branches  of  the  Royal  Bank  of 
Canada  at  San  Juan^  Ponce,  and  Maya^ez. 

A  summary  of  the  resources  and  liabilities  of  these  banking  institu- 
tions as  of  June  30,  1912,  is  as  follows: 

BE80URCES. 

Loans $8,218,067.68 

Bonds,  eectiritieB,  etc 2, 017, 697. 69 

Real  estate  and  furniture  and  fixtures 396, 846. 27 

Due  from  banks 3, 355, 216. 67 

Checks  and  other  cash  items 538, 908. 37 

Cash  on  hand 2,107,191.34 

Other  resources 115,726.76 

Total  resources - 16, 749, 673. 68 

LIABiLlTIKA. 

Capital  Stock  paid  in $1,633,234.64 

Surplus 768,19L99 

Undivided  profits 319, 825. 18 

Due  to  banks 1, 661, 381. 92 

Dividends  unpaid 12, 906. 85 

Individual  deposits: 

Subject  to  check $6,654,416.01 

Savings  deposits 1, 832, 814. 19 

Certificates  of  deposit 469,035.81 

Cashier's  checks 96.81 

8,956,362.82 

Bills  payable 90, 613. 75 

Other  liabilities 3,307,156.53 

Total  liabilities 16,749,673.68 

STATE   AND   PRIVATE   BANE  FAILURES. 

No  statistics  are  at  command  in  relation  to  the  settlement  of  the 
affairs  of  insolvent  State  and  private  banks,  but  through  the  instru- 
mentality of  the  Bradstreet  Commercial  Agency  information  is  obtain- 
able with  respect  to  the  number  of  banks  of  each  class  closed  and  the 
amount  of  assets  and  liabilities  at  dat«  of  closing. 

In  the  year  ended  June  30,  1912,  55  institutions  of  this  character 
were  closed,  the  nominal  assets  at  the  dat«  of  failure  being  $7,797,401 
and  the  liabilities  $12,838,837.     Included  in  the  list  of  fauures  are  29 
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State  banks,  with  assets  of  $2,328,717  and  liabilities  of  $3,128,993; 
1  savings  bank,  assets  $40,000,  liabilities  $66,516;  4  trust  companies, 
assets  $2,451,925,  liabilities  $4,304,590;  and  21  private  banks,  with 
assets  of  $2,976,756  and  liabilities  of  $5,338,738. 

For  the  period  beginning  with  1864  and  terminating  in  1896,  as  a 
result  of  special  efforts,  imormationVas  obtained  in  relation  to  the 
settlement  of  the  affairs  of  State  and  private  banks  closed  during  that 
time,  from  which  it  would  appear  that  creditors  received  on  an  aver- 
age approximately  45  per  cent  on  their  claims.  Since  1896  no  figures 
have  Deen  secured  relating  to  the  settlement  of  the  affairs  of  banks 
of  this  character,  but  there  have  been  reported  from  year  to  year  the 
number  of  failures,  with  the  assets  and  liabilities  at  date  of  failure, 
which  are  summarized  in  the  foUowing  table: 

Nvmber  offailureSf  capital,  asuU^  IvtbiliUu,  and  dividends  paid  by  State  and  private 
hanks  that  failed  in  each  yearfnm  1864  to  1912. 


Year. 

Namber 

of 
fluxes. 

Capital. 

Nominal 
assets. 

LiabiUties. 

Divldenda 
paid. 

1864 

2 

6 

6 

3 

7 

6 

1 

7 

10 

33 

40 

14 

87 

68 

70 

20 

10 

9 

19 

27 

64 

32 

13 

19 

17 

16 

30 

44 

27 

261 

71 

116 

78 

. 

18G5 

$125,000.00 
276,000.00 
260,000.00 
276,381.00 
100,000.00 

8245,401.97 

1,206,036.00 

222,075.00 

183,002.30 

77,861.00 

t22?;.rn2.i4 

hlK),  112.00 

iri8,821.00 

148, 8.%.  00 

361.961.73 

50, 000. 00 

2,054.187.15 

3,059,318.06 

6,938,663.01 

4,662,879.00 

12,366,475.25 
9,206,429.34 

15,222,785.49 

27,269,620.61 
6,252,307.22 
1,311,799.49 
1,786,890.45 
2,608,489.67 
3,193,747  39 

15,508,389.70 
4,883,454.27 
1,140,8-24.48 
3,074,622.29 
3,342,336.62 
2,147,059.18 

11,385,584.64 
6,365,198.77 
3,227,608.66 

46,766,818.80 
7,218,319.61 
9,010,584.93 
7,513,837.41 

8145,693.26 

186( 

ISTT 

138,82L00 

18(x 

18(;9 

82,844.74 

1870 

1871 

320,000.00 

470,000.00 

907,000.00 

770,000.00 

3,413,900.00 

961,000.00 

2,401,260.00 

3,250,198.00 

1,370,465.00 

462,200.00 

486,760.00 

646,000.00 

870,000.00 

1,718,696.00 

1,009,400.00 

264,000.00 

931,690.00 

745,500.00 

363,250.00 

2,160,568.00 

2,071,300.00 

678,840.00 

16,641,637.00 

3,112,447.00 

8,906,360.00 

8,400,642.00 

3,314,871.90 
3,136,124.18 
4,644,880.91 
4,125,731.00 
9,190,283.98 
7,812,218.78 

18,187,835.47 

36,001,040.67 
6,102,601.94 
1,639,146.61 
685,663.06 
2,766,951.10 
2,813,916.19 

12,900,819.05 
2,962,879.51 
1,300,636.30 
2,866,300.30 
2,806,326.62 
1,279,900.68 

10,602,386.08 
7,190,824.60 
2,719,410.76 

64,828,690.66 
7,068,284.18 

11,276,529.99 

10,240,244.97 

974,256.96 

1872 

1,906,573.00 

187i 

8,430,016.33 
3,022,406.61 
4,148,941.97 
5,178,020.96 
7,004,668.27 
19,485,717.87 
4,235,808.85 

288,404.74 

851,765.00 
1,221,737.29 
1,408,047.99 
9,671,860.25 
2,361,320.01 

673,679.10 
1,610,627.45 
1,924,773.68 
1,026,682.73 
3,884,677.99 
8,000,697.48 

803,860.76 

17,912,270.46 

1,466,622.87 

2,251,708.93 

684,363.80 

1874 

187.>  

1870 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888  

1889 

1890  

1801 

1882  

1883 

1804 

1806 

1806 

Total 

1,164 
70 

63,187,289.00 
446,000.00 

212,726,771.68 
1,686,419.00 

218,833,663.86 
1,796,424.41 

99,711,330.76 
377,396.20 

Notdule<l 

Total 

1,234 
122 
63 
26 
32 
56 
43 
26 
102 
67 
37 
34 
132 
60 
28 
66 
66 

63,632,250.00 

214,312,190.66 
1                  DO 

-i,     .M,.„,.0O 

7.7'J),244.00 
7,G:o.7ft2.00 

c,;i7;i.;i72.oo 
7,  :i'i:i.  7:^7.00 

2.16G.S.^2.0O 
24.29G.f<2;i.0O 
6. 970. 345. 00 
6,591,515.00 
13.0:17,497.00 
177.07:i.:J4s.OO 

15.7t3(J,177.0O 
14.49«i.«lO.0O 

la,  962.  aw.  00 
7,797,401.00 

220,029.968.27 
24,090,879.00 

7.060,190.00 
10,448.169.00 
11,421,028.00 
18,334.629.00 
10,332,666.00 

4,006.643.00 
31.774.805.00 
10,273,023.00 

7.187,868.00 
22,165,448.00 
300.835,443.00 
35,190.156.00 
18,182.692.00 
18,646.683.00 
12,838.837.00 

100,068,726.95 

1897 

1806 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1906 

1900 

1910 

1911 

1912 

Total 

2,163 

63,632,250.00 

648,060,603.58 

657,338,017.27 

100,068.726.95 
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For  the  purpose   of  comparison    there  is  submitted  herewith  a 
statement  relatmg  to  failures  by  years  and  classes: 

Number,  oMteU,  and  Uahililiu  of  State  hanke,  tavvMS  bank$y  loan  and  truti  companiei, 
and  privaU  banks  which  failed,  by  yean/from  June  SO,  189t,  to  June  SO,  19  It, 

(In  tb«  anftnmto  000  omitted.) 


, 

State  institations. 

Year. 

State  banks. 

SaTfngs  banks. 

Loan  and  trost  com]>anie8. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

No. 

Assets. 

TAAJHtt^f 

1892 

24 

172 

27 

46 

65 

44 

14 

6 

9 

8 

12 

6 

37 

16 

16 

10 

42 

19 

9 

28 

29 

$1,892 

41,282 

1774 

2,656 

5741 

6,060 

694 

919 

418 

1,003 

1,364 

646 

6,194 

1,897 

710 

2,380 

41,086 

2,'732 

8,170 

9,865 

2,318 

83,178 

36,903 

2,010 

3,446 

4628 

8^083 

988 

1,240 

442 

1,440 

2,066 

966 

6,726 

?282 

1^006 

?833 

48,237 
3^286 
9,111 

12,678 
8,129 

6 

47 
9 
8 
9 

19 
4 
4 
3 
3 

10 
1 
7 
4 
6 

$484 

17,674 

2,646 

4,653 

662 

460 

1,467 
660 
860 

$917 
16,831 
2,678 
4,818 

902 
6,466 

966 
1,632 

410 

681 

236 

1,704 

811 

490 

19 

12 
2 

25 

$209 

16,006 
33,420 

1,169 

8^436 

1,275 

6^067 

6^218 

906 

12 

371 

13,128 

2,625 

4,636 

4^860 

110,047 

3,072 

140 

2,453 

$438 

1893 

24,144 
37,977 

1894 

1806 

•-gj 

1896 

1897 

4,336 
1,875 

1808 

1899 

1900 

1901 

1902 

1908 

561 

1904 

15,880 

1906 

1906 

1907 

1906 

12 
2 
1 

4 
1 

62 

2,021 

40 

7,681 
105 
63 

1909 

1910 

1911 

2,487          2 
66          4 

1912 

4,304 

Total 

627 

136,168 

161,666 

169 

49,830 

54,402 

128 

216,584 

380,101 

Year. 

Private  banks. 

Total  all  banks. 

No. 

Assets. 

LiabiUties. 

No. 

Assets. 

1892 

36 
176 
21 

$3,640 
20,287 
T740 

$6,606 
19,316 
2,236 
1^806 
2,708 
5228 
3,661 
874 
3,933 
10,261 
2,626 
2,245 
7,466 
3,680 
1,702 
9,232 
82^828 
16,387 
6,792 
8,150 
6;  338 

69 
414 
66 
85 
110 
132 
63 
26 
32 
66 
43 
26 
102 
67 
37 
34 
132 
60 
28 
66 
62 

$6,136 
94,391 
39,589 
13,704 
7^448 
17,930 
4,494 
7,790 
7,676 
6^378 
r,S33 
3,167 
34,397 
6,970 
6,693 
13,087 
177,073 
16,761 
14,496 
13,963 
7,797 

$11,025 
97,198 

1803 

1804 

44^901 
16,912 

9^174 
34,091 

7,080 
10,447 

!^^ 

31,775 
10,273 
7^188 
33,105 
200,886 
26,190 
18,183 
18,546 
13,838 

1895 

26           i'38Q 

1890 

42 
47 
33 
16 
16 
41 
20 
17 
60 
36 
13 
20 
63 
33 
13 
22 
21 

1,886 
4,416 
1,726 

661 
1,687 
3,926 
1826 
1,116 
4,618 
^498 

886 
6,807 
18,231 
7,602 
3,206 
1,936 
2,976 

1897 

1898 

1899 

1900 

1901 

1902 

1908 

1904 

1906 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

Total 

748 

91,806 

148,661 

1,669 

408,886 

614,911 
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BUILDmO   AND   LOAN    ASSOCIATIONS    IN   THE    DISTBIOT   OF   OOLUMBIA. 

Building  and  loan  associations  in  operation  in  the  District  of  Colum- 
bia^ and  which  were  placed  under  the  supervision  of  the  Comptroller 
of  the  Currency  by  tne  act  of  March  4,  1909,  have  shown  a  steady 
increase  in  business  from  that  date,  as  indicated  by  the  volume  of 
loans,  installment  payments  on  shares,  and  aggr^ate  resources,  as 
is  shown  in  Uie  foUowmg  table: 


Yean. 


Number 
of 


Loam. 


InstaUxuflots 
onsharas. 


A^gregato 


Jane  30, 1009 
June  80, 1910, 
Jiiiib30,1911. 
71100  80,1013. 


$13,511,687 
14,416,832 
14,066,220 
10,004,760 


911,006,367 
13,213,644 
13,324,217 
14, 629,  on 


914,303,037 
16,250,731 
16,017,466 
17,160,208 


Tliese  institutions  are  rec^uired  to  make  semiannual  reports  and  are 
subject  to  periodical  examinations. 

Ijie  total  number  of  shares  issued  by  these  associations  is  stated  at 
346,666,  of  which  129.680  were  in  force  on  June  30,  1912.  Tte 
membership  is  reportea  at  31,793^f  whom  8,142  are  borrowing  and 
23,648  nonborrowing  members.  The  installment  payments  for  one 
association  are  S2.60  per  month;  one,  $2;  one,  SI. 60,  and  the  remain- 
ing $1  per  share. 

BUILDINO   AND  LOAN   ASSOCIATIONS   IN  THE   UNrTED  STATES. 

Statistics  relating  to  byilding  and  loan  associations  in  the  United 
States  for  the  year  1911,  obtained  through  the  courtesy  of  Mr.  H.  F. 
Cellarius,  secretary  of  ttie  United  States  League  of  Local  Building  and 
Loan  Associations,  show  the  existence  of  6,113  associations  on  Janu- 
ary 1,  1912,  with  a  membership  of  2,366,066,  and  assets  aggregating 
$1,040,307,717. 

It  appears  that  there  has  been  an  increase  of  176  in  the  number  of 
associations,  138,164  in  membership,  and  $94,738,806  in  assets.    The 

Greatest  increase  in  assets  is  shown  to  be  in  Ohio,  $16,683,696. 
ennsylvania  is  second  with  an  increase  of  $16,937,912,  followed  by 
New  tfersey  with  $9,846,268,  Massachusetts  with  $6,074,542,  Illinois 
with  $5,775,097,  Indiana  with  $5,643,806,  and  Nebraska,  $3,567,619. 
In  the  tables  following  are  shown,  by  States,  the  number  of  building 
and  loan  associations^  tneir  membership,  total  assets,  and  changes  in 
assets  and  membership,  during  the  year,  together  witn  a  statement  of 
the  receipts  and  disbursement  of  the  associations  for  the  year  ended 
December  31, 191 1. 
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Number  of  associations^  membershiVy  and  assets  of  the  building  and  loan  a$$ociatums  of 
the  United  States  Dee.  SI,  1911. 


States. 


No.  of 
asso- 
da- 


Total 

mombOT' 

ship. 


Total 


InoraaaBln 


Ini 
befship. 


Pennsylvania 

Ohio 

New  Jersey 

minois.... 

Massachusetts!  1!!!!! 

New  York, 

Tndt||iif^ 

Nebraska 

Oalifomia 

liichiean 

Louisiana 

Kentucky 

Dbtrict  of  Columbia. 
Slansas.. 

Missouri 

North  Carolina 

Wi^nstn 

Minnesota. 

West  Virginia 

Iowa* 

Maine 

Tennessee 

Connecticut 

North  Dakota  «. 

New  Hampshire 

Montana* 

Other  States 

Total 


1,570 
643 
663 
568 
160 
245 
351 
09 
96 
65 
66 
104 
20 
58 
134 
113 
67 
62 
43 
49 
37 
14 
12 
9 
17 
10 
978 


443,180 

384,257 

196,057 

155,320 

158,365 

142,292 

133,381 

58,191 

34,685 

44,162 

38,200 

44,500 

31,143 

41,216 

26,950 

25,174 

20,945 

12,110 

12,200 

16,500 

10,611 

4,602 

3,344 

3,802 

7,800 

1,552 

302,527 


$197,240,000 

1S7,434,I23 

9<i,44S,fi27 

as,  975,461 

67,573,380 

57,634,064 

44,060,128 

24,885.'^ 

2^1,340,012 

20,11 9,. s23 

18,117,329 

16,S16,741 

J  6, 401, 243 

13,070.170 

12,ra3,297 

8,375,305 

7,347,683 

5,3eM,'J24 

5,457,997 

4,863,7» 

4,tM5,l37 

2,831,038 

2,r>55,768 

2,149,.S62 

2,191,023 

SS(^,  994 

10 


115,037,912 
16,683,506 
9,846,268 
6,775,097 
6,074,542 
4,177,217 
5,643,806 
8,667,519 
2,064,836 
1,995,002 
2,250,766 
1,421,287 
1,150,512 
1,612,612 
1,201,846 
887,073 
1,167,077 
288,277 
473,646 


16,701 

21,039 

19,435 

20,296 

16,010 

3,754 

3,7B8 

3,490 

2.566 

>832 

3,512 

8,083 

1,910 

3,440 

2,396 

11,506 

67 

674 

666 


901,162 

64,639 

316,090 


1338 
»7«0 


119,380 
11^768,064 


160 


17,6 


6,113  2,355,066  1,040,307,717     04,738,806 


138^164 


I  Decrease.  *  Reports  issued  biennially:  flgores  lor  1010  used. 

Receipts  and  disbursements. 


Receipts,  1911. 

Amount 

Diibursements,  19U. 

Amount 

Cash  on  hand  Jan.  1,1911 

$28,308,186 
233,718.046 
23,544,378 

65,516,912 

192,526,066 

50,790,988 

4,091,758 

stio,916 

597,004 

7  J,  3  ir,,  1.82 

1,'J:4-.404 

2.',e-io,;i02 

"Pass-book  loans ...             ....... 

816,245,000 
2ffi^2O^100 
196,662,932 
10,386,642 
67,616,336 
7ia?464 
69,913,670 

895^720 
20,706,808 
32,963,8B 

Weekly  dues '. 

MortPAm  k>ans  , ,           

Stock  withdrawals . . 

Deposiu 

Paid-up  stock  withdrawals 

T..OAX>s  rnmid. 

Deposit  withdrawals 

Interest.*. 

Fxpenses 

Bonowed  money  renaid ... 

Fines 

intSrt~.7^„!^*^  ;::::::::^ 

Pass  books  and  initiation 

Real  estate  purchased. 

Borrowed  money 

Miscellaneous  disbuTBements 

Cash  on  hand  9an.  1, 1912 

Real  estate  sold 

Total ... 

TotaL 

708,185,132 

708,186,132 

80HOOL  SAYINGS   BANKS. 

The  school  savings  bank  system  was  first  established  in  the  United 
States  by  the  late  J.  H.  Thiry^rincipal  of  the  public  schools  in  Long 
Island  City,  N.  Y.,  and  Mr.  Tniry  is  known  as  the  author  of  thrift 
teaching  in  our  public  schools.  Since  the  first  school  savings  bank 
was  established  in  1885,  hundreds  of  pubUc  schools  throughout  the 
country  have  adopted  some  system  of  teaching  the  children  to 
save.  Massachusetts  has  a  law  making  thrift  teaching  obligatory, 
New  York  has  a  similar  law  pending,  and  other  States  favor  such 
legislation.  Mrs.  S.  L.  Oberholtzer,  of  Philadelphia,  has  undertaken 
to  continue  the  work  begun  by  Mr.  Thiry  ol  collecting  statistics 
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relating  to  this  class  of  banks,  and  through  her  courtesy  the  comp- 
troller is  enabled  to  present  the  latest  statistical  data  showing  the 
growth  of  the  school  savings  bank  system  in  this  country. 

The  following  statement  shows  the  number  of  school  savings  banks 
in  the  United  States  on  or  about  January  1,  1912,  together  with  the 
number  of  depositors  and  balance  due  depositors,  arranged  by 
geographical  sections : 

School  savings  banks  of  the  United  States  on  or  abotU  Jan.  1,  19 It. 


Number  0  schools. 

Number  of  scholars. 

Total. 

Balance 

Houses. 

Rooms. 

On  regis- 
ter. 

Deposi- 
tors. 

Deposited. 

Withdrawn. 

due 
depositors. 

New  Endand  States.. 

Eastern  States 

Southern  States 

262 
328 

913 

2,976 

6 

3,880 

33 

2,022 

43,685 
132,008 
205 
168,296 
1,253 
86,502 

23,123 
57,878 

120 
73,327 

388 
12,603 

$164,860.05 

2,393,442.83 

113.26 

815,845.84 

1,563.19 

106,337.49 

$99,191.87 

1,956,700.94 

79.16 

609,593.79 

415.20 

7,641,23 

$65,668.18 

436,681.89 

34.10 

Middle  Western  States 

Western  states 

Padflc  States 

3'J 
181 

306,262.05 

1,147.99 

96,696.26 

Total     United 
States 

1,149 

9,830 

430,949 

167,529 

3,482,162.66 

2,573,682.19 

908,480.47 

SAVINGS   BANKS   IN   FOREIGN   COUNTRIES. 

Through  the  cooperation  of  the  Bureau  of  Foreign  and  Domestic 
Commerce,  Department  of  Commerce  and  Labor,  the  comptroller  is 
enabled  to  present  the  latest  available  statistics  in  relation  to  the 
number  of  depositors  and  volume  of  deposits  in  the  various  classes  of 
savings  banks  in  the  foreign  countries. 

The  first  table  following  is  a  consolidated  statement  relating  to  all 
foreign  savings  banks,  and  the  second  is  confined  to  postal  savings 
banfe,  showing  returns  for  the  current  year  and  10  years  prior.  As 
will  be  noted,  the  United  Kingdom,  the  country  in  which  the  postal 
savings  bank  system  had  its  practical  origin,  leads  all  other  countries 
in  the  volume  of  deposits  and  number  of  depositors. 

The  tables  in  question  follow. 


Digitized  by 


Google 


426 


EEPOBT  ON  THE  FINAKCES. 


•« 


titi 


>  o  <i^ 


o  g 

ii. 


i 


0-? 


'• ■ 1  9 

a  J 

^ Z I    a 


III 

S  ail 


=^^ 


||l|i|||lilf 
lli|!lifihii|i 

oi-iio-ciissSsiii 


■  ooo^oo 

•  ^  O^  ^  O^  0>  G 


COCO    qCOCO  qCOCOCOCOCCCOCO  q  q 


1    ll   see 


^:|S 


g  2  £  K 


s    §4 


Digitized 


by  Google 


COMPTBOLLEB  OF  THE  CURBENCY. 


427 


^•O  * 


It 

II 


I 


s 


•81 
"5> 


I 


.§• 


I 

I 


I 


5  :s: 


c  r»  cf;  'C  c-  X  •*   i  M  e*5  cs  3> 


^  cc  c-  5C  n  i.-^  £2  r.  -r  ro  3*  c  r*  c^  -c  ^  x 
r««-«cooa»cQ(D*o^cc«PCQ>-«r«io<Dio 


S§l3g3W§f§§giS§§§ 


g'''«a-iii888'-«=a*a 


S^|SJ 


§83- 


g§l§ 

8    S 


«30    !e2!2«!3  = 


C9C0  ^cocoeoKc^eocooco  a^  okSk 


§§§§§§§§§  § §§§ 


8  "  S 


111. 


^8 


8S8 

tJ  *  a> 

ill 


§§§ 

g  S  * 


s   a 


I 


2? 


£2  *- 


Digitized 


by  Google 


428 


BBPOBT  ON  THE  FINANCES. 


CompcBraJtive  statement  relative  to  number  of  depotitorSf  amount  of  deponti,  emd  average 
depotit  in  postal  savings  banks, 

(Compfled  by  tlie  Boreaa  of  Foraign  and  Domestic  Commaroe,  Department  of  Oommeroe  and  Labor,  from 
oflldal  data  of  tbe  leepaotiTe  ooontzlee.] 


Country. 

Year. 

Number  of 
depositors. 

Deposits. 

depoSk 

1900-1903. 
Anstria 

1901 
1900 
1900 
1900 
1900 
1900 
1900 
1900 
1903 
1901 
1901 
1900 
1903 
1900 
1905 
1900 
1900 
1900 
1904 
1901 
1903 
1901 
1900 
1901 
1903 
1906 
1901 
1903 
1901 
1900 
1900 
1901 
1901 
1900 
1901 
1900 
1907 

1911 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1913 
1911 
1911 
1910 
1912 
1910 
1910 
1910 
1910 
1910 
1910 
1911 
1912 
1911 
1010 
1911 
1910 
1910 
1911 
1910 
1910 
1910 

1,547,541 

1,390,047 

63,194 

40.188 

8,565,941 

389,063 

3,990,983 

829,131 

1,163,310 

573.800 

8,787,675 

1,350 

162,761 

8,263 

5,785 

785,729 

51, /78 

2,504 

2,477 

26,535 

2,363,335 

27,669 

70,812 

341 

2,373 

1,176 

4,116 

37,940 

7,149 

3.078 

196,014 

393.026 

81.025 

14,008 

89,318 

197,406 

2,676 

2,261,658 

2,384,511 

280,775 

59.723 

5,786,035 

775,970 

5,160,008 

1,510,033 

2,601,361 

565,759 

12,370,646 

2,186 

146,310 

18,004 

9,478 

1,378,916 

85,954 

4312 

5,312 

91,898 

11,960,158 

100,819 

105,369 

3,137 

7,646 

3,306 

6,002 

71,185 

104,096 

5,701 

$30,356,244 

97,207,412 

989,983 

720,013 

194,960.796 

6,632,822 

131,652,255 

34,048.200 

77,043.466 

14,532,663 

683,222,126 

74,156 

42,320.208 

225,674 

230,262 

81,296,290 

407,905 

311,515 

146,003 

1,367,540 

18,544,007 

331,333 

9,903,318 

31,706 

337,841 

163,583 

238.094 

3,298,850 

187,834 

511,179 

39,421,020 

47,020,157 

18,960,711 

1,432,226 

7,875,744 

28,373,186 

355,060 

$46,317,746 

157,150,474 

9,139,433 

1,396,856 

329,974,970 

21,894,118 

324,279,617 

66,039,502 

192,456,530 

12,645,957 

859,027,319 

132,603 

43,683,333 

738176 

337,935 

61,478,416 

982.336 

382,667 

330,431 

3,616,685 

91,896,943 

965,593 

10,411,974 

169,363 

868,391 

435,299 

485,735 

8,769,796 

2,255,664 

1,388,368 

$10.61 

00.98 

Bnlcaria 

18.61 

Ffainnd 

17  99 

Pranoe 

54.96 

HonsaiT 

17  05 

{taS?!iT::::::::;;:;::::;:::;;:::::::::::;;:;:::::;;::: 

33  W 

NfltMriftndff 

41  06 

Wv^r^ 

06.  as 

Sweden 

36  33 

np»wd  KlTigd"»fl 

77.75 

Bahamas..  7 

54.93 

Oanada 

360.01 

Pritlffb  Oniana 

37  31 

Dntcb  Quiana  * 

39.80 

Britiah  India. 

39. 8S 

Oeylon 

7.88 

Straits  Settlements. 

64.47 

Federated  Malay  States  1 

66.94 

Dntcb  East  Indies 

51  54 

Jtpan 

5.73 

Formosa 

11  61 

Gum  of  Good  Hope 

199.85 

Gold  Coast 

63.65 

Orange  Free  State 

144.39 

RbocMsiai 

139  10 

Slerfa  Leone 

67.85 

''V^nfvaal. X ^.»..x    .  W..XXX. 

118.07 

Egypt 

96.37 

T^.":::..:...:::.;.:::;:;:::;:;::::;:::;;;::::::::: 

165.06 

New  South  Wales* 

146.58 

VIetoria* 

119.64 

Queensland  ■ 

334.01 

iSMmaiiia  • 

103.35 

W^it^Mn  Anstrrtift 

300.31 

New  Zealand 

143  33 

piiflfppine  iiilands  1  .... 

111.77 

1910-1913. 
Austria 

$30.48 

IMfrinm 

66.90 

Bulnria 

33.53 

Ftafimd 

33.39 

France 

57.03 

HMTICTT .X.X.......         ......                          X         X         ..X               XX.. 

28.33 

itaiy!^::::::::::::::::::::::;::::;::::::::::::::::::: 

63.84 

43.73 

R^ifflffa 

70.03 

Sweden 

33.36 

Up'ted  Kingdom 

60.44 

Bahamas    "       

60.66 

Canada. .... 

301.71 

-Rri%y^  o^i^<^ 

41.00 

Dutch  Guiana 

85.66 

Britiah  India. 

37.33 

Ceylon 

10.85 

Straits  Settlements. 

88.74 

Federated  Malay  States 

63.30 

Dutdi  East  Indies 

39.36 

Janan 

7.69 

Formosa 

9.48 

Cape  of  Good  Hope 

98.81 

Gold  Coast rr. 

Orange  Free  State 

53.96 
113.56 

Rho^^ 

131.67 

Sierra  Leone ].. 

80.98 

Trannvaal , ^.,^    xx    x    x. 

123.30 

Bgypt 

31.67 

T^":;::::::::::::;::::;::::::::;::::::;:;:::;::::: 

336.97 

1  Earlier  reports  not  available. 

*  It  has  been  thought  proper  to  include  among  the  postal  savings  banks  also  tboes  savings  banks  in  the 
Australian  States  which  prior  to  the  transfer  of  tne  State  post  offlces  to  the  Federal  Government  were  oper- 


ated by  the  respective  State  post  offloes. 
savings  banks. 


All  theae  banks  coBtinoe  at  present  to  be  operated  as  Government 
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Comparative  statement  relative  to  number  of  depontorSj  oTnount  of  depositSf  and  average 
deposit  in  postal  savings  hanks — Continued. 


Country. 


Year. 


Number  of 
depositors. 


Deposits. 


Average 
deposita. 


New  South  Wales  i 

Victoria! 

Queensland! 

Tasmania » 

Western  Australia. 

New  Zealand 

Philippine  Islands. 
United  States 


1910 
1911 
1911 
1910 
1911 
1910 
1912 
1912 


368,306 
595,424 
127,219 
24,403 
99,017 
380,714 
35,802 
900,000 


$73,926,126 
84,055,980 
31,033,520 
3,401,304 
19,916,171 
68,641,934 
1,177,436 
28,000,000 


t200.72 
141.19 
243.94 
139.40 
201.14 
180.30 
32.89 
93.38 


1  It  has  been  thought  proper  to  include  among  the  postal  savings  banks  also  those  savings  banks  in  the 
Australian  States  which  prior  to  the  transfer  of  the  State  ]x>st  offices  to  the  Federal  Government  were  opeiw 
ated  by  the  respective  State  post  offices.  All  these  banks  continue  at  present  to  be  operated  as  Oovemment 
savings  banks. 

INSTRUMENTS   OF  CREDIT. 

The  extent  to  which  checks,  drafts,  and  other  instruments  of  credit 
are  used  in  daily  business  transactions  has  been  the  subject  of  various 
investigations,  and  which  have  been  analyzed  in  detail  in  the  reports 
issued  for  the  years  covering  the  investigations  made.  As  the  ques- 
tion is  frequently  raised  as  to  the  relative  use  of  instruments  of 
credit,  Uiere  appears  in  the  appendix  to  this  report  a  table  showing 
for  two  dates  m  1881  and  1890,  and  one  date  in  1892,  1894,  1896,  and 
1909,  the  percentage  of  receipts  of  each  kind  of  currency,  as  well  as 
the  percentage  of  checks,  drafts,  and  clearing-house  exchanges,  etc. 
The  fact  is  generally  recognized  that  over  90  per  cent  of  tne  daily 
transactions  are  enected  throu^  the  medium  of  instruments  of 
credit.  The  reports  received  for  Jime  30,  1881,  indicate  a  percentage 
of  instruments  of  credit  bf  95.10;  on  September  17  of  that  year  of 
94.10,  while  on  Juljr  1  and  September  17,  1890,  the  percentages  were 
92.5  and  91  respectively.  The  returns  for  September  15,  1892,  show 
a  percentage  of  90.6.  On  July  1,  1896,  and  March  16,  1909,  the  re- 
turns included  a  limited  number  of  banks  other  than  national,  and 
the  percentag:es  in  those  years  were  92.6  and  94.1,  respectively.  A 
special  investigation  was  made  for  Majr  15,  1894,  but  was  confined 
to  national  banks  and  their  transactions  with  retail  merchants. 
Only  about  two-thirds  of  the  national  banks  then  in  existence  made 
tiie  report  in  question.  The  returns  necessarily  indicated  the  use 
of  a  larger  proportion  of  cash  to  total  transactions  than  the  returns 
for  other  periods.  On  the  date  in  question  it  appears  that  41.1  per 
cent  of  the  transactions  were  effected  in  cash  and  58.9  per  cent  in 
checks,  etc. 

NATIONAL   CURRENCY   ASSOCIATIONS. 

Under  authority  of  the  act  of  May  30,  1908,  providing  for  the  issue 
of  "additional  currency"  secured  otherwise  than  by  United  States 
bonds,  18  national  currency  associations  have  been  formed,  all  of 
which,  with  the  exception  of  the  Los  Angeles  association,  were  formed 
prior  to  the  current  year.  Each  association  has  an  aggregate  capital 
and  surplus  of  at  least  $5,000,000,  and  is  composea  of  at  least  10 
nat*  rial  banks  having  an  unimpaired  capital  and  an  unimpaired 
surplus  of  not  less  than  20  per  cent  of  the  capital,  and  having  United 
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States  bonds  on  deposit  to  secure  drculation  to  the  extent  of  at  least 
40  per  cent  of  its  capital.  There  are  286  national  banks  forming 
these  18  national  currency  associations,  their  capital  aggregating 
$321,105,710  and  surplus  $281,544,722.  The  capital  represented  is 
slightly  in  excess  of  30  per  cent  of  the  paid-in  capital  stock  of  all 
national  banks,  as  shown  by  the  reports  for  September  4  last. 

The  title,  membership,  capital,  and  surplus  of  each  of  the  associa- 
tions are  shown  in  the  loUowing  table: 

National  currency  associations. 


Associations. 


Number 
of  banks. 


Capital. 


Sorplas. 


National  Currency  Association  of  Washington,  D.  C 

National  Currency  Association  of  the  city  of  New  York,  N.  Y 

National  Currency  Association  of  the  city  of  Philadelphia,  Pa 

National  Currency  Association  of  the  State  of  Louisiana 

National  Currency  Association  of  the  city  of  Boston,  Mass 

National  Currency  Association  of  Oeoreia 

National  Currency  Association  of  the  dfty  of  Chicago 

National  Cuneney  Association  of  St.  Louis,  Mo 

National  Currency  Association  of  the  Twin  Cities  (St.  Paul  and 
IfinneapoUs) 

National  Currency  Association  of  the  city  of  Detroit,  Mich 

National  Currency  Association  of  Albany,  Rensselaer,  and  Schenec- 
tady  .* 

National  Currezicy  Association  of  Kansas  City  and  St.  Joseph,  Mo 

National  Currency  Association  of  the  city  of  Baltimore,  Md 

National  Currency  Association  of  Cincinnati,  Ohio 

National  Currency  Association  of  Dallas,  Tex 

National  Currency  Association  of  Alabama 

National  Currency  Association  of  Denver,  Colorado  Springs,  and 
Pueblo 

National  Currency  Association  of  Los  Angeles,  Cal.i 

Total 


$5,702,000 
117,052,000 
20.975,000 

0,100,000 

2r».700,000 
8, 206, 000 
42,750,000 
19,510,000 

10,750,000 
6,335,000 

3,560,000 
6,650,000 
12,340,710 
14,300,000 
3,760,000 
5,700,000 

4,700,000 
6,035,000 


$4,702,513 
137,175,000 
86,665,000 

4,090,000 
18,360,000 

6.434,000 
25,360,000 

3,086,000 

3,545,000 
3,101,200 

8,386,000 
8,800,000 
7,752,010 
6,450,000 
3,100,000 
8,407,500 

4,301,500 
2,831,000 


286 


321,105,710 


281,544,722 


1  Organised  Mar.  28, 1312. 


CLEABING-HOU8E  TBANSAOTIONS. 


Data  relating  to  the  transactions  of  the  clearing  houses  of  the 
country  are  assembled  by  the  manager  of  the  New  York  Clearing 
House,  and*  through  the  courtesy  of  tnat  officer  it  is  possible  to  pre- 
sent in  this  report  a  comparative  statement  of  the  volume  of  ex- 
changes fftr  the  year  endea  September  30,  1912,  of  the  151  clearing 
houses  in  the  United  States.  The  volume  of  transactions  for  the  cur- 
rent year  was  $168,506,362,000,  as  compared  with  $159,508,005,000 
for  1911,  the  net  increase  being  $8,998,357,000.  Gains  are  shown  in 
the  returns  from  125  associations  and  losses  in  26.  The  15  associa- 
tions showing  transactions  in  excess  of  $1,000,000,000  are  the  follow- 
ing: New  York,  Chicago,  Boston,  Philadelphia, .  St.  Louis,  Pitts- 
burgh, San  Francisco,  Baltimore,  Cincinnati,  Kansas  City,  Mo.; 
Minneapolis,   Cleveland,   New  Orleans,   Detroit,  and  Los  Angeles. 

By  reason  of  consolidations,  the  number  of  bank  members  of  the 
New  York  Clearing  House  has  decreased  from  67  in  1911  to  65  in 
1912,  although  the  capital  increased  from  $170,275,000  to  $174,275,000. 
The  New  York  exchanges  in  1911  aggregated  $92,420,120,000, 
and  in  1912,  $96,672,301,000.  Balances  paid  in  currency  in  1911 
total  $4,388,563,113,  and  in  1912,  $5,051,262,292.  In  1911,  85.5  per 
cent  of  the  balances  were  settled  in  gold  and  14.5  per  cent  in  otner 
currency,  while  in  1912  the  percentages  were  75.4  and  24.6.    The 
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average  daily  clearings  of  the  New  York  association  were  $305;016,898 
in  1911,  and  $319,050,498  in  1912. 

Transactions  of  the  Assistant  Treasurer  of  the  United  States  at 
New  York  with  the  clearing  house  for  the  year  ended  September  30, 
1912,  were  as  follows: 

Excbaoges  received  from  the  clearing  house $733,715,901 

Balances  received 119, 458, 347 

Exchanges  delivered  to  the  clearing  house 775, 511, 350 

Balances  paid  to  the  clearing  house 77,662,898 

Since  September,  1902,  the  membership  of  the  New  York  associ- 
ation has  mcreased  from  60  to  65.  the  capital  from  $100,672,700 
to  $174,275,000,  and  the  clearmgs  from  $74,753,000,000  to 
$96,672,000,006.  This  association  made  its  first  report  in  1854,  at 
which  time  the  membership  was  50,  the  capital  $47,044,900,  and 
the  clearings  for  that  year  $5,750,455,987.  The  relatively  small 
amount  of  clearings  paid  in  money  is  shown  in  the  table  covering 
the  transactions  of  this  association  annually  from  1854  to  1912,  and 
.  is  stated  at  an  average  of  4.63  per  cent. 

DIGEST  OP  NATIONAL-BANK  DECISIONS. 

During  the  past  year  there  have  been  two  decisions,  one  by  the 
Supreme  Court  of  the  United  States  (Thomas  v,  Taylor,  224  U.  S.,  73), 
and  one  by  the  United  States  Circuit  Court  of  Appeals  (Chesbrough 
et  al.  V,  Woodworth,  195  Fed.  Rep.,  875),  bearing  on  the  liability  of 
directors  for  damages  sustained  by  parties  who  purchase  stock  in 
banks,  relying  on  the  {>ublished  reports  of  condition  of  said  banks, 
the  reports  of  condition  in  each  instance  being  false  and  large  amounts 
of  worthless  assets  being  carried  at  full  value  on  the  books  of  the  bank 
and  shown  as  such  in  the  reports  of  condition. 

In  the  case  of  Thomas  v,  Taylor  it  is  stated  by  the  court  that  prior 
to  March  1,  1904,  the  Comptroller  of  the  Currency  had  informed  the 
directors  of  the  bank  by  letter  that  certain  specified  assets,  amounting 
to  $194,107.02,  must  be  regarded  as  doubtful  and  that  immediate 
stens  shoidd  be  taken  for  their  collection  or  removal  from  the  bank, 
ana  that  the  directors  had  knowledge  of  such  letter.  Nevertheless,  on 
April  8,  1904,  pursuant  to  a  call  of  the  comptroller,  a  report  of  the 
condition  of  the  bank  at  the  close  of  business  on  March  28, 1904,  made 
in  regular  form  and  attested  to  be  correct  by  each  of  the  defendants, 
was  published  as  required  by  law.  In  this  report  was  included  as  a 
part  of  the  resources  of  the  bank  the  doubtful  assets  to  which  the 
attention  of  the  directors  had  been  called  by  the  comptroller.  The 
report  also  stated  that  the  capital  stock  of  the  bank  was  $100,000, 
that  there  was  a  surplus  of  $50,000,  and  that  there  were  undivided 
profits  of  $13,456.75;  thus  making  the  book  value  of  the  stock  a  little 
over  160.  The  plaintiflF  in  the  case  knew  of  the  contents  of  this 
published  report  and  relying  on  it  he  purchased  30  shares  of  the  stock 
in  June,  1904,  for  the  sum  of  $4,800,  approximately  its  book  value  as 
shown  by  the  report  of  condition. 

On  June  27,  1904,  the  comptroller  notified  the  bank  that  its  capital 
had  become  totallv  impaired  and  levied  an  assessment  of  100  per  cent 
to  make  good  said  impairment,  and  the  plaintiff  in  the  case  was  com- 
pelled to  pay  $3,000  on  account  of  the  stock  he  had  recently  purchased. 
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The  plaintiflf  in  error  contended  that  the  statement  was  not  volun- 
tary, having  been  made  under  command  of  the  national  banking  act, 
and  therefore  an  element  of  the  action  of  deceit  was  wanting,  and 
that  such  act  requires  *  *  proof  of  something  more  than  mere  negligence 
and  recklessness.  Notning  short  of  an  intentional  violation  will 
suffice." 

The  Supreme  Court,  in  referring  to  this  contention,  stated  that 
''there  is  m  effect  an  intentional  violation  of  the  statute  when  one 
deliberately  refuses  to  examine  that  which  it  is  his  duty  to  examine. 
And  such  was  the  conduct  of  plaintiffs  in  error  in  this  case.  They  had 
notice  from  the  Comptroller  of  the  Currency  that  $194,000  of  the 
items  counted  as  assets  of  the  bank  were  doubtful  and  should  be  col- 
lected or  charged  off.  This  was  a  direct  warning  to  them  by  the  bank 
examiner  and  the  comptroller  that  assets  of  nearly  twice  the  amount 
of  the  capital  stock  were  considered  doubtful.  They,  notwithstanding, 
represented  the  assets  to  be  good.  Such  disregard  of  the  direction  of 
the  officers  appointed  by  the  law  to  examine  the  affairs  of  the  bank  is 
a  violation  of  the  law.  Their  directions  must  be  observed.  Their 
functions  and  authority  can  not  be  preserved  otherwise  and  be  exer- 
cised to  save  the  banl^  from  disaster  and  the  public  who  deal  with 
them  and  support  them  from  deception.*' 

In  the  case  of  Chesbrough  et  al.  v,  Woodworth  the  United  States 
circuit  court  of  appeals  held  that  the  making  and  publishing  by  a 
national  bank  of  the  reports  required  by  statute  are  not  merely  for  the 
information  of  the  comptroller,  but  to  guide  so  much  of  the  public  as 
may  have  occasion  to  act  thereon,  and  one  who  buys  from  another 
stock  in  a  bank  in  reliance  on  a  false  report  of  its  condition  and  suflFers 
damages  thereby  has  a  right  of  action  against  any  officer  or  director 
who,  knowing  its  fakity,  authorized  such  report,  under  Kevised 
Statutes,  section  5239,  which  makes  them  individually  liable  for 
damages  sustained  by  the  association,  its  stockholders,  or  any  other 
person.  The  court  further  held  that  the  damages  in  such  a  case  were 
personal  with  the  plaintiff  who  sues  in  his  own  individual  right  and  not 
m  that  of  the  association,  and  that  the  action  against  the  directors 
involves  no  direct  issue  of  negligence,  the  primary  issue  being  whether 
the  defendant  caused  or  permitted  to  be  made  a  statement  of  the 
bank's  condition  on  which  plaintiff  relied  to  his  injury,  and  which 
statement  the  defendant  knew  was  materially  false.  The  liabiUty  of 
the  directors  was  held  to  be  several;  the  plaintiff  could  sue  one  or 
more  and  must  make  out  a  sufficient  case  against  each  one  to  authorize 
a  recovery  against  him. 

In  a  case  where  the  falsity  of  the  statement  consisted  in  including 
worthless  assets  in  the  loans  and  discounts,  and  the  making  and  pub- 
lishing of  the  statement  in  such  case  was  merely  the  automatic  result 
of  the  bookkeeping,  the  publishing  of  the  statement  did  not  constitute 
the  underlying  wrong,  and  any  director  who  participated  in  or 
approved  tne  continued  carrying  on  the  books  of  such  paper  as  assets 
at  its  face  value  to  an  amount  sufficient  to  affect  the  standing  of  the 
bank,  and  knowing  its  worthlessness,  is  bound  to  know  under  the 
prevailing  practice  that  the  statements  will  be  substantially  false,  is 
responsible  therefor.  Wliile  the  duty  of  charging  off  such  worthless 
paper  is  that  of  the  board  of  directors  as  an  entity,  and  in  such  matters 
the  board  has  a  reasonable  discretion,  when  the  duty  exists  and  is 
wholly  unperformed  an  individual  director  may  be  personally  Uable 
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because  of  his  participation  in  the  failiu*e  to  act  by  failing  to  make 
reasonable  personal  efforts  to  induce  the  proper  action.  Tne  general 
rule  of  damages  in  action  of  deceit  that  one  induced  by  false  repre- 
sentations to  purchase  property  at  more  than  its  value  is  entitled  to 
recover  the  difference  between  what  the  property  was  actually  worth 
and  what  it  would  have  been  worth  if  tne  representations  had  been 
true,  not  exceeding  the  sum  paid,  is  not  applicable  to  an  action  against 
directors  of  a  national  bank  under  Revised  Statutes  5239  by  one  who 
purchased  stock  of  the  bank  in  reliance  on  pubhshed  statements  of 
its  condition  which  were  false  in  that  they  included  as  assets  a  large 
amount  of  worthless  paper,  since  imder  such  section  defendants  are 
liable  only  for  knowing  violations  of  the  law.  In  such  a  case  the 
measure  of  plaintiff's  recovery  is  the  difference  in  the  fair  market 
value  of  his  stock  if  all  the  paper  had  been  of  a  character  entitling 
it  to  be  reported  as  assets,  and  that  sum  which  would  have  been  its 
fair  market  value  if  the  directors  in  the  exercise  of  due  care  and  good 
faith  had  charged  worthless  paper  off  the  books  and  not  reported  it 
as  collectible. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
will  be  found  a  supplement  to  the  last  digest  of  decisions  of  national- 
bank  cases,  includmg  all  decisions  in  224  United  States  Reports  and 
199  Federal  Reporter. 

EXAMINATIONS   BY  DIBECTTORS'    COMMrTTEEB. 

Realizing;  that  the  most  effective  efforts  to  improve  the  condition 
of  national  banks  as  a  whole  must  come  from  tne  management,  the 
Comptroller  of  the  Currency  for  years  has  been  urging  tne  directors 
of  each  national  bank  to  supplement  the  work  of  tne  national  bank 
examiner  by  examinations  bj  an  examining  committee  of  Jtheir  own 
appointment,  and  with  this  m  view  to  provide  in  the  by-laws  for  an 
examining  committee  to  look  carefully  mto  the  affairs  of  the  bank  at 
stated  intervals. 

In  order  to  determine  the  effectiveness  of  these  examinations,  the 
comptroller  decided  to  ask  the  banks  to  forward  to  this  office  copies 
of  reports  made  by  the  examining  committees,  and  on  June  1,  1912, 
the  following  letter  was  addressed  to  the  banks: 

In  order  to  brinff  about  a  more  thorough  cooperation  between  the  banks,  the  comp- 
troller's office,  ana  the  examineiB,  the  comptroller  is  asking  the  banks  to  send  to  this 
office  copies  of  all  reports  of  examinations  made  for  the  directors  by  their  examining 
committees  or  accountants  employed  by  them.  These  are  to  be  checked  up  with  the 
last  reports  made  by  national-bank  examiners,  and  any  additional  information  which 
they  contain  will  be  carefully  noted. 

Tlie  comptroller  feels  that  with  the  cooperation  of  the  examining  committees  in  the 
nationiJ  banks  every  dishonest  employee  can  be  detected;  that  foi^d  paper  will  be 
found;  that  losses  tluit  may  escape  the  examiner  will  be  ascertained  by  the  examining 
committees  and  in  turn  by  the  boards  of  directors;  and  that  in  general  by  this  sincere 
and  hearty  cooperation  the  national  banks  will  be  lifted  to  a  higner  degree  of  conserva- 
tism and  safety. 

It  will  be  appreciated  very  highly  by  me  if  you  will  agree  to  send  here,  for  the  files 
of  this  office,  copies  of  all  reports  made  nereafter  to  your  Doard  of  directors.  Will  you 
please  advise  me  by  return  mail  of  your  willingness  to  do  this,  and  whether  such 
examinations  are  made  by  your  committee  annually  or  semiannually. 

Reply  to  this  letter  was  received  from  nearly  5,000  banks,  the 
directors  signifying  their  willingness  in  practically  every  case  to 
comply  with  this  request.  There  have  been  receivedHo  date  reports 
of  du'ectors'^  examinations  from  over  3,000  banks; 
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It  was  apparent  from  the  reports  received  that  a  large  proportion 
of  these  examinations  were  ineffective  in  that  many  of  the  points 
essential  to  a  thorough  exaiuination  were  covered  only  in  a  superficial 
way  or  omitted  entirely,  this  being  especially  true  of  the  liability  side 
of  the  ledger,  many  examinations  oeing  confined  entirely  to  the 
counting  of  the  cash  and  inspecting  the  notes  and  securities.  This 
appeared  to  be  due  not  to  a  lack  of  willingness  on  the  part  of  the 
directors  but  to  their  lack  of  knowledge  as  to  what  constituted  an 
examination  and  unf  amiliarity  with  the  proper  methods  of  verifying 
many  of  the  assets  and  liabilities  of  the  bank. 

To  meet  this  condition  the  comptroller,  on  July  9,  1912,  sent  to  the 
banks  a  circular  directing  attention  to  the  points  that  should  be  cov- 
ered by  an  examination,  and  made  the  following  suggestions: 

(1)  The  cash  should  be  counted  and  the  total  compared  with  the  books  of  the  bank. 
Cash  items  should  be  carefully  scrutinized,  and  any  improper  items,  such  as  unposted 
checks  held  for  the  purpose  of  not  showing  overdrafts,  and  other  items  that  can  not  be 
readily  converted  into  cash,  should  be  reported. 

(2)  The  bonds  and  oth^  securities  of  the  bank  should  be  examined  and  those  not  on 
hand  should  be  verified  by  reference  to  the  receipts  of  the  parties  with  whom  they  are 
deposited,  and  if  the  receipts  are  old  they  should  oe  verified  b^  correspondence.  The 
market  value  and  the  amount  at  which  carried  on  the  books  in  the  aggregate  should 
be  shown,  and  any  stocks  held  by  the  bank  should  be  listed,  with  a  statement  showing 
the  reason  the  securities  were  taken  by  the  bank. 

(3)  The  notes  should  be  carefully  checked  and  their  total  compared  with  the  xeneral 
leagiar.  The  &|enuinenes8,  value,  and  security  of  each  note,  and  of  any  collateral 
thereto,  shoula  be  carefully  determined,  and  any  losses  ascertained,  or  probable,  in 
the  judgment  of  the  committee,  should  be  noted.  The  liabilities  of  each  of  the  larger 
borrowers,  and  loans  to  affiliated  interests,  should  be  aggr^ated  and  carefully  con- 
sidered. The  report  should  also  show  the  general  character  of  the  loans— whether 
well  distributed;  the  general  character  of  tne  collaterals;  wheth^  corporations  in 
which  officers  or  directors  are  interested,  borrow  to  an  undue  extent;  also  any  large 
liabilities  of  the  officers  or  directors.  It  should  also  be  shown  whether  all  paper 
claimed  by  the  bank  as  its  own  property,  including  collaterals,  is  properly  indorsea  or 
assi^ed  to  it,  and  all  mortgages  recorded.  Any  loans  exceeding  10  per  cent  of  the 
capital  and  siirolus  of  the  bsmk  should  be  reported.  The  signatures  of  all  note  makers 
and  indorsers  should  be  carefully  scrutinized,  and  any  erasures  and  alterations  or  any 
indications  of  manipulation  should  be  carefully  investigated  and  re{)orted  to  the  full 
board.    All  overdue  paper  should  be  listed  ana  comment  made  as  to  its  collectibility. 

(4)  The  certificates  of  deposit  and  the  cashier's  checks  should  be  verified  by  totaling 
those  outstanding  as  shown  by  the  r^:ister  and  comparing  with  the  general  leager,  and 
sklso  by  comparing  the  canceled  certificates  and  checks  with  the  re^ster  and  checking 
them  against  the  stubs. 

(5)  The  copy  retained  by  the  bank  of  the  report  of  condition  made  to  the  Comp- 
troller at  the  last  call  should  be  com^^red  with  the  bank's  books  at  that  date^  par- 
ticularly with 'reference  to  the  excessive  loans  and  directors'  and  officers'  liabilities 
reportea  to  the  board  of  directors. 

(6)  llie  bank's  last  reconcilements  of  accounts  with  correspondent  banks  should  be 
compared  with  the  bank's  books,  and  a  transcript  of  the  bank's  account  from  the 
date  of  the  last  reconcilement  to  the  date  of  the  examination  sent  to  the  correspond- 
ent bank  with  a  reauest  for  verification. 

(7)  Individual  leager  balances  should  be  verified  in  such  manner  as  the  directors 
may  deem  advisable,  by  calling  in  pass  books,  by  sending:  out  reconcilements  of  cer- 
tain accounts  selected  by  the  directors,  or  in  some  other  suitable  way.  A  trial  balance 
of  the  ledger  should  be  taken  by  some  member  of  the  committee,  or  at  least  by  some 
person  other  than  the  clerk  engaged  on  the  ledger. 

(8)  Overdrafts  should  be  totaled  and  carefully  considered,  and  the  report  should 
show  any  estimated  losses. 

(9)  The  committee  should  consider  carefully  the  "profit  and  loas"  and  the  "ex- 
pense" accounts,  with  a  view  of  determining  whether  the  charges  against  those 
accounts  are  proper,  whether  the  earnings  of  the  bank  warrant  the  expense  charges, 
and  whether  the  Dank  is  making  a  legitimate  profit. 

(10)  The  examining  committee  should  inquire  carefully  into  the  arrangement  of 
the  working  a£&dis  of  the  bank  and  ascertain  whether  any  employee  who  keeps  the 
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individual  ledger  receives  depodts  or  balances  paas  books;  and  whether  the  em- 
plovees  are  properly  lK>nded,  and  in  whose  custody  the  bonds  are  lodged. 

(11)  Any  liability  of  the  bank  for  borrowed  money  should  be  listed,  and  the  proper 
authoritv  and  the  necessity  for  such  borrowing  ascertained.  The  total  amount  of  the 
present  liabilities  of  that  nature  should  be  reported  to  the  board,  including  money 
Dorrowed  from  other  banks  on  certificates  of  deposit. 

The  report  of  the  directors  or  the  ezainining  committee  should  show  that  these 
points  have  been  covered,  and  should  recite  any  deficiencies  discovered. 

The  report  should  also  contain  a  complete  statement  of  the  total  assets  and  liabilities 
of  the  bank,  with  any  additions  or  deductions  that  in  the  judnnent  of  the  directors 
should  be  made  as  a  result  of  their  investi^tion.  There  womd  also  be  included  a 
detailed  statement  of  the  loans  which  the  dnrectors  estimate  as  worthless,  doubtful,  or 
insufficiently  secured,  giving  reasons  therefor,  and  as  nearly  as  possible  the  real 
value. 

A  statement  should  also  be  made  of  any  matters  which  in  the  opinion  of  the  com* 
mittee  affect  in  any  way  the  bank's  solvency,  stability,  or  prosperity. 

It  is  believed  that  there  are  few  instances  where  the  examining  committee  can  not, 
if  they  will  take  the  necessary  time,  cover  these  points  fully  andsatisfectorily. 

An  examination  twice  a  year,  along  the  above  Imes,  by  a  committee  of  the  directors 
who  will  give  sufficient  time  to  the  work  to  make  it  thorough  and  complete,  can  not 
fedl  to  be  of  mat  benefit  to  all  concerned,  and  this  the  directors  owe  to  the  shareholders 
who  have  phtced  them  in  their  positions  of  trust. 

In  order  to  give  the  directors  every  possible  assistance^  the  national 
bank  examiners  were  instructed  to  take  up  with  the  dn*ectors  upon 
their  next  round  of  examinations  the  proper  methods  of  verification 
and  to  give  them  all  the  information  along  that  line  that  they  might 
desire. 

The  examiners  are  now  doing  this,  and  in  many  cases  the  board  of 
directors  or  the  examining  committee  are  accompanying  the  national 
bank  examiner  tlirough  all  the  details  of  his  work. 

Reports  of  examinmg  committees  are  now  coming  into  the  comp- 
troller's oflBce  daily.  Each  one  is  being  carefully  scrutinized,  and 
where  it  appears  that  the  ground  was  not  thoroughly  covered,  a  letter 
is  being  written  calling  attention  to  the  specific  items  omitted  and 
suggestmg  that  upon  the  examiner's  next  visit  he  be  consulted  in 
regard  to  them. 

A  decided  improvement  is  already  noticeable  in  the  character  of  the 
examinations,  and  it  is  believed  that  during  the  coming  year  prac- 
tically every  board  of  directors  will  be  fmly  informed  as  to  the 
proper  metnods  of  verifying  the  affairs  of  their  bank  and  will  be 
making  thorough  examinations,  and  that  the  effectiveness  of  direc- 
toral  supervision  from  now  on  will  be  greatly  increased. 

Lawrence  O.  Mubray, 
Comptroller  of  the  Currency. 
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Tbbasttbt  Depabtment, 

Office  of  the  Registee, 
Washington,  D,  C]  August  16, 191S. 
Sm:  I  haye  the  honor  to  make  the  following  report  of  the  busineBs 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1912: 

Number  and  amount  of  honds  received,  ewam4ned,  entered,  sealed,  and  signed  in 
the  Office  of  the  Register  of  the  Treasury  during  the  fiscal  year  ended  June 
SO,  1912. 


Number. 

Amount. 

69,607 
36,384 

6131,925,700 

Coupon 

81,330,500 

Total 

106,051 

168,256,200 

Number  and  amount  of  bonds  canceled  in  the  Office  of  the  Register  of  the 
Treasury  during  the  fiscal  year  ended  June  SO,  1912. 


Number. 


Amount. 


Registered. 
Coupon — 

Total 


34,661 
19,336 


68,997 


997,510,880 
16,688,180 


114,094,060 


Registered  bonds  redeemed  during  the  fiscal  year  ended  June  SO,  1912, 


Loan. 

Total  issue. 

Redeemed  dur- 
ing the  year. 

Total  re- 
deemed to 
June  30, 1912. 

Out- 

NumJ 
ber. 

Amount. 

standing. 

WTtKD  9TATS8  LOANS. 

Funded  loan  of  1891, 4*  per  cent 

(209,383,900 

25,110,400 
75,399,250 
660,395,650 

1209,379,450 

25,105,400 
75,399,050 
660,200,150 

84,450 

5,000 
200 

Funded  loan  of  1891, 4  P«r  cent  continued  at  2 
per  cent 

2 

1 
50 

82,000 

100 

61,850 

L«n  of  1904, 5  per  cent 

195,500 

Total 

970,289,200 
14,064^000 

53 
187 

63,950 
629,000 

970,084,050 
6,273,00 

205,150 
7,811,000 

DI8TKICT  or  COLVUBLL  LOAN. 

Fifty-year  funded  loan  of  1924, 3.66  per  cent 
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Coupon  bonds  redeemed  during  the  fiscal  year  ended  June  SO,  1912. 


Lon. 

Total  iasue. 

ing  the  year. 

Total  can- 
celed to 
June  SO,  1912. 

Oot- 

Num- 
ber. 

Amount. 

standing. 

umrxD  nATBs  loams. 
Funded  loan  of  1904, 5  per  oent 

163,310,090 
329,998,300 

1 
196 

1100 
54,350 

163^297,000 
329,393,460 

113,060 
604,850 

Funded  loAn  of  1907. 4  Der  cent 

Total 

398,308,^ 
14,261,800 

197 

4 

64,456 
660 

392,690,460 
13,804,260 

617,900 
447,560 

DISrBK^T  or  COLUMBIA  LOAM. 

Fifty-year  landed  loan  of  1924, 8.66  per  oeot 
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Active  loans — Coupon  bonds  outstanding  June  90,  1912. 


Loan. 

120 

S50 

8100 

8500 

81,000 

Total  oa^ 
8taiidii«. 

Consols  of  1930,  2  per  cent 

$11,300 

8101,300 

2,214,000 

224,200 

1,800 

6,700 

164,900 

2,500 

72,000 

8381,500 

11,085,500 

789,500 

88,429,000 
6,275,000 
17,282,009 

21,000 

835,000 

16,039,000 

83,923,100 
19,896.840 

Loan  of  1908-1918, 8  per  cent 

1321,840 

Loan  of  1926, 4  per  ooit 

82,200 

18,327,900 

34,740 

841,060 

16,966,900 

4,860 

100,940 

Panama  Canal' loaa,  2  per  cent, 
series  of  1906 

1,940 
380 

Panama  Canal  loan,  2  per  cent, 
series  of  1908 

Panama  Canal  loan,  8  per  cent, 
series  of  1911 

753,000 

1,600 

18,500 

417,000 

Postal  Savings  fund,  loan  of  1911- 
1931, 2i  per  cent,  first  series 

860 
10,440 

Postal  Savings  fmid,  loan  of  1912- 
1932, 2^  per  cent,  second  series. .. 

District  of  Columbia   fifty-year 
funded  loan  of  1924, 3.65  per  cent. 

30,550 

447.550 

Total 

335,460 

74,050 

2,786,400 

13,446,500 

43,381,000 

60,023,410 

United  States  loans 869,675,80 

District  of  Columbia  loan .x 447,550 

Total 60,023,410 

Debt  on  which  Interest  Has  Ceased  since  Maturitt. 

Old  debt: 

Six  per  cent  stock  of  1790 827,869.77 

Deferred  six  per  cent  stock  of  1790 13,084.90 

Three  per  cent  stock  of  1790 13,963.13 

Navy  six  per  cent  stock 100.00 

Eight  per  cent  loan  of  1800 50a00 

Sixteen-million  toan  of  1813 4&39 

Ten-million  loan  of  1814 288.98 

Mississippi  stock 846w78 

Seven  per  cent  stock  of  1815 82.52 

Treasury  note  stock  of  1815 67.53 

Temporary  loan 3,86Ql00 

Certificates  of  indebtedness 3,00a00 

Three  per  cent  certificates 5,0Oa0O 

Treasury  notes  prior  to  1846 82,416.35 

Treasmy  notes  of  1846 6,90a00 

Treasury  notes  of  1847 96a  06 

Treasury  notes  of  1857 70a00 

Treasury  notes  of  1861 2,30a00 

Seven-thirties  of  1861 9,85a 00 

Seven-thirties  of  1864  and  1866 120,loa00 

One-year  notes  of  1863 .• 80,36a  00 

Two-year  notes  of  1863 26,86a  00 

Compound-interest  notes 150,28a  00 

Bounty-land  scrip 2,90a00 

Texan-indemnity  stock 20,00ao0 

Mexican  indemnity 1,10191 

Oregon  war  debt 2,26a  00 

Loan  of  1847 95a  00 

Loan  of  1858 2,00a00 

Loan  of  1860 

Loan  of  February,  1861  (1881 's) 5,OOaOO 

Loanof  July  and  August,  1861  (caUed) 15,06a  00 

Loan  of  July  and  August,  1861  continued  at  3}  per  cent  (called) I,60a00 

Five-twenties  of  1862  (called) 107,lfiaoO 

Loan  of  1863  (1881'8) 3,10a00 

Loan  of  1863,  continued  at  34  per  cent  (called) lOaOO 

Ten-forties  of  1864  (called) 18,65a  00 

Five-twenties  of  1864  (called) 14,00a00 

Five-twenties  of  1865  (called) 19.85a 00 

Consols  of  1865  (caUed) 57, 45a  00 

Consols  of  1867  (caUed) 93,80a00 

Consols  of  1868  (caUed) , 9,90aO0 

Funded  loan  of  1881  (called) 22,40a00 

Funded  loan  of  1881,  continued  at  3}  per  cent  (called) 5a  00 

Loan  of  July  12, 1882.  three  per  cents  (called) 20a00 

Funded  loan  of  1891  (called) 23,65a 00 

Funded  loan  of  1801,  continued  at  2  per  cent  (called) 6,OO0iOO 

Loan  of  1904  (called) 13^26a00 

Funded  loan  of  1907  (caUed) 800,86a00 

Reftmding  certiflcates  (called) 14,06a00 

1,700, 46a  96 
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CX>UPON  BONDS. 


During  the  year  there  were  received,  counted,  entered  in  blotters, 
transferred  to  numerical  registers,  and  examined  18,829  coupon 
bonds,  amounting  to  $16,015,600  which^  added  to  the  coupon  bonds 
on  file  at  the  beginning  of  the  year,  ^ive  an  aggregate  of  110,844, 
amounting  to  $57,792,490  on  fiile  in  this  division  at  the  close  of  the 
fiscal  year  ended  June  30,  1912. 


Coupon  l)ond8  received,  entered  in  blotters ,  transferred  to  numerical  registers , 
and  examined  during  the  year. 


Loan. 


Amount 


VKITED  STATBS  LOANS. 

Five-twenties  of  1862, 6  per  cent,  first  series,  redemptions 

Five-twenties  of  1862, 6  per  cent,  third  series,  redemptions 

Consols  of  1865, 6  per  cent,  second  series,  redempticms 

Consols  of  1867,  6  per  cent,  third  sMies,  redemptions 

Fundedloanof  1907,  4  per  cent,  redemptions 

Loan  of  1904, 6  per  cent,  redemptions 

Loanof  1925,  4  per  cent,  exchangee.../. 

Loan  of  1908-1918, 3  per  cent,  exchanges 

Consob  of  1930, 2  per  cent,  exchanges 

Panama  Canal  loan,  3  per  cent,  series  of  1906,  exchanges 

Panama  Canal  loan,  2  per  cent,  series  of  1908,  exchanges 

Panafna  Canal  loan,  8  per  cent,  series  of  1961,  exchanges 

Panama  Canal  loan,  8  per  cent,  series  of  1961,  transfers 

Postal  savings  fand  loan,  2i  per  cent,  first  series,  exchanges. . . 
Postal  savings  fond  loan,  3}  per  cent,  second  series,  exchanges. 

DISnUCT  OF  OOLUMBU.  LOANS. 

Fifty-year  funded  loan  of  1934,  3.65  per  cent,  exchanges 

Fifty-year  funded  loan  of  1934,  3.65  per  cent,  redemptions 

TolBl 


tlOO 

1,000 

3,100 

600 

174,360 

100 

1,097,800 

668,480 

810,460 

1,000 

33,000 

18,661,600 

80,000 

1,100 

1,230 


42,000 
800 


16,016,000 


COUPONS. 

The  number  of  redeemed  detached  coupons  received  during  the 
year  was  487,979,  amounting  to  $1,946,040.72;  the  number  arranged 
numerically,  496,750;  the  number  entered  in  numerical  registers, 
396,941;  the  number  examined  to  verify  registration,  226,463;  the 
number  strapped  with  wire  for  final  filing,  306,676. 

During  the  year  there  were  103,250,868  redeemed  detached  coupons, 
amounting  to  $1,237,342,994.30J  turned  over  to  the  department 
destruction  committee  and  destroyed,  leaving  on  file  at  the  close  of 
the  year  13,078,172  coupons,  amounting  to  $56,499,243.61. 

Redeemed  detached  coupons  received  during  the  year. 


Loan. 

Number. 

Amount 

TTMITBD  STATES  LOANS. 

Five-twenties  of  1882, 6  per  cent,  first  series 

16 

4 

131.50 

Five-twenties  of  1862,  6  per  cent,  second  series 

8L60 

Five-twenties  of  1862, 6  per  cent,  third  series 

3  00 

Seven-thirties  of  1864-18i65, 7.3  p^  cent,  first  series 

9.12 

Seven-thirties  of  1864-1865,  7.3  per  cent,  second  series 

8.66 

Five-twenties  of  1865,  6  per  cent,  first  series 

15.00 

Consoto  of  1865,  6  per  cent,  second  series 

386.00 

Consols  of  1867, 6  per  cent,  third  series. 

120.00 
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Redeemed  detached  coupons  received  during  the  year — Oontinaed. 


Loan. 


Nmnber. 


Amounts 


UmTED  8TATB8  LOANS— <MmtiQlied. 

Consols  of  1888,  6  per  cent,  foarth  series.'. 

Consols  of  1907,  4  per  cent 

Loan  of  1904, 6  per  oent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1880,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Panama  Canal  loan,  2  per  cent,  series  of  1961 

Postal  savings  fund  loan,  2^  per  cent 

DISTRICT  OF  COLUMBU  LOANS. 

Fifty-year  funded  loan  of  1924, 3.65  per  cent 

Total 


4 
1,072 

108,432 

320,407 

24,831 

658 

2,009 

26,497 

28 


3,146 


487,979 


17.50 

3,507.50 

13.13 

021,e0L5O 

720,480.60 

01,969.50 

62L0O 

8,787.10 

180,704.25 

35.00 


16,634.87 


1,045,040.73 


Redeemed  detached  coupons  delivered  to  the  department  destruction  committee 
and  destroyed  during  the  fiscal  year  ettded  June  30,  1912. 


Loan. 


Number. 


Amount. 


VNTTED  STATES  LOANS. 


Loan  of  1842, 6  per  cent 

Loan  of  1843, 6  per  cent 

Loan  of  1848, 6  per  cent 

Texan  Indeinmty  stock,  6  per  cent 

Loan  of  1858, 6  per  cent 

Loan  of  1860, 5  per  cent 

Loan  of  February,  1861, 6  per  cent 

Oregon  war  debt,  6  per  cent 

Loan  of  July  and  August,  1861, 6  per  cent 

Seven-thlrttos  of  1861, 7.3  per  cent 

Five-twenties  of  1862, 6  per  cent,  all  series 

Loan  of  1868, 6  per  cent 

Two-vear  Treamry  notes  of  1868, 6  per  cent 

Ten-forties  of  1864, 5  per  cent 

Five-twentiesof  June,  1864. 6  per  cent 

Seven-thirties  of  1864-66, 7.3  per  cent,  all  series. 

Five-twenties  of  1865, 6  per  cent,  first  series 

Consols  of  1865, 6  per  oent,  second  series 

Consols  of  1867, 6  per  cent,  third  series 

Consols  of  1868. 6  per  oent,  fourth  series 

Certificates  of  mdebtedness  of  1870, 4  per  cent. . . 

Funded  loan  of  1881, 6  per  oent 

Funded  loan  of  1891, 4|  per  oent 

Funded  loan  of  1907, 4  per  oent 

Loan  of  1904, 6  per  cent 

Loan  of  1925, 4  per  oent 


DISTRICT  OF  COLUMBU  LOANS. 


Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent . . . 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  Ainded  loan  of  1892, 6  per  cent. 
Thirty-year  funded  loan  of  1902, 6  per  cent. . 
Permanent  improvement  loan,  7  per  cent . . . 
Fifty-year  funded  loan  of  1924. 3.66  per  oent . 
Twenty-year  funded  loan  of  1899, 5  per  cent. 
Steam  fbroe-pump  loan,  7.3  per  cent 


MI9CKLLANEOU8. 


Loolsvffle  A  Portland  Canal  Co.,  6  per  oent . 


Total,  number,  and  face  value , 

Amount  deducted  at  various  times  on  account  of  fractional  coupons. 

Total  amount  paid  in  redemption 


42,268 

26,657 

222,213 

107,806 

473,804 

26.318 

216,378 

123,563 

3,500,600 

2,326,771 

15,300.413 

1,076,802 

879,200 

2,648,034 

1,506,069 

12,835,364 

3,516,864 

8,181,916 

11,660,875 

1,283,401 

6.102 

10.231,797 

4,145.006 

30,223,152 

765,000 

828,273 


3,000 

232,316 

15,311 

3.133 

94,092 

36,169 

20,727 

538,413 

26,467 

10 


16,340 


$1,004,580.00 

860.025.00 

7,664.010.00 

2,605,125.00 

11, 847, 35a  00 

657. 05a  00 

6,401,340.00 

1,758,128.00 

73,246,831.50 

23,652,537.^ 

238,382,643.00 

23,128,500.50 

7,160,407.50 

46,502,867.00 

33,660,174.60 

123.320,067.411 

82,203,860.50 

121,054,302.50 

161,043,700.00 

16,336,036.60 

122,0tt.00 

06,720,846.80 

36,451,465.40 

04,008. 43L00 

8,761,443.41 

7,40,303. 60 


16,821.00 

2,7g8,6oaoo 

686,885.00 

47,738.25 

880,506.00 

728,085.00 

647,627.50 

3,615,085.40 

672, 03a  00 

182.50 


400,470.00 


108,250,868 


1,237,413.010.28 
70,024^071 


1,237,342,001301 
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INTEBEST   CHECKS. 

There  were  received,  counted,  arranged,  re^tered,  and  filed  dur- 
ing the  year  692  paid  interest  checks,  amountmg  to  $288,172.30. 

The  great  reduction  in  receipts  of  paid  interest  checks  in  this  office, 
as  compared  with  previous  years,  was  caused  by  checks  of  all  current 
loans  being  transferred  to  the  office  of  the  Auditor  for  the  Treasury 
Department  in  compliance  with  a  recommendation  of  the  Treasury 
Committee  on  Economy  and  Efficiency,  approved  by  the  Secretary  of 
the  Treasury. 

Paid  checks  of  the  current  loans  to  the  number  of  1,883,467, 
amounting  to  $191,851,708.26,  were  transferred  during  the  year  from 
the  files  of  this  division  to  those  of  the  Auditor  for  the  Treasury 
Department,  leaving  on  file  4,7^1,333  checks  of  the  various  old 
matured  loans,  amounting  to  $867,026,328.84. 

Number  and  amount  of  paid  interest  checks  received  during  the  year. 


Amoant. 


UMITBD  STATES  LOANS. 

Fnnded  loan  of  1881.  fi  per  cent,  oonUxiued  at  3)  per  oeot. 

Loan  of  July  12, 1882, 3  per  cent 

Funded  loan  of  1891, 4}  per  cent 

Funded  loan  of  1907, 4  per  cent 


DunucT  or  colxtmbia  loans. 
Ftfty-year  fonded  loan  of  1934, 3.65  per  cent 

laSCELLANlOUS. 

PaoiflorBi]n)ad8,6peroent 

Total 


19.19 

1.87 

143.99 

2,270.00 


284,937.25 
810.00 


288,172.30 


Number  and  amount  of  paid  interest  checks  transferred  to  the  Office  of  the 
Auditor  for  the  Treasury  Department, 


Number. 


Amount. 


UNRBO  STATES  LOANS. 

Loan  of  1925, 4  per  cent,  including  prepaid  checks 

Loan  of  1906-1918, 3  per  cent 

Loan  of  1906-1918, 3  per  cent,  interest  on  deposits  for  bonds 

Cooscris  of  1930, 2  per  cent,  first  interest  dlviaends 

Consols  of  1930, 2  per  cent,  regular  diyidends,  including  prepaid  checks 

Panama  Camu  loan,  2  i>er  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Total « 


230,518 

1,093,898 

218,957 

179 

334,358 

12,214 

3,343 


1,883,467 


«9, 

17, 


109, 


728,736.60 
587,989.60 
200,426.10 
28,351.25 
353,668.50 
775,037.50 
177,498.80 


191,851,708.25 
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UNITED   STATES   SEVEN-THIETY  TEEA8UBT   NOTES. 

The  following  table  shows  the  number  and  amount  of  redeemed 
and  canceled  United  States  seven-thirty  Treasury  notes  on  hand 
June  30,  1911,  and  the  number  and  amount  delivered  to  the  depart- 
ment destruction  committee  and  destroyed  during  the  fiscal  year 
ended  June  30,  1912. 

.     United  States  seven-thirty  notes  {act  of  July  17,  1861). 


Number  of 
notes. 


Amount. 


On  hand  Jane  30, 19U 

Destroyed 

To  be  accounted  for 

In  Treasury  fair  exhibit 

In  caveat  cases.  Secretary's  office 

Hissing  from  files  at  time  of  destruction  V 

Total 


485,667 
486,405  I 


$140,065,400 
140,073,060 


62 


62 


12,350 


6,660 
2,360 
3,350 


13,350 


United  States  seven-thirty  notes  {acts  of  June  SO,  1864,  o^d  March  S,  1865,  aU 

series). 


On  band  June  30, 1911 

Destroyed 

To  be  accounted  for 

In  Treasury  fair  exhibit 

In  caveat  cases,  Secretary's  office 

In  specimen  book 

Misnng  from  flies  at  time  of  destruction 

Total 


3,101,725 
3,101,009 


1820,872,300 
829,841,860 


80,460 


6,800 
6,900 

6,  on 

10,100 


80,460 


1  There  is  no  possibility  of  a  repayment  of  these  notes  by  the  Government  as  they  are  all  tboroogtaly 
canceled  and  a  memorandum  has  been  entered  upon  the  records  against  each  particular  note. 

GOLD   CERTIFIOATES. 

During  the  year,  of  the  gold  certificates  of  the  act  of  March  3, 1863, 
series  of  1871,  payable  to  order,  there  were  received,  examined,  regis- 
tered, and  filed,  1  certificate  of  $100  denomination,  and  of  the  same 
act,  series  of  1875,  payable  to  order,  there  were  received,  examined, 
registered,  and  filed  2  certificates  of  $100  denomination,  amounting 
to  $200,  making  a  total  of  3  certificates,  amounting  to  $300. 

Of  the  issue  of  the  act  of  March  14,  1900,  series  of  1900,  payable  to 
order,  there  were  received,  counted,  examined,  registered,  and  filed 
7,099  certificates  of  $10,000  denomination,  amounting  to  $70,990,000. 

Gold  certificates  of  the  act  of  July  12,  1882,  series  of  1882,  payable 
to  bearer,  are  destroyed  after  redemption.  The  amount  received 
and  destroyed  is  shown  in  the  tables  of  destruction  of  the  ourrency. 

CUREBNCY. 

During  the  year  this  division  received,  coimted,  examined,  entered 
in  journal  and  ledger,  and  prepared  for  destruction,  the  upper  halves 
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of  the  following  described  redeemed  and  canceled  United  States  cniv 
rency: 


Number. 


to- 


United  States  notes . . , 
Treasury  notes  of  1890. 

Silver  certiflcates 

Gold  certiflcates 

Fractional  currency. . . 

Total 


5,360,490 

20,982 

89,019,279 

2,836,657 

5,397 


134,728,150.00 

148,165.00 

188,019,200.00 

53,745,700.00 

1,236.03 


97,241,806 


226,642,461.03 


Amounts  of  the  different  classes  of  notes  received^  counted,  ewanUned,  and 
destroyed  during  the  year,  and  total  amount  of  each  class  redeem^  and  de- 
stroyed to  June  30,  1912. 


Received  during  the  year. 


Transmitted  by 

various  banks 

and  counted  in 

Office  of  Register. 


Transmitted  by 
sobtreasuriee  and 
counted  in  office 
of  United  States 
Treasury. 


Total  amoont 
redeemed  to 
June  30, 1913. 


Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890 

Silver  certificates , 

Oold  certificates,  act  July  12,  1882,  payable  to 

bearer 

Fractional  currency  notes 

Four  per  cent  refunding  certificates  payable  to 

h&ant 

One-year  Treasury  notes  of  1863 

Two-year  Treasury  notes  issued  without  coupons. 

Two-year  Treasury  notes  issued  with  cdUpons 

Compound-interest  notes,  act  of  Mar.  3, 1863 

Compound-interest  notes,  act  of  June  30, 1864 


$34,728,150.00 

148,165.00 

138,019,200.00 

53,745,700.00 
1,236.03 

MO.  00 
10.00 


$114,931,850.00 

168,835.00 

265,362,800.00 

173,677,300.00 


70.00 


$59,976,717.50 
4,179,064,792.00 

444,506,000.00 
5,168,870,600.00 

1,723,645,111.00 
353,491,966.22 

39,940,160.00 
44,489,650.00 
16,473,100.00 

149,980,050.00 
17,983,310.00 

248,452,720.00 


Total. 


220,643,391.1 


544,040,785.00 


12,446,874,196.72 


Total  amounts  of  redeemed  United  States  securities  and  currency  received, 
canceled,  and  destroyed  to  June  SO,  1912. 


Classification. 


Amount. 


United  States  coupon  bonds  I 

District  of  Columbia  coupon  bonds  1 

Louisville  and  Portland  Canal  Co.  coupon  bonds » 

United  States,  District  of  Columbia,  and  Louisville  and  Portland  Canal  Co.  redeemed 

detached  coupons 

Seven-thirty  Treasury  notes,  act  of  July  17, 1861 

Seven-thirty  Treasury  notes,  acts  of  June  30, 1864,  and  Mar.  3, 1865 

One-year  Treasury  notes,  act  of  Mar.  3, 1863 

Two-year  Treasury  notes,  act  of  Mar.  3, 1863 

Three-year  compound-interest  notes,  acts  of  Mar.  3,  and  June  30, 1864 

Oold  certificates,  act  of  Mar.  3. 1863  (destruction  ceased  in  1873) 

Gold  certificates,  act  of  July  12, 1882,  {Mtyable  to  bearer 

Silver  certificates 

Four  per  cent  refunding  certificates,  act  of  Feb.  26, 1879,  payable  to  bearer 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1800 , 

Fractional  currency  notes 

Total 


$2,850,334,640.00 

20,988,400.00 

1,172,000.00 


1,237,342, 

140,073, 

829,841, 

44,489, 

166,453, 

266,436, 

574,606, 

1,723,645, 

5,168,870, 

39,940, 

59,976, 

4,179,064, 

444,506, 

353,491, 


994.301 
050.00 
850.00 
650.00 
150.00 
030.00 
700.00 

in.oo 

600.00 
160.00 
717.50 
792.00 
000.00 
086.22 


18, 101, 133, 83L  021 


1  Not  inchiding  bonds  amounting  to  $428,560  destroyed  statistically,  but  inadvertently  included  in  last 
annual  report. 
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Issue,  redemption,  and  outstanding  of  various  old  issues  of  the  Oovemment  at 

the  close  of  the  year. 


Issae. 

Total  issue. 

Redeemed 

during 

the  year. 

Total  redeemed 
to  June  30, 1913. 

Outitaodiiis. 

Coupon  bonds: 

Texan  indemnity  stock,  act  of  Sept.  9, 
1850, 5  per  cent 

$5,000,000.00 

19,133,000.00 

8,680,000.00 

1,541,350.00 

137,632,100.00 

100,001,000.00 

100,000,000.00 

100.000,000.00 

152,921.100.00 
57,178,100.00 

155,762,550.00 

115,530,300.00 

178,786.200.00 
282,511,650.00 
317,665,550.00 

37,483,500.00 
353.895,850.00 
120,478,850.00 

63,310.050.00 

$4,980,000.00 

19,131,000.00 

8,684,000.00 

1,539,100.00 

137,617,100.00 

99,084,050.00 

00,066,150.00 

00,976,960.00 

152,887,800.00 
57,175,100.00 

155,743,960.00 

115,516,300.00 

178,768.860.00 
282,455.200.00 
317,571,800.00 

37,473,600.00 
353.875,450.00 
120,459.660.00 

63,297.000.00 

$20,000.00 

2,000.00 

6,000.00 

2.250.00 

15,000.00 

16,960.00 

33,850.00 

23,060.00 

33.800.00 
3.000.00 

18,600.00 

14,000.00 

17,8SaOO 
66,450.00 

Loan  of  1858,  act  of  June  14, 1858, 5  per 
oent 

Loan  of  February,  1861,  act  of  Feb.  8, 
1861, 6  per  oent     

Oregon  war  debt,  act  of  Mar.  2, 1861, 6 
per  oent 

Loan  of  July  and  August,  1861,  acts  of 
July  17  and  Aug.  571861 ,6peroent. . . 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862, 6  per  oent,  first  series 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862, 6  per  oent,  second  series 

$100.00 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862,6per  cent,  third  series 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862. 6  ner  oent.  fourth  series 

1,000.00 

Loan  of  18^,act  of  Mar.3,1863,6peroent. 

Ten-forties  of  1864,  ^t  of  Mar.  3, 1864, 

5  per  oent 

Five-twenties  of  June,  1864,  act   of 
June  30, 1864, 6  per  cent 

Five-tweniies  of  1865,  act  of  Mar.  3. 
1865, 6  per  cent,  first  series  (May  and 
November) ..            

Consols  of  1865,  act  of  Mar.  3,  1865,  6 
per  oent,  second  series 

2,100.00 
500.00 

Consols  of  1867,  act  of  Mar.  3,  1865,  6 
per  cent,  third  series 

93,750.00 

Consols  of  1868,  act  of  Mar.  3,  1865,  6 
per  oent,  fourth  series 

0,000.00 
30,400.00 
10,300.00 
13,060.00 

Funded  loan  of  1881,  act  of  July  14, 
1870,  and  Jan.  20, 1871, 5  per  cent 

Funded  loan  of  1891,  acts  of  July  14, 
1870.  and  Jan.  20, 1871, 4i  per  oent. . . . 

Loan  of  1904,  acts  of  Julfy  14,  1870,  and 
Jan.  14, 1875, 5  per  cent 

100.00 

Total 

2,307,520,150.00 

8,800.00 

2.807,103,050.00 

417.100.00 

Seven-thirty  Treasury  notes: 

Act  of  July  17, 1861 

140,094,750.00 
299,992,500.00 
331,000,000.00 
199,000,000.00 

140,065.400.00 
299,947,200.00 
830,970,200.00 
198,954,900.00 

0,850.00 
45,300.00 
30,800.00 
45.100.00 

Act  of  June  30, 1864,  first  series 

Act  of  Mar.  3, 1865,  second  series 

Act  of  Mar.  3, 1865,  third  series 

Total 

970,087,250.00 

960,067.700.00 

130,660.00 

Certificates  of  indebtedness,  acts  of  Mar.  1 
and  17, 1862,  and  Mar.  3, 1863: 
Firstissue  

498,593,241.65 
63,160.000.00 

408.501,241.66 
63,150,000.00 

3,000.00 
1,000.00 

Second  issue 

Total 

661,753.241.66 

561,750,241.66 

3.000.00 

Three  per  cent  certificates,  acts  of  Mar.  2, 
1867,  and  July  25,  1868 

85.155,000.00 

85,150,000.00 

5,000  00 

Four  per  cent  refunding  certificates: 

Act  of  Feb.  26, 1879,  payable  to  order.. 
Act  of  Feb.  26, 1879,  payable  to  bearer. 

58,500.00 
39.954.250.00 

*  "seo.oo" 

58,480.00 
30,040,160.00 

30.00 
14.090.00 

Total 

40.012.750.00 

860.00 

30,098,640.00 

14.110.00 

Oold  ceriificates,  payable  to  order: 

Act  of  Mar.  3, 1863,  first  series 

429,604,900.00 

33,000,580.46 

370,500,000.00 

5,000,000.00 

143.029.400.00 

439,597,920.00 

83,000,580.46 

370,480,600.00 

4,000,300.00 

143,007,200.00 

6.960.00 

Act  of  Mar.  3,  IMS,  Geneva  award 
(special) 

Act  of  Mar.  3, 1863,  series  of  1870 

19,500.00 

Act  of  Mar.  8, 1863,  series  of  1871 

Act  of  Mar.  3, 1863,  series  of  1875 

100.00 
300.00 

800.00 
22,300.00 

Total 

981,134,880.46 

800.00 

081,065,400.46 

40.480.00 

Odd  oertifloates,  payable  to  order: 

Aet  of  July  13, 1882,  series  of  1888 

180,185.000  00 

187,400,000.00 

1,006,000.00 
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Issue,  redemption,  and  outstanding  of  various  old  issues  of  the  Government  at 
the  close  of  the  year— Continued. 


Issue. 

Total  Issue. 

Redeemed 
during 
the  year. 

Total  redeemed 
to  June  30, 1012. 

Outstanding. 

One-year  Treasury  notes  of  1863,  act  of 
Mar.  3, 1863 

$44,520,000.00 

$10.00 

$44,480,660.00 

$30,350.00 

Two-year  Tieasurr  notes  of  1863: 

Act  of  Mar.  3,  1863,  issued  without 
coupons 

16,480,000.00 
150,000,000.00 

16,473,100.00 
140,980,060.00 

6,900.00 

Act  of  Mar.  3,  1863,  issued  with  cou- 
pons  

19,960.00 

Total 

166,480,000.00 

166.463,150.00 

26,850  00 

Three-year,  6  per  cent,  compound-interest 
notes: 
Act  of  Mar.  3, 1863 

17,003,760.00 
248,601,680.00 

70.' 66' 

17,983,310.00 
248,452.720.00 

10. 45a  00 

Act  of  June  30, 1864 

148,960.00 

Total 

266,505,440.00 

70.00 

266,436,030.00 

159,410.00 

Old  demand  notes,  acts  of  July  17  and 
Aug.  6, 1881,  and  Fob.  12,1862 

60.030,000.00 

59,976,717.50 

53,282.50 

Fractional  currency  notes,  act  of  July  17, 
1862,  and  subsequent  acts 

368,724,079.45 

1,236.03 

353,491,986.22 

15,232,093.23 

Note.— The  Office  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  securities  of  the 
Oovemment,  and  therefore  the  amounts  reported  as  '^ redeemed"  will  be  less  than  the  actual  redemptions 
by  the  amount  in  transit,  and  the  amounts  reported  as  "outstanding"  correspondingly  increased. 

During  the  jrear  there  were  received,  recorded,  and  filed  514,602 
redeemed  securities,  amounting  to  $18,720,103.02  making  a  total  of 
18,731,944  redeemed  securities,  amounting  to  $6,218,341,725,091  on 
file  at  the  close  of  the  fiscal  year  as  shown  by  the  following  table: 


Classification^  total  number,  and  amount  of  redeemed  securities  on  file  in  this 

division  June  SO,  1912. 


Qassiflcation. 


Number  of 
redeemed 
securities. 


Amount. 


United  States  coupon  bonds,  various  loans 

District  of  ColumDia  coupon  bonds 

United  States  redeemed  detached  coupons 

District  of  Columbia  redeemed  detachied  coupons 

Gold  certificates,  act  of  Mar.  3. 1863,  old  series  payable  to  order , 

Ooid  certificates,  act  of  July  12, 1882,  series  of  1888,  payable  to  order , 

Gold  certificates,  act  of  Mar.  14, 1900.  series  of  1900,  payable  to  order , 

Certificates  of  deposit  (currency),  act  of  June  8, 1873. , 

Certificates  of  deposit,  temporary  loan  of  Feb.  25, 1862 , 

Certificates  of  indebtedness  of  1870,  act  of  July  8, 1870 

Certificates  of  indebtedness,  acts  of  Mar.  1,  and  17. 1862,  and  Mar.  3, 1863. 

Three  per  cent  certificates,  acts  of  Mar.  2, 1867  and  July  25, 1868 , 

Four  per  cent  refunding  certificates,  act  of  Feb.  26, 1879,  payable  to  order, 

Redeemed  interest  checks,  United  States  registered  bonois 

Redeemed  interest  checks.  District  of  Columbia  registered  bonds 

Redeemed  interest  checks,  Pacific  Railroad  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates 

Redeemed  interest  checks,  Cherokee  land  certificates 

Total 


100,399 

1,545 

12,987,747 

75,844 

194,912 

24,318 

82,121 

157,956 

81,829 

679 

247,068 

11,430 

5,848 

4,659,950 

26,810 

63,124 

1,372 

77 


$66,772,490.00 

1,020,000.00 

55,577,807.68J 

629,518.30 

406,578,700.46 

187,400,000.00 

821,210,000.00 

1,478.625,000.00 

710,775,300.75 

878,362.41 

561,750,241.65 

85,150,000.00 

58,480.00 

780,207,500.99 

15,215,799.96 

60,314,350.68 

425,459.21 

868,200.00 


18,731,944  I  5.218,341,725.09i 
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SEAL  OF  TH£  TREASUBT  DEPABTlfEST. 

As  it  required  considaable  research  to  tmce  the  histoiy  of  the  seal 
of  the  Treasury  Departmeaty  and  as  the  mfonnation  obtained  is,  in 
my  opinion,  sulKciently  Tahiable  to  be  preserred  in  the  records  of  the 
department,  I  have  for  these  reasons  included  it  in  this  rq>ort. 

A  committee  wa^  appointed  by  the  Continental  Congress,  Septem- 
ber 26,  1778,  to  devise  a  seal  for  the  Treasury.  Thwe  woe  three 
memb^,  John  With^'spoon,  GouToneur  Morris,  and  £.  H.  Lee.  In 
the  Journab  of  Congress  for  the  same  date  is  a  resolution  from  which 
the  following  references  to  the  seal  were  taken: 

Rttolved:  Thst  ttie  ComptfoDer  riiall  keep  the  Treaaory  books  and  seal  and  file 
all  acoanta    ♦    #    #    flhaJl  draw  bills  under  aid  aeal    ♦    ♦    ♦ 

No  reference  to  any  report  from  this  committee  is  to  be  found  in 
the  publications  of  the  Continental  Confess,  so  the  date  can  not  be 
given  of  its  adoption  but  impressions  of  the  Continental  seal  have  been 
found  on  docimients  dated  1782.  When  the  present  form  of  govern- 
ment was  instituted  in  1789  the  Treasury  seal  of  the  Confe<feration 
was  continued  in  use  and  is  found  on  papers  issued  in  the  latter  part 
of  the  18th  century. 

Chapter  61,  section  3,  of  the  Statutes  at  Large  for  1849  is  as  follows : 

And  he  U  further  enaded,  That  all  books,  pap^s,  docnments,  and  reccHtls  in  the 
War,  Navy.  Treasury,  and  Poet  Office  Departments,  and  the  Attorney  General's 
Office  may  be  copied  and  certified  under  seal  in  the  same  manno*  as  those  in  the  State 
Department  may  now  be  by  law,  and  with  the  »me  force  and  effect,  and  the  Attorney 
General  shall  cause  a  seal  to  be  made  and  provided  te  his  office,  with  such  device  as 
the  President  of  the  United  States  diall  approve. 

It  is  probably  due  to  this  legislation  that  the  old  seal  of  the  Conti- 
nental period  was  replaced  in  1849  by  another  cut  in  cast  steel  by 
Edward  Stabler  of  Montgomery  County,  Md.  He  was  ordered  to 
make  a  fac  simile  of  the  old  one,  which  was  nearly  worn  out.  Mr. 
Stabler  suggested  some  minor  improvements,  but  was  informed  that 
the  design  must  be  copied  exactly  in  accordance  with  the  law.  How- 
ever, on  comparing  an  impression  from  the  Continental  seal  taken 
in  1816  with  one  from  the  seal  now  in  use  a  slight  difference  in  the 
wreaths  on  the  sides  of  the  shield  is  to  be  found  and  tiny  dots  have 
been  introduced  on  what  was  at  the  {)reviou3  date  blank  space  about 
the  principal  features  within  the  shield.  Lossing,  in  an  article  in 
Ilarper's  Magazine  of  February,  1869,  entitled  "TExecutive  depart- 
ments and  seals,"  gives  a  drawing  of  an  impression  made  in  1782 
which  had  no  dottings  and  had  the  wreaths  exactly  like  those  on  the 
papers  sealed  in  1816.  The  diameter  of  the  seal  now  in  use  is  one- 
eighth  inch  greater  than  that  of  the  Continental  seal.  But  these 
dmerences  are  so  minute  that  the  casual  observer  would  never  no- 
tice them.  In  all  essential  features  they  are  the  same,  so  that  the 
design  of  the  seal  of  the  Treasury  Department  is  older  than  the 
National  Government. 

The  symbols  introduced  into  the  seal  are  all  easily  explained.  The 
13  stars  represent  the  13  original  colonies.  Justice,  the  blind 
goddess  holomg  the  balance,  has  always  been  a  favorite  with  the 
devisers  of  State  seiJs.  The  very  first  design  submitted  for  the  Great 
Seal  of  the  United  States  had  this  device  in  full,  but  was  omitted 
entirely  from  the  one  finally  adopted.  The  desigjners  of  our  Treasury 
seal  used  the  balance  alone  as  an  emblem  of  Justice* 
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KeyS;  in  secular  heraldry,  have  been  used  from  remote  antiquity  to 
denote  offices  of  state. 

The  legend  on  the  seal  is  "Thesaur.  Amer.  Septent.  SigjL"  being  ^n 
abbreviation  of  the  Latin  "Thesauri  Americse  Septentrionalis  Sigil- 
lum,"  meaning  "  The  seal  of  the  Treasury  of  North  America." 

NEW  nnnsioN  recommended. 

While  there  are  practically  two  divisions  in  this  bureau,  that  of 
Loans  and  that  of  Notes,  Coupons,  and  Currency,  there  is  only  one 
chief  of  division.  I  therefore  respectfully  renew  my  reconmiendation 
of  last  year  that  another  division  be  constituted  and  that  a  chief 
thereof  be  designated. 

Respectfidly  submitted. 

J.  C.  Napieb,  Begisier. 

The  Secbetary  of  the  Tbeasuby. 

64926**--Fi  1912 2» 
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Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

WasMngtorij  D.  (7.,  November  i,  191S, 
Sir:  I  have  the  honor  to  make  the  following  report  of  the  work 
of  the  Bureau  of  Internal  Revenue  during  the  nscal  year  ended 
June  30,  1912.  Included  in  this  report  is  a  statement  of  receipts 
from  the  several  sources  of  internal  revenue  for  the  months  of  Jiuy, 
August,  and  September  of  the  current  fiscal  year. 

RECEIPTS. 

The  total  receipts  of  the  bureau  for  the  ^ast  fiscal  year  amoimted 
to  $321,615,894.69.  Of  this  total,  there  was  collected  from  ordinary 
sources  $293,032,634.88,  an  increase  of  $4,017,860.15  over  the 
previous  fiscal  year,  and  from  the  special  excise  tax  on  corporations 
there  was  collected  $28,583,259.81,  a  decrease  of  $4,928,265.19, 
making  a  net  decrease  from  the  collections  of  the  fiscal  year  ended 
June  30,  1911,  of  $910,405.04. 

The  collections  for  the  past  fiscal  year,  with  the  exception  of  the 
previous  year,  exceeded  the  best  record  of  former  years,  namely, 
1866,  by  $11,495,446.56. 

The  decrease  in  the  amount  of  corporation  tax  collected  in  1910 
is  due  to  the  fact  that  of  the  corporation  tax  assessed  on  returns 
of  corporations  for  the  calendar  year  1909,  the  first  year  of  the  law. 
nearly  six  and  one-half  mill  ions  of  dollars  could  not  be  collected 
until  after  July  1,  1910,  which  amount  was  collected  during  the  fiscal 
year  1911,  whereas  of  the  tax  assessed  on  returns  of  corporations 
for  the  calendar  year  1910  only  about  two  millions  of  dollars  was 
outstanding  on  Jmy  1,  1911,  and  was  collected  during  the  fiscal  year 
1912.  This  difference  of  four  and  one-half  million  aollars  appear- 
ingin  the  1911  collections  belonged  really  to  the  fiscal  year  1910. 

The  receipts  from  ordinary  sources  for  the  first  three  months  of  the 
fiscal  year  1913  were  $76,161,408.32  as  compared  with  $73^878,102.46 
for  the  first  three  months  of  the  fiscal  year  1912,  an  u\crease  of 
$2,283,305.86.  Corporation  tax  collected  for  the  first  three  months 
of  the  fiscal  year  1913  amounts  to  $1,880,379.82  as  compared  with 
$1,687,018.08  collected  during  the  first  three  months  of  the  fiscal  year 
1912,  an  increase  of  $193,361.74,  thus  making  a  net  increase  in  total 
collections  for  the  first  three  months  of  the  meal  year  1913  over  the 
first  three  months  of  the  fiscal  year  1912  of  $2,476,667.60. 

Based  on  the  data  at  this  time  available  I  estimate  that  the  col- 
lections for  the  fiscal  year  1913  will  approximate  $326,000,000, 
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of  which  $297,000,000  is  expected  to  be  collected  from  ordinary 
sources,  and  $29,000,000  from  the  excise  tax  on  corporations.  I 
estimate  that,  industrial  conditions  remaining  substantially  the 
same  and  no  material  changes  being  made  in  tne  internal-revenue 
laws,  the  collections  for  the  fiscal  year  ending  June  30,  1914,  wiD 
approximate  $328,000,000,  of  which  $298,500,000  will  be  collected 
from  ordinary  sources  and  $29,500,000  from  the  excise  tax  on 
corporations. 

The  objects  of  internal  taxation  producing  the  largest  amounts  of 
internal  revenues  during  the  past  fiscal  year  are  distilled  spirits, 
exclusive  of  special  taxes^  $149,933,706.53;  fermented  liquors,  exclu- 
sive of  specie  taxes,  $62,108,633.39;  tobacco,  $70,590,151.60;  and 
corporation  tax,  $28,583,259.81. 

RECEIPTS   IN   LABOE   TAX-PAYING  DISTRICTS. 

The  states  in  which  the  largest  collections  of  internal-revenue 
taxes  were  made  during  the  fiscal  year  1912  are  Illinois,  $52,614,- 
483.95;  New  York,  $43,866,204.28;  Kentucky,  $32,187,875.16;  Indi- 
ana, $30,321,315.73;  Pennsylvania,  $26,453,570.07;  and  Ohio,  $23,- 
823,944.53. 

Among  the  States  in  which  the  smallest  collections  were  made  are 
IdeJio,  Mississippi,  New  Mexico,  North  Dakota,  Vermont,  and 
Wyoming. 

Of  the  67  collection  districts  subject  to  internal-revenue  laws,  the 
Fifth  District  of  Illinois  reported  the  largest  collections,  $29,868,- 
439.32. 

The  fiscal  year  1912  witnessed  a  record  production  of  distilled 
spirits  and  a  large  increase  in  the  withdrawals  of  distilled  spirits; 
tnere  was  also  an  increase  in  the  amount  of  tobacco  and  snuff  manu- 
factured, an  enormous  increase  in  cigarettes;  a  slight  decrease  in  the 
production  of  beer,  a  slight  decrease  in  corporation  tax  assessm^its, 
and  a  considerable  increase  in  the  production  of  oleomargarine. 

In  1911  the  total  production  of  distilled  spirits  was  183,355,527 

fallons;  in  1912, 187,571,808  gallons,  an  increase  of  4,216,281  gallons. 
a  1911,  134,600,193  gallons  of  tax-paid  spirits  were  withdrawn;  in 
1912,  135,826,789  gallons,  an  increase  of  1,226,596  gallons. 

The  three  States  having  the  largest  production  of  distilled  spirits 
during  the  past  fiscal  year  are  Kentucky,  43,749,192  gallons;  Illmois, 
38,932,758  gallons;  Indiana,  27,522,220  gallons.  The  three  collection 
districts  bavins  the  largest  output  of  distilled  spirits  are  fifth  Illinois, 
28,928,567  gaUons;  fifth  Kentucky,  23,103,625  gallons;  seventh 
Indiana,  17,008,392  gallons. 

During  the  fiscal  year  ended  June  30,  1912,  there  were  tax  paid  for 
bottling  m  bond  9,752,486  tax  gaUons  as  compared  with  10,631,091.5 
tax  gafions  tax  paid  during  tl^  previous  fiscal  year,  a  decrease  of 
878,605.5  tax  gallons. 

The  five  States  which  produced  the  largest  quantity  of  fermented 
liquors  are  New  York,  13,677,850  barrels;  Pennsylvania,  7,449,543 
barrels;  Illinois,  6,263,862  barrels;  Wisconsin,  5,016,701  barrels; 
Ohio,  4,742,665  barrels. 

The  three  collection  districts  which  produced  the  largest  Quantity 
of  fermented  liauors  are  third  New  York,  5,440,344  barrels;  nrst  Dh- 
nois,  5.321,342  barrels;  first  Wisconsin,  4,244,395  barrels. 
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The  four  States  producing  the  greatest  number  of  ci^urs  weighing 
more  thau  3  pounds  per  thousand,  and  the  production  of  each  during 
the  year,  are  as  follows: 

PennBylvania 1,973,176,173 

New  York 1,15»,117,721 

Ohio 664,701,917 

New  Jersey 624, 677,  S62 

The  two  districts  showing  the  largest  production  of  cigars  are  the 
first  Pennsylvania,  742,538,367,  and  the  ninth  Pennsylyania, 
732,029,293. 

TTie  States  showing  the  greatest  production  of  little  cigars  (weighing 
not  more  than  3  pounds  per  thousand)  are: 

Marytod 636.422,680 

Pennflylvania 332, 664, 240 

Virginia 212,747,230 

The  greatest  production  by  districts  is  as  follows: 

Maryland 636,422,680 

First  Pennsylvania 331, 636, 140 

Sixth  Virginia 193,923,170 

First  New  York 101,999,920 

The  States  of  New  York,  Virginia,  North  Carolina,  Louisiana,  Cali- 
fornia, and  Pennsylvania,  in  the  order  named,  diow  the  greatest  pro- 
duction of  cigarettes  weighing  not  more  than  3  pounds  per  thousiyDid. 

New  York 6.705,930,931 

Virginia 2,348,465,426 

North  Carolina 1,398,664,000 

Louisiana 668,348,646 

Cftlifomia 144,302,430 

Pennsylvania 104, 091, 206 

The  three  districts  showing  the  greatest  production  of  little  ciga- 
rettes are  the  second  Virginia,  which  proauced  2,336,503,825,  me 
third  New  York,  which  produced  1,975,403,145,  and  the  first  New 
York,  which  produced  1,969,742,160. 

New  York  State  produced  the  greatest  number  of  large  cigarettes, 
showing  a  production  of  15,553,075,  of  which  number  11,189,805 
were  manufactured  in  the  third  district  and  4,148,270  in  the  second 
district. 

The  States  of  North  Carolina,  Missouri,  Ohio,  Kentucky,  Virginia, 
and  New  Jersey,  in  the  order  named,  were  the  States  reporting  the 
largest  manufacture  of  both  chewing  and  smoking  tobacco,  the  quan- 
tity manufactured  being  as  follows: 

Pounds. 

North  Carolina 88,862,092 

Mifleouri 71,^3,126 

Ohio 42,660,366 

Kentucky 38,113,187 

Virginia 29,915,696 

New  Jersey 29,740,644 

The  districts  producing  the  largest  quantity  were: 

Pounds. 

First  Miaeouri 71,370,838 

Fifth  North  Carolina 61,813,068 

Foiirth  Nortih  Carolina. 37,040,024 

First  Ohio 34,986,692 

Fifth  Kentucky 32.939,231 
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The  districts  in  which  the  lai^est  amounts  of  corporation  tax 
were  collected  are  second  New  xoA,  $4,109,430.C1;  first  Illinois, 
$2,654,302.48;  first  Pennsylvania,  $1,671,507.63;  twenty-third  Penn- 
sylvania, $1,593,072.16;  and  third  Massachusetts,  $1,421,308.52.  The 
four  States  showing  the  lai^est  collections  from  this  source  are 
New  York,  $6,519,320.42;  Pennsylvania,  $3,582,356.98;  Illinois, 
$2,869,309.88;  and  Ohio,  $1,962,765.88. 

COST  OP  OOLLECrriNG  INTEBNAI/-BEVENUB  TAXES. 

The  cost  of  collecting  the  internal  revenue  for  the  past  fiscal  year 
was  ai)proximately  $17.14  per  $1,000,  or  1.71  per  cent.  The  cost  of 
collection  the  previous  year  was  $16.80  per  $1,000,  or  1.68  per  cent. 
The  reason  for  this  slight  increase  in  cost  is  due  to  the  fact  mat  Con- 
gress authorized  slight  increases  in  the  compensation  of  certain  classes 
of  distillery  officers,  and  authorized  to  distillery  officers  leave  of 
absence  with  pay,  and  also  traveling  expenses  to  and  from  assign- 
ments. 

In  1866,  the  year  in  which  the  largest  sum  was  collected  prior  to  the 
fisciJ  year  1911,  the  cost  of  collection  was  $24.80  per  $1,000,  or  2.48 
per  cent. 

The  average  cost  of  collection  since  the  establishment  of  the  bureau 
is  $25.89  per  $1,000,  or  2.59  per  cent. 

The  cost  of  collection  for  the  past  fiscal  year,  distributed  approxi- 
mately among  the  different  items  of  appropriation,  was  as  follows: 

Salaries  and  expenses  of  collectors  of  internal  revenue,  1912 $2, 106, 472. 27 

Miscellaneous  expenses,  internal-revenue  service,  1912 91, 462. 31 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal 

revenue,  1912 2,585,962.81 

Paper  for  internal-revenue  stamps,  1912 79, 889. 13 

Punishment  for  violation  of  internal-revenue  laws,  1912 141, 663. 82 

Salaries,  office  of  Commissioner  of  Internal  Revenue,  1912 340, 829. 48 

Expenses  of  collecting  the  corporation  tax,  1912 139, 980. 25 

Classifying,  etc.,  returns  of  corporations,  1912 24, 723. 87 

Total  amount  expended 5,509,983.94 

Note. — Not  included  in  this  total  are  bills  approximating  $5,000,  covering  expenses 
of  deputy  collectors  in  excess  of  allowances,  transportation  orders,  miscellaneous  items, 
etc.,  not  yet  adjusted. 

The  amount  expended  from  the  appropriation  ''Refunding  internal- 
revenue  collections"  is  $70,713.96.^  Tnis  amount  is  not  considered 
as  a  part  of  the  expense  incident  to  the  collection  of  internal  reyenue, 
80  is  not  included  in  expenses  enumerated  above. 

ESTIMATED   EXPENSES   FOB  NEXT  FISGAX  TEAR. 

I  estimate  the  expenses  of  the  Internal-Revenue  Service  for  the 
fiscal  year  ending  June  30,  1914,  as  follows: 

Office  of  Commissioner  of  Internal  Revenue:  For  salaries  of  officers,  clerks, 
and  subordinate  officers $368, 140 

Salaries  and  expenses  of  collectors  of  internal  revenue:  For  salaries  and 
expenses  of  collectors  of  internal  revenue,  and  deputy  coUecton,  and 
■urveyors,  and  clerks,  messengers,  and  janitors  in  internal-revenue  omces.  2, 150, 000 

I  This  amount  will  be  InereMed  oonatderftbly  by  paymaot  of  bUli  not  ytt  pMMQUd. 
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Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  reveune: 
For  salaries  and  expenses  of  40  revenue  a^nts  provided  for  by  law,  and 
fees  and  expenses  of  gaugers,  salaries  and  expenses  of  storekeepers  and 
storekeeper-gaugers $2,620,000 

Miscellaneous  expenses,  Internal-Revenue -Service:  For  rent  of  offices  out- 
side of  the  District  of  Columbia,  telephone  service,  and  other  miscella- 
neous expenses  incident  to  the  collection  of  internal  revenue . . .  .• 100, 000 

Paper  for  internal-revenue  stamps:  For  paper  for  internal-revenue  stamps, 
including  freight 80, 000 

Punishment  for  violation  of  internal-revenue  laws:  For  detecting  and  brine- 
ing  to  trial  and  punishment  persons  ^ilty  of  violating  the  internal- 
revenue  laws  or  conniving  at  the  same,  including  payments  for  informa- 
tion and  detection  of  such  violations 150, 000 

Refunding  internal-revenue  collections:  To  enable  the  Secretary  of  the 
Treasury  to  refund  money  covered  into  Treasury  as  internal-revenue 
collections  under  the  provisions  of  the  act  approved  May  27,  1908 50, 000 

Expenses  of  collecting  tne  corporation  tax:  For  expenses  of  collecting  the 
corporation  tax  authorized  by  the  act  approved  Aug.  5,  1909,  "To 
OTOvide  revenue,  equalize  duties,  and  encourage  the  industries  of  the 
United  States,  and  for  other  purposes  " 175, 000 

Classifying,  etc.,  returns  of  corporations:  For  classifying,  indexing,  exhib- 
iting, and  properly  caring  for  the  returns  of  all  corporations,  required  by 
section  38  of  the  act  approved  Aug.  5,  1909 30, 000 

Total , 5,723,140 

Salaries,  office  of  Commissioner  of  Internal  Revenue  (reimbursable):  For 
salaries  of  two  stamp  agents  and  one  counter 3, 400 

SALARIES. 

I  have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1914,  the  sum  of  $368,140  as  salaries  for 
the  following  officers,  clerks,  and  employees  of  this  bureau : 

1  Commissioner  of  Internal  Revenue '. $6, 000 

2  deputy  commissioners,  at  $4,000  each 8, 000 

1  cbief  chemist 3,000 

1  chemist 2, 500 

2  first  assistant  chemists,  at  $1,800  each 3, 600 

1  second  assistant  chemist 1, 600 

1  third  assistant  chemist 1, 400 

9  heads  of  division,  at  $2,500  each 22, 500 

1  superintendent  of  stamp  vault 2, 000 

1  private  secretary 1,800 

6  clerks  of  class  5 12, 000 

33  clerks  of  class  4 59, 400 

29  clerks  of  class  3 ^ 46, 400 

41  clerks  of  class  2 57, 400 

40  clerks  of  class  1 48, 000 

32  clerks,  at  $1,000  each 32, 000 

35  clerks,  at  $900  each 31,500 

4  messengers,  at  $840  each 3, 360 

21  assistant  messengers,  at  $720  each 15, 120 

16  laborers,  at  $660  each 10,560 

277  Total / 368,140 

I  also  recommend  the  appropriation  of  the  sum  of  $3,400  as  sal- 
aries of  two  stamp  agents,  one  at  $1,600,  one  at  $900,  and  one  counter 
at  $900,  the  same  to  be  reimbursed  by  the  stamp  manufacturers,  as 
provided  by  the  act  of  August  5,  1882. 
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SCALE   OF   SALARIES   OF   COLLECTOBS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  fol- 
lowing scale,  with  the  qualifications  that  if  the  actuu  coUectiona 
vary  from  thQ  amounts  estimated  the  salaries  will  be  readjusted  at 
the  end  of  the  fiscal  year. 


For  ooUectton  of — 


$26U)00  or  less 

$25,001  to  $37,500... 
$37^1  to  $60,000. . . 
$50,001  to  $75,000... 
$76,001  to  $100,000. . 
$100,001  to  $125,000. 
$125,001  to  $175,000. 
$175,001  to  $225,000. 
$225,001  to  $275,000. 
$275,001  to  $325,000. 
$325,001  to  $375,000, 


Salary. 


$2,000 
2,126 
2,250 
2,376 
2,500 
2,625 
2,750 
2,875 
3,000 
3,125 
3,250 


For  ooUeetion  of — 


$375,001  to  $425, 000 

$425,001  to  $475,000 

$475,001  to  $650,000 

$550,001  to  $625,000 

$625,001  to  $700,000 

$700,001  to  $775, 000 

$775,001  to  $850,000 

$850,001  to  $925,000 

$925,001  to  $099,999 

$1,000,000  and  upward. .t 


Salaiy. 


$8,S7I 
3,600 
8,(06 
3,760 
8,875 

tiS 

4,260 
4,S75 
4,500 


In  addition  to  the  salary  based  upon  the  above-mentioned  scale, 
the  collector  shall  receive  a  commission  of  one-half  of  1  per  cent  on 
tax-paid  spirit  stamps,  and  may  receive  additional  compensation 
on  account  of  territorial  extent,  as  provided  by  law,  provided  the 
gross  compensation  does  not  exceed  $4,500.  (See  sec.  3148  as 
amended  and  sec.  3314,  Rev.  Stat.) 

The  force  connected  with  this  bureau  during  the  fiscal  year  which 
ended  June  30,  1912,  in  the  various  districts  fliroughout  the  United 
States  as  reorganized  under  the  executive  order  of  May  21,  1887, 
was  67  collectors,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Nomber. 

Saltry. 

53    

$4,600.00 
4,350.70 
4,246.32 
3,875.00 
3,752.01 

$3,750.00 
3,676.63 
3,628.82 
3,625.00 
3,447.32 

2 

$3,375.00 
3256.01 
a,  26a  75 
3»0Da0O 

1 

1 

1 

J 

1 

1 

1 

1 

! } 

i 

Note.— Two  collectors  receiving  per  aonum  salaries  of  $4,500  each  were  on  leave  without  pay,  one  ipr  two 
months  and  one  for  three  months. 

There  were  also  employed  1,257  deputy  collectors,  who  received  per 
annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

SfUaiy. 

14 

$2,500 
2,400 
2,200 
2,000 
1,000 
1,800 
1,700 
1,600 
1,500 
1,450 
1400 
1,350 
1,300 

3 

$1,250 

1,200 

1,150 

1,100 

1,060 

1,000 

000 

840 

820 

800 

760 

720 

700 

27 

$600 

12 

300 

4 

500 

19 

1 

480 

6           .                  .     ... 

158 , 

3 

400 

8 

1 

800 

38 

103 

56 

800 

10 

78 

4 

200 

40 

3 

180 

48 

1 

MO 

5 

16 

2 

00 

183 

1 

10 

8 

M 

Non.— Of  this  number  73  were  peld  from  the  approprlatkai  **  Szpenses  of  ooUeetlng  the 
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There  were  also  employed  in  the  offices  of  the  different  collectors 
129  clerks,  who  received  per  annum  salaries  as  follows: 


Nmnber. 

Salary. 

Nmnber. 

Salary. 

Noz&ber. 

Salary. 

1 

11,800 
1,700 
1,600 
1,500 
1,400 

18 

$1,300 
1,250 
1,200 
1,150 
1,100 

17 

$1,000 
900 

1 

!  1 

10 

5 

40......::.:.:::::::::: 

8  .  .  . 

800 

5 

1 

1 

600 

16 

10 

Also  13  m^sengers  and  1  janitor,  who  received  per  annum  salaries 
h&  follows: 


Nomber. 

Salary. 

Nomber. 

Salary. 

Number. 

Salary. 

1 .^ 

$000 
840 
800 

6 

$720 
600 
550 

1 

$300 

1 

2 

2 

1 

STOREKEEPERS,  GAUGERS,  ETC. 

There  were  also  employed  140  gangers  who  received  fees  not  to 
exceed  $6  per  day,  47  storekeepers  whose  pay  did  not  exceed  J4  per 
day,  and  1,985  storekeeper-gaugers  whose  pay  ranged  from  J3  to  $5 
per  day,  and  7  distillery  surveyors  at  $2.50  per  day.  All  the  employees 
above  enumerated  were  paid  only  when  actually  employed. 

OFFICIAL  FORCE. 

It  is  a  pleasure  for  me  to  a^ain  give  expression  to  my  appreciation 
of  the  fidelity  and  industry  of  the  great  majority  of  the  emplovees  of 
this  bureau,  whether  employed  in  this  oflBce  or  in  the  field.  Tne  very 
considerable  increase  in  the  work  transacted  in  the  bureau  has  been 
taken  care  of  with  practically  no  increase  in  the  force  of  the  office. 

I  have  again  the  nonor  to  call  attention  to  the  fact  that  there  are  in 
the  Bureau  of  Internal  Revenue  a  lai^e  number  of  employees  of 
advanced  years,  and  to  the  obvious  necessity  for  a  proper  system  of 
retirement,  with  suitable  provision  for  the  declining  years  of  those 
emj^yees  who  have  served  the  Government  faithnilly  and  well 
dunng  all  of  the  best  years  of  their  lives. 

FIELD   FORCE. 

During  the  fiscal  year  just  ended  there  were  67  collection  districts 
and  1,257  deputies.  There  were  also  40  agents  on  the  regular  roll 
and  15  agents  and  inspectors  on  the  corporation  tax  roll. 

I  b^  again  to  call  attention  to  the  fact  that  the  compensation  paid 
internal-revenue  oflBcers  appears  to  be  much  less  than  that  paid 
officers  doing  work  of  similar  importance  in  other  branches  oi  the 
Govemm^it  service. 

I  beg  also  to  call  attention  to  the  fact  that  the  internal-revenue  field 
force  is  not  sufficient  to  properly  canvass  the  entire  countiy,  and  that 
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a  very  considerable  amount  of  tax  due  the  Government  escapes  col- 
lection every  year  on  this  account. 

Note. — The  number  of  distillery  oflScera — storekeepers,  storekeeper-gaugers,  and 
gangers — ^is  adjusted  automatically  oy  statute  in  proportion  to  the  number  m  bonded 
warehouses  and  manufacturing  establishments  in  operation.  These  officers  are, 
therefore,  left  out  of  reckoning  m  forgoing  paragraph. 

OBJECTS   OF  TAXATION. 
DI8TILLBD  SPIRITS. 

The  fiscal  year  ended  June  30,  1912,  witnessed  the  largest  pro- 
duction of  distilled  spirits  in  the  history  of  the  country.  There  were 
produced  from  materials  other  than  fruit  during  the  year  178,249,985 
taxable  gallons.  This  quantity  exceeded  the  largest  previous  pro- 
duction, which  was  during  the  fiscal  year  endra  June  30,  1911, 
by  2,847,590.5  gallons.  ^ 

The  tax-paid  withdrawals  during  the  fiscal  year  1912  of  spirits 
distilled  from  materials  other  than  fruit  amounted  to  133,259,147.6 
gallons,  exceeding  the  withdrawals  of  1911  for  the  same  i)urpose  bv 
1,200,511.1  gallons,  and  being  surpassed  only  by  the  withdrawals 
during  the  fiscal.year  1907,  which  amounted  to  134,031,066.7  gallons. 

The  stock  of  distilled  spirits  remaining  in  distillery  and  general 
bonded  warehouses  at  the  end  of  the  fiscal  year  June  30,  1912, 
amounted  to  263,785,831.8  gallons,  this  quantity  being  the  largest 
on  record,  exceeding  the  stock  on  hand  June  30, 191 1,  by  14,506,485.2 
gallons. 

Notwithstanding  the  fact  that  the  quantity  of  distilled  spirits 
remaining  in  warehouses  June  30,  1912,  was  the  largest  in  the  history 
of  the  Bureau  of  Internal  Revenue,  the  quantity  of  suchspirits  in  bond, 
which  was  more  than  4  years  old  and  elijgible  to  be  bottled-in-boiid, 
was  only  37,588,248.9  gallons,  this  quantity  being  less  than  the  quan- 
tity of  spirits  of  the  same  age  in  bond  on  June  30, 191 1 ,  by  14,608,256.9 
gallons. 

The  following  table,  showing  the  production,  withdrawals  on  pay- 
ment of  tax,  and  quantities  remaining  in  warehouses  during  the  nscal 
year  ended  June  30,  1898,  to  June  30,  1912,  affords  interesting  data 
on  this  subject: 


Fiscal  year. 

Produced. 

Wfthdrawn. 

Remaloiiig  in 
warehooie. 

1888 

GaUont. 
80,762,213.4 
97,066,554.7 
106.484,609.8 
124,520,599.8 
128.623,401.9 
141.776,202.1 
134,311,962.0 
147,810,794.3 
145.666,125.1 
168,573,913.2 
126,989,740.1 
133,450,755.1 
156,237,526.4 
176,402,895.5 
178,249,965.0 

Oalhnt. 
78,246,032.9 
83.694,338.1 
93,391,827.8 
99,191,721.5 
103,304,961.5 
112,788,168.0 
116,083,806.6 
115,994,857.5 
122,617,943.1 
134,081,066.7 
119,703,594.4 
114,093,578.3 
136,384,736.7 
133,068,686.5 
133,350,147.0 

OnUoiu. 
132,966,366.7 

1890 

136,841,378.9 

1900 

138,087,848.0 

US ;•• 

153.733,138.0 
160,743,430.6 

1903 

188,350,778.1 

1904 

106il85[085.8 

1906 

315,657,331.6 
236.735,838.8 
345,488,816.0 
335,036,138.3 
330,141,434.0 
333,608,6746 
S49,370,3«.6 
368,786,83L8 

1906 

1907 

1908 

1900 

1910 

1911 

1913 
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BOTTLBD-IN-BOND  SPIRITS. 

During  the  fiscal  year  ended  June  30,  1912,  9,752,486.0  gallons  of 
distilled  spirits,  on  which  the  tax  had  been  paid,  were  bottled-in- 
bond  at  distilleries.  This  quantity  was  a  decrease  of  878,605.5  gal- 
lons as  compared  with  the  (juantity  bottled-in-bond  during  the  previ- 
ous year.  This  decrease,  it  is  believed,  was  occasioned  fy  many  of 
the  distillers  not  having  in  bond  spirits  of  the  various  bottlmg  ages. 

Statement  of  ages  of  distilled  spirits  remaining  in  warehouses  at  the  end  of  the  fiscal  yean 

June  SO,  1911  and  1912. 


Age. 

1911. 

1912. 

Less  than  1  year  otd 

80,475,706.0 
56,164.345.7 
38,657,266.4 
21,8d5,623.7 

78,275,696.0 

More  than  1  and  less  than  2 

67,691,150.1 

More  thfrn  2  jM»d  I«S8  than  3 .  ^ . .         ... ....... 

48,732,906.0 

MOT«  Vr^^rx  3  Ant\  \t^  thftP  A   . 

31,497,831.0 

Less  than  4  years  old 

107,082,840.8 

226,197,683.1 

More  than  4  and  U^  than  ff . . . . 

28,354,960.1 
12,443,681.1 
7,736,310.7 
3,661,653.9 

13,822,229.0 

M^H^  t^tf^n  5ftiid  1^^  than  9. . .             ». 

18,882,886.2 

More  than  A  fuid  l<iinf  than  7 

.    6i603i  167.8 

More  than  7  years  old 

3,830,204.4 

;ible  to  be  bottled-in-bond 

More  than  4  years  and  elic 

62,196,606.6 

37,688,487.8 

Total  in  bond 

249,279|346.6 

263,786,070.0 

DENATURBD  ALCOHOL. 


The  withdrawal  of  distilled  spirits,  free  of  tax,  for  denaturation 
showed  a  considerable  increase  during  the  year,  13,955,903.8  gallons 
having  been  withdrawn  during  the  &cal  year  ended  June  30,  1912' 
as  compared  with  11,682,887.9  gallons  withdrawn  during  the  fiscal 
year  1911,  an  increase  of  2,273,015.9  gallons. 

Of  this  amount  approximately  7,000,000  proof  gallons  was  com- 
pletely denatured  and  was  used  generally  by  the  pubUc.  Consider- 
able advance  has  been  made  in  perfecting  alcohol  burners,  and  this 
product  is  used  to  a  considerable  extent  in  heating  freight  cars  and 
other  places  where  it  is  necessary  that  the  heat  be  very  constant  over 
a  continued  period  of  time  with  a  minimum  care  of  the  burners. 
Considerable  amounts  are  ako  used  for  lighting  and  some  for  cooking 
purposes,  and  in  certain  lines  of  manufacture,  while  quite  an  amount 
is  used  in  the  testing  of  citrus  fruits  for  market. 

About  7,000,000  proof  gallons  was  withdrawn  and  specially  dena- 
tured for  use  in  certain  industries.  Of  this  quantity  the  paint  and 
varnish  manufacturers  consumed  3,600,000  proof  gallons;  manufac- 
turers of  ether  and  fine  chemicak,  715,000  gallons;  manufacturers  of 
tobacco,  660,000  gallons;  manufacturers  of  commercial  powder  and 
fulminate  of  mercury,  380,000  gallons;  manufacturers  of  soaps, 
167,000  gallons  J  and  the  manufacturers  of  vinegar,  162,000  gallons. 
Various  mdustnes  used  in  smaller  quantities  the  remainder. 

While  provision  is  made  in  the  act  of  March  2,  1907,  for  the  estab- 
lishment of  industrial  distilleries,  none  of  these  plants  has  been  oper- 
ated during  the  year. 

Attention  is  again  called  to  the  fact  that  the  work  in  connection 
with  denatured  alcohol  is  increased  in  proportion  to  the  increased 
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amount  of  this  product  used,  and  no  appropriation  being  made  for 
this  purpose  loosing  after  this  work  is  now  beginning  to  draw  heavily 
upon  the  general  mtemal  revenue  force.  It  is  bSieved  that  Con- 
gress should  make  an  appropriation  to  cover  this  work  and  should 
impose  a  nominal  tax — say  1  cent  per  proof  gallon — on  all  alcohol 
withdi  awn  for  denaturation,  which  tax  would  yield  a  return  approx- 
imately equal  to  the  amount  that  should  be  appropriated  to  properly 
take  care  of  the  work. 

TAZ-FBEB  ALCOHOL. 

During  the  fiscal  year  just  passed  there  was  withdrawn  approxi- 
mately 2,400,000  proof  gallons  of  alcohol  tax-free  for  the  use  of  the 
Government  in  the  manufacture  of  smokeless  powder,  and  for  scien- 
tific institutions  as  provided  by  law.  Of  this  amount  the  National 
Government  consumed  approximately  1,750,000  proof  gallons  tax- 
free,  and  the  various  scientific  institutions  throughout  the  country 
used  650,000  proof  gallons.  During  the  year  an  investigation  dis- 
closed the  fact  that  ror  several  years  past  the  various  scientific  insti- 
tutions throughout  the  country  nad  not  been  complying  with  the  law 
and  r^ulations  with  respect  to  the  use  of  tax-free  alcohol  and  had 
thereby  .under  the  law  incurred  Uability  to  double  the  tax  on  the 
entire  amount  withdrawn.  To  have  paid  the  amount  of  liability  thus 
incurred  would  have  bankrupted  a  large  number  of  these  institutions. 
The  Treasury  Department  recommended  and  Congress  enact-ed  into 
law  a  provision  authorizing  the  bureau  to  grant  relief  in  these  cases 
provided  there  was  no  intentional  fraud  in  connection  therewitJi,  and 
under  this  law  reUef  has  been  granted  in  practically  every  case. 

DISTILLERIES.* 

•  During  the  fiscal  year  ended  June  30,  1912,  there  were  operated,  in 
the  production  of  distilled  spirits,  417  grain  distilleries,  17  molasses 
distilleries,  and  386  fruit  distilleries,  820  altogether,  a  decrease  of  103 
distilleries  as  compared  wdth  the  fiscal  year  ended  June  30,  1911. 

Four  years  ago  there  were  operated  1,587  registered  distilleries. 

During  the  fiscal  year  ended  June  30, 1912,  the  systematic  investiga- 
tion of  every  establishment  engaged  in  the  manufacture  of  distilled 
spirits  was  continued,  and  the  mvestigations  were  extended  to  cover 
tne  whole  field  of  manufacture,  rectification,  and  sale  of  this  product. 

The  system  of  gauging  by  weight  was  extended  with  results  highlv 
satisfactory  to  the  bureau  of  internal  revenue,  and  it  is  bdieved  with 
results  advantageous  to  the  trade  and  industry. 

A  systematic  course  of  instruction  of  all  fiem  and  distillery  officers 
was  begun  and  comprehensive  bulletins  for  the  purpose  of  extending 
this  work  were  prepared  and  promulgated.  It  is  believed  that,  as  a 
result  of  this  work,  the  tax  on  distmed  spirits  is  being  much  more 
closely  collected,  and  as  the  j)ersons  from  whom  the  tax  is  collected 
realize  more  and  more  that  it  is  the  purpose  of  the  bureau  to  collect 
all  the  tax  due,  with  as  Uttle  annovance  and  inconvenience  to  the 
legitimate  taxpaver  as  possible,  ana  that  the  bureau  endeavors  not 
omy  to  collect  the  tax  from  one  person  but  to  see  tliat  everjr  other 
person  bears  the  same  proportionate  burden,  the  cooperation  with  the 
taxpayers  has  become  much  more  cordial  and  the  collection  of  the 
tax  much  more  thorough  and  much  easier. 

There  was  a  gratifying  decrease  in  the  number  of  cases  of  fraud 
during  the  year,  exceptiq;  alone  the  practice  of  ''moonabining''  and 
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"bootlegging/'  which  seem  to  continue  to  increase  in  certain  sec- 
tions. With  this  exception  the  industry  of  manufacturing  and  selling 
distilled  spirits  shows  as  few  cases  of  attempted  fraud  on  the  revenue 
as  any  indnstry  with  which  the  bureau  of  internal  revenue  has  to  deal. 

FBBMVNTBD  LIQUOB8. 

The  production  of  fermented  liquors  during  the  fiscal  year  ended 
June  30,  1912,  was  62,176,694  barrels,  or  a  decrease  of  1,106,429 
barrels,  as  compared  with  the  high  record  for  the  year  1911. 

The  number  of  breweries  operated  during  the  year  was  1,461,  a 
decrease  of  31  breweries  as  compared  with  1911.  There  were  226 
breweries  eouipped  with  pipe  lines  for  conveying  beer  to  the  bottling 
premises.  The  authorization  of  this  method  of  handling  beer  has 
proved  of  great  benefit  to  the  brewers,  and,  in  the  long  run,  econom- 
ical to  the  Government. 

There  were  no  changes  in  the  statutes  relating  to  fermented  liquors, 
and  few  serious  frauds  or  violations  of  internal  revenue  laws  in  con- 
nection therewith  were  discovered  during  the  year. 

TOBACOO. 

The  receipts  from  the  tax  on  manufactured  tobacco,  snuff,  cigars, 
and  cigarettes  for  the  fiscal  year  ended  June  30,  1912,  amounted  to 
J70,590,151.60,  an  increase  over  the  collections  from  this  source 
during  the  fiscal  year  ended  June  30,  1911,  of  $3,584,201.04. 

There  were  in  operation  during  the  calendar  j^ear  1911,  21,267 
cigar  factories  and  478  cigarette  factories,  this  being  a  decrease  of 
1,252  cigar  factories  and  53  cigarette  factories.  Tliere  were  also 
registered  2,745  establishments  producing  manufactured  tobacco,  73 
producing  snuff,  4,354  dealers  in  leaf  tobacco,  and  819  retail  dealers 
m  leaf  tobacco  in  the  United  States. 

The  records  indicate,  however,  practically  no  business  in  unmanu- 
factured leaf  tobacco. 

I  have  the  honor  to  renew  the  recommendation  made  last  year  that 
the  Congress  be  asked  to  enact  such  legislation  as  will  require  every 
dealer  in  leaf  tobacco  to  give  a  bond,  the  minimum  penalty  of  which 
will  not  be  less  than  $100,  the  same  to  be  increased  whenever  the 
extent  of  the  business  done  by  such  leaf  dealer  necessitates  a  larger 


In  the  past  year  a  number  of  irregularities  have  been  discovered  in 
the  accounts  of  various  dealers  in  leaf  tobacco,  their  transactions  not 
having  been  properly  recorded  by  them,  and  it  appears  that  a  number 
of  small  cigar  manufacturers  have  purchased  from  these  dealers  and 
have  not  properly  reported  their  purchases,  nor  paid  tax  on  the  product 
thereof.  In  numbers  of  cases  the  dealers  have  disappeared  and  all 
opportunity  for  tracing  the  tobacco  or  collecting  the  tax  on  the 
cigars  manufactured  therefrom  is  lost.  A  small  Dond,  that  would 
not  be  a  burden  on  the  legitimate  dealer,  would,  it  is  believed, 
effectually  put  a  stop  to  this  species  of  fraud,  which  is  encountered 
with  entirely  too  much  frequency. 

On  account  of  the  fact  that  special  taxes  on  the  occupations  of 
manufacturers  and  dealers  in  tobacco  have  been  abolished  since  July 
1,  1902,  it  is  recommended  that  section  26,  act  of  October  1,  1890, 
be  revised  and  amended  so  as  to  require  registry  only  before,  or 
within,  the  calendar  month  of  commencing  business.    Collectors  of 
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internal  revenue  would  thereby  be  relieved  of  considerable  ujmeces- 
sarv  labor,  and  there  would  be  a  considerable  saving  in  printing 
and  stationery.  Dealers  and  retail  dealers  in  leaf  tobacco  should  not 
be  relieved  from  annual  registry  on  July  1  of  each  year  unless  bonds 
are  required  of  them  as  hereinbefore  recommended.  If  bonds  are 
required;  the^  also  might  be  relieved  from  the  annual  r^istration. 

The  investigations  oegun  during  the  previous  year  (fisclosed  the 
fact  that  the  removal  of  non-tax-paid  cigars  from  factories  by  factory 
employees  had  grown  to  a  great  abuse,  and  that  a  large  amount  of 
revenue  was  being  lost  annuallv  on  this  account.  Orders  were 
accordingly  issued  to  see  that  the  statutes,  under  which  this  act 
constitutes  a  serious  offense,  were  strictly  enforced,  and  it  was  also 
ordered  that  the  tax  should  be  paid  on  cigars  even  though  consimied 
on  the  premises.  Later  investigations  have  disclosed  tiiat  the  num- 
ber of  cigars  consumed  on  the  bonded  premises  of  manufactiu*ers  is 
relatively  insignificant,  and  it  is  believed  that  the  laws,  with  respect 
to  removing  nontax-paid  cigars  from  the  bonded  premises,  are  now 
being  fairly  well  enforced.  A  number  of  bills  have  been  introduced 
in  the  Congress  for  the  purpose  of  giving  to  the  emj^oyees  tax-free 
cigars.  From  an  admimstrative  standpoint  this  omce  would  not 
oppose  legislation  giving  to  employees  the  right  to  consume  on  the 
premises  tax-free  cigars,  Dut  it  is  obvious  to  any  person  who  looks  into 
the  subject  that  to  permit  an  employee,  or  anyone  else,  to  take  off 
the  bonded  premises  articles  on  which  a  tax  is  levied  and  on  which  the 
tax  has  notl>een  paid,  is  to  seriously  impair  the  efficiency  of  any  tax- 
collecting  system,  and,  in  fact,  will  practically  make  the  close  collec- 
tion of  the  tax  on  similar  articles  intended  to  be  tax  paid,  an  impos- 
sibility. 

Continued  efforts  have  been  made  to  break  up  the  practice  of  refill- 
ing cigar  boxes  with  either  inferior  or  nontax-paid  cigars.  It 
appears  impossible  to  eliminate  this  practice,  but  every  effort  is  being 
made  to  keep  this  fraud  at  a  minimum. 

During  the  past  fiscal  year  there  has  been  a  phenomenal  increase  in 
the  tax  payment  of  cigarettes,  11,239,536,803  cigarettes  having  been 
tax  paia  during  the  fiscal  year  ended  Jime  30,  1912,  while  only 
9,254,351,722  were  tax  paid  during  the  fiscal  year  ended  June  30, 1911, 
an  increase  of  1,985,185,081. 

From  present  indications  this  rate  of  increase  is  continuing. 

8PBCIAL  EXCIBB  TAX  ON  CORPORATIONS. 

There  was  collected  from  the  special  excise  tax  on  corporations  dur- 
ing the  fiscal  year  1912,  $28,583,259.81,  making  the  aggregate  col- 
lections $83,054,568.55  for  the  tnree  years  the  tax  hasbeen  in  ex- 
istence. The  total  amount  outstanding  June  30,  1912,  was 
$1,745,803.86,  of  which  amount  $336,361.07  is  taxes  assessed  for  ihe 
years  1909  and  1910  on  revenue  agents'  reports,  much  of  which  was 
not  due  and  payable  imtil  after  the  close  of  the  fiscal  year. 

A88R8SMBNT8. 

Total  corpcnration  taxes  asBeeeed  in  fiscal  year  1911,  induding  the  50  per 
cent  aaditional  taxes  assessed^  was |29, 432, 255. 43 

Total  corporation  taxeaAssessed  m  fiscal  year  1912,  including  the  50  per 
per  cent  additional  taxes  assessed,  was 28, 917, 505. 94 

An  apparent  decrease  of 514»748.49 
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This  apparent  decrease  is  accounted  for  bv  the  fact  that  penalties, 
interest,  and  amounts  paid  in  compromise  of  violations  of  the  law  are 
this  year  reported  separately,  while  they  were  included  in  the  amount 
reported  for  the  fiscal  year  1911.  An  actual  decrease,  however,  did 
occur  during  the  past  fiscal  year  with  respect  to  the  50  per  cent 
additional  tax  assessed  for  failure  to  file  returns  within  the  period 
provided  by  law,  the  amounts  being  $90,518.88  for  1912,  as  compared 
with  $323,221.20  assessed  in  1911,  showing  a  decrease  of  $232,702.32 
in  the  penalties  assessed  during  the  year.  The  assessments  made  upon 
reports  of  agents  are  now  covering  the  three  years  of  the  tax,  and  these 
reports  will,  under  the  provisions  of  the  statute  limiting  the  time 
within  which  investigations  may  be  made,  never  cover  more  than 
three  yeare. 

The  total  number  of  corporations  filing  returns  for  1911  is  288,352, 
which  is  18,150  in  excess  of  the  number  which  made  return  for  the 
calendar  year  1910.  The  number  of  new  corporations  making  return 
is  actually  much  larger  than  this,  as  the  lists  have  been  pui^ed  of 
many  corporations  which  were  not  actually  engaged  in  business  in 
1911  or  ceased  business  for  various  reasons  during  the  year  1910. 

The  288,352  corporations  rendering  returns  for  the  calendar  year 
1911  report  a  capital  stock  of  $60,067,138,925.42.  They  report 
bonded  and  other  mdebtedness  of  $32,163,537,961.40  and  an  aggre- 
gate net  income  of  $3,213,707,247.82.  The  increase  in  capital  stock 
m  1911  over  1910  is  $2,180,708,406.38,  while  the  amount  of  bonded 
and  other  indebtedness  shows  an  increase  of  $1,448,201,952.56.  The 
net  income  reported  shows  a  decrease  of  $146,543,394.83. 

The  32,347  corporations  listed  in  class  A,  which  embraces  all  in- 
corporated financial  institutions  and  insurance  companies,  report  an 
Bi'ggregSite  net  income  equivalent  to  15.84  per  cent  on  the  capital 
stock  reported.  Included  in  this  Ust,  however,  are  many  insurance 
compames  which  have  no  or  only  a  nominal  capital  stock. 

The  24,924  corporations  listed  in  class  B,  which  embraces  all  public 
service  corporations,  such  as  transportation  companies,  heatirqg  and 
lighting  companies,  report  an  aggregate  net  income  equivalent  to 
4.17  per  cent  on  the  capital  stock  reported. 

The  92,737  corporations  in  class  (J,  which  embraces  industrial  and 
manufacturing  concerns,  report  a  net  income  equivalent  to  4.80  per 
cent  on  the  capital  stock  reported. 

The  62,670  corporations  m  class  D,  which  embraces  all  mercantile 
corporations  not  otherwise  classed  as  producers  or  manufacturers, 
report  a  net  income  equivalent  to  10.13  per  cent  on  the  capital  stock 
reported. 

The  75,674  corporations  in  elass  E,  which  includes  such  miscel- 
laneous corporations  as  are  not  otherwise  classed,  report  a  net  income 
equivalent  to  3.97  per  cent  on  the  capital  stock  reported. 

The.  total  number  of  returns  filed  for  1911  was  288,352,  while  the 
number  of  corporations  having  a  net  income  in  excess  of  $5,000  was 
55,129,  or  19.11  per  cent.  The  percentage  of  such  corporations 
differs  in  accordance  with  the  class.  In  class  A  10^993,  or  33.98  per 
cent  of  the  corporations  making  returns,  report  net  mcomes  of  $5,000 
or  over;  in  class  B  4,545,  or  18.23  per  cent;  in  class  C  18,995,  or 
20.48  per  cent;  in  class  D  12,235,  or  19.52  per  cent;  and  in  class  E 
8,361,  or  11.04  per  cent. 

With  respect  to  the  work  of  investigation  durinc  the  past  fiscal 
year  several  new  centers  of  population  have  received  attention  with 
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excellent  results.  The  principal  large  cities  in  which  heretofore  no 
systematic  investigations  had  been  made  and  which  are  now  receiv- 
ing attention  are  St.  Louis,  Chicago,  Los  Angeles,  and  San  Francisco. 
The  work  of  investigation  has  also  been  instituted  in  Portland,  Oreg., 
Detroit,  Mich.,  Buffalo,  N.  Y.,  and  other  cities  of  lesser  note  in  various 
sections  of  the  United  States,  and  the  "work  has  been  continued  in 
all  the  large  centers  of  the  East.  Much  work  remains  to  be  done, 
and  the  lack  of  sufficient  appropriation  to  employ  an  adequate 
number  of  agents  will  necessaniy  curtail  the  number  of  examinations 
which  might  be  made  with  much  benefit  to  the  Grovemment,  not  only 
in  the  way  of  revenue  for  the  present  year,  but  for  the  future,  because 
if  unauthorized  deductions  are  now  being  made  they  will  continue 
to  be  made  until  there  is  investigation  and  detection  theredf .  Every 
effort  is  now  being  put  forth  to  verif  j;  as  many  of  the  1909  returns  as 
is  possible  before  March  1,  1913,  which  is  the  limit  of  time  allowed 
by  the  law  for  making  investigations,  except  in  those  cases  in  which 
an  extension  of  time  was  obtained  within  which  to  file  the  1909 
returns,  which  extension  is  limited  by  law  to  not  more  than  30  days 
from  the  1st  day  of  March.  It  is  believed  that  with  a  larger  force 
on  the  work  much  additional  tax  could  be  secured,  and  in  view  of 
the  investigations  already  made  it  may  be  stated  tnat  the  inquiries 
made  by  the  internal-revenue  agents  have  resulted  uniformly  in  a 
better  understanding  between  the  bureau  and  the  corporations. 

The  amount  of  tax  assessed  during  the  year  1912,  while  less  than 
the  amount  assessed  in  1911,  is  in  excess  of  the  amount  which  it  was 
estimated  would  be  assessed  taking  into  consideration  the  general 
business  conditions  of  1911.  It  will  be  noted  that  the  number  of 
returns  filed  is  largely  in  excess  of  the  number  filed  for  the  previous 
years,  and  this  is  accounted  for  in  two  ways;  one  the  natural  mcrease 
m  the  number  of  corporations  doing  business,  and  the  other  the  result 
of  the  rigid  enforcement  of  the  requirement  that  **  every  corporation 
subject  to  the  tax  shall  make  a  return,  regardless  of  the  fact  that  it 
may  not  have  any  income  or  an  income  less  than  $5,000.'*  A  Utfge 
number  of  small  corporations,  or  those  practically  dormant,  appar- 
ently neglected  to  make  returns  heretofore  because  of  iheir  bdief 
that  a  return  was  not  necessary  where  the  earnings  of  the  corpora- 
tion were  not  sufficient  on  which  to  base  a  tax.  It  is  also  evident 
that  the  natural  increase  in  the  number  of  corporations  doing  busi- 
ness is  very  great  and  under  present  business  conditions  this  increase 
is  liable  to  continue  and  the  natural  consequence  should  be  that  the 
special  excise  tax  on  corporations  will  become  a  source  of  constantly 
increasing  revenues. 

During  the  past  year  many  important  questions  relating  to  the 
ascertaii^ent  of  net  income  nave  been  considered  and  disposed  of. 
A  few  of  the  more  intricate  questions  have  been  taken  to  the  courts  for 

t'udicial  determination.  None  of  these,  however,  have  at  thid  time 
)een  finally  determined.  In  general,  the  administration  of  the  law 
would  appear  to  have  settled  down  to  an  establi^ed  basis,  and  the 
large  amount  of  revenue  is  being  collected  at  an  astonishingly  small 
cost  and  with  an  absence  of  opposition  from  or  friction  with  tne  tax- 
payers, which  is  most  gratifymg.  One  phase  of  the  special  tax  on 
corporations  is  having  most  wnolesome  effect  on  the  conunercial 
world,  which  effect  will  be  steadily  increased.  In  order  to  make  the 
return  required  by  law  it  is  necessary  for  the  officers  of  every  corpora- 
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tion  to  record  every  transaction  of  the  corporation,  and  in  order  for 
the  return  to  be  true  and  accurate  the  books  of  the  company  making 
the  return  must  be  true  and  accurate.  The  fact  that  the  Bureau  oi 
Internal  Revenue  is  constantly  checking  up  returns  constantly  tends 
to  secure  this  result  more  and  more  accurately,  and  the  fact  that  the 
returns  have  to  be  sworn  to  and  that  any  discrepancy  between  such 
report  and  the  books  of  the  corporation  making  the  return  has  to  be 
accounted  for,  with  heavy  penalties  impending  for  false  or  fraudu- 
lent returns  and  liability  to  additional  tax  for  incorrect  returns, 
together  with  the  high  value  attached  to  such  sworn  returns  as  evi- 
dence in  bankruptcy,  wrongful  use  of  the  mails^  fraud  cases,  etc., 
idtogether  make  a  high  incentive  for  a  corporation  to  keep  correct 
records,  and  furnishes  powerful  assistance  in  detecting  and  punishing 
the  promoters  of  *' get-rich-quick''  and  other  fraudulent  and  stock- 
jobbing concerns.  Should  each  corporation  be  required  to  make  its 
retiun  at  the  close  of  its  own  fiscal  year,  as  the  balance  sheet  of  the 
corporation  would  in  all  cases  have  to  agree  with  the  return,  the 
benefits  of  this  phase  of  the  law  would  be  still  further  increased. 

The  officers  in  the  field  as  well  as  those  in  the  bureau  in  Washing- 
ton have  become  more  accustomed  to  their  duties  with  the  natural 
result  that  increased  efficiency  has  been  shown  in  both  places. 

The  number  of  corporations  which  neglected  to  file  their  1911 
returns  on  or  before  the  1st  day  of  March,  1912,  as  required  by  sec- 
tion 38  of  the  act  of  August  5,  1909,  has  been  reduced  very  much 
when  compared  with  the  1910  returns,  probably  not  more  than  five 
thousand  oeing  delinquent  in  this  respect.  It  is  hoped  that  in  future 
this  number  will  be  still  further  reduced. 

OJLEOMARQA&INS. 

During  the  fiscal  year  ended  June  30,  1912,  there  were  produced 
122,365,414  pounds  of  uncolored  and  6,235,639  pounds  of  colored 
oleomargarine^  as  against  115,331,800  pounds  and  5,830,995  pounds, 
respectively,  m  the  fiscal  year  1911,  or  an  incre^ise  of  7,033,614 
pounds  of  uncolored  and  404,644  pounds  of  colored  product,  making 
fi  total  increase  of  7,438,258  pounds  of  both  classes. 

The  total  production  for  1912  was  128,601,053  pounds,  being 
13,261,227  pounds  less  than  the  quantity  produced  during  1910, 
which  was  the  high-water  mark  since  the  enactment  of  tie  present 
law,  with  141,862,280  pounds  produced.  The  withdrawals  tax  paid 
m  1912  amounted  to  121,945,038  pounds  of  uncolored  and  3,174,331 
pounds  of  colored  product,  or  a  total  of  125,119,169  pounds,  as  com- 
pared with  115.448,006  pounds  uncolored  and  2,764,971  pounds  of 
colored,  a  total  of  118,212,977  poimds,  tax  paid  during  1911,  an 
increase  of  6,497,032  pounds  at  one-fourth  cent,  and  410.360  pounds 
at  rate  of  10  cents,  or  a  total  increase  of  6,907,392  pounds. 

There  was  an  increase  of  14,410  pounds  in  the  withdrawals  of  the 
uncolored  product  for  export,  and  a  decrease  of  10,222  pounds  in  the 
colored  product,  or  a  net  increase  of  4,188  poimds  over  the  previous 
year. 

The  total  collections  from  all  oleomargarine  sources  amounted  to 
$1,128,707.25  as  against  $1,000,214.79,'  an  increase  of  $128,492.46 
over  collections  in  1911.  Of  this  amount  $24,925  was  from  special 
taxes   of  manufacturers;  $23,258.50   from   special   taxes   of  retail 
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dcalerS;  at  the  higher  rate;  $271,145.74  from  retail  special  taxes  at  the 
lower  rate;  $4,466.67  from  wholesale  special  taxes  at  the  higher  rate; 
$171,475.45  from  wholesale  special  taxes  at  the  lower  rate;  $325,- 
948.33  stamp  tax  at  10  cents  per  pound;  $307,479.16  stamp  tax  at 
one-fourth  cent  per  pound,  and  $8.40  on  imported  oleomargarine  at 
the  rate  of  15  cents  per  pound. 

A.  slight  decrease  is  noted  in  the  number  of  violations  of  the  oleo- 
marganne  law  reported  in  1912,  there  being  a  total  of  1,779  offenses 
reported,  as  against  a  total  of  1,816  cases  in  1911.  These  violations 
involve  1,584  persons  or  offenders,  and  represent  75  illicit  manufac- 
turers, 73  wholesale  dealers,  and  1,436  retail  dealers.  Ot  these  cases 
prosecutions  were  instituted  against  27  illicit  manufacturers,  2  whole- 
sale dealers,  and  26  retail  dealers,  a  total  of  55,  of  which  11  manufac- 
turers, 1  wholesale,  and  15  retail  dealers  were  convicted.  The  other 
cases^  together  with  those  brought  over  from  the  previous  year,  are 
pendmg  before  the  courts  as  follows: 

Twenty  manufacturers,  15  wholesale,  and  91  retail  dealers,  a  total 
of  126  cases.  The  remaining  cases  were  compromised  or  dropped  on 
the  recommendation  of  the  officers,  or  because  of  insufficient  evidence 
for  criminal  action.  A  total  of  $1,653.10  was  collected  from  fines 
imposed  by  the  courts,  $21,374.07  from  compromises,  $43,402.06 
from  assessment  of  special  taxes,  and  $90,625.32  from  stamp  tax^ 
making  a  total  of  $157,054.55  collected  on  account  of  these  violations. 

Attention  has  been  called  heretofore  to  the  necessity  of  remedial 
legislation  to  strengthen  the  administrative  features  of  this  law;  and 
in  the  report  for  1911,  pages  16  to  19,  there  was  pointed  out  the 
method  whereby  the  law  was  being  evaded  and  the  difficulty  of  an 
effective  enforcement  thereof,  all  of  which  is  equally  true  at  this  time; 
and  it  is  hoped  that  at  this  session  Congress  will  make  the  necessary 
revision  of  these  laws. 

ADULTERATED   BUTTER. 

During  1912  there  were  reported  132  cases  of  manufacture  of  adul^ 
terated  butter,  11  of  wholesale,  and  18  of  retail  dealers  in  this  product, 
making  a  total  of  161  violations  of  the  act  of  Mar  9,  1902,  practically 
all  of  which  were  due  to  the  manufacture  and  sale  of  butter  con- 
taiaing  abnormal  moisture  without  pajment  of  special  and  stamp 
taxes.  The  total  collections  from  this  source  amounted  to  only 
$46,102.40,  which  is  a  decrease  from  the  previous  year. 

As  pointed  out  in  the  report  for  fiscal  year  1911,  the  moisture  con- 
tent is  not  a  fair  test  as  to  adulteration;  and  it  is  again  recommended 
that  Congress  amend  the  law  along  the  lines  set  forth  in  that  report, 
to  establish  a  butter-fat  standard,  and  to  relieve  manufacturers  and 
dealers  of  the  heavy  and,  oftentimes,  destructive  special  taxes 
incurred  under  the  present  law  through  the  accidental  incorporation 
of  excessive  moisture  and  the  unintentional  sale  of  the  product. 

It  is  also  recommended  that  the  law  be  so  amended  that  butter  be 
not  required  to  be  branded  ''adulterated"  which  contains  ingredients 
bringing  it  within  this  classification,  where  manufactured  upon  orders 
and  specifications  from  customers  for  export  to  foreim  countries, 

{)rovided  it  is  not  deemed  to  be  adulterated  nor  misbranded  under  the 
aws  or  regulations  of  the  countries  to  which  exportation  is  made. 
This  woula  harmonize  the  internal  revenue  act  of  May  9,  1902,  with 
the  pure  food  and  drugs  act  of  June  30, 1906,  and  give  to  the  American 
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exporters  of  this  product  equal  privileges  and  opportunities  with 
foreign  manufacturers  in  the  txopical  trade,  which  necessitates  the  use 
of  certain  chemicals  and  preservatives  in  butter,  which  under  the  law 
brin^  the  product  within  the  classification  of  adulterated  butter  and 
requures  it  to  be  so  branded. 

This  provision  would  also  create  a  greater  demand  for  farmers' 
butter,  which  has  heretofore  been  extensively  used  in  the  manufac- 
ture of  chemically  preserved  butter  for  the  Tropics,  and  would  in  no 
wise  open  the  door  to  the  sale  of  the  product  on  the  domestic  market, 
as  it  would  be  produced  and  exported  imder  bond  and  official  super- 
vision. 

KEHOYATBD  BUTTB&;  riLLED  CHBB6E. 

There  was  a  considerable  increase  in  the  production  of  renovated 
butter  during  1912,  which  shows  a  total  of  46,387,398  pounds  pro- 
duced and  46,4 13, 895  pounds  withdrawn,  taxpaid,  as  against  39,292,591 
pounds  and  39,352,445  pounds,  respectively,  dunng  1911,  being 
7,094,807  pounds  and  7,061,450  pounds  in  these  items. 

A  small  quantity  of  filled  cheese  was  produced  dming  the  year, 
all  of  which  was  exported  taxpaid. 

Attention  is  called  to  the  fact  that  the  laws  imposing  a  tax  upon 
and  regulating  the  manufacture  of  process  or  renovated  butter  and 
filled  cheese  make  no  provision  for  tne  withdrawal  of  these  products 
free  of  tax  for  export  to  a  foreign  country,  as  is  the  case  with  all 
other  articles  taxed  under  the  internal-revenue  laws,  and  it  would 
seem  only  proper  that  these  acts  should  be  amended  to  extend  this 
privilege  to  the  manufacturers  of  these  two  products. 

OPIUM. 

In  the  annual  report  for  the  fiscal  year  ended  June  30,  1911,  the 
necessity  for  revision  of  the  laws  relating  to  the  manufacture  and  sale 
of  opium  was  discussed  at  length.  The  internal-revenue  officers 
have  been  proceeding  vigorously,  as  far  as  the  present  laws  will 
permit,  during  the  past  tecal  year,  and  it  is  desired  that  the  state- 
ments and  recommendations  contained  in  the  previous  report  shall 
be  considered  as  herein  repeated. 

CHBMISTBT. 

During  the  past  fiscal  year  the  work  of  the  Division  of  Chemistry 
has  been  considerably  extended.  The  number  of  samples  of  oleo- 
margarine and  butter  received  during  the  year  has  decreased,  while 
the  number  of  various  other  samples  show  a  very  marked  increase 
over  last  year.  Prior  to  the  last  year  the  butter  and  oleomargarine 
work  constituted  about  75  per  cent  of  the  work  done  in  the  labora- 
tory. During  the  past  fiscal  year  butter  and  oleomargarine  work 
constituted  only  25  per  cent  of  the  work  done.  Artificial  coloration 
and  substitution  of  whisky  by  the  rectifiers  has  decreased  throughout 
the  country  to  a  marked  degjree,  thus  making  a  decreased  amount  of 
work  in  the  laboratory  on  this  account. 

The  opium  work  of  the  laboratory  has  increased  to  a  large  extent, 
calling  lor  a  large  amount  of  analvtical  and  court  work  for  the 
division.  The  analysis  of  opium  and  its  derivatives  calls  for  a  great 
deal  of  time  and  the  constant  presence  of  the  chemist  doing  the  test. 
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One  of  the  most  important  divisions  of  the  work  of  the  laboratory 
is  the  handling  of  the  lermentology  reports,  known  as  Form  88.  The 
laboratory,  in  collaboration  with  these  reports,  has  examined  great 
numbers  of  samples  of  beer  taken  in  various  stages  of  fermentation 
at  the  distilleries,  and  in  many  cases  irregularities  indicated  by  these 
reports  have  been  corroborated  and  corrections  made  in  surveys, 
while  in  many  other  cases  the  distilleries  in  question  have  been  put 
under  surveillance,  and  numbers  of  cases  of  seizures  of  distilleries 
being  operated  illicitly  have  followed.  As  a  result  of  this  work  a 
number  of  '^pirate"  plants  throughout  the  country  have  closed 
down,  and  this  work  has,  in  addition,  proved  of  considerable  assist- 
ance to  the  legitimate  manufacturers,  and  has  resulted  in  improved 
conditions  ana  yields  at  many  distilleries,  with  increased  revenue  to 
the  Grovermnent  and  great  benefit  to  the  legitimate  manufacturers 
in  preventing  unfair  competition. 

Since  the  beginning  of  this  method  of  control  the  average  yield 
throughout  the  entire  United  States  was  4.59  gallons  per  bushel  of 

frain  in  1912,  as  compared  with  4.54  gallons  per  bushel  of  grain  in  1910. 
n  two  districts,  however,  in  which  much  fraud  has  prevailed,  with 
respect  to  the  manufacture  and  sale  of  distilled  sjnrits,  the  yield 
increased  in  one  district  from  3.52  gallons  per  bushel  of  grain  in  1910  to 
3.99  gallons  per  bushel  of  grain  in  1912,  a  gain  in  revenue  on  the  grain 
reported  used  of  approximately  $125,000  per  annum  and  in  the  other 
district  the  yield  was  increased  from  3.60  gallons  per  bushel  of  grain 
in  1910  to  3.94  gallons  per  bushel  of  grain  m  1912,  a  gain  of  approxi- 
mately $50,000  per  annum  in  revenue  on  the  grain  reported  used; 
and  in  addition  to  that  the  fraudulent  removals  of  nontax-paid  whisky 
wore  greatly  reduced. 

In  addition,  the  Bureau  was  enabled  to  detect  a  number  of  frauds, 
the  plants  being  seized  and  the  individuals  concerned  prosecuted,  a 
nunaber  of  convictions  following. 

The  particular  work,  with  respect  to  these  fermentology  records, 
was  begun  some  two  years  ago,  and  the  bureau  is  elated  over  the 
results  obtained  in  so  short  a  time,  which  have  been  far  beyond 
expectations,  and  it  is  believed  that  as  further  experience  in  this 
work  is  gained  still  greater  strides  will  be  made  toward  scientific 
control  of  distilleries  and  the  collection  of  all  the  tax  due  the  Govern- 
ment with  a  minimum  of  friction  and  inconvenience  to  the  Intimate 
taxpayer. 

The  following  statement  shows  the  number  and  character  of  samples 
received  and  analyzed  during  the  fiscal  year  ended  June  30,  1912: 

Oleomargarine 570 

Butter 1,942 

Distilled  spirits 544 

Fermentea  beverages  other  than  wines 264 

W  inee 236 

Medicinal  preparations 123 

Oils 35 

Brandy  mashes 83 

Distillery  beer  and  spent  beer 841 

Opium 248 

Miscellaneous 79 

Total 4,965 

Decrease  under  last  year ^ 739 
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CLAIMS. 

At  the  beginning  of  the  fiscal  year  ended  June  30,  1912,  there  were 
on  hand  1,785  claims  of  all  kinds,  amounting  to  $4,197,761.26. 
There  were  received  during  that  year  8,128  claims,  aggregating 
$3,622,838.22.  During  the  year  9,373  claims  of  all  kinds  were  dis- 
posed of,  amounting  to  $6,614,263.49,  leaving  outstanding  on  July  1, 
1912,  540  claims  of  all  kinds  for  an  aggregate  of  $1,206,335.99. 

During  that  fiscal  year  666  legacjr  claims,  amounting  to  $3,502,- 
168.61,  were  rejected  under  the  decision  of  the  Supreme  Court  in  the 
case  of  Fidelity  Trust  Co.  V8,  United  States.  The  legacy  claims  out- 
standing at  the  beginning  of  the  year  were  practically  all  disposed  of, 
a  few  being  allowed  in  part  under  the  Vanderbilt  decision,  but  the 
great  majority  were  rejected  under  the  decision  of  the  Supreme  Court 
above  noted. 

In  the  same  period  there  were  received  568  claims  for  the  abate- 
ment of  special  excise  tax  on  corporations  amounting  to  $617,494.68, 
of  which  number  363  claims  were  allowed,  in  part  or  whole,  amounting 
to  $160,279,  and  146  claims  were  rejected  to  the  aggregate  amount  of 
$362,250.62.  One  thousand  two  hundred  and  nineteen  claims  for  the 
refunding  of  special  excise  tax,  amounting  to  $1,907,962.32,  were 
received  during  the  fiscal  year.  There  were  allowed,  in  part  or 
whole,  702  excise  claims  for  refund,  amounting  to  $209,723.10,  and 
575  such  claims,  aggregating  $1,070,059.55,  were  rejected. 

Respectfully, 

Royal  E.  Cabell. 
Commissioner  of  Internal  Revenue. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury, 

Note. — For  detaib  of  the  report  of  the  Commissioner  of  Internal  Revenue,  sec  hia 
annual  report. 
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